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.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea

1.1 9&1a+T (Introduction)

SFUSIT WTHT o 9758 ThATHEFT (Economics) #T Icafxy «ife 9rs& Economica IT I+
91s% oikonomia ¥ = & fSTEaT o7 ZAT 8- g Tae| Zat WTUT &7 9761 ‘AFqTE’ a7 9Tea1 &
A 9T § 1 + g, TSt 9nfeash o1l & T 9T | Fa9=H USH 7 F Sreforms &7

FHAG TAT AATAE (AT T TLAAT FL THHT Ueh FAT A1 & €T § IS8T FLA FT T6HA
TATE 3T Sl <ot 0T U= 799 FiT THems FT ST9F Fgl AT gl 396 I94d agd o

foraT St wTeter, w.eitaeT onfe 7 = 3w faeae 21w

STFATE T WA H TF gH SHehT TRWTHT FT A g7 saens® g1 fAfdsr Gt
FTRT AT il TR ST TRATITY <F T2 § St g7 Aeag@s =0 steam ™ § S| 39
THTS H ST AT SAATH Al &, FHITIT AT TANAT hivad TEATITSN F AT gl a1 Bt
T IICATHTS il TA9roarel T ArAr=aTe il §F THeT Tl T ST i<<h 3T srermey i
&, AT TAT TANAT hiegd TLATITSAT H TAATHT FEITT Hild § TEH I T AL
TEATT | AT AT T ATALTHAT (g aT U AT hfvad TIEATIT TAT FHifeeT srTeme
T AT | ST g
1.2. 32T (Objectives)
TH THTS F FLAT o TATT T Ta-

v SO T G hfvad TTCATHT ¥ STERTT gl

FFoTE F &= Fivaq gt £ fFeroard w1 awe g
AR T & hiesd TRATITSAT T SATAATHE AT HT Gl
FATE T FHeATT Ferefy THATIHT | STaRT g
FAFTE F FHearor Hereft gt £ fFeraTd v aws g
STl il e ToT Heeft TRTHTS 7 SATATAA TS oA FT Gl |
SrTerTel 1 TorWaT |aed TRATHT | STa9Td giv|
SrTerTal T TorwaT daedt IRETHT it fFerware qws g
STFITTET T TANaT Harell TRATHTetl &7 SATAATHE Ged o HT gl |

ST T & shifexd, FHATIT el UF TAAAT A el TRATITSAT T TATTHE AT
FA H A9 g

1.3 feme Y g9 weeft qRWTaTd (Wealth related definitions of
Economics)

gfafSa srfenfert F srdomey &1 e F e F w0 # atearfva fem vew Ry
(Adam Smith) 7 TaH gl STATE il T ST A1 6 €T § 18 FLA H T TATH
TFT e =T T uew fRuy v srferme 7 ST/ fOaT/SeHaTar FgT ST 2l
w=H 9% (Adam Smith) 5 &9 1776 & Y19 T4=T IT8g [=a% An enquiry info the
nature and causes of wealth of nations’& STTTEl &1 &7 FT TSI FgTl gl 9 & faviq
HAA TEIATT AT T (FET, AT, B, TATEAd, T9AT U T49T) T g1 arreer &wam @

2l

w=H fRuyr (Adam Smith) 7 STUHT Teqah § ST T T2 AT TAATAT AT KT5F-
AT TET F &7 F ST TUT ITqF FIUT F1 TIT F7 77 97 &1 (Political Economy
is a study of the nature and causes of wealth of nations.)” =8 T&a® & THTH & AT

AN NI N N N N Y N

TS 1 STvITE b1 S, HoATOT TS gotvaT weitad wReTaTd Page 2
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STAITTET T UF TASTH & €T | ST g3 &AT| AT U TATeal dh o7 A7 AT il T
FATAEAT & ATH | G 03T TATI THEF YL & FATE T 419 77 17|

ueH fFuy & ATt et oEw . ft. & (J.B. Say) F FOR, “G¥Urer 75 AT
g ot g7 qr=t ([RF97 T 7EFIT FIAT §1 (Economics is the science which treats of
wealth.)”

arar s Hiffe< (Nassau William Senior) = srefearmr &1 9R\TUT F2d g0
foraT & “<rorifas srarell #T a9 (397 g 751 a7 47 1 (The subject treated by
the Political Economist is not happiness but wealth.)”

FHIAT srferTeEll U, W At (F. A. Walker) & S8R, |roiifas sma srar
ST FTTT F 3T FIT FT 7T & [Fq#7 &=2 §7 @ &1 (Political Economy is that name
of the knowledge which relates fo wealth.)”

ST T2are foer (John Stuart Mill) & SIAR, “Griomey g @377 § & 37 ararfas
qeATS ¥ [AFAT T FE7IT FLAT § T AFT AT T G IGIET TIT (37w <73 &
TFEIIT ghA1 & o it 34T 77 3297 & F9riaT 787 gidi 817

e AT g #ifeea (Kautilya) 1 s wgar o1 & 97, gerae s s
T &7 G &1 17 glar g1~
Ffere Y ge gt gfwmer Y fAQward (Characteristics of Wealth

related definitions of Economics)

1. FoTe it FAuT-awq o 8, s 6 Icared Ud ST &7 sreqa+ 37 Srar g
2. & % AT hAd Irgl WIS AEqAl ] ATHHA THAT TAT § AT HHT Td START 2|
3. & H gfg A & forw |ifas aeqell & Icarad § Jig AT 9T g
4. AT ZT HTH o 1T & T FALET 19T 2

e it g gaeft aRwmar Fit sren=ETe (Criticisms of Wealth related

definitions of Economics)

STATE T & FaeT TRATHT T AAT=AT HHT G ST 9T 6T SATAT &
1. TEH O 9T AATIF a1 QAT AT § TAT 7T (ST A9 7 qeF fauT 8) vd 396
FETOT 3T 0T TA7 fo2T 19T Q)
2. TH RATHT &7 =T Y Ig § o 208 g7 &t qaruT § Hae |iias v w1 area
ToRT TIT 81 |ATSA (AT SrATTeh aeall) il STl o STeqAq | gL T@T 147 &
3. TH TTT § UF U ATFdaF =7{<h il Feqar it T8 g ST AT wared § IR grae
oF T FAT ¢ 3T ATHTIST FedT0 § SHAT Flg & dal gl UHT FHeadT HeAT 3=d
Tl
4. Tg IRCATIT 99 % H99 (FATAT g9-g15) Fl Hewd Il g AC ITh (Faqr i IueAT
FAT 2
5. TH UNATYT % AqE 9 F[ q1eq (End) HTET AT 81 T2 oF FHT % qTe=1 il
=TT & a1 | % qgl aaardi|
6. Tg TR AT & Fi16 08 g F7 3 qUid: T Tgl | dd: g Haeft
TIRTYT FIATHF 2
ST I o HT0T 1997 TaTeal & (e § = TS &1 AT o3 14m)

1.4 g ¥ AT Heeft TRWTTE (Welfare related definitions of
Economics)

TS 1 STvITE b1 S, HoATOT TS gotvaT weitad wReTaTd Page s



.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea

ST T ITLH SATAAT | AT g 1951 A&l % 3 & 79 Tareq srfara’ u.
sroshe ATt (Prof. Alfred Marshall) & 9 1890 ® WaTfad a+T Y@ T=a# ‘Principles

of Economics’ & 19T #it Fearor Herell afes e =0 YR - “afarey T F e

FFGTT & FAT T FT TEII7T &1 T5 FHEIT SR GIAras @FIrsi F 3q 977 #1 707
FIAT & T #4197 F g syaeaw wifas aremi #1 913 &) 37% 3997 & [AFeaq
%= §i(Economics is the study of mankind in the ordinary business of life; it
examines that part of individual and social action which is most closely connected

with the attainment and with the use of material requisites of well-being.)”

1 (Pigou) & AR, “g¥femer #1 [Avg-aeq awld# Fearor &1 T Feqrr
TTHTIAT FT97 FT T8 91T § [9F T G937 JIqT &7 @ a7 & 7797 F7 q%ar 5/
(Economic welfare is the subject-maftter of economic science. Economic welfare
being that part of social welfare that can be brought directly or indirectly info relation
with the measuring rod of money.)”

Xafsr (Beveridge) ¥ STHTR, “GHITe 3 F=avfaq 37 qra1=T A1AFT FT 512737 33471
FTaT &, [97% areq# @ T FIHT FifaF sraeaFaran #1 gfa #<q §1 (Economics is the
study of the general methods by which men co-operafe fto meet their material
needs.)”

. A (Prof. Cannan) & 953l § “T9Tey #7 3897 37 FIRUT #1 ST€IT FAT &,
o7 9% qra #1 9ia# Fqr9r @A%< F3ar &1 (The aim of political economy is the
explanation of the general rules on which the material welfare of human being
depends.)”

sreferre Y Feamor Geeft afvwmar Fit fAwaTd (Characteristics of Welfare

related definitions of Economics)

1. STHTTE ATHTTSIE HSAT o ST FHIAT T STEAAT FHdT g
2. FAITE T F ATfAT FEITIT T TLTAT FHLAT 2|
3. AT Hael ATHT ARRAT AT gl SALAAA FAT g qlodh o™, TN, AT TS HT
GELL
4. THATE TIST & Sral HIAT AT FALAAT HIAT g ST SHF HITAF HATT | g A g
ey it weamor geeft gfwrar fi sA=ATg (Criticisms of Welfare

related definitions of Economics)

1. SFATH | Fae ATHTSES AISAT FT &1 LTI Aol qloh 3T qaahl Wl eqa o
ST & ST JATS § 9182 Ygd ©§ FF11eh ST o qi A-Ararioreh ann (arg-8a
(e o |THA AT g7 Tl g

2. T IICATHT  STT9ITRT o &1 &l ol WiTdah qqa a ol SIHT AT QAT 3T AATqH
FEGAT sl IUEAT T L g1 AT TE TRATHT AT FHATTSTTS gl FATL I St #
U Fgd | aEqU & ST gATT STaeTaha Tl Qe HTdl g i AT § diHa o g At
AT aeqU q5l 81 STV SIFel, Thial d FLATIHRI AT Hl HATU| T
srfeTTe § T HTHa SHTeAT 7 $7eqa AT SITaT & ATe o Wit gi AT JL-S 1Tl

3. VA & ATAR Fearor gael F=m o0y, At qon seuw €| 3= AT Jgi o
SENIL

TS 1 STvITE b1 S, HoATOT TS gotvaT weitad wReTaTd Page 4
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4. el | Aeft T o ST FIAT 1 (eI AT SATAT § Alg 399 HedAT0 H iy
St & TIET AZ1| ST & [olU- F AT 91 & FHILE HeAT0 Y& Al HiT
T TohT ot srefermer § ST sreaa fohar STTaT 2
5. Tifewe 7 AT T FeAToraTet TIATHT T ATAT=AT U T AT 9T o 7 g1 3T
FgaT & T Wifas® Feamor w1 aRuTes 7T 9T Jgi gl T o 9] Sifaw
FHEITIT %l T o & § HIAd g ATohel HET AT HeAT0T HT Gardsea 71T Tal gl TS
T =T fReT awq & o J9T9 19T FJa1d & af SHHT T ATHIT A5l § 1% 39 a1
STRAT T FHTH IUATHIGT Td FHTT FEAT0T 1T 2T ¢
ST AT o FHTLOT . TTA T FeAToraTar THATHT AT TEATHT AT QAT g1 THh T
UT Irg i FAeTE it A qivaraT w1 fAwtor B S gw gervar araet oo wEd 2

AT T U= A F1 qaqHs steadq (Comparative study of Marshall

and Adam Smith)

AT JTT T TRTHT &l UeH 70y fif afedqmr § 9% q4E1 S1ar 8 9w T8
U TF Al gl AT % g0 S 8 o T 799 & @ sfors g+ &1 f[AsE g Sats
A F TH ‘G % T T A AT I8 AT FHeAToT 1 g6 AT g1’ FF T Tg 351
g T o & a7 7 Aifas Feamor i awqel S T 1 96dl g2 F47 @91 99 9 o
TE-IAETAT T FHeqdqT =0l ST Thell 52 FAT 5 TS0 T T Tg & USH T 9 &l 7g<q a7
ST & W% HAT9 H FEMaT 4T ATgd Al AL T9TF T8 Ag™ Al 7 =8 zaq
e &1 qeqa At T a8 o ar stds Soa ® e U = &7 o foeg aq
T TEeR A fAweg Areter v afaareret =rie o St sew oft sfes s us et
=k gl ST Tl gl A9 =6 a7 | Ae(l-0ifd g~ o & vew fuy i g
SfeTTer T YT FT e oA Fdt g WAt g9 At arewiterhar w d@d g0 Il
AR Al AT A % (o7 I TRATIT FT 97 T § T&q 0T A1 T qa9 T=0
faroraar 7g off & 3 Iope WO UF ST o o T o AT STIHT HATcHE TTAAT o AT I
AT &7 ST G LT UeH T0T il FoudT & LT % THT AqT| JIA 1 TATIT +
Aoy ® 77 7T star g & wvde i afvamer ae gia gu oft s & 9 | Ffeqet g qur
TE ST o AT ST T AT FHSL FLAT 2

ueH 79 ST AT F v graedt g S F T oF gH " ieaar av
TAAT Tl ZIORT 9T F=AT F40 oo TaqTaeh Ui g

1.5 sdferer &t gAwar geefi qRwmaTe (Scarcity related definitions of

Economics)

STAITET T IULITH AATAAT | T4 g 1997 Tl % oiq § 99 T 8q Aot are
Tta=a (Lord Robbins) & &= 1932 H WaIfAd 9= I¥15 T&a+ ‘An essay on the Nature
and significance of Economic Science’ # s1=9T& it gerwaT dael TRATHT 26 T <I-
“sreferrer g @517 & St 8T FiT dFo9F FIT FIe AT ATEAT F WREA AT F FTH
T FTGIX T F2II7 F3ar §1 (Economics is the science which studies human
behaviour as a relationship between ends and scare means which have alternative
uses.)”

ST afvwror & =2 g & dfes 9 91 @ g9 o2 g G o7 ar & Fean  w
Seeid T AT = STEIHT sTasawdrel a9 H0a el & 9 gae 7o d Fed ¢ A7
33T 21| ST TR § el | AT ATHA T ATRATAl € g SiTeh TEIHT g foheg =7
AELTHATAT 61 FIMP & 0 qree g9 g1 qrgAt F ATHAT T9F, THA, TEAT TAT IqTeA

TS 1 STvITE b1 S, HoATOT TS gotvaT weitad wReTaTd Page 5
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& | § g1 ST HIoT o q1e HHHT 31 8 AT 3T 3! qHEd AFeTHATe 6qE qal il
ST Tl dl I (70 T8 FHEAT 309 21 ATl ¢ o6 a8 o saeaswarnsti &t i a7 T
foheahl STEqE T 31 AqUd T &l AN SEegshareli § 79 HeAT ggdl gl ATaed
STETE AT 0 Tel A ST THEAT g 3 THT 7 srefarml | st fovar Srar g

sreferrer T gAwWaT Gaeft aiRwmaT it fAfward (Characteristics of Scarcity

related definitions of Economics)

1. ST TF AT &A= 2

2. AT | il I ThATeit &7 steqae Far g S F HITHT |TeHT &l I Fed &
o e 2l

3. AFIATH ST ATEAT (IAAT AALTRATA) T TAT ATEAT 6 S I S qTA
HTHF-AGT T TTTH FLaT g

FHTE T gAWAT HaET IRWTT A S=ATe (Criticisms of Scarcity
related definitions of Economics)

SR qATHT SETea® 38 F I=q fG@re ad gu AT IO Tol gl st 1
TH TTCATIT T SATHAT AT srfermerat ° Afertera swami 9 it g

1. FATEGIRF TA Sifewt (Impractical and Complex) - T2 TR FATEGS Ta
STTeet g STITeh |TLTEOT ARM ! THE F dTgY gl 9 TCATIT § I8 T A5l a1 47
& fafars st ¥ i g9t 1 B 9o ST B ST arih SAe stfesRa™
ERERIEE IR IR ED

2. For Fit 39T (Negligence of welfare) - T & SATHATT TAATE FT AAL-FHAT
& AT IS A Aol gl I ATATT AFTE et IZ97 FT T=gTE AT = % a0
# qeer (Netural) g1 T(E =& TR FHT ORAT AT AT AT HT ATAGNF Aged Ta
STATHAT THTE g1 ST g T9T T (60T S Al <8 ST gl Tk qrHiiereh (&6
I o FHTLOT STT9ITET %l AT | (AT A5l (AT SIT Tahd T

3. Feamor F7 ART == (Implied idea of welfare) - sTe=ai * JqE UAfa= &l
TIRATIT § FedTor &7 o= off AfRd g1 S Fis ASemal =6 a1d H7 S1eq9= Fedl &
& ‘aAfgmaw aqe o w2 & forg v areEt &1 56 @ &y S qr 12
LT FHATU o AeqAT F THA Al | aATead § ATeHhad AL 0 TTH HT AT AT
FTI 1 Bl

4, gt ol @St FT FIOT gAWAT Tai &l (Scarcity is not the cause of all
economic problems) - e 7 Tt =THF FHEATAT FT THATA FRT TAwar
TAATAT § SAaTh A ATAF THEATY (AT 3T HAe=l) THT & et 4T F10
HTeAT T AWAT Tl diodh TEgAl 1 TLLAT AT IAHT AT IcATIA 21T 2

5. g+t ¥HTST U< A1 A&t arat (Does not applicable to rich society) - Zifa=T i
AT gt 39T 9% AN A1 gt FiTh qgl 9 GHEATU TAAAT & HIL0 Agl q1oh
TFAT o LT ITH gIcll | FAWAT 1 AT AT AN Al ol Tl

6. seqfaia 9 9T AT gl giat (Does not applicable to Underdeveloped
Countries) - Tifa i qRwToT HAT TTgAT 92 e g e sreafas e at
T THEAT AVIH TAT ACT-SH ATEAT 6l 2| Fgf ATEA AT 31 & ATohel 3T TIRT
Tel gf TgT 2IaT| o7 Ieh! THEAT (SaTe &l FHET gial gl

7. TS Fad T T ™gTa 7@ 81 (Economics is not just a theory of value) -
e ° AT AT THEATSAr & AT g A6 AT F1 WA ITIRT Floh

TS 1 STvITE b1 S, HoATOT TS gotvaT weitad wReTaTd Page 6
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AT T A God MG aq1 Q3T § =T =89 & &7 ggfua #< oo g sath

AT &1 A ALl & dedre 3 qou [ & g Hiua a5t gl a7 §

‘St e & Mg 1 7g<d dgd 98 47 g s a8 feqg o simar g &

L AT 97 9 ==t o #§ Fhg Ba-fom a<ar v e st g1 dfae &

oo § i A S Ao 1 orfaer 7 #5397 uE a2 Tedt 2
e |, Tiferee &t TRTHT IS UF Thq0l ¢ ol SHe TH9Ta il arediash & &7 I
T 8 fohe 718 STl & I qee Sl FHedTr & Tiq SITEIA i o HIL0T FTATAZIF Bl
. Ul ud w1l &7 AT qe99_ (Comparative study of Prof.

Robbins and Marshall)

AT TH 9 AN o TeH 79 & o grawelt qRaTvT % TETd 7T F TR 0 HeArT
Fraeeft ToT A= F AT graeell TRATITE & ar # ST A0 g Adarst o
Sl sreferme o o "aeft FEHr & 2ATIF 9 AT 3T i il 7194 FHed10 § ST
AT T AT it aRararet § g0 ) GAEdre I TEAEarst ol avfidd H7 d gl
AU HAT § g SATHT SATT 3 T TRATITSH | & FHiF-1= o7 G 3 f9=rard =2y -
T S Aete it gRwToTsi § gHare (Similarities in the definitions of

Robbins and Marshall)
1. AT TAT TUTAE AT gF AIAT TEATITAT | ST il U &A1 7 g
2. HIAS 7 g7 95T FHT AN AT g STateh Lfeled o HHT ATeAT HT| HHaar a9 &7
THE T[0T & TH 318 F AT AT A (AT TF o gl T2 Afa= HHT qre= § g9
FT T oTfHer Fa 8
3. Yifa= 7 HI9a arg=i & Wasataar a1 BeEd § T30 F34 60 a1 Fgl e
STEFHaH ITATET T ATIHAT HE TTH B ST TH 51 AT o SATEHAH HedT0 FgT gl
e ik wreler A afwmarst § smwm@ard (Dissimilarities in - the
definitions of Robbins and Marshall)
AT qAT WAfavm AT IRETITT & 5 FHEAT & AT 5F % e =< 9l gl =T [0
sreferTierat it IOt § @ s|HTHare At gl

TG T IOHI0T MRk
AT 3T TRATHT T3 < T ¢ TTaw 3 IATHT SE9E UF (e gl
AT T TTCATHT STl B NIEREIRIECICIREE E Ui E e

AT & ATET AT AT T8 8 | ATaed & Aqrare s A ig-fasme
AT TG A ATHTSE AISAT FT ATAT | § AATq Tg TA® AW At Traren =7
FLAT 2 ST FEAT B

FATE H g9 H HEElead AT Wifaw | AU § o § qriead Sqar Saeead
FATT T TTAT ol ATl SAFAF T &7 | AT Th1e 67 FRaret &1 stemae fhar srar

e TR ST 2 2l

A % ATHR AT FT T8I HA- | TTaeH & ATATL AT FT HAS-FHAT00 |
FATOT | gl FAT 2 FIE T L] 2

AT % AqA fare s ud FAr | e ST A sl Had UE arediad
AT 2 3T & AT Al

AT & g F srforrer Wit fhameti & | e il g8 | srferms gasiar &1 gare gl
HEAA 2
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.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea

AT T anfw fagwer gq e qur | dfae 9 efdw fAewut o uged & o
ANTHA T AT 7 T 6T 8l FA AT TOITEAT T 2l TR 6T 2

e S AT & = I o aRewmaT sgax 82 (Which definition is better

between Robbins and Marshall)
Tt ST AT TR SEq TRATHTet § § Fi| S AT qara g g T agd
FHIST g1 THHRT FHIUT Tg ¢ 1o AT TATITY ST-3TT GO 9T TR & T eAH STal
T IV & qol g <9 ot T 81 T afamuet F qaares srerad e = H
ERIESICET IS
1. Tifaw it aRaTeT stfers a5 g FA(H T8 AfETw qauedr Jiq FHE T8 al
T Fgh? AAATE i ATT-ATRAT FT FIE AL TSF FLdl gl T g8 F Afavq =l
TCATHT HTeTe T TICATT | gl T2 98 2 |
2. <ifawm #t aRaTaT Tl § STath AT HF TR 93 gid gy |l arfesd g2 7
FHSIT a1 g% 2l
3. FTL T =PAT 1 T F101 T2 ¢ T Iri I & &= 1 Sigl [fzraar v i 8
Tl UTaeT 7 AT Fl TOAAAT TFaeed] THEATA FT AT Fgh? SH6 & &l
FATITF w9 | fawqa 7 f&GAr gl
4. mrefer 1 T T AT FT UFH T AT AFATH FT AT FHoAT H FTI= SIS
gl AT TSI FATT FT JAdF of Al Aeigl 9 Ggdl g Sath Afevd &l
STl I29AT & T qeed TAT TZaT gl ik Srfemel Fil AAa-HeaTo § T qgl
TR T ST FehaT Taford AT =9 g8 & Tife= &1 Hial 11 S <d 8l
fAoht % &9 | g0 Tg T8 TFhd © 1o UTaw i TATIT STET Tohgol TAqT AT & daf Iaid
TTHE FHEATI | ATAT AT Feeh AIAT TITHT T AT Hged FThl 7 FT (AT 51 THH
e afe arete spfamar &1 99a FATT FT ATEE GG g ar Sad afeare srfaew
FTAZTE TAId gicl § Teq AT (8 | TH Y gl Fgl ST TFdTl AT 318 H Ff*
ST T T | =ag F7 sfif=rea e g saterd wrefer &1 greah Tt it gaqr &
ferR I=a FgT ST gdT 2
1.6 3™ T (Practice Questions)
A Foet ¥ w9 / s AT -
1. 9. SASRE AT F T4 1890 H ‘Principles of Economics’ ATHE T i T=AT %
(T<T/ T9A)
2. @fg Tfa= (Lord Robbins) & &= 1930 ® ‘An essay on the Nature and

significance of Economic Science’ ATH® T&d il TaT &l |

(T )
6 s i g Fifs-
1. 7T Y TR (ateRTof/fraeroTensF) 21
2. Tifa= A TR (FteRTrRf/fraeroTensF) 21
T (TITereer /a=w fRq=D)ahT STFaTTe &7 ST/ TIaT/SwHaTar Hgl Siar gl

4. 8 ¥ S AT (TeTam/ AFe) wifas 9&rt & gf artee & @ 2|
1.7  |T<w (Summary)
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.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea

TH THTS & ALAAT & a1 S 9+ & o6 Jfarsa srefermsft s& vew fay, 5 A, ¥ 3w
ST, T, [ e 7 srfome & o & A & ' § gfearud AT 81 ved B F o,
AT STFITH TN F &7 o Taed AT SHeh KLU il S FLA ATAT AT g1 . 1. F
AT T 4 Fael RFAT 7 STeqaT FIA ATT AT FATd g1 S.UH. 0 & S, oo
g s 8 ST 39 ArHTr gedATe & HAH w ALATT AT § S AT AT g 499
IaTed TAT TAaTor e & TFTAT ST & TAT ST =T FheT I29T § TATAT A5l gl gl 79
TFATSa srferma ur.stehe ATele, T, AT, e (e o STH9TTaT 7 FogTor Heeft aremaT
2 g1 AT F SAIATE, AT S(1ad o AL HGdT | T4 AT H STEqIT 5| T8
ST 3T ATHTIOTR BhaTstl o 39 W ol STi= %dl g (STaaT Fedmr & o saeass
AT ATEAT T T 3T I STANT & [FHevea® da4 g1 AN, 9 % eal |, TFATH &
29T I FHILUN T SATEAT FIAT &, IS T2 AT T AT Hedr0 9T a1 g1 a1€ AtaA
T TFTE AT TAWar Haeft aRHTT € g1 I AT, e g Ase g S @At #iw
RS TANT AT TS FTLAT F T Tl & &9 § qd TG T Aq99 Fdl gl
AT i Tiferee &t TRTaTeil § Qa1 STeqa il 92 AT gl g il 19T #hl TreAToT
XA T T g T T TawT ol TILATHT ETE T (e gl HIAA o ATETE AFme 67 sfiw
FAT AT & STaTh UTa & ATATC AFIATH Fad Tk ATEdTda (A gl ATAA 6 AR
ST T A& HHT HeAT § g FIAT § ST Tk LT o SITATT TAATE HT AT FHo g0
H FIE TLUH Tl g
1.8  srsaTaAT (Glossary)

= g« %7 fas (Science of Wealth) : srfermer &t fawar-awq o= &, oo o Ieameq
TS TTART FT AT AT ST 2| 97 % q0q Fae] Iral A{AF TEQA HT ATHA
ERIEIIER I ER ISR ReRE DI
= FHegmor &1 fasw (Science of Welfare) : stfermer &t fawwr-aeq anfsi® Feamor gl
AT FHeATOT FTHTIS FHeAToT &7 9 AT & o Soqer AT T9ewef €9 § 9 § {797
ST AT 2
= gewar #71 A (Science of Scarcity) : st i fAwH-awq AT d@H@TEAT &
AqTT AHAT TR AT LTI 2| TH AT & AT A&l 3T qhiodsh ITAN a1
AT ATEAT % S siagael & g2y § A9d A HT 039 Rt ST gl
1.9  r=TH W % 37X (Answer for Practice Questions)
A FoAl o / s R -
1. 97 2. A
=F == it g Fifme-
1. TR 2. FAgoTeHF 3. u=H oy 4. A=
1.10 &<¥ 7= g1 (Reference/Bibliography)
o SMEST, TA.UA. (2008) IFa¥ ¥+ [AFyw, vH == uve FoAr frfffes, T8
il
o BT, wEAF. Siw @, A%, (2009) 2 oy 3 Rgr=y; fentern afsafe g,
e faweth
o 2, .U, (2007) 2 srferra; ge= afeasher wi.for, 7o fagr, 72 e
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.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea

o T, TH. UA. (1999) Ff2wrET sfe# f[Agyw, foa afeafan grad, T[Tl
o Tawgr, At €Y. (1999) 72 spferrey, steaa afeafeir, 7% fawetl|
1.11 98 / TR s annft (Useful/Helpful Text)
e Dwivedi, D.N. (2008) Micro Economics, 7t edition, Vikas Publishing House
Pvt. Ltd., New Delhi.

e Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya
Publishing House, New Delhi.

e Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.

e Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

e Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.

1.12 fRsaTe® 7= (Essay Type Questions)

1. ‘ST & &7 (A5 o7 379 a8 FHea1or &7 ar &1’ fEa=ar fifsm)

2. AT FT & Herell TRATITSH 7 fAea 7 gy

3. AT T FIToT Ferell TIATITSH T fAed e F 991w

4, TFITE T ITCATYT & Fraee § qrefer ofiT Wfaw i fA=ra i1 aam=ar 241 &fdsar
T T FIforT|
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THIS- 2 spderrer it afeaTaTe:
AATFAT-[EAaiaT, A Hfvaa ug sifes sreiame

(Definitions of Economics:
Wantlessness, Growth Centered and Kautilya Arthshastra)

21
2.2
2.3
24
2.5

26
2.7
2.8
29
210
2.1
212

g&aAT (Introduction)

3T (Objectives)

AT FRAgwar g=fea aRwraT (Definition related to Wantlessness)
o Ffwsa aRwTaT (Growth Centered Definition)

Ffeew seiame it s¥F oMY (Economic  Concept of Kautilya
Arthshastra)

T T (Practice Questions)

149 (Summary)

grsaTaAt (Glossary)

VT T F I (Answer for Practice Questions)

T a7 gt (Reference/Bibliography)

TEAF / ST q1s7 it (Useful/Helpful Text)

fA==aTca® w7 (Essay Type Questions)
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.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea

2.1 9&EdT (Introduction)

THH T H THIE & AqAT F AT ST 0l el &l &+, Fedor ud gawdr
ety TRATIT T 82 TRATIT F THT FH N AN AI(A U TH THS 6 Aqid T
FAATE T AFeTFRAT-FAg AT quT A Ffrag IR T STAT G S AT g A
AT T T AT TRATITEA T 7 Fward #7 g§2 9 sfaeaswdr-fag qdr, fEEwm e
TAT A9AT Heeft TRATITeH § JETHT STeae 2 | TeAW g1l THH 91 & AT 909
H FTee SrfomeT il SaeTomett & Wi TH T

2.2 32T (Objectives)

TH THTS % LA o T A9-

v T T STaeTRAT fAgiAaT awa e af v roT v wHe e

v SETFHAT-fag AT TR Td SAHAT TR § A TcHs STeqad Fd H 9e7q
gl

v e it faeT ahfead afedAToT 7 TEehl fAerarstt it aHe qeh|

v FITEeT AFITH T ATLTION F T g

2.3 smaEFar fAgmar awfea aRksmar (Definition  related  to

Wantlessness)

. St %. AgaT (Prof. J. K. Mehta) = srierma &1 U Fa19 groshior &1 T g1 3.
ST. . "gar (Prof. J. K. Mehta) TF i stfermat o fomer o= qrarey A= & fo=r
& TAT AT H&htd Ug = & 9Rqul g1 5. S . Hgdr 7 STfemel i qreqTaT o
TAT Wi AT 9¥ A5l dfedh ATdHh IEH I SMETRA & gl i &7 46T 3297
G FT ATIFRAT FIAT Al ATodh ATEATAT TG DI ATHAT FLAT 21 5. 5. . F=aT (Prof.
J. K. Mehta) &T 2T § 29 qreila® §@ & & F1 [ so5760 #1 SfFa9 @7 § 781
Fiow 4 & 79 537 7 f[Afea 81

. . ¥F. Wgar (Prof. J. K. Mehta) 7 steferma &l qRsTuq ed gu forar g-

"SR A7 AT & ST AT AT FT ATIFAT-13Z17aT #1 J77T 7 G597 # [Ag,
TTEIT F &7 § 7737 FaT §1 (Economics must, therefor, be defined as the science of
human activities considered as an endeavour foreach the state of wantlessness.)”

AaeTHaT fAgiwar qfwmr it e (Explanation of Wantlessness

Definition)

. Xifa= (Prof. Robbins) FT fA=Te o7 & wa =¥ag &1 3297 Afahad awqfe
TTH AT 2 3T SATEHaT AAITHATAL ! Il F &l SATHaH T[e T8 | T (urd .
. %. #gar (Prof. J. K. Mehta) & a1 ATd AR &1 3297 AATRATA 0l T 6
I I @ | ghg AT B

. . %. "gaT (Prof. J. K. Mehta) 7 ‘@<= (Satisfaction)’ T ‘@ (Happiness)’
ez | ez fam g1 fet =i 1 ag sl S Rt g=ar o sraersar i qfd F ar
At 8 SH a=qIe Tl SITaT gl Svqie &1 9Fa+d To51 | gial gl Ie =37 q1F gial g af
Tefe ot stfers uTa At 81 . S &, "gar (Prof. J. K. Mehta) F @2 & s1qwd &l A=
(pleasure) FET g 3T Tg UF ALATHT, RETAET Ta AHHE ATAAT g| FhAT dT sraezanar
& AEIE ARG F AHET GIAT Dl (@G <ol & SEe FI07 36 I & F AAT 2
STAT 8 ST 98 9 ToT 0 GXT F%A AT TATH FIA 90T gl =37 T 21 I 396 A

FHTE 2 SrefoTre Y TRUTITY: srTavasT-FgaT, freTa Sfaa vd sifeea srefomer Page 12
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A A TIMUT g7 STaT 8 3T T09 39 G’ I graT 81 UF T=51 T g1 % J18 AT
& AT H O T SO & STl ¢ foras dqad fae Sar g1 o Sgret A i & a1
ST gE A RRafa Scow gt § 9 Tt 981 gl oY itdsh &7 fqad feRredar Sar @
Sraar us [Afera afonmy gar 8- @)
= AT q@ ag asifa s et =i &1 s Rufa § et 8§ 5ia 39 & =i
FT SMALTFHAT 5 HSHH Al aratl AN, S, . HgaT (Prof. J. K. Mehta) FT g1 g & areata®
T T T A@eTHharali fl i § Agl g qfodh SADHI HF FLd § gl SFLTHars ¥ g &7
ool N 3@ | | ALTRATAT 1 Ihdl g ATEAT %0l SMALTHAT grett gl Srar & e 7+t
SAd & A "9 Hiha g zafon Gt sraeasaret it qfd Agi gl g s e
AALTFHATA T A Al Bl & TGl L@ HT HILOT AT gl ATedids @ =l I8 & 0w
ATTITFRATAT Tl FH FLAT ATGU| ATALTFRATI ! FH Hieh AALTFRAT-[Ag =T i Tty a1
FT SATHT AT A TFAT-FASIAAT ¥ STTEAqT T AAAT oA il STaeqT gt 2
TG AAAT e =l AAEAT I TTH FHA o o107 1. 5. % Hgar 9 &l 391 A &
1. ALY oTRRAT T A o AT ATHSET TITOT FEAT AMGU qTieh F AIedSh & T He a9
| T T ST L & Jg SUTT T FHIEON & YO0 7T HIHT g1 Tgar HIeo
72 ¢ & T aqam sEegsar it 9fd & forg B @ #w ft e uE A
AFLTHAT T ST+ < AT | TEL FU A g o sraearsward sefifaa g1 safern adft
AALTHATY TF &l T0T H T Al il o1 qhcti| 5. ST, . Fgar (Prof. J. K. Mehta)
T FeAT g 1o haet argdl TRieIfadl &l aaa J7 ATel HT START FHT | 07 @ AT
AT ST Aol AT ST Tl
2. TIAT AT 0T @ I ITH FLA T I AT Tg ¢ 1o A7 o vt Rafa & @1 1w fF
g ATl TRRAT & TAATIAT Tg| THeh (o7 Aieqsh &l AT Lol il AAAHAT 5
TH TICATHT 3T ST LA 92 ATq gial g o A\ il aredias 9@ dAraedmare sl
STEhaT | gl dfod gAdT H T 21AT g 3 AT Tao & (70 TS Hl a1 AraeTmara
TN FH FLA g4 AE@LTRAT-TAR AT 20T STEEAT ITH Fed AT TAS FAT AT T . TZaAT & &
geal W "gaTe TF (A9 & T 7T FTGIE FT AHFIT B §@ T ~ZATH FIA FIAT TR
=l 7 FrFeTFEATA & [ Jik TIT GG 1 TTEIT FI IIH FA F I F &F § F7IT

FIT &1 ("Economics is, therefore, the science that studies human behavior as the

effort fo minimise pain in the long run or, in other words, as an endeavor fo gain

freedom from wanfs and reach the state of happiness.)”

raeThar Rgear afRwmar it A9ware (Characteristics of Wantlessness

Definition)

1. ST, AT &l ATl fAg=ar sl TEATIT HAMAST d Jfdhdl 92 e g Sath
ey By ¥ 9 Ufew aF aut srdorfarat 1 afesmone ‘wifasar & srawor §
e #2738 STt 2l

2. 9T, WEdT, A= F T 9 @ F AT a9 B AT AT 8 37 29 318 T I=id
AT HEFTd & 3g A1 T S0 647 8

3. 9T, AT & AU & SAqaT AT UF sAeerarat &5 g ofiT o0 Faa awara®
AT AT Fgl ST FhaTl T9 I9H0 | 9T, HegdTl, A1 & FH= E=aegnT ar
T & ITehe Telee o Ta<relt o= gl

4. 7. HZAT & ATER AHAT HAG HT A& GqAT i (2 &l ITT FAT 81 T8 TH

Tl T ATEHTTHE T 2
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5. 7. HgdT ‘TITaeh TF9me’ & a0 & 3T Irgid TIAT TITHT TEHY U< Aremia &t gl
AALTHATIA AT HT 95 : Sra® 9T (Aspect of Choice of Wants:

Economic Problem)

= w1 off AT et G TSI T UF ATT FH Al HL qhdl, THT IHqE
T ‘AT T FHEAT I g1 ATl & o6 TAH & Al € 510 TH HT A1 AT T ST Hid
| T=gret AT g i ST AR U? aread | AT, TgdT F Togrell &l FH Fd & o (60 J
T FATA T &l ATTAF TFHEAT (economic problem)’ T &7 33T § 3T =& srefermer &
e [ THEAT AT 8| TH T AT I AT AL FT ALTTA g ST Togigd ATeAT
H 9ga & o/ ST AT @A gl = 9Fed § 9. S, . HgdT & UF A9 Ig g & Ay
T ST ZHATSAT T IAh! AT 6 AT AT - 7 FIAT AR GATTH I Z=a13
T SATAITFRATAT Tl HH FIAT ATGU (oehl diadl w7 g AT T O T=gret a1 sraeaaara
#T qfd F3T H g qud g1 TH THE UL . . HAT & ATAT AAIARATA [ ‘T]hAdH
AT ATHT ZHT HATEA1 T AT T FH BhaT ST A0 3T AT T8 T399I Aiead
T AAITFAT Ted AGEAT § Tga T Uk HIIL FHH AT SATUIT

. . F. AGAT X M. AT T AT 7e99= (Comparative Study of

Prof. J. K. Mehta and Prof. Robbins)

FHT-FAT 0 Tg 97 I o1aT g T IT. HgdT T =T 9T, AT * g1 99&9 &
I AT F=H AT A@eThara ad7 AT Gt 7 JAFqr & a1 F:d gl
TAAT BF Al ST, AT TAT LTa=d AT 7 &1 SACAF AT AT FATT T2 I et i
fower At ot /T 2, At w7 Geft ' oSt € FHEar F darasE 39 41 H AR H
Fgd J=T a5l A=Y & THE AW 39 Th &

AL FT AT . W . 3. %. WgAT
1. GTAATT &7 A Siad &7 AT ‘AiIwad | STateh 1. o1, . Jgar 7 qreaias
(Humanitaarian e /1T g’ & FHedqqT it g |
goals)
2. AALTHATHA /T | T, e o ATAH-H-ATIF | a6 . . . Hgar o
299 (Philosophy of | sTasaadratl i qfd e 9% T | AATHaTaAr il d-e w7 Fich
Wants) a8 v THTE FLd 9 I 1247 g
3T qHEATAT | 1. Wl &F QAN offd® | Safh ST S, . Hgar o
AT FT & THETU SEeTHATA il O Fed | AATFA-[Ag Aar-sraey  H
(Economic F foru 27 Soa= grat 2 Tead & o g Faa gt
Problem or form of AT I ST+ 3T 2
Choice)
4. e 7. it #7 T Wifashare | STt 9. S, . HgaT & reh
(Approach) I 1A 2 FLATHATR I SEATA 2
5. @ATcH® 9gef | W, Wfeww 7 dame  FT | AEfh AL S . HgAT o Srfeme
(Normative Freatas® A 7T g 3T TH | FT UF ‘o s ¥ ' o
Aspect) Ao | 3T @1 7| e T g
6. TEguIdT T, Tifae FT IEET ergEaefT | Stafd . ST . Hgdr &7 gredi
(pseudological) (Short sighted)’ 3T T&ql 21 ‘gZaefT (Far sighted) ¥ %=

U IAAT g5 Fgl & 991 gl

SehTE 2 ATf9ITe 1 GRUTNTY: ATavaehal-Tagi=dl, faeh e si-sd Td shifeed refome
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FaeFar Agmar Wt it sre=Eg (Criticism  of Wantlessness

Definition)

ST, HEAT [ TIEATHT 3l e SATFATU il AT & Sl gl TAT g Toh TS T8 TRATHT
FT TR T Tor T ST a7 STformel o Teqa il STFeTHar af THTT T SITuIT| 9T, HgdT T
AT T IHE A=A Aeeiea B
1. witfas Tt fasre & fAada (Against materialism and development) - SIT. #gaT it
AT YT Aifdware aaT FAHEarE & o gd Tal gl 6 TATHT H TiHe
FEA T ATIF R Fh SITUAT| ST, HGAT i IICATHT 1 s AT T F3 & oy
GRIEEEIRC]
2. sefameE T F & A9 FT1 0 (Economics is the cause of self-destruction) - M.
HEaT T IIRATHT 7 TR FEA T STAqT #9997 &A1 F7 FCOT 99 ATAT 8
F(% T gH Aaeghar-fAgmar ft Rafa & ag= o ar srfars qgq i ofF
STET Al ¥g SATUIT|| 3q: Tg TICATHT AT F fSwre | a7 2
3. ATaQTRF (Impractical) - 1. a1 T TRATIT ATEATT T F SATET B THAT &
AR ot &t feurfa & @12 =g A8l § F# =6 Wifdsharal 07 § & off =<6
AT SMALTFHATSN HI HH Fleh g T FLA & MG H T FHl df=d Agl <@l
rEAT|
4. sberer Fa aeedt faw g (Economics is not only Normative Science) - .
HgdT T IfATHT Tg T FIAT ¢ FoF FAqTE U eel s g Sath Afaew =
FAA ATEATA (AT ATH B
AATFHAT-fagiar it Fofa &1 @ giEwmr fF g1 9. Jgar 7 srEeahars aif
AT 3T 39 9% O a1 #ieh Araesdl- fAgar #i fRafa 9 #7741 uF e
TEATAT § ST ST & WA I | ATAAG e AT [Gofd STHAT gl 7 a1 Sraeqaharali
T I A o (70 I AAT 36T A5l 7T diedh gH SOl TaeThdratl il Jqg Fih 39
% oS 9T AT S q9Ed g1 SEeTwmaredi i Hqrs UL Sl AT | gf AT qh AT
T €99 g% ¢ 3T "fasy # Wf §Wa N o[ 20 “Grey #1 UF o097 397 7Ta &
fora® ara gareit & 3T T8 FT FEIIT 397 F7ar & (Gaw a=ia syaeqwari » awqy
FXF 37 I 357 18 F1 71 & 5ii< sw® Ferfa #1 7t goreq (34w swar §1”

2.4 Ta=ma *fvsa gfamaT (Growth Centred Definition)

T & AT % q1E ATt Aot g fT=r = #3 &@ F & o«
TR HaeT aTa-fEaTe qHTE 81 AT ¢ 3T SrIame il Ush €15 UF GaHF TICATHT 9T
g T g U ATE UA ATHTT qRfeatadi § aREadd & FHIT S gAY 3297 |l
gfafda af T gl AFATH FT Teh UHT TRATIT Hl AELTHAT g S HHa dATeE0 6
ey Tt ‘et A ST &t GHEATS A ATHA FT Toh| Q1T 51 S oAt 6 quf
a3t ATEAT ft FT " "rEal St AT S 0 qEw AiE aHET #ad [ gu
ATEAT T &1 ge ATAIARATH 6 AT THTATSI FIAT of Al diodh ATAST & AT HT S
AT oft 31 Foreh 3T FEadt ST gedt g Araeaharst st qfd =t S Feha T 2

st it emgfas qiveraT efdw A F gEwr uw smetiia gl uTEiA
sreferTiert (e = & <ifaw) #1 giear =&3fas (static) BT 81 =0 Ao snes
FATHT SATAF THEAT T TR (dynamic) T 2
faehTe v g@ afearaTe Feferfe 2
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a=H (Benham)® S8R “G¥¥Tey 37 @l #7 797 § Tt W9 FiT Saaea<
F FHIfEAT FIG &1 (Economics is the study of factfors affecting employment and
standard of living.)”

T RO ST ‘G I 7T FXAT § ¥ TF a7 qHor § 7% w5
FHT GTRT IATRT T3TIT & (3G TH7T ST HIT I7 FAT § ST F6 GHIT %5 T FATTT
# gRadT giar § i g7 IcareT ¥4 REfRa giar 81 (Economics is the study of how, in
a civilised sociely, one obtains a share in what other people have produced and of
how the total product of society changes and is determined)”

. ST e & SqAR - G 59 FIT FT FEAIT Il § 1 AT ([ 5w
EATRT SHA9TFAT F1 TEISH TIT AT F7T ITTGT F<AT & FIR e FHIX FTH7 [Fa<a grar g1
g 59 17 @ 1 qEE¥HT § [F FFTeIT 71 3T IR AT == & G TATAT 5T qFHAT

g1

Tl EnTe fasiar gt . dgaras (Paul A. Samuelson) &t TRTHT sTEfermaT T
I TGt TICATIHT FHAT JTAT 81 TRt 101 98 & o6 Srgid AuwT qraToT ZIT Tofermmer
1 oo ATl T TSR STt ooy & & ThAT €1 S 9Teal H- ‘R 59 1T #T
FEIIT FAT & 1% A7 T GHIT, J&T & IIIT §IRT I4GT 9% F9%, dHioqs I99171 717
FEqTEF TATEITT FT JTNT (A3 Fegqeil F7 ITe7 F37 & [T TIT ITHIT 87 F7%7 [Fa<or
FIT F [T 78 I8 ITHIT FAq717 7 51 5941 737 &) Fwrr # [@f%r7 =7fwqt ¥ a7
F [ FHIT F<aT &1 T & e F qdeT 7 GEIT #F1 Tl a;r SyTarsi’ v
fAgwor @97 srar §1 (Economics is the study of how people and society end up

choosing, with or without the use of money, fo employ productive resources that

could have alfernative uses, fo produce various commodities and distribute them for
consumption, now or in the future, among various persons and groups in society. If

analyzes the costs and benefits of improving pattern of resource allocation.)”
TRaTyT T g FAvart =9 I 8-
1. 9. Gegerad |1 Aredi it HiHaar qoiq AET FagR & A T & T8 Al
STAATE T eI THET A B
2. Trfees & w53fae 3o & fEodd dvgeas 7 o+ qaearai & fEgwer gq yEtE
IO AT SAAATAT 8| T3 &l |, Irg i TAAT TILATHT § ‘SA0qF A st aw7edw
=1 ferery wg=a a8l
3. . g &t afearer it uw o Forwar 7g g & s A & awer ar
FTEAT % fEawor &t FHedT w1 aeq-fA=aT Yot S 72T AEEE et 1 T
& sreieraedTst § AN AT g o sreiermar &1 & ST | =TI g1 AT gl
e e afvamom, ifasr i afvamar £ 91t =ifaes (Static) 721 21 =097 077 a<a =
QT ek YTatie (Dynamic) AT [T 3T gl T=T9 8@ 7 faeme hfead aiearoT &7
Rty ifaee g & w2 afvarar 3 seme aw & B om Segeres i afvamar £ ger
77 g T 77 AT & q9ET F a99E | 5F dol, AT0q AiasT 7 H{T Fatea war g1 SEr
20 T ST 8, AT aeTsharu wT AT R 78l wedil IasT | 396 98T § 9add
S % ATT-AT, Ient dedT H off Iz St Tgal gl AT Aaeaharel § gid aret gt 0
I FIA 6 (O SA9TF qTeal § AAAH Frog HAT TSl gl Tl HROT g T TS A
gfiafdd Td Fgdl gs smasamara sl qid & (o0 STfeierl & qre«i, ™, Scared ug
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TSR 7 T T T hiegd HLAT g1 STd: STHTE THIHa A&l & gvas H HIHa
TATLAT % AT TAT AT, ITATEA, TSR T ATFAF e o it #7 re9a= g1 awad
o, TET ST T |gl ITyT 8l

e Ffam o i ger Adward (Main features of the Growth

Centred Definition)
T afvaa aies T it g fEreware Aefated §

1. FTEAT i HTHAAT TF AeTFHAre it AHIHAAT 6 TROMTHET=T F1d 61 THE
oI gt gl

2. FHITHT sraeTaaret F g8 # T@d gU IUsdl ATIAT T FAATH & F ITAN
AaT BT SITAT 81 Tt Aal, M agdl A@eTwars s §qre & o gargai
gfg AT g T 6T S AT U

3. T TRATHT FATE ! THEAT T TAefie T § =76 Hdl gl

4. 7g IIRNTHT AT, IATEA, TSN Ud AT s o aueamsti &1 qieaford #T
STl o &1 & fareqa T 3l g

5. FiTh U Taefier &7 § FATT it THEAT TH TH1E AT Tf=Aaeq1el § Iq 2l 2,
qq: g TTCATHT ATAHT W Hged L@l gl

2.5 =ifee spferrer it sl sraeamend (Economic Concept of Kautilya
Arthshastra)

Fifeed FT AFATE WRATT ATAF FA= FT TF aAitns I g1 Tg 9= o
FITET G TAT TAT AT| Fifeed TH IF Fife HT EGTH ST AT T2 F=Id |1 A7 TeIwat
TAT FET &I FA TSI AT IAhT Tg [EaF T8l [96qd g aAT ATATEH % ToAH TeT F
T AT 5| TEAE | WAL T g Al TR, ~ATATAAN, BT ATIFIR, I TAT AT
AT T, f&aTg, T, TS, O |41, 47 647, T iid, Fo, ST e asft oo &
I | ferat 27 2| fasupRE =a g wr At gt g o a9t sr=ia a=1t 1 @5
AT 2
Fiteed SrIeTTel il Y@ ST AT TAT ST A1 HeqT [HH T 8

1. Wiifas o= #t TFia 79T 9% 3294 (Nature of Material Wealth and Its Objectives)

- Fifeed F o= &1 9gd faeqa o1 § wq=r Grar & T =od qor, aredsfas ua

RIT GF I, 9gged grqu, dtea [fa, afaas arer qun geqaois a=qo

TS FA gl S ATHTE THH AL I I ATRT ST g Arediashal, ITAMar,

SEATeA LT AT AT it 9Tf<h| &« FT FHU-FH0T FH<eh ATH FRAT SITAT AR T & I

Sreid 39 oft a1 § TAT &9 W F Aqree ot a7 81 IR UF A== &+, T

T SAAT 3=y T & ATAA-9I97 S20aT gA T T4 & o0 o s &6 Sirar g av =

ATHEF T 3T Fgl gl I TTH S{Had &7 987 Tl gl g qieh ag Had Siiad %

2T (TRUTAT) T TTTH FT TTL 5| & AT a0l ATl & AT LT F:adT g

2. FY, ggATAT AT AT (Agriculture, Animal Husbandary and Commerce) -

Fifeed 7 TP FATTEAT | Y &l q99 Tgoaqol 19 AT 81 T899 gH T,

LA, AT AT IS, FIAT TAT Taq =T/ TTH 21AT g1 37T q6 THL o Ha9d FU &

TS AT 21

3. grasi=® faw vt A=< (Thought about Public Finance) - #ifeed 7 T7 &

FTAT o qLA UF (HEeae GATd § qrastiaeh (o< 7 (9T qgea G971 8| 37a: U TOel0
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FT FHIURIE T T2 LA AT AT T FIURME § TATH &1 6T IH F 70 U ah
Seeid IR, F, FEATITA, G TAT ATI | ST GRT TAd AR A FT
T 36T 8 a5l Srgid HLLA9 | TITH 49 UHT i 6l a1d Fgl gl Iaid T |
3T I ATAT FECRA T AT T, AATA-[AFTT IC L A TAT ARSI H FHT
T A &l Fgl gl F a9 | Teh JI AT ST AT AT TG AHI T ITeht
TR ATAT & AAR g7 ATQU| Srgid g, 1A ¢, TSf T FAl I FL qAqT
FE HU HT AT A0 7T 1 AR AT AUAT T TqET AT, T 2,
AHTT WS 1 U 2T TAT HIHdAT i<, TATZLAl 9L T FLA Hl Fgl g adl
SALTHAT BI T TTSAT &l ST A & (GTed &l AT TFId &1 8
4. 5w Ft afasr 7 wg= (Prestige or Importance of Labour) - F1fee 7 o= srofemme
H T % Hg<d I TR AT § TAT S AT THIS | I19 AT Agi gl Aligul
Srei I Sttad Aatg ASGIT a9 <7 i a1 Fal gl Sraid ASG Fl SIqerad
TG TAT ATHHT AR 6 qeT ST [awor & qaisi o @ @ T g1
Scares hareti ® Tt 1 18 9% aE S i AIfeeT 7 =i & g
5. TR T FHar &1 A9 (Regulation of Trade and Prices) - #ifeed 7 TF Tk
MR & Foma g T i 919 F=r 81 AR & FEm & ow a9
HIEATE % ATEAT H7 FAHTE, A0S i & AR AT gHeTATsd & [y T &7
FdeT T § A2t LT T AT JAT Toat & fAg=or &7 stfaare faar g1 anfosg
sreareqt st fAegfeh ot STt oft ST FATe Feqel d fHar 9% 5 Tiaerd 99T 91 §
A ATl aEgelt 9% 10 giderd @ty Rgia F2d o afgs Fivg 9% a9 a1
FTITRAT 9 A 0l ZaeT o
6. ATHTISE FLET 9 HeaTrHrd TS (Social Security and Welfare State) - #ifeea =
FEATITHRTL 5T HT &A= T FAT & TAqT 3T F1 | T A1 ®l ATdah (g
T ST TR AT| e STeh 0 ELr | qLeAT 00 S[rat o7 797y it & =T
AT FHTAAT & AT I i it et off | aeqet § FMarae T 7 ge@it T
F FEH I g O
TS T ARTEAT FL & i foged o
TIW, TLHRE ZIT o AR FATT 9 ATRT ST Y Fl ACHAAL T4 H TEMIAT < 2l
fodfiw, F, g F1a, FA=T F99, T onfy w1 =twRat F v ge o s =k
ST T Tt avafey i S B ST =R, qor gdf, e #5798 @97 Jeu GF
Icared, e oY SuwnT gt BTt faaargas =«
TH YT SYLIh A& § 9% a7d T8 gt & ¢
i. ST AT § SI9TTe &7 U ool (9T & &9 | Je7IqT A5l AT AT o7 dfes T8
f-orrer, erferrar, daoTer TUT TS 3 AT &Y IET ST4T O
ii. FEATIHT TsT FT A= AT A= AT @=med 7 g AqT| ST Rl ST 0l
AT T T e HET ST AT ST T A9 F q1 7 79+, foemae i 3,
ST T T F YRR o Ueh & (I8 a1 S A
iii. ST 9 ® @rn A efiw et @ A=t & Afaw ug ares sreat g
frtaa foRaT SITaT om 9= Sias &1 29T 781 afed ST=a1 Siad St T UsH gre+
TTHT STTAT 97| AT 0 et Hgad o STETl S St 9¥ 9 fod1 ST A

2.6 ¥ T (Practice Questions)
e ot ® v / sy AT -
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1. ag Al ST et =ten i 9| fRufa § et § Sta 38 foet =it 1 straeasar &t
gy el gidl SH @ gl S1dT gl

(T )
2. Tt =afr it ag sqafa s BT g=e A sraeear i qfd F are Wedt @ S9

A FET ST 2

(T )
= s it i fifSre-
1. areatas s et o &1 vaT wHas steraa grarn g e awww (7T
=T AT/ F1 E) | B 2l
2. et o foeT forwer &7 UET #oas steaae giam & St T8 el e, (3T
=T AT/ F1 E) | B 2|

3. TATaT ATFEAT Uk UHT srfamaedr ¢ foaw fof AT oiR1 SurT, Ieames, staeer,
AT g o .o (R s1f®or®) T2 d 8 3 I°H afiadd il #re TqiT Agl gl

4. ITATe STT=aaeT U U sref=aaed T g foraH st acd ............... (afatdal o)
2Td T2d 2l

2.7 919 (Summary)

TH TS | gHA ST o6 9. S, . Hgdl 7 Wdid Sehid q97 E=l 9% araria
SAATH Al AALTFHAT-TA g AT Gaed TRATIT & g1 . . F.7gdT & AHI, AAqTH a8
s & ST ATHE T =T T A9 TFhdl-fag=ar St TaeT § Ggad & (o0 a1ed & 9 H
HLAT 21 AT F @ TAT AT ITH A & {0 SAIHT A@eFFwdqraAt il FH Fld TadT
TR T T 7 A SHa T q&7 ATAFAH S AAT St 97 Hgal F areafas ga
FT a1 T 1 STET . WA= TTer | SATF sraeTaharatt il i FeA 9% I Il & dai W1
HEAT AALTFHATA l &< T FF Fiteh Aqq: THH FHLA T TA I g T, LTS FT IEFHI07
HITAHATE I AETRT & AT T, HGAT HT FIOH0T TLATHATE IT ema gl o Ffvaa
aRTIT # g srefarrsh sfes qwear i Ira i A1 g1 a9eH & SATH, AAATH I
qeal T AT g ST USRI S S{ad &0 dhl TATAd Fd gl 97 Gaad & A4,
FAATH TH 1T T FLTAT FLAT g Toh SA<h TAT THTS Ahoqeh TART ATl TR o HTHT
e FT A9, Th qaamary § [ aqei & Icaed § @ ST 3T aqard a1
AT o T Td qHTS o (ATHT a1 § qied & (o0 ohF TR STANT F2dT &) ATg g Ul
HST o ATETH | L ATAT T (97 o1 ¢ o7 THIT T AT AT 6 e & Tqad H I
FLA T ANl U ATHAT T TAEWT FAT g1 FHifeed STems AT iy &= &1 us
SATeheh T=T & ST STHITH o Tcddh TeT HT [AGUT FIAT gl THH T F Mg il T,
T, &t AT, FU, ST, TSI, J41, T arte gt fBFwt & a § o )
FITET 7 1T HT AEGIT Fd o [0 i [HGid (QU- TgaT, R &l 9 ISR TATT ST
FATRY ST Y Fl ACHAHLT a9 H g0 gl, A, FU, Iq Ha-, FALT G4, TLATaT
AT T 2ATHAT & T Frg TAT A0 it "quixy &1 = A ST =g, o,
HLHTL I IcaTad, FEawor s SaanT avawt framstt & g=ms ffareaae o2 &a1e 341 1Rl

2.8 qsaradt (Glossary)

= g@ (Happiness) - 3 A+((d & ST fhelt =f<h &r 39 Rufa & et g sta s+ et
VST T SALTFHAT 5 TSGH el Bl

= =S (Satisfaction) - FrT 1<% it a7 sl ST Bt === =T sraearsRaT i i
& a1e et § 3H a8 Fgl S1aT 5l
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@ifa® (Static) - == & arerd s@ Rufy & g srgf et oft wlvyafads w1 v
RIS

wTafE (Dynamic) - STaR & qread 39 Rafq ¥ § STef T aad R a1 W@ae
TRafda g wEd 2l

Freatas fas (Positive Science) - T T &1 UHT FHag feqaw g ©
TRt T¥aee ‘T & " grar gl g TRl "ot % oy AT IiRumHy F Sreua
FLAT Bl

et fas (Normative Science) - T faw= &1 THT FHaE 37293 giaT & e
qreel ‘FT g1 AT F grar gl

Tifa% spferae (Static Economy) - T8 Ta UHT stef=raedt g foaH o fafae o
SN, ITATEH, STTEEAT, AR I arfe 2% T2q € Y 394 aiaad #f #re g
Tet 2l

At srferaer (Dynamic Economy) - I8 TF U stefeqaet g Sw afd=
Tea o A7 Tgahe afeafad gid &d ¢l

29

VT T % I (Answer for Practice Questions)

Y FoAl ¥ o / s R -

1. 39 2. 97

e @t it gfd ffora-

1.7 8 2. 7T EATATRY 3. 4. qfeafda

210

T I+ AT (Reference/Bibliography)

SESTT, TA.UA. (2008) IFa< i+ f[Fgwo, UH =T=< Uue FH+l fofafes, 92
faeetm

s, TH.F. 3 1, AL (2009) 72 s¥farey F fagr, RETaaT aieAtinT grey,
CERECil

e, Tw.ua. (2007) 72 sreferrey, 3=1 ateasher= .51, 7z fagm, 72 faweth
AT, TH. UA. (1999) Ff2wrdt swfefa fagyw, 9= afeatent gred, saeERl
e, A1, =1, (1999) =772 srforrey; st qfeatenT, 42 faeet

TEAF / ST 9157 arft (Useful/Helpful Text)

Dwivedi, D.N. (2008) Micro Economics, 7" edition, Vikas Publishing House
Pvt. Ltd., New Delhi.

Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya
Publishing House, New Delhi.

Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.
Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.
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2.12 fAsvaTws T (Essay Type Questions)

1. WIS, Hegal g7 & AT srefemey it afewrar it quf fEa=mr S e i
TRCATHT & THT TAAT i o1

2. T hfvad IRGTITS &1 TF Hitora)

3. FITeed & T T AT T AT F GHATU)
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TS~ 3 referTe T &

(Scope of Economics)

3.1
3.2
3.3
3.4

3.5
3.6
3.7
3.8
3.9
3.10
3.11
3.12
3.13

&A1 (Introduction)

3T (Objectives)

sreferrer it faww sl (Subject Matter of Economics)
srfamer &t i (Nature of Economics)

3.4.1 =7 spfae ww fa=er 87 (Is Economics a Science?)
3.4.2 9T sfuT WS ATEqfa faw § A1 U swast Aw=? (Is Economics a

Positive Science or a Normative Science?)

3.4.3 T ST UF FAT 52 (Is Economics an Art?)

e 1 |48 (Importance of Economics)
srierTer it Y (Limitations of Economics)
T T (Practice Questions)

149 (Summary)

grsaTaAt (Glossary)

VT T F I (Answer for Practice Questions)
T a7 gt (Reference/Bibliography)

TETaS / STARN g1eT arft (Useful/Helpful Text)
fA=aTc® w7 (Essay Type Questions)
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3.1  g&EAT (Introduction)

THH T4l Tredl | g srferrer &t fAfeer afewrarstt & qwsm | e &
ST T ST OTTE ol FAwar AT ¥ Wi &0 S T 7g ff S 9rus aht sreferms us
s & A1 Fer? o7 s # off 7g awatasw s g ar et s <6 9 By
ATT ST o HETA 3T HHTSAT T STHAT I TAT AT ST § STAAqTE &7 = T+t
SEEREASIDHT

FAATE o & & AT T AT 00 AR FLAT & T AT F Avviq Fohe-Tohed
JTAT T AT o T T FHEATSAT FT7 TeqAq= 77 S1ar g1 e o AqTae Aheme &
& & feaeia | At & etaer AT Strar g uger, sdere & Ava-anntt, g
STTOTToT 1 Wbl T TN T ATET ST Te 7 o7 (A1 & F¥aee|

3.2 32T (Objectives)

TH THTS % LA o TETT AT —

v grferTer T oo it § sEa gl

STATE ol Tl T THA Tl

T ST ATUT 67 F7 STl U A= 2872

Tg ST AT o ST U areciaeh (a1 g AT ST (aa?
TE ST ATUNT 6T ST U FHeAT 872

FATH  Hg<d ol TGHA Tol|

STTOTTeT ol THTSA T THET qohill

AN N NN YN

3.3 spderrer &Y fAw anft (Subject Matter of Economics)

TETATET ATl f g8 | ST &7 ATH Fid a7 IH AT i | TFI1ed
THRaTetl T st oM SRiA ‘o’ & e it fAuT-awq Tl Fa-aTFETar sfereri
o STAATH FT AT FATOT HT ATE HIAT et Sreffeh F=rait & e srdara Hfaaar
&1 fas= g1 g # 2o foear gra gu ot a+t seiame a8 S=er w3 g & s
AT STARI & AT TEA3N T AT g

sreforrey it Ao ATt @ ot 7y € T 29 srefeure ¥ fR-fee Ao @ steme
FA B AT AT AUT-arRft GaeT Feohd gaeht afeararsti § et g et steaa sraq
TAH T TGt el § AT g1 sl TRATOTst § i< & FHI07 SAF9me 6f [Aug-aeq |
AT AT TTT SAT 2| T TEE H Yedd: IOFIETal,  FeduEral, Atded ue s
g 2

v Rae Jom o qRET et F AqH i °q #7 Ase g
FAATE | o9 F graiead Trareli &1 7edae T Sar g) seiame #f [AuT-arft a7 &

ST, Icared, fAfAme sfiw faawer awawht frarett a6 i g1 avster T o= Searoarat

ATl o STTETE ST | ATHTIST A T<h 0t I BRIl 7 Aeqg= har Srar g et
e AT FeaTor & forw o= i1 I i Seh 3t Suamr & g1 W= T sefamar v
AHAT T TS 7T 81 30 G § 36T (691 § & a9a 1T A@eTshare Teiod grar
& 3T ITHI A€ FIA & A6 AT gId & L o dehieqsh TAN AT g ATEAT Sl gAAAT 6
HTA-TTT AT 61 FHET 3T Bl 81 TAH ATLAT & FHT SAAITHAT hl T FHIAT ATFAT
BIAT 3, THTT FATT FLAT G2l 5| ATAF A AA9AFRATA I Tged I AT 1T 5, IHh

TS FH AAQ AFLTFHATHA Hll AT FIA 6 [0 T HIAT TSl gl AT o
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SAVIRT &1 AT AT & 1o AT HT TINT 60 ThE a8 I8 &9 | 631 S0 o o
AT FT TART, FATT AT F9q- Feaiwor &1 srefomer 7 Fro-amft % 7@ 6 31 snyfRAs
STTTIIAT o STHTY TT STUAT TENTHT AAIAFATAT Tl T FA & [T T FedT gl I
FLA T AT 9 FHATAT 5, T aEqU I Fileh dg AT AAIARATA ol Hq(8 FHeal g
e U SA9THAT T gid af Qird qO<l aeaTdl HgHH g aRIdl g 31T STa9Tqharal &l
T FLA Al a7 ATa at Tl g1 39 T aeTTwdl, YId, o 3T T=q (2 FT A10H
o T Faar T@ar gl YT 9@ & Svaiid Aqed Sl hAT0 F2aT § daf Ademe &
FTEq (e faT-aredT 2|

AV}

ATITFHATY

O(=)D
<

e S Ty AR Y =TT UF 9w &1 | ot i A7 gt g fSrEeT [t 9
HTEAH § g0 &9 § TaT97d F¥ T g

srefore i oo |t

soae | | s | | RBftww | | oo | | e

STHNT TF9TE F Feaaq 71 9@ oaus g =& snfds G #71 s=q Fgr s 2
STHART F7 31 AT ol AAIAFATAL I T FA o [T T3 T HATHA I START | grar
g1 STafeh IeaTa T oref foreft &g a1 |aT § IUATRIAT FT FoIT HLAT AT gl AT  faT
START H9F 751 5| T g {3 SrTamal & Svav T ScaTad &1 qredd Fohel awq § STATRAT &7
IS FIAT g 3T ITANT 39 STAIRET FT AT FgATar g1 STANT & e A
SATFHATA T Ieq(T, T, FIY T TqE qeateaa Al 7 eteqa+ &har Srar g sath
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STTE & ST=Td IcaTad & A= qreai (I, =¥, IS0 T97 9786 97 3cfd) & [aa;
AT T A= o6 ST 2

THTST | TdF AT AT AAGARATAL il THT T HT IcqTeT Al H Tl gl
T ST<h el T gl a&q HT ScATaA T ATA<h aeq Hl gAY ° AEH-I&TF FdT gl 39
e it T Rt Fgardt & e swawa go fReiwor averedt aaerst 1 aerae G
STTAT 81 ITATE o ATEAT & AR ° IcA1a 2IaT ¢ 3T ScaTad &l IA: Tral A&l & Heq
frawor AT ugar 81 faawer F s g9 ag wewa e g 5 Iearen % aveet v gfawe
e s & [Afaa frar smar 81 srdamer i Tetes 9TET SR 9T & - g
TS & AT ATt 7 Fui 3T STaT 81 SHeh Seav i FiY, IR, 1A, Sraargi

STAT, AT 2, TSI+ 07 q9T AT T T STeqd= a1 Srar gl

3.4 s Y wHfa (Nature of Economics)

STl | THT TFHIA il S & o0 T8 siaia Aetetaa aid qgeaqor Wt &7
T T AT e ST dg e & FT o td fam 8?2 @ v I8 & &
‘AT ATEATAE A g AT Eericds fAsm=?’ o e o 98 ¢ & ‘1 s v
FAT 82’ AT A W1 T AFATE T ST FL A TG AT T TATH < T SrTamed Fear &
7 T3 ST fasTe § o7 98 ared e (a1 @ 37 AR (as|

3.4.1 a1 9T T AW €2 (Is Economics a Science?)

FteTTe ST § AT Al Tg A & (o0 qavaq g6 @ &7 7o 99 o= 7 A1 vl
s &1 - ‘R Bl ot 9T % w0as sreg3T #1 wga & w4 a7

A9y F a7 § FUT v gRUTH F = FT FF 97 FIar 81 (Science is a
systematic study of knowledge concerning the relationship between cause and effect

of a particular phenomenon.)”
s Y T\ aaTuT % STHT U gH FE 9o ¢ [ A § Feferfea et ot ST
g

1. A U FHaG 129949 gl
2. T35 & o9 M9w g 2
3. T o =W, 10T i IRy H TqFave o4<h Hed gl
4. Tas & 93| AEHTE 90dT & gid 8l
SR U A § FiT 2o fAse 6 Su<h a4l Faward ore ATt g1 [T fEewm
TH T 2-
1. ®g AT (Systematic Study) - srefamar | Tsfy srfersr frasti &1 Fuag oo
T ST
2. suf¥= A=W (Economic Laws)- 3+ &1 it wifa srefermer & ot staq g 79w )
St T /T 7 g &1 a9, STt & [, Icared & [ et
3. T 3R gy & ¥+ (Relation between Cause and Effect)- srfemmsr *
A, Feor o aRomH # ot Freaed =<k Fd g1 S B A A F eEr
FHT F FH A F AT FEdT gl THH HITT FT FH GIET HILOT & 3T AT FHT T@AT
TR 21
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4, grawtta® goar (Universality)- = o Raw qrawi@s qoqdr & g a9aiq o
JAF AT AT TITH I THIE &9 8 AN 21d gl TH- FIAHTT H T STITRET &
9= (Law of Diminishing Marginal Utility), gre®T Sfawar &1 =3\ (Law of
Decreasing Returns) 3Tz

STE ==t 4 7g ¥ g 3 srferrer e & aitE zow e i asft Rt arg s
2l

Y. Tfa= (Robbins) T 3% TWF A &1 UF (A7 ara 1w, v auw
S (Briggs and Jordon) % S8 “orfomery & 717 #1 s dt swara @ g5 8 % 77
fasrT &1 (Economic derives ifs name from the fact that it is a Science)” Vsda=
(Robertson) & ft srefemrer #1 s sga g0 #=T € % ‘efarey #F Wi ®9rmi)
‘Economics’ T =17 9157 ‘ics’ 1T §9 1T T JATT § ¥ §ART 77397 Physics IT
Dynamics #f? #1 a3g T% @517 & 94T [ §i°7T 91847 81 (The termination ics’
indicaftes that our study is or aspires fo be a science like physics, dynamics and so

forth.)”
sreferme T 51 §)1 =9 "a g § Refored 9 seqa 6 ST 9 & ¢
1. ST § AA9E 91T 14T 8| = § fUedar F w1 e § afafsaar o
ST g Starfeh AR o av Jea [ g 2|
2. ST ® AT (sl T i ST 999 Al gl
3. AT H WHASHATIY AT T ST The 1| THHT FHTLOT g g o AT9TE ATA-=TA T FT
FLAA FAT & 3T ATHF-ag Ateas afefRafaa § aaoar wgar g
4. TS AFEST F AL 9T AT F Aoy Aawrer it g1 o Ffea va Rax 981 g
qfod I ITEdd 2id T&d &l
5. e § AT TRaTett &1 H{aT =T 9198 i (Saae T 919 qgl @ FAIh a1 &
O o § g1 IEd giar tgar gl
ST TTAT | A T AT & 1o srferme &l (&A= 7 A9 % T2 | ST qah T&qq
0 o 8 7 S 9w A8l 81 areaa | srfare e Awe g) Atdwh-H-31ia gn qg g ahd
g & 75 stfes [t 78 8 o199 & 9w, o y9< @rT-arel #1 §&7 gaar 3
THIT-AT 1 g% [Far1 @ sfdw [fEa qar @97 & 39 5% e’ # qar 47
HT9EvE 7 Serrer 1 AT qrATiO® [ @ sfaw ([Afer aar _far g1
TT: A9 o A9 7 21 o 963 AU MU T 21 Aal | aredd § il U & 2

3.4.2 FIT AT THF A @ g IT T el @w? (Is Economics

a Positive Science or a Normative Science?)

T S A o T o6 el U &5 § U =7 Agca 0l w7 I8 39+ gial g &
srefame oy &1 s 227 B9 & yw R #7 2T § UE awdtas Fse g9
ATRTHF AT T T Tg AAT =<l & T srforre areatas f&6s 8§ a7 Areerics
s et § = avaed § ot 7AW 8| TF SrluTEl T dad UF ardtas A
AT & a0 T o AT TH qeatas qAT ARATHT Il T4 gl dd: 5T gq o

T A T FAATETTsT T TeqTq=T FH0|
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I THF FTEafa® AT F €9 H (Economics as a Positive Science)
“FrEaiaw @A77 @1 [@F9T 77 Qa7 7995 F2397 giaT1 & rasr g 797§ g giar g1 (A
positive science may be defined as a study of systematised knowledge concerning
what is?)”<TH 29 FAT 8, F91 8, i g2 Tfe ToI1 7 I ad ¢l ATedqiash (AT T qraee
FAT ET ATRY T A1 SIATl THH H FTeaias #fd FT STeqT= FLd 8| Aeatde &
ToREft et & ‘T AT IROTHT FT ST FAT

e, HAaT, aTed e srefeTl & A AT Fad U qredaias o
gl &= (Robbins) & ATAR, “F¥Tey I5¥71 # Jia d@er §1 (Economics is neutral
between ends.)” 3 A= | srefermer &1 F{AATal § FIS q¥awe Toil THH I=d-~d
FT FIE T Al 351l THT TFa+a | €A (Senior) 1 FgaT & & “arfare? aemg #7 o%
arsz 41 78T s a@an (The economist could not add even one word of advice.)”
e 7 =% &Y T0w Feq gu ot € & “afare? a7 719 @i sk =reqT #3971 8, 3997
14 THAT T FAITAT FIAT TG (The function of an economist is to explain and

explore, not fo advocate or condemn.)”
V. T AT I GHF TFTHAT 7 AT s o AT FT U ATedfah (o311
qAMTE
1. T% 9< sATRA (Based on Logic)- ST, T(fe= T5T 39 T0LFI & AqEE @A a7
ST T BIAT g1 THATH & a9 T 9T emiad gia g1 S8 et aeq i 767 a2
U T o AT 9T g Fgl AT Gl g (o Hiad § Flg gl 9w e e st
#T M2 & FHdl ¥ g SHT ATGU ATAT Agl, T2 qTd AT 6 TLTIAT &7 | dlg?
2l
2. s9-fawTet 9= seatfa (Based on Division of Labour)- STT&9TT &T 0T %A & FHTH
FE: AT FT gl AA: FAT FAT ATRY, FAT Agi? T AigAT g, T
FATBATT?’ TR o O AT I BIE & ATRU| THATH H qH-TA AT FT
frgr=a ag /i Far g & srefomsft o a1q &1 397 T i ww-fFarse w1 Rrgra =
g7 T AAaTE =7 a1 FT I & 0l TH-TATSI T G F47 gH1 Arfgu?’|
3. 9% 1 =< (Fear of Confusion)- 7T srfema ® amedias ST a9l T Tgae &l
e T T av e gree Rafa Scaer g1 SATuRtT AR g ket v Ted
THH S AT FATAAT T8 ATTIAT| ISR 6 0 A Foigit 2 &l AT e
ASTGA1-2% THE o7 T7 a7 I 9gd a=1 5 a1 6 99 | T & (o107 STfemeT &l
FA ATEATA (AT HHT SITAT AT
4. ST it WWId | q8T (Obstacle in the progress of Economics) - aTe sreiemme
T ATEATA AT T g7 AT Al TGT AT AT SHehT SN %eh SATUIT| ‘9797 827 39
T % g H AAATRAT & A1 A TgHid T STl g 3T Sreferms T SWifd aga
JSIT | FRIT ek AU THome &7 STeqg AfQ aredia® a7 el <=1 90 §
FaT T a7 w7 sttt F HAWR! ok SO § hE SITUAT S THel W %
ST
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5. §ga #T d% (Equilibrium Argument)- G & SEMT 9T AT UF AEAGF

s 81 QAT AT Fad ST &, STH AT AT T ST [T T ATAT AT 3i9r
el graT| oTd: THATE Tl e AT ATEAT gf It 2

6. 3Tfars qeewrar (More Neutrality)- T2 sTeTemat &7 27 T=07 F 3T 9 € -T8T FAT g2’
TET FT AT AMU?’ T7 T T TTH T T 3L <l g dl ag qTT q2qi il AT
TR AT T a8 AL T F I adT g df dg azdi &0 99 F=aar T&=qa
FAT U § FRofa 7 Ot TRt Agl 4 ITRiT o7 el hae deeT adl 8
AT ST AT Hael Fael TIT T F 2|
I THF eATcHF s & €9 # (Economics as a Normative Science)
e TG TFemEt SH-ATe, 91, B¢ e STfome &l Seiicqs [As A1 2|
39 == |, “aforer 3597 F g1d aeer 787 &1 (Economics is not neutral between

ends.)”
“Sreerfca® @717 41 9T FT Car FHaE5 eI §1aT § rasr aw= F7 g7
FIRT?’ & giar §1 (A normative science is a study of systematised knowledge

concerning what ought to be.)” =t T&=TH FAT 2’ & ATI-ATA FAT AT ATZU?’ T AT
FTEAT FXAT gl TE A=L-qL I TG FAT g 3T Srd-agi=ra & Wi s aaarar g a1 &
A& TR FaT § T I AT FHLA &1 AT AT a1 3

T AT o STHTT AT Fae ATedrash (eATd FT SF AT Al Har qiosh
et ot =fUd Fxar 81 g1 (Hawtrey) & S8R, “Goomey #1 Afaarer & g9% 787 #3r

ST @FdTI (Economics cannof be separated from Ethics.)” T &1 aTedtas SoTd i
THETSA o qaeel | TIAT A AT 5 gl 37 I Fa™T 2R & I wergdt it a2 #47
ST ATRUI 397 7 e e o 9o gMT AR U? <o § § T 8 3T 81?7 3
AT offeier F9eaTel & a¥aee § sriamalt oTu«t offeqy T o <A1 g1 UF rformslt a9y
T % uw TH "uS A At g e srfdes-a-srfae o stfesraw s 3 1
Sttae a9 2 96| %< (Fraser) & 39, “9g FHamefl, 5 39 s¥amel §1 8, 0% ga<
=g g% 71 #1 911 87 81 (An economist, who is only an economist is a poor, pretty

fish.)”
TAATE % AEATHF AT g & 987 H HHIed qh (90 ST g
1. srfars Tumart A= (More Ideal View point)- ST=1H FT & @ A T o G497

SRR SrO-3ra T At SArfei sortferat srerar sraee Y s=ure F e & A H
=T e Fld g &l SIS & ToIT /Tefe 7 39 [&fa=f it ==1 &t forer e
T THT ST Fha(T gl SYAH i e 7 o IS 1 g2 F3 & forw q4i=

e (New Economics)’ &1 73T #1 of)

2. FeTurETet srfarEr (Welfare Economics) - T T80T § FedToraral sTforrsl &7
T e agd oSl | &1 T8l gl 89 93a =9 fuwar # Tgd & & o faww e aov
TR SO =9 e T qHTET T T g S AITE A sree s qe o
STl
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3. AT qTfeha Bt el afed WG o AT g (Man is not always Logical but he is

Sentimental also)- FT TF FA T FAA T 6 AL IL FLAT &, diodh I

AR I ATAATSA T AT Tgd TATT TSaT | SARITHT T & FIT of TeT il
ATAATSAT T ST ThAT ST el 2l
4, fdF ITAFR (More Useful)- oz g0 st &1 shaer areafash &= @ a1 98
2T T IuaRft 981 W@ AT givd Udh A" U ety AwT a9 Susm)
AT ITAN THT T THIT ST dg GHTL A H g AATAT gH B aAT HT T2
FMN =9 qag § IR (Pigou) 7 72T 8, “G¥arey Fr7era% &1 78, 419q Hei<ras 41
g17=a "9 # g (Hawtrey) &1 a8 &9 3f=a wdid grar1 & & /e spforer 4 @
HFTIRT T F1 A7 {91 1T, a1 §9% IT F1 ITINaAr FHT IFR & qAr$dT
@I forer 9717 @ 9791993 # §96 T1eF F1 ITFIIGr 39% THF FHGS F
fA®rer 37 @ 71 sTEIh”
5. GqAT HAA GqAT HN a4 "gl Tat (Wrong Argument of 'Equilibrium is

Equilibrium’)- 1. Tifa=T (Robbins) #T g @& & ‘Gqaq Had dqad g ATagI®
el g1 ST & forw v # worgdy Y 3T wiv 7 g F dqe § a7 fy € g S
Tgd TH 2| . AT F AqAR, “Foged 1 7% F1 G817 # [T TFR 71 %1% 759
7T 3317 TR, F#F Ig AT FAZL g1” ITHT g AAAT TAd R a8 a H
sefaraElt Afat 1 39T g o ¥ stEa Re fRemm f oft e wwa € S
EICAERICECI Rk CE
fArerda: 29 #g a9a € & srdomer amatas qur smeel fasm S0 € 81 %,

SUSTET TAT AT e AFemfEai & AqER Fqu g7y H fiw e it querd

TAATH FT Frx-Ta7g a9 TS g TATAT THLATE & SARATHT Tge] i SUEAT Al I ST Fehel |

M. AT (Wagner) 7 =0 "a9 | 5% of *aT & & “opfore s qreal@s a9r snssriiars

1 IF1% F7 37717 §1”

3.4.3 FIT FAHATH TF T ¢ ? (Is Economics an Art?)

FAT TAATH TF FAT 2?2 TH TFd § Fls [\ o § Ggd g AT Ma9TF &l
STTaT g T3 et o g 87
TAT F AA- ‘AT [T 30T #FT g7 F [T T FT F1GGTRF IV AT

FEeITar &1 (Art is the practical application of knowledge for achieving definite ends.) ”
=T (Keynes) & AqHR, “fAfera 3evan #1 317 #<7 #1 @ &7 Far &1 (An art is a
system of rules for the attainment of given ends.)” Iga-a AT FeAT I ‘ATAGTH
A 9Hd gl S9% =R ®§ “Rar g7 ‘g dar § sik wer 9 F<Ar [AErdt g
(Science feaches us fo know, Art teaches us fo do.)”

FAT AT THEATA T THTETT FIAT § AT HAT AT Tl 0l H1A H FIA &
TATAH & | AT gl ST THATEN FAAATE Hl FAT Al AT IART FgAT & 1o TFATH T
T 2 T =8 A= €t W81 AUl aga & THemall, Sl &l Fdl 4I1d g 376 a4
H Fga-HT THETE F ATAF GHETY Sl 2| 3Td: T AAATET T SAHT AT FadT FhaT
gl STFITET TF FAT F FT § AAT AT g 1o T, FAGLT a AT Al Itad qAqT Eef X
Ryt w3 & o - 9raai 3 ST &1 TR F3A7 Frfeul <9 & [Fdaar w1 @
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FEA o [T AT T FEAT ATRU| T9T H T T G ST 8 FohIT ST TRadT 82 AT T
SAT-Fa% 8 ST ISTAT SATT? TEGAT 0 Al Fl (09T W@ & e - adi &
FIATAT ATT? SrTaTe T8 off AN-2909 FaT g T T97 & FSMT F8 q9T AT 0 3T qEahTT
T STOAT T 8 GH HAT ATGU| TH T TTATH AT ATAGILE THEATAT Tl AT H
AETAAT FIAT g1 3Ta: ATt Fae (g a9 aTaT af qgl giar dtesw THEwar w1 TAM
F ATAT T 21AT 21 T B T srefare v fAgg Aee g agt afes &war | 2

3.5 AT FT AGA

ST F Wged Tl T Fd g0 SUAT Fgd ¢ 1% ALATH S F I T S1h &H
S| WA & AR “FAUT F FLIIT BT TIH I5¥T T7 F [T T 1T FAT S 5T
TEHT FITETRF Fla7 & Frlceld FAT §1” FFqTH & AeAAT & AT (FFTeah T

FTAZIF) HEA &l

AR )
HLATH T A I< RINTEE T

S
ATy feF HEed

BT~ WG & AT SHh FLTAT | 3T ATAF TSATA il AT ITH Bt g e
ST & Fig T 1 TST Al AT & TeTAT § AT Hieash § qoh, saaiwd, T ua
e arf<r =1 faerTe grar 2

[anN
Tl Hgd

STAITE % AeAAT o Auferiaa dgrfeas ag 2-
1. 9 ® gfE wa A=A gior #1 A (Increase in knowledge and broadening
and scientific outlook)- 3TT9TT&T & TeqAT & ST &l ITAN, Icared, AT,

Forawor T Tete | Hataa d9E ardi, WAt 97 fHEidl w1 q9 9T grar gl 9w
39T AT ST AEST H TR o THEATS H A A AT gl T THL IAHT

gemTr faeqa ud ST g Sar g
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2. %, AT ug fAagwer afe w1 @ (Development of logic, observation and
analytical power) - STTTE & T & ford FARTHA JOITEAT o ST & |/ 6T a&
orf<h T faTE AT g ST ANTHT Tt o TIAET & Ao it AL, aaisd i
fergroror erf<e T e grar 2l

3. faa= afke =1 A (Development of discretion) - =TT AR it T=aT =T
fafreraT & F0T AeT FT Tl ST TAq § FA FA & [0 =T 9247 5, o
7T | = o, e ot o i o $i ofxe 1 G gar g

STAATH o LTI T TGN Aged HI gl ATATH & AAIT F I AT ATAgIH ATHAI
T ZH I AN H FAATSIT T qohel 2~ Tl SAThTd AT T4 8T Ale AT

]
L FTATF HEcd

| L ]
|_ RINICEES] GICEER
ARG AZA- TAATH F T3 | Auferf@rd avt & sFimra @ fHear g)

h |

AT Aged

1. STAIHTEA T ATH (Benefits to Consumers)

1. €8T o & sAt9+F G (satisfaction beyond limited income) - S ITHIH

START & FH-HHT=T O FTT #7 99 Fih T 91 3fiT 99 9Ram =
STEFHAH STELAl &l TT Feh oTI GTAT S{ad il 3T STTAT GAgrer a7 gahd g

2. ITRATRF I & g 9 347 (Expenses based on family budget) - arat=

qc il HEE H YAl AATALTF GAl Hl HH FL GFdl § ST AqF9qH, ATaF
STARM T TTETAT T I J9T @F F&T TGFhdT &, e SThl HHA9ar § Jig

LAl
2. ITTEHI T ATITRAT F1 919 (Benefits to Producers and Traders)
1. GaIHT (Forecast) - TS FT TeqAT Fleh Uk HAATAT I I IcqTIad HIA %0l
HIT Sl T FAT IcaTeq | gafed i &1 9 91 gran gl
2. TATH AT - AfAFHaH Iaara (Minimum Cost-Maximum Production) - st=fermsr =
HAIT § T Icares & T2 [Afa F27 # qiaem gdr g & e awq &1 7 &=
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AT 9T 3T FIF G7 I2ART TATAT HL? ITAT 6 TTILAT DI HH AT SATT? ITATEA
=T THTAT T 317?

3. 7= fAuieor § ¥g@% (Assistant in Price determination) - T 3T 3q= 3Ic1a
T I T I F= JAT ATTFAT ATH ITH Feed § THT THA g1 Tl § A0 IH
HIT T 9T ATIAAT, ST (720, STATHT T F=d, HOSAT T TIM5A AT AT -
Arta it 1 a9 s En

4, T3a<or w11 § 9g1@F (Assistant in distribution functions) - Scafxr & fafee areET
T I FATSAT 6 & [T TAdd F3d g 9o faawr & fAafss fgreat #1 54
ST ATELTF 2

3. gt¥=i &1 9T (Benefits to Workers)

1. FTEFAAT ¥ gfF (Increase in efficiency) - STHATE F sreaaT ¥ ATHAT FT T FAH
g1 Srar g T wrdgerear ® g 81 S | ST oA § gl g AT o A AT
FAFAAAT H Ffeg FLA AT TTA Fild A g

2. qH-EH1 % "Age #T A1 (Knowledge of the importance of labor unions) - sT=fermsr
F AT | ATHART H TH-HHT & Aged HT AT 21AT gl Aq: o A9 SR T gl
T AT g TH-FHT 30T SITIAT Fd &

3. afgl F it STerEaT (Awareness of rights) - 19T &7 AT ATHHT HT I
ST o I TS L@l g 3T Iod QEhT I & o TedTigd el gl

4. TE-9%T % &< ® gf& (Increase in standard of living) - ITRETRE aiel & &M
T T FlA H o AIA TgA-Hg & «q¥ H Flg HT 9Fd gl

4. TS Y 9T (Benefits to Politicians)

1. TS & | (Importance in revenue) - & FT AT T ASHITAS &l (0
FTHAT HATIT e | o T F FgTIaT 2= FHdT g
F. AT T A AT-A= FT F9fe a9 § TgrF gral gl
. F-A 6 It [Feior & o srefermar 1 19 agq aeT+ g |
T. AI-FEAEAT I AqEAT TATT A9 & o Fa-a=i ®1 Afgwaq amrees
AT % THET= o ST a H1F FAT 21aT 2
2. sf¥% A (Economic Planning) - <&TT st fAIs9 & ATe9® & 97 &
AT A & AW 92 of ST ATRdl gl <9 | SUesd ATfAH Ud AaT qTel o7
ST IATaA Ta< o &, AT qreei T UHswor At & f&=7 Fae awa 981 g
BEXI

3. spferaeT F1 Aa=or T Aaws (Control and regulation of the economy) -
FeferaredT 1 At i RafEa w07 F o o e 2o & e Faw o
TEF TTHHTL BT ATTITF ¢
5. GHTS-GATSHT H1 91w (Benefits to Social Reformers)

THTST AT o o1 AT srformer &1 [ {9 g1 Ush GHIS-qaT0F Fl e
T | I SATHT T AT &I SATAT & ST TATHTISTR 6T D[ G Heh ATAH FHeaTo | gl HT
T 5| T THIST LTLE AT SATFF T FIHT S THETA T Tol TeTAT FHleh Ho T
TS T TITIAT H TEANT T&TH HT GohaT Bl
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ATfRF e -

AT T &T 39T AT Iedh & H ATTIFH THEATAT FHT THTLTT FLAT 5| I H
T 2 A € ey "eer Gt =it Fow & 921 afos @ aurs 7 81 Sergew F foro- g
STITE Ud STITE L0, 3t e, g ua fara i, S [, sienf e
AHEATY, FAUET T i) Tdorme # =4 i 9% quia: amrie giesmr | ff=mw
T ST 2
3.6 g Fit fTU (Limitations of Economics)
AT o & T ATAT FlA o (10 ST T HIATAT T T A ST ) sreferrey i

AT RSt T sremae

EIPERERIE P

o T &
o oTTe HTHTIST AIST T eI

T ATEA (AT TS T LTI

FIIAT HHT & STeai(d Sl aTe] S hal T LTI

ESERHRIEIE R

1. AT fhaTet &7 steaaer (Study of Human Activities)- sT=i9m& § Faer ATHATT

ToRaTstt T steas fohaT SITar €)1 Tt ga-avaeet Ghaet & gep-weft oft & g €
T T ST TAATH | Tl 64T 1T

2. i AT 1 steaaer (Study of Economic Activities)- sreiermar & wsT T Fa<
st et &1 & stemae fhaT Smar g1 9T g TR S At o= wr
(TTHTIST, €T, TSI e, ST STTe) T eI AAqTE § Al FhAT ST 8l

3. TS AT FT &3+ (Study of Social Man) - HT4 & AT AFATH H Fad
HHTST H T ATl AICAT T 51 (AT AT STTaT g1 GHIST | Ae=h |1el, |, STt
AT AT T ST H T2 7l AT ST 2

4, FrEqTaT AT 1 eq 4 (Study of Real Man)- sTeiermal # aTeafash AcT FT T3
T StTaT 21 arefl, AT, FedtHd TS FT Aol ATEAAS AT a8 gidl § (oraH
#E, IH, A0 9T T=310 il

5. AT AT T 3744+ (Study of Normal Man)- sreierms # g9 S{ied a9 Aed
T AT FLd gl FATHT THAT (TN, =TT, 994 H 9L, AATTF shod) HT
LT AT | Al (AT 1T 2
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6. FIAT HHT & A= A aTe SAT<RAT T req3 (Study of Law-Abiding Citizens) -
ST | FIA & AL H L@ A L aTel ARM &1 (eI 61 SAar g1 Ad
TN, STaFwRAl S FT Tl

7. TAW gt #T sreAa (Study of Scarce Goods)- SHTE § FHaer UHT &gl &l

st Tt STTaT 8 ST gae g sreri et g 39 aeq it /09 | 4/ 21 =L AT
H Ieredl 9o T_TAT T ALTTT AT F FdAd 7l A1 SIar 2

3.7 Y™ 7T (Practice Questions)

% Fa A 9w / s g -
1. STAATET FT TAqC0T T o ST=av T GLhTL o q-2AT T LT o AT haratt &1 qui
T ST 2
(T<T/ 19A)
2. TEH TR q9T =T TFITaTal ATt & Sqare srefems o &7 f&as 2
(T<T/ 19A)
3. Tifewa F sreformar &1 ‘Fearor T A= 7T 2
(T<T/ 19A)
4. TS 21 I AT ZIAT & U ATEq1ah A1 O SAaeTcHh Al
(T<T/ 19A)
5. TReft =redT o IO qAT ‘IIROTHT FT AT AR TcHF AT o st FohaT Srar g
(T )
6. areatas s et Ao #71 AT wHas TemaT gran & Seer v = g
ATRU?’ & grar gl
(T )
6 s A g fife-
1. areatas famme et Ao &1 et wHas steraa gran g e awawwr (&7
=T AT/ F1 E) | B 2l
2. et fase et forwer &1 UET #oas steaae giam 8 St T8 e, (3T
=T AR/ F0 E) | B 2
< S (STANT/ ITATE) FT 1 TEqA a HATHA B AT Hl A@LTHRATA Tl
HqE FA & o0 ITART & Zraw 2|
B oo, (STHANT/ ITATEA) 7 orf et aeq o7 947 § ITAAT T GoIed HedAl
=TT 2

3.8 9T (Summary)

TH THTS oF FLTAT | AT ST T ZT T3 TEFIRTATal STt 7 & i sreferre ¥
oo a5 AT qAF-TRFITTaTal SAFITE THTE AT Wids FHedTor T T A gl AT
=Tl & STETe sreforme Huaar &1 @A g1 ST, Sared, AfHa, fFaer =i s
sreferrer Y A ATl g1 areateas A el oo #r ver #uas dewa gran g e
Ty ‘FT & T AT g Wtelew, HITHAR, a1 offS Tfenmfadi & e i ad UF
ATt AT g1 areel s 9T €27 3 |7 97 FAT g1 ATeU?’ il W AT F2aT gl
FAATET T FF GIST 3T ATEAT FLAT ¢, IHHT HF qHAT IT AA=AT FLAT Al gl
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SFATET FT ATEATAF ST T FHEATAT qAT et et % g9y § 94T 7 a0
ST ST T STATET STq9T AT sl Ueh UF THTS HT (HHTT 27 Fored srferes & stfereh @
ATEHAR S F T HT SHATITIT FHT Teh| SAATH AT ATAGILE THEATAT I TAATT |
AETAAT FAT 5| AT Ff Fg HATU g ST Tg el AT RIS FT eI F2aT gl
FAATE Aol A FATel T S AeTAT FLAT 8, AT FAT (TAATTh, ATHTISTR, LTIHE
ATTR) FT AST AT F AT F <l Hgd o- ATAGIE ¥ AZTeash Ag<d| TTaTe *
HLAT & HFTvds Hgd & Fq A1 | Ifa, s ofs 71 @FFw =7 T, @ ud
frewor orfts 1 s 2T 8 ATaRIRE Hecd & dqia T a7 7 - AT &iiT
ATRH| ARG AgTd & Fqd ITFIHT, IcaTeh, e, o, Teeias i Tas-
qATHI & AT qTH Haar g et afe® dg<d & siaid qh AT TF AT
T, St e, SeEear e, sientis aae anfe et 9w gt g
o< = R St 8l

3.9 <rseTae (Glossary)

= greafa® A (Positive Science) - at=afas fasm fFFhy oo =1 vt #Fuag

FLAAA AT ¢ TRt Tl ‘F7 &’  grav gl

= 3eel A== (Normative Science) - 3eel @R 4T 2 & ATT-ATA ‘FAT AT
FTiEU?’ T AT =TT FAT 2

= s (Science) - A= et off A F Fwag steree #r g 8 e Bl oft
T AT o T § FHILOT UF GIOTTH o T¥eeel &l =4k 3T S[1aT g

= FAT (Art) - TRt [Afsra Sgea it wifE o o s 1 SATag i ST Fdr wgardr

El
3.10 1T W= % << (Answer for Practice Questions)
% Fa A 9o / s gAY -

1. 8T 2.9 3. | 4. T 5. 3TEA 6. T
i Tt i gfid fifsre-

1. %975 2. FATZET AT 3. START 4. ITqTad

3.11 <3 I+ AT (Reference/Bibliography)

o Mg, TA.UA. (2008) IFax a9+ f[AFyw, UH A=<= Uve &Hrqdt fofafes, a2

e
o BT, wE.F. & g, A1.%. (2009) =2 oy ¥ Rgr=r, fRaTen afeafenT gr=,
e faweth

o M, .U, (2007) 2 srferra; ge=T afeasher wi.for, 7o fagr, 72 e
o TRmgT, 1. €Y. (1999) =72 sy, stevra= afeafanr, 72 faeeth
3.12 wgr™F / SUARN 9T T (Useful/Helpful Text)

e Dwivedi, D.N. (2008) Micro Economics, 7th edition, Vikas Publishing House
Pvt. Ltd., New Delhi.
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e Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya
Publishing House, New Delhi.

e Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.

e Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

e Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.

3.13 fAsvaTcws =1 (Essay Type Questions)

1. STTATE o &1 T SATEAT FIToTU| THTe Ueh (A5 & A7 FeAT 27
2. ‘AT ATEATAS TAT ATEET AT THTE FT TS5 81 7 F9+ ¥ Fra=ar Fiform)
3. FATTE F Hag<d U HHTA 6l [EAware ¥ a9z
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THTE- 4 AATE T 3T AT T Gy

(Relation of Economics with other Disciplines)

4.1
4.2
4.3
4.4
4.5
4.6
4.7
4.8
4.9

&A1 (Introduction)

3T (Objectives)

oo fasm F 79T (Division of Social Sciences)

TR & TN W& ST gy (Division of Economics and its relation)
e T =T et ¥ "« (Relation of Economics with other Disciplines)
T T (Practice Questions)

I (Summary)

rs=TaT (Glossary)

¥ ITE T % 39X (Answer for Practice Questions)

410 w9 =7 gt (Reference/Bibliography)
411 ¥EEF / SR 15T Gl (Useful/Helpful Text)
4.12 fAsvaTws T (Essay Type Questions)
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4.1 9&E«T (Introduction)

TEIT TS H 3T T8 Tgol AT (A5 e el & [Atse T9RI &7 sreqa=
FAT| AT F TS TR T 1T F IULTT 3T I HET G F Gaell T S|
T H 3T ATITE FT 31T TEI o A1 o AT T THAN|

4.2 32T (Objectives)

TH THTS o LTI % TETT A9-
v HTHTST (5T % T9RI & STa9Td a1 9o |
FATE o TATT H ST gl Tl
FFITTET o TN H TLTEaT el il AAT A ST Tqehsi|
TR T 3T ATl T Faet it HierT STl ITH T T

AN NI

4.3 gt fAse % 9T (Division of Social Sciences)

ZTeh 1 SATHTT A@LTHATHAT 0l I 396 T & hATHRATIT & FIT gidl gl I
=T & H1 A1 T AT ATEhard | gt g1 S ofd sraeTs® w7 8 qyErT dyEn
TIH TATHN & &1 g1 Tl g1 T 201 | THg 0 T atea] & Geaterd At Grarrh Tihar
FEATAT & ST T TTHATSAT T A(Thd e 3T THA ATl AT ATHTISTR AT FgeATd 2

“arTia® [t #1 0F qriQF Far aieplas [ # &7 § qRwrfea #ar
STaT & T FF F Ggg F q9T 1 AARAA @ =T ®d g1 qF =T F awmwT
HAITHATY ATTGF frear AT gidl &1 7 5791 qfd # [T 37 57 7 T1qlas RIrFarT
1 RfAerar 7of ga & 5erd arara [Awri #1 a&qr 7 1 3 gidt 817

T ATATIorE s i seerqw afearyT F SqE, 7 39 a6t qerfores o w 2R
FXA & TSIaRT T & I AT Ha91 § G gidl gl 7H19d TH1 & Ao § gquiaar
o ST STET qaTAT Al ST Thd[ gl 3T SATF g o FTICHT 6 G 00 SI7 Tl g sAaq:Tharsi
T TAATEAT AT THIAT § fawh har o) ve faws 1 g7 srdferms, Tt 9O,
THTST T TAT ST T ATH | TN Fd | TAH o T AT AT AIAT AT, 39
fafere w=me i e yorTterat Tt g

1 qHTS T (Sociology)

g AT qrEToE Aee #§ qEdaae g qaitas gyl g SHE0 3297 39 [awi &
TTAITET AT LT § ST ATHTIoTh JRael shi ST T B gl THTSIATE i AT (ST
¥ AgqH T AfeAdH HHT AT ThaT gl TH AT 5hAT % 91 a0 =ad &7 T80
WTHT ST |haT gl FHTSTeme i uiRar ® et ot araa fRafa &t ggarer it STt g1 399
THTETE o ATHLTT 6l STl g 3T Sqq: THTLTT o T&ATHI HT ATAGIE &9 § harad
T ST 8l

2 et erE/fRas (Political Science)

qraToren Al § AR E AT qEad: T ar BT A6 G a8 g § qartas
" 99g 15T & =9 H 1T | 59 9097 W # asfas Faq = gem 39 999 a5
HHET TA TSI Ta1 &l 15T 6 T THIGd (hAT ST =0T IT| 3T AT [SgTl T Te
AUHE AT AqET TS @ T W@ ST 9 sheal § qaig e 99iq
qrfere & FEata o
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3  fifa ar&= (Ethics)

asft AT fRETet w1 Sifaw ew AT Stad i qeAaferd w37 grar gl Afas =
qAD: TF ARG T 3 Tohq 8 FTHTS Tl HT TR0 9T a7 81 998 & AA9ET H
AT STaT AATaT Aol g ThdT| THITAT 6 HeT MO a5d 999 F THgi i ATdshdl &
T T AEcaqul g3 | SH T A QQTeT T q¥aeel AT 6 qr-are THgi # AT w=riua
&1 ST 21

4 M (Jurisprudence)

e THTS # off Hg-URFoeret 1 F31T HATHT FIAl % T FA & &9 § g7 TT
T\ FTATIL H AU TAhTEa TSAT % ATeqed § S F TAT FILA Bl AT FT A 1% AT
T e e i St g2l =0 A & GwEa wR § 8T oA gt

T Tel| S T9T § =TI T T [ae €9 ° &g gar @1 gl a41as aa4i
T AT A1 o T qeqT | T2 O S e g

5 zfg™ (History)

TRFIT ATHTS A=l it Soft § ATt & geated e o ke @7 | s
T STAETH &1 S HIAT S(TAT | ST FIAAT § STAGT AT o T 9 T Tigcqs wel
STfer Tefid T g1 aTfeadt aF A, T oY A #71 a6ea7 a47 21 wgehieses
FT G § SAgT 7 Fvg 19T il AIAT AT TAT ST THId TATIAH a7 (11 e I
F ET & G 2 o qoh Tei e @ & o0 9grd @7 Sfag™ @ud | &7 §
ATHlE FTAT 81 T THH AT TICT S(1ad il Gg-SAATHT T(A AT % TTT-HTT TS TdH
a1 it rfatatert v oft FaTied BT T T8 v sfagm "t TEhaArst i et
% forw U qiEr | a9 Srar gl

6  wAIfasT (Psychology)

TS % SqTq A<k i ATAH TERATSAT AT FTLAIAT AT FATAT g1 AHA T AAZT AT
LT B o LT AAAATT SATAH TG H FTATSTE TFI H1 a7 SATAT g AATASAT 6 FI
T e Sttad a7 = ST & Staehrg a9 AiEe el w1 aF0 S| 9 6T S 2|
TH HAAEATAS 6 T § oAl Hid tawq gal ¢ 6 gie it aeqor qear & [
AT o |1 |1 TTH e ATara<or Wi F3dT gl ST ST AT Sl Saemo st g 2|

7  spne (Geography)

A TZAT 0 A8 & ALTAT I gl ST gl T FANT T 6 ATT-A1T qTHTSE
SoRaTett & faeaer ir off auTied ST STTaT g1 e JsT T SHehl dTHTS (6ed oY
TALT ST AT TAT TTH e ATqraeor il S Fohar Sl a8 1 Fgcaqul 1979 5l

8  3rfame (Economics)

AT % e § it s % warq B S| 9 sreis F T@r TAT T
TEGL ATHIE AT H AT ST AT 61 eI § Feafaa fwt = qwaer 7 9ot o1 TR
T AT T@AT SEH AT St Tdll, Sar a7 1 1 afeaterd g = o1 st s
Hgedqul T fohg FATHAT F o &t 9Tt &1 i3 9 § v @ 9gi 99 g0 39 7
ATF I Al QAT TA1h HAAL § (16 AT orarear ®) T F TEF T<F FHT Tl AT
TAT| S SrformeT it Icaf<l & o ART |96 g1 ATAT g1 TET g & Fa9d o S,
FrefEd F gT =0 O F o oG o w1 ATHERL TEATad gelnl i gt
TEYT il AT ATEAT T LT T 3 GRT gf HAT ST AT1 T T ST Faradt ofF
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N AT =Y H gt FEmw F {Ret vew fuy seiate & o aeifa stetere
AT T THAT Fd g1 17 =T qaATeal | fAug &t arearas e gy €€ g2 9T 34
TATAT o FTT AT AT I 979 721q Economics IA: ITH g1 T

4.4 SHATH F TATT T 3T 93 (Division of Economics and its

relation)

STAATE FT AT AT & HAe Hl AT H Tg gH THATH 6 AT THAWI 3T 376
Teq qIEEATeh ael i SITAAT AT gl A 7 ATl & AT TARM < I o417 %
Sqal il A
srferrer & T (Division of Economics)

sreforTel T FAwa-aeq it SATSAT UF o= &1 | off &f ST qOhcll g1 AT R
sefamel &, . & (J.B. Say) 7 1803 ® WaTq@ Ul T¥a+ ‘Traite de Economic
Politique’ ® sreferrar it fug-amaaft &1 Scamed, SU9RT &ie Ao i g J9nn &
Tl & oM T 100 aut aF srdfemat . ft. & (J.B. Say) FT ATHIT FA g
e A srterralt AR T Trotea &1 off srefearme & A caqul TSI /A Bl
ST T lagT i gE & e &1 af= T9mn § v B smar 8

G D
ERHIEC @
'
THTT ﬁ
e >

1. ST (Production) - a&qatt # BT T o7 &1 IATET FgaATdl gl WM. AT &
aeal ®, ‘Geg & FIAAT HT4IFATHA F1 QT F<7 #1 7471, T 5947 9F 7 Jla
FAT §T IqTeT §17 e ot =Af<h gHAT el TeT a&q &1 IcA1ed Tl HT qaadl
T ST ITATRIAT H TRAAT T ThdT g1 AT 6 TH THN | I & T4
ATEAT (qFH, =7, IS, T TAT TIgH), IcAT & HIHl, IcaTe & GH arfe =
T AT AT STTAT B

2. STHNT (Consumption) - STFeTTEl FT TaE Tgcadqul THNT ITART | STHART & 9T

e o ITATHIAT I AT AFLTHRATIAT 0T IId 2 T LA & g ST F TH TAN
H TSAT T SAAIAFRATST, ITeh FHILUT, SeAeh T qAT IAhT I | ZIe ATSAT A=q18 A
3eh Rt (S SuiraT gre Fem, aw-Her=a SeAitar &1 Hem, 790 #7 F e,
SYATHRT T T9d A< &1 Feqq9 ham Srar g1 Ak (Marshall) § ST9RT & T
FAATE FT ‘AT 3T J=T FgT 2
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3. AfAwx (Exchange) - s1dfeme # ARHT F1 A9 g FH MATF qeq3 Dl AEF
AEATF FEQA H FIAAT AATH F TH IR F F@q aeq e, swEh
FISATAT, ST T ST+, IHFT [AhTH, dF TAT AT HTET, A(h TAT AAUE
IR & HEl, 9T a7 a6 G sraeanst & awq & go7 Faio
TraeeT fRrgreat &1 e fohar smar 21

4. T3 (Distribution) - ITTET H WRT & AT ATLAT & 19 g9 AT &7 F d2dTL &l

fOaeor Fa g1 refam & TH TN § =H a1q F7 HAedAq At Srar § & "9
ScaTed % faawer &1 999y Mg #97 § 97 IOTed | artHd Gt aredtr #i7
T o STe 9 Mgt BT ST el

5. ToTEq AT A (Public Finance) - TSTe, THTE &1 A4 HaH TN g1 ToTed
JATT F A TLHRTE 6 3T T =TT qIT Ik UTEEA(h TH=aF &7 1eqa fFoham
STAT 81 ATATE F TH TR & Teqiid gH ATasT1-h =3, TasT+ A, qrasiieh
T, Tt saeer, arfeisn =qTiea & TISTeh o i T STeqa= Fd 2|
AT & TN | IEa i a4 (Interrelationship among division of Economics)

1 ITHRT TT ST

(31) ITATEA ITHNT IT AT B- AT TrelT =TT 7 STHNT Al g AT AT | Il qAT
T AT FOIT| ITaTe AT AT AT TFATE {1 ITIET o2 99T F32a €1 ™o a=g 6
STt /T ST AT & IHHT IcA1ad gl &, e, Ofa-Rars st § aiaad
S I ITATEA o eaoTd | AT IRaa g

(F) ITANT AT ITITEA I AT 8- AR o oA STHRT T FodaT FeAT ff T899 7l

g1 et =g &1 START ITAT & T AT SHET IcCATEA ol gl STATET gf STHRT
w1 wgre fAferd wear 21 Bt 2 # S| awq #1 I grar g SH awq 1 ST

2T 2
2. 379 & B[y
(31) FafAmT IR 9T ot 8- (i) STWNT & FOr gf aeqet &7 A=ET gar gl (i)
AT &1 A o AT 6 &= il TATAT T gl
(@) STANT T FAfAwT 92 =t 8- (i) e AEE % Sownr avwg 951 8 (i) e
ST o TAHTT &l g | T8 grar g (i) BFaT Suarr & o= i «ff BFega
FLAT Bl
3. ITART T Ao
(31) AT STHART 92 AT 2- (i) STHANT & ATRAca FT A FIOT Ao grar gl (i)
Frawor o s gl auT THEATe i AR § START o FITHT F7 19 g9 2
@) ISTAET ot faawor ox o3 8- (i) Bawer % T & g4 U ITHNT &l aequ I
gt 21 (i) fEraer 7 7T 7 T 92 g STHRT it JqTE7 F Fq91E W9 FHar 2l

Hfeh ITANT fFaer &1 qo7 Faeer SUFART w1 I9IET FAr g1 oa: 0§ A6y
TE B |
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4, ITSTRT AT TS
(31) STFRT TSTET T2 AT 8- (i) STHART TT 61 AT TAT 7T &I Tgd T FHaT gl
T ITFRT FH T FATWIT AT TEHIL Al T HH g TAT FIASHE HIAT IL TLHTL
FH T RGN (i) T F Far 97 WEwal F qa0 AT § TR & FEw ageEw
2T &l
() ITART off ToTea T2 AT - (i) ToTed ITTRT 67 JIAT T TT9TH ] TATET HLaT g
(if) T T FT A T AT ARG T AHEH STANT Al TATET el gl TS

LA ATAT AT T SATIFHTT AT FTHTSTR HeAT0T HIAT 9 AT FAT g dT START |
g THMT T TS TR T AT 18 FHLAT @ A7 STANT | HHT 3 JTUIAT

5. Scared aut fAfRwT
(31 IcuTed e 9% ofaa 2- (i) IR FT G FEd AHHT JUTe! 9% g1 9gd
T 9T Fzar 2 (i) BfAwe, Scae § 9 gar
(@) AT ff Saea 9% T 8- (i) IUTed & w0 B &fHuT #7 afedaa g1 (i)
STATEA %l AT 9 Tt 92 g A= aa £t wfa A #d 21
6. SaTa i fAawor
(31) TATT ITATET 9T AT 8- (i) STATEA o FHILOT & [Aaor T899 g gl (i) ST &t
FEraor Y 7w S| Far g
(&) Scaraa off fEraeer ux atda g- (i) FEawor e i /T wT AT wear gl (i)
Tora=or T T9TE ITATE % Ta9Td & AT T9Tiad Fear gl
7. 3T AT ST
(31) TISTET ITATEA U AT 2T &- STHTET gl TEhTL hl T 3T SAT-TOTTAT /T THATI T
FAT 2
() ScaTaA T TS 9T AT TEAT g- SATEH T ST, HIAT TT SR TISTeh e
Hifat o e w2 g
8. Rffwa Tur Rawor
(=1) fafFwr & 2t Ao gvaa & BAfFeT & g0 9T 97 i1 5 Scarehi gy S &
fafesr areei &1 39 aifeA@E % €9 H dier Arar g1 I aEget &1 FAfFeT a5t
2T ar faaeor oft 7 21 Fem)
(@) Ao AT AAET &7 TATET Far g- Faer & G0 TA7 =ATIERT g 6 Ho
A it ST ATt FEqEt T T 98 ST Bl
9. AR T Tm =
(=1) TAfwT =1 T 9= T9TE - AW T & SR TATET Far § i AT
T HTFSIh AT I HYLT T 9247 2|
(@) ToreR & BT 9T g9rE-Teed ft JfFET i /w7 awrEd #7ar g F# =i
fafawr & aredi- athT =aeT, geEr-g9red, g [ e f s5aer a7 &
21 FAT gl g Y g 1 w2 Aifa oft At f 9 v serdast 2
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10. g qur T
(31) TSIt 9% FEawor &7 a9 — (i) e T i F-ATS R TATEd war gl (i)
TEHTL T AT off faawor o 49w greft 2
(@) AT 9T ST F I9TE - [@AaLer 97 AT TS FT agd T91 T=dT g Fh Hi-
T qaT ZE-AT AT =aeor & TATET FT 51 36 TR Faeor A1 e Ue-
AL I TATAT Fd &l A 1 | T8 9797 |
4.5 faTE ® AT AT ¥ 9y (Relation of Economics with other

Disciplines)
ST & FHIST § Tg ATl TST sl (hATsH T ST 2IaT g THTE & Afaieh
e v s €, e sterae &1 A ot /ey 81 s 7 a9 B{Ee uE @ ¥ e
e 2l

JHTST ATE

TSI AT

BUGEUEE]

IR RIES)
TS T 3

qTEN ¥ G Br=—

EEIEEID

\. J -
T

4.5.13f9me TE gHTST g (Economics and Sociology)
THATSTATE & ZH AIST & 9HEd QT AdgRl T GHETs F7 FAeqTT Fd §
O AATE H ZH AIAA-S{ae & AT T T AT F3d 2
1. AHTSIATE & A9 | TH9me F7 A9 9g¥% ¢ (Knowledge of Economics is

helpful in the study of Sociology) - TuTSTE & fAaw T+t wmaTloes fasmt &
et 9% semfia g ) s e Agew & arie Tt A sreatae
TNTTET AT | AAST T Stye havsti & steaae = ToT el arerior ohavet =
ALAT Al (AT ST FHAT |

2. AT F FLAAT § THIAATE FT 9 MF99F & (Knowledge of Sociology is

helpful in the study of Economics) - aT&qd ® ST & HTHTSE TFaee  Iea]
AT ATIATSl T IHehT STy FohATell U< S[cAtesh THTE 9=dT gl drrierh
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THETT <97 % Sra o & arers g gt €1 e ot i Jisrar asft gt g
THAT & TdTh IH THTST T 0 THAT TTT a7 27|

4.5.2 sferme ue eI AL (Economics and Political Science)

FAATE 3T TSHIQATE T g1 ATHTOE &9\ 8 ST 4|0 &7 sieqaq-fauT
(Subject of Study) TSI g1 AT TAAT =¥ & [ AHATE H TIT & ATTF T8 FT AT
ToFT ST  STafeh TSI e § e & TSI e T8 1 TeqIq= 6T Srar g

1. TISTAIT 9T 7 srefermaT 9% T4 (Impact of Political Science on Economics)

(i) TRet o1 T TSI STaeT &7 I8 ATTIF TST U T2 TATT 92d7 gl JfS

39T H omTfed, AT ST THAEAT § a9 ST ARAATAT AT T FeATHhI
TAT IH SATTAF ATSTATSAT o FATAIT § TA-TgANT T AT g T dg <9 A10H
3® & faefarg gem =oe e germet § ot s 3P @ fUwer grm

(i) TTT F TAET FT IA00 ATAF GHATSA T T TATE T=AT gl ATEAETEl T

HTSTATT i aedT | AN S AR 9 5T &7 00 AT Irar g a0
TR o foeshrer & wHeeqor ifq s woer fhan S g1 gwewn Fod gt

FAFET § ITATEH, ITHNT F TSN ahl Tqq==IdT gial gl
2. ST FT TSI T8 9 7979 (Impact of Economics on Political Science)

(i) TR <or &7 st fRafa agl & 96T F ATeH-s9aeqT &l T97Ed Fdt gl
IqTg & o
(1) st famre 6t i sraearstt #§ Tsa-2aer §f g9 =9 9 9= 32l
(2) ST THEATSAT T AT | TEFH gl ARG AT (HLTd it Jrav gl
(3) ot zemmett & SgEq af fAeeft Al 9 srauig et ¥ ofdE

TSI T FHAT R0 ST 8

(ii) TReft ot &7 onrfereR o T TSt s SAUT T SMETT BIAT g1 A 0l FHIied &7
A FTLOT Al 0l AT F9MT 51 AT |

(iii) TTFETE, dSaTe, gASare offe adft e F TS ITa AT Il TETA-
fao T (Subject of Study) &1

4.5.3 srieme ue Hifa ey (Economics and Ethics)

FAATE U A{d T8 T FT A2qI4-1997 (Subject of Study) ATFA-=Ta8X &

FAATE T AT AT &F ATHTIOR (&S € 3 T H g1 ATHT-AqgTE AT A9 o6t
STTAT g\ 3T=A¥ el aqT g [ AT H T & Hacl AT T T (a9 a1 S1ar g

1. e St ATt o Atde 987 7 AGWer Fear g1 AqeTe UF rael ave g,
SO g0 AMa-EAER & ARATHT g FT ATIT Fed gl Tg =H a1d & AT
FAT ¢ ToF g/ AT FEAT AT U A FAT Al HeAT AT U THE AT SrTaTeT 3%
e TAT T S TFET WEAE FOATT § gl | gl Ay srdemat Aifqara
T TZTAAT & BT AT Ay At Feifa e 8
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2. FAAATH TF AT T A 81 T8 ST F Tid 28T Al @ Tl THAAU Fgl
STat g T ‘erdferer Aifqamer #71 @l i =EEE #1 I gl (Economics is a

handmaid of Ethics and servant of practice.)’

3. =tk it et ot &1 s 38 Afas Tax 9¢ o7 9247 g1 FFgE | 7T Fif 7,
IH ITH FTA TAT I8 AT FIA FT & IH HIAT 6 FA T AA- 1441 I Tgd T2
THTE STAT 2
4.5.4 sfeme U =T (Economics and Jurisprudence)

FAATE T =TIATH T AT FT sreagq=-fawa (Subject of Study) T8 2

A ITTET ST ~ATHATE 1 T ALAAA-[ATT FTHTISE AT TAT IHFT ATAL 21 AT T
ST AT H AL hael a1 g [ AAATH AT F ol AT TZ FT AL FaT &
Sterfeh ~ATTITA HIAF-SATEAT & v HIIAT Tge] T AT FLaT g

1. 9T T ATH-ZAFEAT ITehT AT TUTSAT hT TATIAT FAl gl I ~ATH-2AFEAT H 97

& AT TaahTe &l TTcdTed HadT &, STHE a7 &7 T A5l gl ardT ¥ T 2ATh
AT S FT FHAT STHART FT FHAT 81 386 A9, 390 H AT-=7aq#07 % o
TEA U 9T o6 AT fere it Tia ot 7aeg 21 A1t gl

2. <9 FT i fRufa ot =-smaesr & AT g9TEd wdr g1 <9 fir i

TRt 3 S =T & TU-AT FTAT BT FA gt 81 SIreer F - g awq uw
B qo fRare=ror FFaeel T a1 2|
AT AT TAT ATAATH § IS TF+ g

4.5.5 sriemmer UE gfag™ (Economics and History)

FtoTe U AT T gt ATEl #7 1eAa_-fawT (Subject of Study) AT g1 $TFAT

FAA TAAT & T STF9Ted | T AT haer St Tharet &7 sreqae o6 Sran g & =g
H ot | grHa-Tramet &1 aufead w97 gl
1. STAATE FT A S(ASH % AT H 9819 & (Knowledge of Economics is helpful
in the study of History) - =&y & A9 & gH fAard il JeATsl &l g9 | 9gd
AT et 8 aead |, St Jaarsl &l 90 &A1 g/ Ulagrias qeqTsll &l Aal
T T & FAIR T UTAgTere JadT & UIe) g AT HIE AT =TT gial g 3T
ST TF T AT FeATN I U ATFHTT 26 Al g, 7 UlAgTed qearst o o
3T TR | A5l 99 Tohd g
2. TAET™ FT AT AT F A099 | TgraF g (History of Economics is helpful in

the study of Knowledge)-

(i) Tt ot et 3 Tt Tvaeel 7 A\ gty fi AT et *
fwTor § "= g gl

(ii) St =fagme &1 A9 ot At Ha|t & [Ai, Ga=d ug G § 9g3®
CIRLEL
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(iii) sfre A=l 7 efaere gf =9 aTd &1 19 FadT & & aaae § i Frgrear
FT fasTe oF YT el 81 0 TTe &1 A g8 offei Rgreai &1 o=l avg &
aHe T Fed | 981 grav 8l
STFoTTe ST TTAETE % |¥awel T JHgdT #f JaqTd g4 UF (45 7 Fa7l &-

“Economics without History has no root, History without Economics has no fruit.”

4.5.6 srfeer ud wAifas (Economics and Psychology)

FAATE U HAAST AT HT Aeqq=9-A9T (Subject of Study) THTT g1 TFemer
Td AAEAT | =Y ad sadl gl & [ AT H AT SATharstt a7 St qid &
o Aer g7 U U st #7 sremae AT Srar g State aaras § qey it /e
ATAATAT T JTATHRATSA T STAIA AT 74T 2
1. g T AT 9T 979 (Impact of Psychology on Economics) —
(i) soforrer @ srferprer el fRawi % fAwior &1 smame masTAE 81 =,
SYATHIET, T, N AR ATHAEF A=A 8 3T AT 6 Teq9= HT7 AT
S| THATE & o A FIH el AAEGATAE ATaAT1ed UL AT 8; -
SYATAT e Fom, - ITARET Fa9, q67 &1 79, STt i 994q
s |
(ii) T WA STaeT Ao 0 e Fharett 1 waraa &t gl F1 Fe i

TTT, TG ATATEL0, HA § &= ofrfe qft g s@aeng § Sits 7T it
FTAAAAT § gfeg FLAT gl Tasher TREATTIT T F1F 2 AT ATHRT o0l HTIATAT
ot [ie STt 2

2. AT FT A= 92 9719 (Impact of Economics on Psychology) — T i
T ohaTe See ATt A= &1 | TaTEa wedt 8| T 7 995 991 § "@90d
T FHAT & T &= qTE ATAT 5| ATHATAT &A1 1<h af e, ATgel Ud SeTarar gid

& Safeh e =t g 91aeT & O g 2|

qq: T g Toh sTforTe 3fi¥ 9t § "a{= qvad gl

4.5.7 sfeel UE e (Economics and Geography)

ST UE ST &A1 [AwAT 7 s7eqaa-fawT (Subject of Study) FHTT 21 T T
FIT AU g WIS Y T a® ArarEeer Sath AAeTe w1 @AuT g wIeT T i
ER

1. ST T ATIF FhTd ARTITors aRfearfat & Jariaa gidt § F#aiteh et o1 &

AT, ATEA(, G, TIHfdT 9T AR FT &l % AN 6 A=A-[EA=, G-

T, AT, FTE-FAAAT TAT ITN-GE] T Fga T91d T=aT 2| et 391 F7 =i

faeTe &g &9 | a8l Hf Wi afeafadl o g1 A9 F2ar g1 awaq § 9

FIT HTITeTeh TATAL0T T 219 2

2. e ot STeTE | agd stersw TATad grar gl Rt oft Tor % enfiw famwm & wfa
gl 1 ARIITers TRRATTAT F FTHT TATET FLdT gl T THAT T e &

TS TF g
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4.5.8 srierer ue v (Economics and Mathematics)

SR TAATET ST THEATAT A FAATT | IA(OMT T STANT FTHT AT H Fd 2
Tiferehir Gfaat ademer & o =t f =1 § Frhr 9gres g g1 arfdw we &
A AASRITOATT AT 92 AT g1 AT Rt TR & ffaT ae T Suesd Fad |
TAT AT qHEATAT 6 AT § sAfehs T AT Ofaat e ITAN gt [t
T @A T IUSET it GEar | SATAT 6l 97 Tohd T gl ST (07 F qifeqeht & o7
FAATH HEeae i ¢l

46 Y™ T (Practice Questions)

6 s i g fife-
1. FEGAT H TIEOT FT AT Bl v (ITATEA /ST FZATAT 2
2. TSIAI 9T | AT & ..., (ST / TSI T8 T LTI 6T STt 2
A% Fu § 9 / s gAY -
1. AT § FH AFLTH TEAT DI ATF ALTF TEG3N H TAAT gl [A AT FHgaATal gl
(T / 31H<)
2. I FT |G TN | i B Smar g
(T / 1H<)
3. AR & AT il 8T ATaATel Ua Tiatharsti H7 Teqq+ a1 S[rar 2|
(T / 31H<)

4.7 |qTer (Summary)

TH THIE & AT % THTT T Tg WATHITT THST b gl [ Icdrad, ITHAM,
e, ﬁwﬁwaﬁ&nﬁ%wqméﬁﬂ%simﬁrgqﬁﬁm%u%m&iqi
FT AT T g TTATE % A=Al TN | T T g @TWHW@@%
FTHETAT g1 ST, THIS ATE, TSANTAATE, FTd T8, =ATHIATH, Tragrd A,
T S rfora ot o & qrefaa 2

4.8 srs3Tat (Glossary)

=  IATEA (Production) - =3 | BT &1 oI gl ScATEA FHgaTdl gl

=  IT9RT (Consumption) - STHRT & ST F&q &t ITATHAT HI TH TALTHRATAN
fgfT e AT FA T 2

= fAfRw (Exchange) - s1f9m& § FH Aa9TF aEqel &I AT AqELTF qeqal o
FEAAT gl (A= AT FgdTar gl

= 3w (Distribution) - ITATET H WY 7 Tl ATLAT o S g1 AT & o FATL &l
e g 2

= O FAYUAT A< (Public Finance) - TSea & siavid d¥R1E &l 3T qAT =49
TAT IHeh AT AHAT T TeTAF /AT ST Bl

= oAt arer (Political Science) - TSHITG 9T § TS & SAIAH T HT
LA o1 SITaT B
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Hfifaemar (Ethics) - fifaermr ua sreel g 8, 59 29 aHa-=rag e F Aeeica®
qge] T SALTAT FA Bl

TS (Jurisprudence) - =TIIATE ATHA-EAEAT & FILAT T8 HT Teqa= =ham
ST 2

HawT (Psychology) - TR § AT T AATHH ATEAT U (A haTst T
ST o1 SITaT B

4.9 VT T % 37X (Answer for Practice Questions)

= =t i of fifore-

1. IqTET 2. TS
% Fa A 9w / sww g -

1. e 2. A 3.9
4.10 H3¥ =1 g (Reference/Bibliography)

SESTT, TA.UA. (2008) IFa< afd# f[EAgwo, UH =T=< Uue F:H+l fofafes, 92
fae

a7, TELA. & O, A.F. (2009) =72 s # g, RareraT afeafanr gre+,
e faeefh)

3R, TH.UA. (2007) 1% sorey, 3<1 qieaaner=a 1., 792 g, 7% et
AT, TH. UA. (1999) FBwrET sfe# f[Agywr, 19a qteatei gred, saRET|
e, A1, =1, (1999) =772 srforrey; st qfeafenT, 7 faeet

g / STARTT 915 At (Useful/Helpful Text)

Dwivedi, D.N. (2008) Micro Economics, 7th edition, Vikas Publishing House
Pvt. Ltd., New Delhi.

Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya
Publishing House, New Delhi.

Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.
Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.

4.12

fAevaTcws w1 (Essay Type Questions)

1. ST § Fohae THATT 872 Seh TTEEq (e q¥aeeli shl SATEAT ity
2. ‘ST o T3 T9TRT Uh-gay o7 ofad g1 a9aAE)
3. AT FT AT T F qrawl A0
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THTE- 5 rfermer & srexaer iy et
(Methods of the Study of Economics)

5.1
5.2
5.3
5.4

5.5
5.6
5.7
5.8
5.9

9= (Introduction)

3T (Objectives)

srega fafdr &1 9= (Introduction of Method of Study)
g fAfd % = (Types of Method of Study)
5.4.1 AT fatdr (Deductive Method)

5.4.2 srrATeA® fater (Inductive Method)

T T (Practice Questions)

I (Summary)

rsTEAT (Glossary)

¥V ITE T % 39X (Answer for Practice Questions)
T I AT (Reference/Bibliography)

510 ¥EEF /ST 9157 At (Useful/Helpful Text)

5.11

fA=aTcw® w7 (Essay Type Questions)
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5.1 9fR=¥ (Introduction)

TH THTS & A o Ao i g fAfeat & 9 ¥ fawaw ¥ uew, Ged
TETIAT & T AT HT TLTAT FLAT HET T A AT T ITANT FLAT AT AT TH7
THIE § A T Al ofeqae fAteat it ==941 #if 1% g - Tgeit AT f&afd sfw g
ATAATHE fafen gaTe § ora I At 1 e @ steaa w41, 39 o, Y, 0T
T T AT T

AT T AT &7 329 AFRIT eqqA, TaAlhT Ud (AT % qreay &
O &5 H FEOT UA THIF & 19 qa9 LA Fleh T A0y 17 FHAT gl gl T8 oy
T fateat S| AW &t sreaae fAfer wgandl g1 ST feqa o =6 Tl & siavd
FA
5.2 32T (Objectives)

TH THTS % AT o TETT AT —

v ST T eI T (ATl | STaRTa gf /ol
I T 72 aT TATET & W1l ol U Tal|
fAvTeTeRe fafer 7 oref, o1 UF IO A S qh
ARTHATH fafer T o1, T[O7 UF 9T Hl THHA oAl
AT H T e it AT oF TAWT AT THS Tl

5.3 3regge fafdr w1 9= (Introduction of Method of Study)

srege fafer & oo 3| qqu &t | grar § e TR aeqar it @i w7 6
forw T Strar )| ST TAw A w7 3ged Afead steram, saea v e g
O &1 H HILT 3T TIROMTH o Hed TFavel TT0d Hideh Feg (ARl &l ITH FHAT gial gl =9
e gq o fAfert &1 T o Srar g, a8 39 e & sema fafd gt g1 o
A= a3g | sefare & o o= e va [agra g, e anfees et steran st
gl o A9 | ST 14T g oy | et Jedrsi & Feor ud qiony & a9
Il Tl h Al gl AT AT 6 [HAior & o g [t #71 9gnr a1 gga1 g1 FEr

(Cossa) & ATA “f3fer o155 #7 3 ger a#qof f3afar @ giar & ot 337 ag7s » Gt
FYGT Iq FF FIA ¥ [T FI7 ST §1 (Method means the logical process used in
discovering or in demonstrating the turth.)” st Rt #1 w7 & forg 5= fB&fem w1
TIRT FoFT SITAT © o sfeies steare ot fafaat wgardt g1 srfame § 2= fafaei =1 sretass
He<d a1 gl swigte (Begehot) & ¢5ai |, “7f* a7 UHT aweqrsi #1 fa+7 41 ([@f  gor
FIAT TIGT & At T 31F Fe1 THIT BT G, [T TFIX TF AT SFHIT ¥ 1T (347
EIAF 7% 3 F1 Ha+ 417

5.4 3regge At F 7w (Types of Method of Study)

srefermel Ua fase 21 3 fafer e g st qei &1 steqae i et At
=1 AwTor R STar g, steferre it stemae fafd swgardt 81 sriame &7 STeqa" e & o
2T fater &1 IuAnT R STt g, e &t s s &t

NN NN
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srearare & fafert

IBUREIRERTIE] ArTEATH fafer

5.4.1 AT fafdr (Deductive Method)

AT fafer %1 s (Meaning of Deductive Method)

T FBfe & 1T 3T fun® o 1= "ee T w6 o a i |graar
AT TEdT g1 =9 fafer § % 1 w9 g (General) ¥ fafere (Particular) #t i< 2raT 21
THH T HaATF SAtHg AT [fdare ar=aarst F e 9% At =Eat & =i G
STaT 81 =9 f&fd wr Agueme® (Analytical), TREeIATHF (Hypothetical) sr=raT |12 AT

A (Abstract) [ater @t Fgd 2|

= fafg & AN 99YIH g6 AMd Fag H qeiedd g qaq1d, JEiod ud
fAferaTs ot i1 YT 719 od 8 3% qeeTq do Ug feauor it agraar o e fafers g
7 A9 7 TiadTed w2 &3 AT g1 ™\ 9\ 9o Fi7 g9 AL 99 8 F AT a7 T99-
g 1T & AT TAHT UT AITT I gl TH T = fater # qaadis a7 T F /7
a7 fAtorg &t A grar

AT fater % sergr (Examples of Deductive Method)

maTers fafer it "Jgmar @ ot quearet 7 @ wA qrer Sdermst
fEaTaeied T=T & I FLTAT T AT IATAT g MY [T T TAHTT 27 ht T@radm o
fafere T2t &7 9TEar g1 AFaT § o At hET HEAT F qeqAT FIA 6 o0 =9 Aty
ST ToRT STTAT & 7 STHemelT &l 39 THEAT § HaTerd e a1 &l TH{=d HedAT gral &
T T I SATETY 9T Toh T TG oAh< [y (HehTerd gid 2|

FATE H, UF G T 6 ®F H gHIRT Tg AAdT g T asft Asa) &7 g
e ol 2rAT g SHaT o1 T gl o it ITHIHT STI=T T2 &l ATIHAH FLAT A8 2
JTEAT |, TH TATTd AT o ATLTT I T 3T ST ST 30T FTaar | ATeha s Teqie &
a1 GH-HATa ST FEE #T Saared AT ST AT g1 TEET SEg 0T AfE AT
FHTST il ITAN-THAT HHT ZIAT & AT AATFAT-TAAT T 07 T 6 ST Tl T 2
JTEAT |, TH HTHTT 97 & AL UL gl ‘STATNAT gTEA a9 &1 [FAior 77 =3 g1 26
T TG Uk HA(g ATAT & o 9T BH I AT T ATARAH HLAT ATgal gl TH ATHT
HTAT & e 92 Aty Ao a7 Feaar g & §87 &7 aeqad (T7q ATeshad ard) 39
g 9% ERIT STgt IHeht # T @ (MC) 38eh Hi9T=a v (MR) o a9 81 ST gl
AT f3fer % w1 (Types of Deductive Method)

fRTATRS fAter &1 amaTeraT &1 Stoe § Tl BT sar g ot 9w 1
wforeten srfvrfrr f=3fer 7 w=rer segfRs (Modern) stefertferat & stferr e & wrafsr -

T fafer &1y wiuwmaTer (Classical) @97 qa-9iuraral  (Neo-Classical)
srferTrerat 7 srfer fram 81 Hifae (Senior), 51, wH. @& (J. S. Mill), #Teter (Marshall) i<
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fFTet (Ricardo) & afaf3a srefortfort 7 st frgrat =1 wfawfea & & == &fer =

Oreqa =7 | YT w2 seforre & fagrat &1 Awtea fram T a9t srfomslt srmeres &ty
&t g ® fRmwATeRs @S F #gw qwedw o) srgFE wr § dimiaarar GEmwamT
sreferTetT =9 fafer o Ao &9 & qerardt )

AT f&fer 3 3ot (Merits of Deductive Method)

fRmaTens fafer & faww & &St (Caimes) F ForaT 8 “afe sfFa [A9awm # #ac
fAvaaTeR® f&fe #1 59T F=T T @ I8 71T iz T [@FaT agaurT #1 @A
fRAfeat & aaiiaw afwardt &1 (The method of deduction is incomparably, when
conducted under proper checks, the most powerful instrument of discovery ever

wielded by human intelligence.)” #st (Cairnes) 7 I8 Td TET-AET FL Fgl @, [T AT
TH T3 7E & B ereme Y 7w Ry Prefif o & 1o #
1. g4t (Simplicity) - =7 fafer &1 qa9 F=T 0T THET TEAAT g1 TR 0 AL 7 &6
HTHE AR o THIead T LT a1 i 9gradl ¥ g0 HF 90T § 3T+H Agcaqul
fatere aRom s 9d g1 SaAT of Agl, FHATHT fATer  Sfaviq sAiwel Hl UH

LA, Irg AATEAT FHLA TAT AVHd FLA 0 AATRAT Al gl g, oreeh Faeasy
AT i arar =t {27 e w1 3w faar et wA1E * F gar 31 #ifFaw

(Senior), 3. TH. firer (J. S. Mill), R=1st (Ricardo) 31X ¥ s e admTer Feif

% YR 92 g gfaurfad B 81 73 =1 @emi 9 39 997 smmHarH® [&fE w1 gy
orIT SraT a7 9 SAFET 6 T & w1 et Aoy 92 78 ag= a1 [Aemeres &ty
st fafer &t qorr # |ver, =t aw Ton 5w 1 999 F a1 2

2. fAfraar (Certainty) - FRmATHF fafer & fAewrer 10 Aoy stfee ffsa e oae g
g THE I FU g TgAT df T T T T 9¢ AT I & a5 THLT S [a8uor §
wfordrr fAfeet w1 sanr G smar @10 afe fo fr w=E-ffeat (axioms) qer
ATIATE £ € a1 =8 fafer gre e v fAewd fAfera =1 & fraad va gfedfa
g g AT fafer gy A7 Faa sdare § g giatsa [aat 71 At gan g
gfew sEEh (Einstein) F1 e amfeesar &1 i@ (Theory of relativity)
AT Bfe o g1 i g et gorar & fAw o Gt ot T #T d@ag T8l
BRI

3. ga=ATaat (Universality) - =& T8 g7 91T 10 {9 a4t a9 4t gid
2 3T I IR STeRT-3rerT qRfRfae &1 S g9 A2t q=ar # T e gy
ATHT TFHd UF a9 9 AT gl & SHIU Ivg (hel | 9T, THTS I7 FTA §
AN 7T ST FhaT g1 I & forw - AT AfE ox sremha swenar ge
TR 81 ST T 97 TAT T SATeh 9 AN gl gl

4. afiw g % g sifes S9gF (More useful for Economic analysis) - =T
TSI T QT § ST  qL0eT0 U AN T &5 agd |0 gl STFme & teaiid
qifaramr 7 TE=am fi 9T a2 e 9w oy 98 B ST wee zEto
fAvTeTHe fafer S1 i fAgor i1 SUeh e g 9 g
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5. fsweraT (Unbiased) - Mmarars fafer gr Mevrer 0 Ao 9@ a3g & Howet g

g 6 &1 0T g1 98T, Tg AT 97 &l AT 9¢ 3@l STar g a7 AT, ¥
otrerRat & =t ud g & yarfaa 7t 2 81 TEeh A smeeTers At |
STTERAT T=T T ATS-HUE T 39 9 9 Ao =t 7 ST =1 & 1 9odT 2

6. sriasaaToft it w¥TaAT (Probability of Prediction) - fFmaTew=: fafer st s ster or
T2 ¢ T =% grar onfels =reArent F o # oFfdw o=y & 7 wiasgarft £ ST awdt 21
THHT FHILU Tg ¢ 1o MraATHe [Ater & Ferer 70 Moy sreatess Misa ua 38 9
F BId g | THHT LT Tg g Toh STd (ATHATH TATer & FHTLT AT TR0 & o= Fae T
AT A SATAT § AT ATAST T SATHTT AT HiS A5l giarl

7. swwETeas fafyr i & faf&r (Complimentary method to inductive method) -
ANTHATHS {afer & Tgr@dr & Harel T Aowur 67 goqar &t ST= [eres &

ZIT &F T ST g1 T = 318 & reTens fafer &1 sreerans fater & oo fafy
T ST HAAT 2

e RS % 1w (Demerits of Deductive Method)

FTHATcHS FaTer O 317 I[OT1 o STaS( GTT<h & 31T 26 SN | S TR & Gas Ua
strfery 21 sreraer Y=o fafar & fsforfae 2w 8

1. A qreatasar 9 FEt 2 (Findings far from Reality) - =T fafer g
FATT U 39 g ATarett 9¢ Semd 2id § A ¥ [{aw T g7 31 T § St
ST JTeaTd oft @7 g grdt ghl e S| 3 g9 S § e qemd A7 e
Tt TATA T2l Tl SHIT o qreaarett a2 Aaares Aehy semia ga € 9 a1
T a8 gid & a1 T F Fam «tifors =9 § g1 97 g1 99d &

2. FIATIHAT IX "ag (Suspicion of Omnipresence) - T2 FgdT TAd ¢ & FREATHS
fafer & sra™ 9% ST T A 99Tt B 81 SHET F0 I8 § [ e qard
I TAT T9T % qTI-A7 FaAdl T@dl § S0 Uk €= J7 qrfeata § [ 1m0
Aoy et st o =1 5\ & o |92t 981 31 99 2

3. yTforERaT it g w3 | wfA1s (Difficulty in verifying authenticity) - == fafer =t
T 3T IT Tg g o e d Tl il TG JAT ITe0] A= HA 0wl HrA-Ta1er
Tel 8 TCFTaTal ATl 9¥ 7 Tg AT (HOusT ¥ T J7qv g & Sweid Uh
A UF FIeT® T Tl gf ATedqras® A OAT ST 39 g 9% fafery [ewat i
g2 FT ST T F07 o7 T samwatas araarel 9% gTid sEarediasd (Ha87 a9d
=l T ST TS g AT ah af St 2| Heeas (Nicholson) &1 it FgaT g
"fArTRF @8 T aa€ 2T a7 57 19 4 [Afea & # sw {37 # s=via w97
# G =l w1 F 97 @rTaF srefw it St 51

4. yrafs fagwor i sEwaar (Impossibility of Dynamic analysis) - fRemaaTers fafer
T UF W@ 9 T AT § T3 S0 g7 ik oramett a1 o7eaae shae ‘et qormet’ o
o AT ST 9ot 8 ST ITa e st Aguor avae dgl gf 9rar| S9! w10 Ig &
o = srafie srefamar sufers semsti &1 Ruw 72t Aar Safs Araarens fagwor
AT TOITRAT T (R AT Fam gl oTq: TTATES & Toh UHT 39T § YT g
TRTHATHS BT % &5 | qTg< 9T TgaT g STt i g
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5. Aguor #it srqut f&f&r (Incomplete method of analysis) - sr=fermer &t s\ THY
et ft g et aarem a1 o FAermarers e g frar £ 98 s aswan
A TH M8 H SE9TAF T 1T ¢ T Termer &7 QUi fawrmg #d & o RS
fafer o mrr-arr fhvel sva fAfert 1 o7 wormr R st = iR

5.4.2 smrETaRs At (Inductive Method)

ArTHATH fafer &1 31ef (Meaning of Inductive Method)
ANTHATHE fater &7 oref 78 fafy Memaras [t & fAepa Aada g1 == fBfa &
I @ 1w fATrE (Particular) & I/T=T (General) & &liX AT g1 ANTHATHS (e

H fafore o<t % g 9% TETT AT T [ G Sar 81 29 3P ¥ q9yuw g a i
T AT U AOeA0 BT SITar § aeasnq 399 Fg [Afore Aewd fAerer ia € i o= |

39 fafors Fewat &t uwegar &t = w2 arE g 91 Fa @ afaure w7
STaT 81 S %. Wgar (J. K. Mehta) * 9=t |, “rorgareq® @A a# #1 [ & a7 g7
Fga-d1 ST A T27TE # ST 9T FIN G TR F aGrar=y a 7= ST
FRATE”

T g faguewr f 7g &Afar s (Observation), ST (Experiment) @&T
Fu (Investigation) 9% STLTRA I % HILIT ATEATAHAT % SATEH [ohe THAT ATAT 2
seRATRE  fafar &1 ufagras  (Historical), @@=aaga® (Coordination oriented),
sATacH® (Empirical) T SaTeR= (Experimental) f&fer oft #zd g1

=o fafar & A &1 99 S F Ufaertas g F v sl S hEE
forez (Friedrich List), T1e® (Roscher), S#F T=ITH (James Ingram), afq == (Von
Thunen) T 39=< (Wagner) 3Tfe &7 &3 SITar g1 & & srdemalt fohew aaet (Killf
Lassally) HT siema=TcH fafer & s aw7ed 3 2|

ARTHATEHS fAfer & SaTgxr (Examples of Inductive Method)

AT A o0 ST Toheft areq ot 619 d FH al STl &, A T2 S@T SITaT & o6 9@l il T
H offee AR 39 a&q & @ied o @ 2| Ffs Afe e a=md § qon @t warsi ¢ o o
TIAT % F13 3T AT T AL T AT A€ AqqT g af VAT *Afq # 7g T Forg
T ST 9T & T ‘Fegell #1 #197 F9 §17 9 I731 7T 72 T7d1 § SR F197 F T2 T3
g% FiT 2 Fret g1’ =7 "t #7 e oft Fga € swmarens B3ty § G ao Sgwer & £
HAT-T=\ T ITqTeT 599 g1 97 8l

=o fafer &7 s o= 2 sereedl ararest § A f4T (Gregory King) 7 8 F oI
FRrarteor &1 frgia sfaarfea BT om arees (Malthus) 7 3w st fgia F g |
ot ggfa 1 9= T 21 9 (Engel) FT STRRT AW ToT 9@ (Pareto) FT T &
‘s e w1 Rgia i =3 @t g a9 T gt F 9" 3T | e wr
| qr =t it Str= & o iRt (econometrics) T ST agd 9% AT B

ARTHATHS fafd % 91X (Types of Inductive Method)
ANTHATH TATer & <7 &7 8-
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ARTHATHS At F =)

TEATTCH AT TANTTCH afer TiferfiT =g &3y

= =7 AT T T AEaT F "y A war-
(%) wanTTHs fafer (Experimental Method) - == fafer # fAafeaa zaret & seavia v

R ST € 3T a9 S SMYTT U FTHTT Al HT Tia9Tad & &b Smar g1 TIETeHE
AT At &1 TR geaaar Sifds g TRids GaE & [ a9 & o gF afes
ST THAT SATAT § FA11h TF T & G091 § G0e007 7 50T 921 a1 57 grav g Siteh
SHaeied B & 0T fohefl TRTT &7 dle TTAre Tgl HedT 9 oHh [Aaaid TFeme &7
T qared 98l afew AT g 3T ATST T TANLMAT H ATHLT 39 IL Hle AT TIART AT

LI HIAT GFAT Aol gl 91aT| Sifee T (Boulding) 7 38 TF 3180 1T @I &% 3T &
AT AT g7 TheAl agi T2 Z8 & SR HT TATT <@4T AT8d gl T8 (o0 &I TFeA Fie T
Ud Thd & agl & go [&AT TAT T L T & agi Hl & dal (@47 T TH THL A
TR TAer ETT 39 % TSTT T STeq99 T Thd &1 A1 arfee (Boulding) &1 F2AT &
o5 sreforer § U Rafeaa ST i GEATEHAT agd BF B9 gl SETgLuTy, SATITRAT 9T ST
FF ST T T T ST 6 [0 T T8 Aol o o6 ST00 &l THgl | die AT 10 30iq
T THg TL SAT AT & /T TATF a@T ST 3T T T A= T AT 3l TIAhAT S@ T AT
TET 0T g ToF srferme § Yanmens fater v sroear aifeshrg fafer &t gr stferss JanT fohar
STt gl

(@) wifeadig f&fer (Statistical Method) - AT fFgwor & =0 [&fT F s
TageH s &) a1 T2d7 § graiad s UHiAd 0 STd 81 TerETd AT aviiaeor 9
IO FaT SITaT 2 ST ofeq § | T il Ggradl § SHET AU Fish arae
T 47 i g vyamfea % fRu Sra €1 ey & stferrae aifeadia f&fe w1 &
AT TRt STTaT Bl

AT fafer & T (Merits of Inductive Method)

srege it 7g Aty fMwforfaa pon & I 2-

1. TRt =1 98t wa faegaa T (Accurate and Reliable Conclusion) - SIRTHATES
fafer & Mo, amatas a0, Atwel TF TN 60 Ggradl § HEe ST g sqeu
Ao areafasar & afes e va fraas g g1 7fe Gt =afxe & Aot o
Avg gl af ag TaF aAihs Ta T TR Fideh I oy Hahrer gadT g

2. At #t stiw g¥9a (Verification is possible) - =0 f&far & Merer 1w Aot #ir
FTEIT® TANT, ARST TS AT o AT T AAT AT THhaT gl TG 9T TN GO
TRt i ITE-aTT IS &7 SATAT & T ST H1 39 T@1d I (=T F@ar Sarv gl

3. yrafi® @I (Dynamic Approach) - siimaATEH fafer ymafie gieeT o gu gl
=9 f&fer ® ua a1e Merer 70 Mt v gt w ged & o qeF 981 9T SA1ar 2
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Tt g fEurfaat aeadt gl § satay 28 f&afd § geadt aRkRafadl & aqae 9411
A UHHT Fleh STAT T TART Fleh T HERUT &l ST il ST AT g 3T ITH
AT Ferree FRAT ST FoRaT 2

4. et fAfE it @F (Complimentary to deductive Method) - sra=TeR= fafer
* T g9 I Aehut i JF FT o & AT AT f&fer g e 1w 2| e
7 fater AT fafe & = 2
5. qufe sl Rguor # stfds START (More useful in Micro analysis) - SIRTHATHS
fafer aufe st g & srfee Suarft fg gt 81 TP o, 399, 999 ud
ATTRT & TFaeer § g9 e UHd Fh Sl ggraar § A9 T & /s
T ST T Tohdl & AT Sroxd TIOTH ITH FLA & o0 iefeh Fifaai § Hemee &
AT < T B
ArTHATHS fafdr % 2w (Demerits of Inductive Method)
Sl ANHATHS At § IULh 3 [0 &, dgf =F &g § =5 UH AT | § S qent
AT STATAT Tl HH L < 5| THH T Aged 0l a9 FHfriad gl
1. Sifes wd w37 (Complex and Difficult) - sRma=TH= fAter § siswst &1 THET wC
FR(TRTOT FXA o IULTeA IAHT [AGTOT FHLAT B1AT 8| 3T 1< =9 ey & Fafesa s
T F3 1T g1 T qF AN AT (el TH FioT 21 gl TFH ATHTT qlg ATAT SAh
= 3ty i F1 [t F aeaarg@s Tgi a0 THhar gl qedH F SaEedr 71 Hgid
STaTiRd e o forT oo 90T & T29 & T a9 | TTH SAFST HT A0 63T o7 7

AhS TohTeA I TXT § TAEEAT 0l T 9 & 70 9778 21 Jhay o e S07 forsar
& TorT ATETiors SEeaT & HEia Taartad e & (o0 o 979 | Tgl F0 g

HTETH & STAEET *gid 090l FgardT gl

2. 79T 7 9T (Fear of biasness) - ANHATH [&Td § U ATeahdl Te79Td T qohall
gl T8 AT A= & & T AN Al TR q9 95dT g A Iq9 srogd [qohy
AT ThaT g1 SHIT T T AT & o “Siwe Fa7 97 g #< 74 § sk 75 91 [Ag
7T FT GFHaA” MIFAT AT THIITATE [ASHYT T AFTF T T T 2

3. Awrd srfAf¥@ (Uncertain Conclusion) - =& fafa g s w0 fAowei &
SfAteraar &t aedaTEaT W@t g1 F|d qifesw (Boulding) 7 w1 & T “arferw qweT
FT U1 F1d° 7 AT 1 €T F GFA1 8 19973 517 F1 GEITF7T FH IT T8 gidlT
&1 a5 qura: [RfEra fAowd 787 & a#d1 81 (Statistical information can only give us

propositions whose truth is more or less probable; it can never give us
certainty.)”

4. 4Tt (Expensive) - aATHS fafer § Aewut a& ag=a & forw Aty v +
ATHST T HUE TA TANT FIAT ALTF BraT gl TH FA & 17 TR (enumerators)

TS ST HT T@AT T=d7 & OrEH e q99 Ud 97 F1 =79 giam gl THT F0 I8
fafar srertass w=iett gt gl
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5. fifva &7 F s ) argTRT AT et (Conclusions drawn on limited

observations are defective) - SFTHATHF ATer o fAowuT & TeaaT AFST T TTRM
& &7 O (AT FAT 81 AfS 98T OIS F AFST U TARM 6 AT G2 Fe Hond sroram
frgrea wfaorfea w2 fw S 8 a1 F areafasar 9 2 g 2|

6. TZAT | WeF F it GWTEAT (Possibility of getting lost in facts) - saHATH &t

FT TART HTd gU AT 9MTehal & a2t § Hewh S 6l AATaqT ot gl =6 fater &7
TANT Fed THA SAATAT & TATHA e FoddT Al gl ST Fiag qTHTSS 3297 6l
AT Hhd FAT Tgl THAT Al Ufdgres FEmemT & IRiwE srfamst ey

(Roscher), f@e=si® (Hildebrand) T FTet A1s7 (Karl Knies) & |21 UHT & ga 81 &
FAATET T2 § T4 AferF S MU I T Tegiq qdome & Aot w1 At #q *

AT 9T TIFET FT SAgTd (oG STATl

7. sedferer S gt fasmt F forw 9 Suaeft (Less useful for social sciences

like Economics) - =9 U AT s g red ama =agr uw Aatea
TIRT o 70 agad 7 & AT § Safu SaET e Fauor § sffeew y=3T 951 af
THRdT Bl

8. sfeme & fa% e & forw saaty (Inadequate for the development of Economics) -

Tt Faer gat e 1 g2 enfes aaeanei % e & fore BT srow av sreforrsr
o #71 BFmE &% SO F#11h T7F q9eaTe o8 &Afer & g qgi &l o7 9l gl
fagoorens agfa it agrEar & 97 smwerens fafe % gy snfes o2 #7 Faa
U g H9F a7 gl 5. Th. TH. s (E. F. M. Durbin) 7 =0 g § forar g G2

T T TG Fgdl FF [FHGT, AT, FEFT TIT FIFFATH FRT 379 F& FGATIT

ST FFHAT §1”AT: Tg T ¢ o6 TAATH % S{aiq T ATAT THEATAT 6 AT LTI
& TorT TeHTR fafer o9 =T & o1t g
TH W 9T UTRT H & ga9g 2T & & sefam & e & g ResETens aen
ANTHATH fAte & & i=-d1 f&fdr srfaes 9 81 gfated sefentemt 7 Mimaras fafer &
TIRT T g Saf ufagrad avEm & WE sderterE F antdw e F o
smrHATHs fafer &1 s feem g=fe S & fGfee | o va @iw € Jurfe 7 T g
TER RTAF § WOANT qgll e srefertterat &1 |7 7@t foame 81 72t For g &
rerfe sreferralt TT [ATET & "Hitad 9 &l 941 8 |
5.5 Y™ ¥ (Practice Questions)
6 s i g fife-
1 ST T STETAT FleA o (T ... (R REIERIEIRERINRER IR 1G]
2. AAATH H, UF AT GF & &9 § ART Ig A1=4a1 g T Tl 7t &1 =7aerx

................. (Fraer et / stfarasrr) giaT 2l
3. wrforchiar fafer &1 T CIPRETR R EIED EREN I I PE A E D]
4. Fe-arforefiar fafer 1 T (ST Fh/TEaTaTaT) 4T .o CILRETAE]

TEOLTATET) SrTerTierat o srfer R g
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5. ARTHATH TATer Taered, TR T .o, (STFT/TA=TY) 9T TR g
FTLT ATEATATHAT o STAF [Iehe THSHAT SATAT 2
6. FMaATcH® fafer &1 s @& f I &1 (Gregory King) & o (g
(&) % e et w1 fgia gfaarfea fBar am
% Fu A 9 / s gAY -
1. 59 9T 9 F ZH ST AET & F 7 ql T99-[g g 8 SIqar aqud I
SATLTHRA Bl 8l

GCRIEGR)

2. FMreeTRes fater &t amrerar & AfveEt § frarta B sar ;e 9o T12-
foreT|
GRVELR))

3. M, 5. ve. e, A1 oiw Rapret syfae srermadt 21
(T / 319cT)
4. Tt ot =1 e woeas (Analytical), TR@aTeq® (Hypothetical) st=raT |1T
7 A (Abstract) fafer «f wgd g
GCREELR)
5. sRtHATeHR fafer 1 Ufaertees, aoeaaqas, Aqardcas JoT TIReS afe o F2d

2l

(T | ST
6. HTEAH A T+ ST FRIgTd & TiadTad § ANHATH A Ter 7 TR BT g
(T | ST

5.6 ¥TUW (Summary)

s st avg 21 seferre & off st fRaw vd g €1 gt antee Rt w
Ao & fore fw fRfest &1 9grT @ q=ar ) S @fa % gro st qeat 1 serm
ek et et w1 fRmtor B smar g, setamer Y steree fAfer sgardhy 21 sefame v
TLAAT FA % (0 &I & 7 ITANT Bhar smar g, Mo [fg $iw e
fafen

TR fafer ® T Sl 9RO & = a9 TATHT Fed & (70 a6 @l agradr
o =T g1 T\ Aty § 9% #7 ww A @ @iy i o7 gar 81 3w Bty F eaw
TATIH gH A9 FAdgR ° GHIad T TaA, TAroq g [AfEare aci Ff e /e
Ad g ST TeaETq de Ua fagwer i ggrar ¥ Gt At g a1 A & gfqdes w7
T StTaT 81 59 |THT qet w7 g6 ST /A § F AT a7 =9 9-TE g 8 STuaT q9d 1Y
TR B 5| =0 axaar, [Afsaar, gasardenar, sutd fFguer & o sfew S o
Afasaaroft i FeaTaaT = 07 = Bd 81 aieq 2HH Aoy aredtasdar § wEl 3T,
TAATTHAT IT Hag, THTOERAT Al L Fd | FHioATs, TR Fguer it rEwaar e
fargroror iy sroot fafer S 3w oft 8
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ANTHATHE fater &1 oref 78 fafy Memaras @At & fAepa Aada g1 == fBfa &
AT qF T T AT AT AT A AT gl ARTHATHF ffer § fAfore gert & snamw
I FTHTT AT &1 AT By Srar 81 39 38 8§ 999w g azdi &7 8799 ud [
2F T STTaT & JoaATd 390 $g fafore Aoy e S € & o=q # s fafore Aot i
TH&ETAT ol ST= FHeh AT THgar a1 ‘as i &7 Taared ¥ AT Sar gl
Ta¥ ewut 1 9t va fEeaadi g, Aot it St9 qe9e, It grewr, s
fafer &t =, awfe anfds Geuor # stiee STt S& or oM a8 93 =98 Sied
U A, AT 1 9T, fAerd srfAfera, =ttt @faa &= & sracra a7 svaria fAeed
TGO T=AT | e STl THTEAT, ST 4 AT A & o0 F7 START T
FAATE STH AT AT o o0 7 ITARI o @ | e gl

5.7 <IssTae (Glossary)

= e fAfd (Method of Study) : srerae fafer & stearw S8 Tohqwr fafer & grar g
ST TART Tt it Gist e o forw &3 Srar g1 S & &1 3297 fafdeq
HETI, AT U (AL GTT 397 & | 1207 3f¥ TR F Hea avareey Tmfua
Tk T (MU &l ITH FLAT gidl gl 7 g o et &1 = fhar simar § a8
39 A= & st [Atd Fwgardr gl

= Awmees At (Inductive Method) : fARmaeTeR=: f&fer # fmeor e aftoms & @i=
e TATHOT XA o [T de i GradT a«T 9=2di gl 36 &S § a6 &1 %F qrHeT
(General) & fafarg (Particular) it ST graT 2|

= ImrwATHs Ay (Deductive Method) : =6 fafer & s=aeiaq @ &1 %0 ‘fafag

(Particular) & |THT (General) Ft 3T AT g1 ARTHATHT fater #§ fafors gt *

STEMT 9T FTHT AT 1 A7 777 7T g1 29 318 | a9 g Tl a1 72994
wa Aderr T st § aerata s g fafere e e Sira € s s & =

fafore fAewat fit uawreaar 1 = Fo arr a1 i #51 gfdues w7
T ST &

= g fAter (Experimental Method) : =& fafer # fArfesra germsii & seasid ST
R0 ST 2 3l a9 I AT I | TAT T TTAHTa HY (<31 J1ar 2|

= giferha Aty (Statistical Method) : =& T&Ter & steanta @aww fATH= &= a1

T2AT & TFITET Siehe TR R0 ST g GeaalTd ST avfieheor 9 qreoiiae f&har

STAT & T of=q § ATt Al il Ggraar | AT [@Eguer s qed o a1

st T wfaorfed #¥ [{Ru 91 2|
5.8 VT W1 % << (Answer for Practice Questions)
6 s i g fife-
1.3 2. Ayt 3. sy
4. TVOITETET, 79 T gITETe] 5. =T 6. g
e Fa A 9w / sww g -
1.97 2.9 3. 19T

3HTE 5 srefvrrer % sreaaT & Rt Page 59



3w - 01 3refeTTer % TeTaed T TR IS T fargfaener

4. | 5. 7T 6. ST
5.9 €< I AT (Reference/Bibliography)
o ITEST, TA.UA. (2008) IFa< afd# f[AFyw, UTH A<= Uve &Hrqdt forfafes, %

e
o BT, wH.F. & g, A1.%. (2009) =2 sforrey ¥ Rgr=, fRaTen afeafenT greq,
e faweth

o T3, TH.UA. (2007) =2 srforrey; =1 ufecreher=a wT.for, W fagme, A2 faeett|
o T, TH. UA. (1999) Ff2wr4T sl fRAgywr, fa afeafsn graa, sagET|
o TRregr, AT, HT. (1999) =D spferre; steaa qfeaAtonT, A% fawetl|
5.10 Ggra / STAR q1&T arnft (Useful/Helpful Text)
e Dwivedi, D.N. (2008) Micro Economics, 7th edition, Vikas Publishing House
Pvt. Ltd., New Delhi.
e Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya

Publishing House, New Delhi.

e Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.

e Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

e Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.

5.11 fAsvarcws =1 (Essay Type Questions)
1. artee srerrre Y faferer fafern = erg fifsm
2. T Srexae il [ATHATeHeh fater &7 oref, o7 ua qri i ferfe)
3. T ereaT v SmrHATCH fafeyr 1 aieATiod s a9 280 -1 aqarEy)|
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THTE- 6 sreferrer 1 9 qweT

(Basic Problem of Economics)

6.1  9&TaAT (Introduction)
6.2 Sze¥ (Objectives)
6.3  sRi& gwEAT (Economic Problem)
6.3.1 swiRis TweAT %1 31 (Meaning of Economic Problem)
6.3.2 s et Fi 9w (Definition of Economic Problem)
6.3.3 amiis TWEAT % IO gi° F H9r (Causes of Economic Problem)
6.4 SAraT gHTEAT 9% (Production Possibility Curve)
6.4.1 ST TEATAAT T FT 3% (Meaning of Production Possibility Curve)
6.4.2 ST TEATAAT T it TAT9T (Definition of Production Possibility
Curve)
6.4.3 ST TEATAT T qT=IaTd (Assumptions of Production Possibility
Curve)
6.4.4 ITET TFEATAAT a9 it fAAwaTd (Characteristics of production possibility
Curve)
6.5 spieraeT it Ftw gHETd (Central Problems of an Economy)
6.5.1 TOTYAl ¥ Mee T gHET (Problem of Allocation of Resources)
6.5.2 HHTHT F GFIUT T FATAH T 1 GH7ET (Problem of Fuller and
Optimum Utilisation of Resources)
6.5.3 HETEAT % faFe i 9T (Problem of Growth of Resources)
6.5.4 s @ &t gwET (Problem of Economic Growth)
6.6 3T T (Practice Questions)
6.7 T (Summary)
6.8 grsaradt (Glossary)
6.9 I¥TH T F I (Answer for Practice Questions)
6.10 @a¥ u=7 AT (Reference/Bibliography)
6.11 ¥EES / ST q1s7 arRft (Useful/Helpful Text)
6.12 fReraTars w1 (Essay Type Questions)
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6.1 g&EAT (Introduction)

TH THTS & FAId AT ATITF THEAT T 31 UF THATHT 1 ST 9T i T0eqT
F IAT g o HOn o off IR g0 AT ITATEA TFATAAT 9 i 37, TICATHT, HTeaTs
e fForoare w1 S aro R sreereee £t w0 auetd S9- S9raEl F e fi
THEAT, FETLAT o TGO U FOATH TANT il THET, HATEAT % T i i st o
T e T A T T

6.2 32T (Objectives)

TH THTS % LA o TETT T —

v/ T FHET T o0 U TRTHT &l S el
ATTI AHEAT o IS B o L] Hl THA Fel|
STATEA FEATAAT a6 7 T T TICATHT F STaTd gl

ITATEA TEATAAT a3 1 JTIATU U [FOraarsti 1 ST Tehar|
STATAEAT T e THEATAT & = gl

6.3 3mii® aw=aT (Economic Problem)

NN NN

6.3.1 ¥ gHEAT 7 314 (Meaning of Economic Problem)

TAF AST il & AAARATY gl & e a8 HqE AT ATal gl AeT il
SAALTFHATA FT Fls T Al gl qg AATS, FAST, AT, TF, AT, TH, FAAL, ThoTLey,
ceftterst, feonara, frfencaT giagTd anfe Ut seey srasaarett fi JqE FAT A18aT & g
S IT6 T FaH! G FF & [T AT T8 T8l 2id SHT 3T Tg AT FAT gaTl
o SH ST AT | SAeTFHareti Fl Tgol Hq HLAT AU S Al dT AFLTRATA [ q12
H G FAT ATGU| TTLT TAT o Al gId ATAG I dhiods AN (Alternative Uses) it
2 2| IO & fou- i et =afe & 918 uF Uwe i 8 e ag wae, s,
Th e & 0T & o ST w5 gar g1 39 IfH & g 97 g TUar anr-atesat ot
TS ST HqHT gl T THET Tg Icq BT g 1o dg A<k A FT 7T THIE TN HL| 3
SH = dFfca® AR H FATE HIAT TSN THT THE FT AT ICAEA & 37T &A1, -
¥, IS, Sewefierar afs & dwas § off A1 92q1 €)1 A 29 =9 Aoy u¥ ugEd g &
TSI & 979 9789 a7 AN g g (ohe oI STA9TFATAl Hl dg T=q2 FAT Agdl & o
FHITUT BIAT 81 T SH Tg T HLAT 2RI 1o qg ATEAT T JA19 o6 T i o
ST ATHAT TS TTH Il THT FATH 0l THEAT Tl ‘SATF THEAT Fgl AT gl IS AT
& T gaT, g9, IHT oAfe il qg J1e aI7 q00 § I ql Seh A AT ol FHe
(STAT AT THEAT) ITT & Aal 2Tl TH T SAFAF THEAT A T F GTEAL 01 ATAT
H I0TH g AT 2

AT THEATAT T ATHAT A Uk SAE Dl gl qal diodh ATTEAT KT ff FAT
TEdT | Tt % o AT Fareat areit srf=reedt & ot I8 FA19 FA71 grar ¢ & wi
FEG F IAEA Tgdt o fradt #AmEm # G Smr =nfgm Seeer & fom - 9T
STATFEAT % ITH AH-ATE il d7 THLAT § STaTeh ST {-ATe HT AT g1 THT TR SATEL (a4
FAFET & ITH W T AT | g Taieh A9 H7 o979 g1 ofa: faed i i off srefaraen
asft TETYAT | qF Al ol AT Iued HITHT HATEAT & AT (9T ANl & oI
Tsft arsfie (desired) a3 FT ITATEH Al HT qhell B
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6.3.2 ¥ gHeT it gfwraT (Definition of Economic Problem)
ST FHET AT Fg THE g Feforied g

wiR# Tt (Prof. Eric Roll) st |, “Grf¥a q9eqT g7 &F & 717 #1 AT¢TFaT q
FETT THET §1 §F FATT T G IH109% YT 710 AT ara1 & I3 & §1 T8 arerr
# IYLH ITTIT 1 9T §1 (Economic problem is essentially a problem arising from

the necessity of choice, choice of manner in which limited resources with the
alfernative uses are disposed off. If is a problem of husbandry of resources.)”

et shie@tsr (Milton Friedman) & STETR, “rf¥f# a97eq7 39 @A77 39 511 & 79
FHieqs FYIIN a1 HET Rl BT I (397 STar g1 T araw difaa 75t 8 at vz
IF GHEIT I 7T g1 (An economic problem exists wherever scarce means
are used fo satisfy alfernative ends. If means are not scarce, there is no problem at

al.)”

Awefa=r (Leftwitch) & 8T, “GrfF# T97eqr #7 G A7°7 1 35109F ATEITHATHA
¥ (AT & armi F T a7 3% IINT G AlGF--10F saeqwaren #1 aqie @ &1
(Economic problem is concerned with the use of scarce resources among alternative
human wants and in using these resources fowards the end of safisfying wants as

fully as possible.)”

6.3.3 ¥ THEAT & ST g+ & F1X0r (Causes of Economic Problem)

e Tfa=T (Lord Robbins) & I 1932 # TaTfT 9= T¥a+ ‘An Essay on the Nature
and Significance of Economic Science’ ¥ & THEATAl & I g & Auferied
FTLOT TAATT B
1. srEfifer srasgsraTd (Unlimited Wants)- AT T sTaeaadTu STETad gidt gl ST
FTE 3T 2! g1 TS T MATHAT T 2T SATAT & 7 GALT TS SA9AHAT SqA g ATt
2| IITEL o TIT- AT A0 o Ueh Seifast @iiedT ATed gl 94 T 96 (o0
AATF g FHHT T TH GG o ql The 3T 3 T, STH-H1T NS 6T To31 Heed
| TET TET Fg AFTLTFATE TE-ITE 3T 2t 2 o % 7% o1 aq v Arev
SAT GEEd 8 a1 ) 99T AT (9 T8 T2 1 S0 IR S[qT a1 @aEHT
TN ST SAATAT SH-98 q9T qEAqdl g, T&Ld W Jgdl gl 99 g 997 43
HEETHITSAT I, FHT, FL AT il stterm ANT qgl oA Fheq oI T F0T § FThr
g g1 it § i wieey # i srfers gy g i aeamaaT 21
2. AW ATE (Scarce Means) - TAYTFHRATAT %0l TAAT H A0l LT g ATeH AT gl
21 afe Aree ST T8 210 ar T iAF qUEAT IAF B Ay il qeAl
AT (sT2rar TorAar) & ATHIT qTeAT i G T ST TRT 0 qAdT | FHF 2T
gl
3. gt F I5fea® TANT (Alternative Uses of Means) - T AT el HITHT 2Id &
qfoh Ik dehiods TART AT Zid g1 ITa TaTLAT T dohiodsdh STANT Agl grdl af a4+
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T THEAT I gl Al gladl| IITZLT F o0 - fasrett &7 93w Aot  forw, @mEm

gt & forg, Sefifas 7 Yihseer 3o % forw qer st w1t % foro fran s aear

g1 ATEAT AT T8 AAwAr F FROT 9T S o st HHd g ST gl o Tdw

[T STAT THAEAT &l I HITHT ATLAT o6 HIATH TANT /T ST T S eT=hal

2l

AT |, STHET AAGTRATAL ol AT | TTLAT a0 STHAAT ST THET Tl =T Fead
gl THH oI 9Tgal & TOaqd YA A EeTRdr q=di ¢ o orfare § "@rgAy i

faraeataar (3 ) (Economising of Resources) FgT STET €

6.4 ST 9T a% (Production Possibility Curve)

6.4.1 ST TEATIAT T35 HT 318 (Meaning of Production Possibility

Curve)

ITATEA FEATIAT e Ueh UAT a6 gidl g Sl &l aeqal X a97 Y & 39 a9t sAfershaq
T A TR IcAT HANT T FdqTdT § ST ATEAT 00 T &F ge q1AT & GO0 U FqA TIRT
ST IcaTad adeAth it v At 7 <t g2 fufa & s B s g6a €)1 g8Y a==t |, tF

STATEA TFATAAT a5 ATEAT ol Ueh T[R9 JEAT ST TF ST g2 SATaT dahei 19 9% &1 a&gall sl
STTAHAH ITATEH T ST Hehel ATAT HTATSAT o6 AT TEAT HIRTN [ The HdT

6.4.2 ITTET GRATEAT T I 9iaTaT (Definition of Production Possibility

Curve)

FTET GHITAT F% & I°GS F 0F qFio1 7 [A=<9T § [rga7 3% % 37
TG #1 TFAF] SR FATET & THT TIAST FIH [0 IIINT ¥ STETT I3 F TFHaT &1

(A production possibility curve is the locus of such combinations of two commodiities

that a country can produce, given the fechniques of production and the fullest
utilisation of all the available factors of production.)

T Ieareq U7 (Production frontier), ®9T=a<or @ (Transformation curve),
Icated gfaeamaT 9% (Product substitution curve) 3T<ET @€Y AW a3 (Opportunity
cost curve) AT T ITaT 1

6.4.3 ST THATACT % I H=IaT@ (Assumptions of Production

Possibility Curve)

ST HHTAAT a5F Q@1 & {70 2§ I8 ATFar o1 gl o srieqaed T § #ad &l
FEQE T ICATET 2l T2T gl SCATE HHTEHAT a i Ik AT § [Afga arrarst v
Aerforiea T & =< T ST 9T @

1. F«ar AT <=ar (Efficiency) - Tt ATEAT FT FOAdr AN Fr @I 7 AAT

ST QT TSI qAT U1 3caTa ot TRt § 19 2 Tl gl

2. fux w9mae (Fixed Resources) - =€ § IucTeel HHTEAT &l HTAT [*9% &1 g%

S| FTEAT & 7T | Flag & IcATad 91T qoh [ ST
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3. oy Wt (Fixed Technology) - sri=aa®aT A9 &7 e il ST 33T g3 §
3 39 frdT g9 fovg w2 #iE aadd Jal gt

4. fre-faferear (Non-Specificity) - = T @1ew T a¥g fafers 781 § s var 7=
o Toreft |ITerT ZTRT U SF a€q T SATE [T ST 9 ST g a%q & ScdTad & oy
g feoge I gl

5. I T FT IqTaT (Two Products) - Y@= T M&E90 T 699 § 919 g0 $a
T TGS T Bl A Y F* gF Faa (g (Two Dimensional) ¥@T gf &=
T 81 IATEA HATEAT 956 a1 o [T g/ T WA o1 o TI=qaedT | Fad ar
FEQA-AGHT AT g T ICAEA &l @1 gl Tl agai § qread a7 aeget (Military
goods) TIT g & areay a s aega (Civilian goods) & gl

6.4.4 STTET WTEAT I% Hi fAAward (Characteristics of Production

Possibility Curve)
STATE FFATAAT A5k o0l S (FATATY BT & oo & T THE [Auary [eithd o-
1. STTET TRATEET 9% a8 § T 9 F A Figar gar gt 81 (The production

possibilities curve is downward sloping from left to right.) - ST FFATIAT T

I FEQAN 6 IATET & AT TN FT A6 FAT gl IcATaT TEATIATSAN & STeaiid
e U aEq F IEH F F@ HT ATTTT AL T § IAIET & ATe+Al &l
TReRTeT raT g1 o1 THLT F%q T ICATET HF FHLAT T2dT gl THT ICATE TEATEAT
YT AT & A A A S [T g2 gt

2. qHETIAAT SR GEATEAT 9% 0 avwg & Id Adie grar g1 (Generally the
production possibilities curve is concave towards the origin.) - FTHRT=ITAT Tt

STATET HFATAAT 9% 97 J fawg * T AdIa< gial gl

’f
P A

|

0 XW P X
YT 6.1
THHT AT 7g 2 T 5 g7 et e aeq (X aq) &7 ScITe 9@ T ATed & daf gx
AL FEG (Y TEq) F SR FT AW FHIAT TSIT ST STH-517 X T FT 3T T2
STTHRT -39 g4 Y a%q i ATSRTIA FTAT T AW HLAT TIT AT X & il T8l
THTS o o0 Y &g &t Rrast 7137 F7 AR g6 FIAT 927 § STl qadT § X a&g hf
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T THIE o ICATE o o7 g6 Y TG ol ST T8 THTSAT T AN FLAT TS9T 377
Tg AT FEdT AT UET F@d gs aAndl & =77 (Law of increasing Cost) %
FTIOT ZIAT 1 TH q2F /I L@ 6.1 F I@T AT TFdT 2
Y@= 6.1 § PP UF IcqTad F¥97aAT @l ¢ vos AT C fog W S @
AT X TG Al Teh ¥ THS ICAET HLA & (0 Y qeq &l AB HTAT FT AR FLAT
TEAT & Teg C & E faeg U I 9% Sriq X 9% FT IcqTe U i THTs F I8 6
o Y a&q #it CD AT &7 &N FeAT 9=aT g1 CD 9137 AB & (fe=h g1 ST ag E ¥
G I ST 9% X & il Teh 3T TH(S o (o0 Y &g i EF AT F AW F74T 98a7 &
ST CD & atfers g1 Z&t a¥g G & | 9 1+ o o0 Y a&q it GH AT &7 W &gAT
TEAT & ST EF & 1fark &1 30 TR T8 grar g 3 X aeq 7 e arfafs gareat &
SaTed & forw Y oawq ff SEdt g "l F AR F#3Ar g=4r g s somee
TEATAAT a5 99 G fawg & o(fd qdIe< grav gl
3. STTET TEATAAT T I TAT ST A=< Fooa aeft GTRT 7 ik & 9T S8 A8

Rua @t d9T swmw g 81 (Al combinations lying on and inside the

production possibilities curve are attainable and all combinations lying outside

it is unattainable.) - Tt T IcaTER TEATEAT T@T F AT AT § Rofa /AR
FAATT T UG qTEAET & T 67 ST Ohd g 9%eq T HIRT IATE Ho il
AFAAAT I A Hd gl SETELU & [T L@T= 6.2 § E HINT TFH VAT &l HI0T 2
AT FEATIAT LT % dTg< Bqd HANT FauTd qeafaat § Iqerse AT U «f
TS THATE o SAeqid AT I &1 X@Tr= 3 § F U UAT gf (9T 617 g1 =47 =
H ITUTEA TFATAAT a5 9¥ I A, B 4T C HAWT 9T HAT 2

Y
P

oF

Y3y

O )('q"!ﬁ_ P
T 6.2
4, ITTET FEATIAT T I Foura o+t famg 99T 919 STamee W 1 =a<h &< g1 (All

points on the production possibilities curve represent the same efficient

production organization.) - ITITET TFATAAT a I< oA T F=0T ATeAT & 07

ST TAT ICATET 6 qheilehl I8 | FHIA ST Tl 2Ah FLd § T4 0 o HiA-AT
HIRT THTS o (70 AT gT| T Teh AW 7 § (STEaT S7Y ScdTad JeATaT
TH Aol adT gl TH T T 3L THTS o ATdF Todl ¢ FHT FaT g
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6.5 srisaT fit HdT g9=aTd (Central Problems of an Economy)
HIS TIHAEAT AT ToraeT AT TF0 791 7 g, STl Te--5, ATAH THEATT 97
2T g1 ST THEATSA T ATATET T heaid FHEATU (Central Problems of an Economy)

TAAT G FHEATU FgT AT gl M. ARAAT (Samuelson) & STATT TFAFEAT Hir A
FealT FEHEATY gl g1 Tgell, FAT IcaTed [ohar STu? gadl, FF Icared har siu? &
T, e fore soares B se?

ATATAAT 39 TREATAT 7 fArferted = avnt | fErartra B smar g

IeuTe F97 fFaT ST
) TETYAT & aee 6T
THE IaTeEd w9 T ST
THTEAT % TFOT TS
T T Ieure e foro fBraT S
FTFET fi
THET
Erip
T FETeAT % T A
T
EIPEREEIL T
— T

6.5.1 GETEAT & e i 99T (Problem of Allocation of Resources)

T FAAEAT & ITH Jehiodh TN a7l GHTER T ATAT § ITA4 rd gl 3T

THTEAT % AT aegell U qarsq #7 sided F3d a9g 39 Auterted = ot o 924 &
1. FT SUTEA AT STY i fahaT Scates f3Ram Smg (What is to be produced and

how much is to be produced) -

T S aedT il Fa99H Hg<d 0l a9 Jg i a7 grar g 1+ &
FEIA TA AT T SATRA FAT FMQ? TF iemaesdt § o Al Aaeqharo
FHITHT gIdT & STafh = SaeTHharsll &l IId & (10 Jehfeqs AN qTel HHT qTee
SIS BT &1 THTST sl THET ATFLTHATH Fl Uk T G Al (AT ST ThaT g1 A
HHTST [ AT HAT T=ZAT g Toh I ATLAT T Thel-ToheT A& F IcATad H TR
ST, TTEH STATHRTSA il ATTITRATIAT ol TATHEAT Il 2T Fohl

FIeaeT § o awell 7 IcaTed T S0 26 a7a &1 (9o T T &7 §
= a1 92 AT w0 O SasRTe it F-aa-wt sraeTdare 96y 9§ qferw
AETaUl & ST fore €T T Iahr qid il ST 82 SaT80 & o0 397 § IqeTser
TEITT &7 T &t o fA|ror § 3t STo 97 grewni=ai & [ator § fBFar smosrerEn
At &t & BT ST srerEt gt F Rt & B s ar R oavE-angT aen
H T aEqelt & oo § B smo ST T o F T s g T e /1T g g
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JAT MATFHATY Al Ad: I HiI de=ar &1 g g v amfeer
JFITFATY, IhT AT TAT FTLAT T STASAT F AT & Fra Srowm)

o aEgell T ScaTeT 3R ST - =8 seaiad STHIRHT avqel 9T dSerg
FETAT o ATITETH IcATE o Traeel | [T FTAT grar g AT ohat 7= # dSira
FEGAT FT IcATa AT S0 ST forae(t A3 H SUHIRRT a&gell w12 IS aegalt &l
ITATET WA &t SAFeTHarsti sl I & TFieerd grar g STath STHHT Tl o7
STATET FAHTT 0l STALTARATIAT 0l T & TFATeerd gram gl Fd: TS et a9 st
FELAT & ITATEA [ (eI Aged (&7 ST § af SHd qqATT § STHAHT T&qal 6
STATE % o1 |78 w7 Tg SATUN| 26 Ao aaaTT § STHIHT aeqell & Icarad
T TETHAT & I AT T SMaeqharel =l I * (o7 qTe HF Tg S|
TH T2 T @I 6.3 F T 7T 197 2|

Y

P
"

T 6.3

Y@= 6.3 § OX 37e7 9T ITHIHT el aAT OY 37e7 IT USTTd aqal #hf 7T &l
e =T g1 W= § AB IcaTed H¥ATAAT 9% (Production Possibility Curve)
gl AR TITaeT § IcUTed qEATaAT @ & R fawg % o= oy simo v g+ sma
2T g T srdferaett § S OK AT § USTRTa aeqell 7 IcdTad AT Srar g a9
STATHT el w1 OM (FH) TTAT H 1 IcATiad haT ST HehalT g ScATaT FeaTaT
@ & fag T 9 a9 &% a1 a8 1q grar g o ITraar awqe & st ON 97T
(STt TTeF) H Icartad fohaT STTaT § a9 YSTRTT a&qai &l hael OL |1 (3797 #H)
o Ioqe TohaT ST |har g1 et ot sreieraeT § shaer SUHIRRT aeqat AT gStra
FECRAT 6 TR & SATAFHAH TS FT AT TTH Al (AT ST ThdT g A TAT THT
FT FECE  ICATET | TTHSTET TS AT gial gl od: U AATaeT § TAS &l
gl ATer Hg<dqul MAAFRAT FHT AT HLAT gidl & JAT a7€ § qTdAT w39
AATFHATSN ol TS o (U AT FEAT gIav gl

ToReT sTdieqaeaT § Fael ScaTiad il ST aTell YSTRTa q&T STHIHT a&qa a7
fRrgteor g7 a=ia 781 grar g afesw 7g ff Feifa war srasas gar g & gas
ISTRTT aeq TAT T STHATHT F&q Toha (T AT § ITAT(RT hl ST0? THY &40 H Ig
FgT ST ThaT g o e srefeaes T § gavay a8 Haiia G ST = fF Scme
TAT § FA-HIA-HT FeqU 1A il SAT0 3T ICATeT AT | ATHA sl 9 ATAT
FEGAT o LTI & FT8 TAF TG I IcaTad AT HT (Feieor ot ST Arfgul
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TH HeY H FAIEedT & U Anieed® a<d 98 § T S9 Sw d9reHt &
faraeor A= avqel & STaTed ® T8 T FEAT AT U Srey pdeqaer ¥ srfeswan
et AT (Maximum Social Advantage) #Y ST &t ST @61 39 «res fo= o7
T | STfershad STHTST ATH T THGid T STeqa+ Hid|

fates sreferaeame ® Fv 3fiw T Scares B so & fRaeor & oo
e O &1 TTRr BT Smar g1 UF SaeT geiaret seisraed T § F#4T7 Icred
a1 ST 7 Ryt Fwa a1 (Price Mechanism) g7 T STar g1 dStramar
SFET H ZT e T o ITN! hIAd FIT A<h HgT STAT g1 Faed Iral aeqat &l
ST ot STo g @dies & o SasihT aries® &9 @ a0 qaT a7 &l acag
g e 5 awqet &1 @died & o 7 qa7 39 &7 oI § IAFT 7 Icdred =har
STTUAIT|| 37T A gl ST qhal g o ISarar siteien Turrett § SUTIhTSA & STIEHE! 6
ATETE Bf A& Al ohew T qrr &1 Aol BT Sar g1 a8t aursarar SFaer §
FIHT T Tqq Al 2IAT g diodh ag AAteAa ug Hafea grar g1 Turstarar sqae
AT S rar seares G so geer gt o stfamet 9w 9 greT
STAT gl THISTATT HaeqT | 97 A Fha«T Ieara 3T STw goent fRgieor aahr
STAT TSI T7 1T 997 & ATsha f2a & e ohar srar g

2. IATET +8 AT AT SM9ET IATET &1 |18 747 g2 (How to produce or what

should be the organisation of production)
U THAEAT i A Aged Ul a9edT I8 Rgiia AT grar g & Scared
FH RAT ST 9T ITATRT FT EISA FAT g7 TH AHET w M # & o
Ao aTat 9% &2 a9 &t sraeTTwar gl e
1. FTEAT T I SAET ATGT TR0 § 9 fafa A so S g saarfeq
TSN I STAIHT TAT(E® ATgd § TAT AT&AT T IT ISR FAAT TIRM |
ST & % a7 ST ST UHT &gl 7 ICATET HXd & [ofrg, STHITHT HF dTgd
2l
2. FA-HT FEqU LA A5 § IcATad il SITU AT HIA-E1 Feqy TAs(r &1 772
3. fafar= =T # Toh-Tohe T ol STITee iTAT € a9T o STaed 9ree e I
FA?
4. IR % TorT Fiq-EY Tohet 1o 399 g2
STH THT FTd ICATEA & HI5 & qraed | gl TFh AFATEAT il IcATET &
IH A HI AT AU SE" TS GRT ATl T a€q3h T FAAAT 6 1 IcAaA
Tgd 9T § g1 Toh| L@ 6.3 IcaTe & ohdl faeg I IaTa oA ST g,
T TTY AT ST TRt g1 @I 6.3 Ft Affd W= 6.4 § AB IcUTed TFATAA]
FH g ST ITASH ATAT & IS TAT ITHHT TEG3A 6 SCATEA i TEATAAT =<h
FLAT gl = AB @1 % U< a7 fiait adt favg T aeqelt & 39 Ates gann &
2h Fd g ST SqAsY ATEAT § ITH 77 ST 7l & Stath AB & & argel fovg 39
FATTT T 2I<F F8d g ST IUTed TN F FAATT T dat | Y19 Al Fohd ST Tl
gl T@rt= 6.3 § AB @1 & Hiax feua E fawg Sueredr A1edl & YT HANT g 99
Tg ITATE EISA il AFAAAT il I<h HAT g SAath AB T & d1ge 7aa favg F @
G FAAT TREIfadT | Iuree ATgAT & AT gl AB W@r o= faa R, ST T fag

ST T ITATEA A I <6 Fd gl R [a7g 9% E foeg i qor § dStra awqei &1
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srfers T T faeg a2 SUHIRRT Feqat 1 affes a1 S fovg 9% gSthra a°m ST
FIAT T 0T TEAT AT ATAF ITATE AT ST The T Bl

BT X

O

B
ITAFI XY
TG 6.4

fafys srdesrareame o It & Gwed & Ay & o off srerr-srerr
TSR 7 ST FohAT STTaT 81 a&qe Ua Sarsl ol IcaTad &l TahT< F haT ST 9T &

TEAT SH-TLTT Icd1ad a1 (Labour Intensive Technique) FT SHNT &deh, TT

TALT YS(I-TGTH IcqTa a1 (Capital Intensive Technique) &T ST HiTah| T8t
fafer o ST aT awqel U HaTet T IcATaT AH T (e HIAT A US 0 FH ATAT
TR fhaT Strar 8 srats gy @fg § wia g1 Icorae & forw ISt i |7 st
T A7 T ATAT HT FH AN /AT JTAT 2

T T YSITaTal TOTel § ScaTa T T35 | Ted-a=1 g0 =aig arar
gl OShaTat sTdeqaedT § S H STHIHISA G T8 ATl Te aeqell o7 Icd1ad
FLAT & Irg ANTT l QT § (TF JoF T 1A gl Aq: o AT IOTEA & [0
SATATF ATLAT ol ATATHRT ATAF SHAT H T < § THT Il gl Aq: STATHA FI
ATel e TEQAl 6 ICATET ISR | ATLAT HT [TERIE ATTF AT g SHAT qTe
STATTHTAT FTT FHH FRIT TS FTETAT o ICATaT & Hehed HT STATHTSAT GIT A& AT
TS FEGE F ICATET hl A FEATALT gid gl ATH I IO FHT Fl FAA IcaATaT
TR T STIATH 0 AT FLAT g1 FH Hedl T HT T8 GTe1 T TTaeq T FHdl
STt & TS ITUTad ARG AW g1 STMaT SUAsd 9Taai & ATehad qvqd IcaTad
TTH To3T ST 9| AATSATSl el § ITTEA |98 T AT ST J& oo
(Input-Output Analysis) % 3T&ITT 9% fRaT STaT 2|

3. STed &1 faawer e & fFar So srerat R #9 fFaT Sme? (To whom the

production is to be distributed or How distribution is to be done?)
U SATaeAT T T Agea Qo HEAT T TP ICATEA &l ST o AT qrei

H o T ATAET & | FAd HAT gl T A T qeaeg [Haferad arai 9 gidl

3
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1. U STTAF T el Scarad ol q7er &t Af9er onfds sweal § & 1@
T Faft aiq T IR F ITATHE, TRAR, B U 9 § &5
TRTT ATT SATUIT?

2. sdeaeT | ag ot MeiiRa #3ar g & Scariea awqe ua @&t &1 fEaer
FOA TF AT Nl TH a1d F [0 § Faa ofdd awd af dgl aie®
TSI, ST 9Tl AT =TT 9T o d<al 9 |T &37H 4T gl

T T ATHAEAT | AT T3 Ta Gt 1 faa<or §T Jog-a=1 g7 gial gl

S IRTE T o1 Tfa St § 9 7 oI ATl i U&7 STfersh AT | 9% Ud qard

TTH T3 g1 TH T IeAT1ad TEqal T (Faaeor g o 9% 9 Fear g

et oft sreferaeT § SAfeTa T &7 ardl 9% AT FwT 81 Tuw, SR

ST Icdqre giekar ® areft Wit fAfeer argat f qend qor fedf, 37 araAt F

qTor foe arett a1 ar Ifawanl o S5 =teat & 9r& et & f&fse araei

T AT Afer AT 399 WA qrer afawar FAT AT § Sl g 39 ARRAT AT

Wﬁa‘fazﬁgldlélwd* qTH maﬁaﬁwm%aﬁ?wﬁwﬁwsﬁmw

ST g1 STfer® T ATl Ak AFATEAT & T IcdTad | J€T fgear I Fed 2l

GSTATET Tade Sl aedT § ATEAT &l T & | IcATET TThaT H AT o HTL0T 3T

H I g AT Sea¥ AT ToT-av ZIT S 7 [8d ST g T4 J141 & &aTHed &

AT & FEOT AT H 3T I AT ead qoa-a+F ° &Fq: 3% gl aid gl oI

TEHTL T TEITASTer T A U qgdaT 1 98 o7 giav gl

6.5.2 HETEAT % 90l TF FATTH TART H 94T (Problem of Fuller and
Optimum Utilisation of Resources)

et oY sreferaee § it Farga €A €| 1 T 01 Ud F9e ITIRT FHed il
AALTFHAT gl TT THET AE 3T Al & T SrfqaedT (U Iuereel Fare=i 1 T T
FATH TART 8 HL? FEIEAT 6 ToI-9A0 (Under-Utilisation of Resources) &T 312 g-
Tl T g9t (Wastage of Resources)|

6.5.3 TaTaAl & fawe £ gweaT (Problem of Growth of Resources)

% FETga H0q g ¢ 3T S ST HLa< Y307 AT & af I THIT |l 1 1 §
TETerT Tt At T g% e o T et e s oft v g st a9 € 81 s,
FATST, T, SATIA Q90T T TEIAAT HETEAT F (AT 6 FACa=T gl gl ITs g SAaih
AT, ITTReaT STE <91 ordT of e € = I3 99 "areei #1 A ofes av9a 7ai af
FHT 21 TAU AT X 92 Aeq-fAFEd 290 F dHT GHEIT T had ETEEl 6 qE
START AT FAATH ITAN 1 g afed garedi * e #i1 +ff 2|

6.5.4 s+ fam i wweaT (Problem of Economic Growth)

T2 T T ATFEAT F ATHA Ik (STe il THEAT g ag AT srfeh fashme v
T T qT FEAT ATSAT § AT TH TR AT AW FT SHAA-EE FIL ISMT ATl 2l
e o faeme-ae o gfg SeeT § giE-wa @ S Tl ST SEeTe g SHiu Ias
FFedT i fawme it IFAW AT AT AT F2A o sfdw o £ 3¢ &1 fAae
FTET | S g€ 81 ST 6 T ST g 3 srfeme ¥ stewde & g ¥ | A 9N (A
AT TAT TS FTAATE) H FleT SATAT gl ATY A (™ FAa Frgrea ot wgr Srar
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2) TOd: AT o SATEed il THET FT ATAT AT § A1 A AT § HATeAT &
TEIOT T FOATH TART AT 370 AT o a1¢ | eI Foha1 ST 2
6.6 ST ¥ (Practice Questions)

% Fu A 9o / s gAY -
1. ST THEAT g T F AT 0l Awdl F 3¢9 ge quET g

(T<T/ 19A)
2. ATYAT o FOAATH TTRT Al THATE § AT il SATHASATAAT (AT FHFRTaa) Fgl Sarv 2

(T<T/ 9A)
3.|TeAT ot HfHaar & sty |rei i qfd F7 36 TRT AT TAAT § FH 24T 2

GRIELR)

4. ITATEA HATAAT TF il FTHL AN A6 AT gl ST 2|
GRIELR)

5. T FFIAE o AL ALHTEAT 61 T v 1T THETT BT 2
CRIELR))

6. =TS srfere &l ‘FiHa g ot FgT1 Jrar g
(T )

= s ft i fifsre-

1. AT AT AATHFATC ... (o / shfe) 2 2

2. FATE o THET F oo, (SFTe/ATHTST) THEAT Hgl ST g

3. IATET TEATIAT AF e @ & T/ T | 9 = A e [war gaw gran
2l
. THTATAT ICATEA TEATAAT qh JA (675 o T oo (AAE/3TA) graT gl
. ITATEA TEATAAT A I TAT I8 va? (oo d aeft F00 ... (SIT=/ STITST) BT &
. ITATE TEATAAT A o ATgL (oord a9t €T ... (SIT=/ ST BT B
. IoqTE HEATIAT a7 o feorq a+ft faeg ... (THTA/STHTT) A AT STl
I L Bl
8. TH FAAT ..o, (YSTATET / HHTSTATal) TUITe ! | IcqTa T 635 At Tod-a7

N O O~

6.7 TG (Summary)

ST &1 STIAT SMATHAT il qf & forg HiHa gareat § F JA19 FA7 92q7 &
e &t 37 Afgwan |qfe 9T g H A T THEAT FH A(AF GHEAT Fl FA1dT 2
e sfiedie & s, ot aueT S| g9 IA gt § S dfeusw IUAN AT
AT FTEET T TART AT SITar € Tie Aree SiHa qgt ¢ 91 Fis 9T GHedT 3ca+ gl
il @ e T i aue % Soaer g % A &reor aar - seEfifae sraeaera,
T qTew TF qTEAT & dwiedd TART| TG TEATAAT a6 &l T3l o U ATl F
famgaer & TSreeT ITITEe FE 397 ITATEA & THT IUTee HILHT o T0T STANT & AT T FiT
THAT gl AT TEITEAT a5 ! ATFAT0 = 8- Ruw gores, Fom S, areet fi
ZeAqr, FAfrear 78 oY Faa T FEqU ITATEA TFATAAT a3 JT0 | IT0 A= i 3T [=ar
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T AT | ITHTET HEATAAT a7 I qAT I8 sia? BAq i AR 917 I § JAT =89
g oo Tt ST Ty g g1 IcaTed qeATaAT @ ux fuq a6y 9w pae

ITUTEA RIS T =0h Fed gl TATLAT % sraed it THEAT % Fqq q4 Aoy 9 92 -
T, FAT AT FhaaT Ioared AT smu? gaen, Scamed 9 T STu? s e, Semed
e foro forar smo? S demae "Hifea gra 81 o JATaEl & FHE A g FA 6 o0
AT e T U e 99 g1 S9e ARG % Siiad &% & 3o gq dAdeTedT i
AT faeRTe 22 T AT i 9T S0 I8 AT U 99T 2

6.8

sttt (Glossary)

ariF =T (Economic Problem): AST 918 AT& AT AW B & (e o1
AALTFHATH T AL FLAT ATgdl § o THITHT AT gl AA: SH TG FAATH FHLAT
grar g & ag Aredt &1 A1 o v w7 e & 39 afdsman |qfe s gn =@t
AT T THET &l “SATCHF GHET Fgl 1T g

T T gAWaAT (Scarcity of Resources): |TeAT il fd &1 3T AT 6l AT H
FH ST af AL T gAWAT Fgardl gl

ST §WTaAT 9% (Production Possibility Curve): a7 a&qait & UH HATST &l
farger 5| #1239 ST A FEATRT ST IATEA K AHT IqA AEAT F 00
ST o LT I IATRd L ThdT g IH IcATET HHTAAT a5 Fgl S(1aT g
SH-THTT qF-1 (Labour Intensive Technique): a3 T3 HaTaA & IcATET # =7
& STferh /AT ST ISt AT HH AT TR T IcATed hAT SITaT § S° AH-TE
Tt 1% T 2l

YSH-r8mr @ ish (Capital Intensive Technique): a3t Ta a3l & IcaTad § dS(t
ST Srfere AT SfT W T FH HIAT AR T JATIA (64T AT § IH S-S
T 1% T ol

6.9 =T W= % 3<% (Answer for Practice Questions)
% Fu A 5o / s gAY -
1. qe7 2. e 3. 9
4. 9T 5.3\ T 6.9d
e et 1 9 AR
1. sretaa 2. e 3.4 q I 4. qqreT
5. 9T 6. T 7. 9919 8. dstiarat

6.10 "< I=r AT (Reference/Bibliography)

o Mg, TA.UA. (2008) IFax ¥+ f[AFyw, UH A=<= Uve &Hrqdt fofafes, a2

faeet

o BT, wEAF. Siw O, A%, (2009) 2 oy 3 Rgr=y; featern afsafai g,

T2 feeetll

o 2, .U, (2007) 2 sferra; ge= afeasher wT.for, 7o fagr, 72 e
o T, TH. UA. (1999) Ff2wraT sl fRAgywr, foa afeafsn graH, sagET|
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o Tawgr, At €Y. (1999) 72 spferre, stea afeafenr, 7% fawetl|
6.11 g / STAR q1&T arnft (Useful/Helpful Text)

e Dwivedi, D.N. (2008) Micro Economics, 7th edition, Vikas Publishing House
Pvt. Ltd., New Delhi.

e Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya
Publishing House, New Delhi.

e Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.

e Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

e Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.

6.12 fAavaTcws =1 (Essay Type Questions)

1. ST THEAT &l TS HITTT TAT THE I gI & FHIL0T JdqT5 0|
2. ITATEA TEATAAT a6 & AT FIT THAT &2 Tt 9@ FIuare aqreu)
3. U TIFEAT il hea 1T THEATS T HAT § 0T HlTorU|
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TH(S - 7 AT T GHTAAT: STHIT, STHIHT hT GIAHTHAFAT T S(Iae-a<
(Concepts of Economics: Consumption, Consumer’s Sovereignty and
Standard of Living)

7.1  g=rEaAT (Introduction)
7.2 339 (Objectives)
7.3  S9¥RT (Consumption)
7.3.1 ST FT % (Meaning of Consumption)
7.3.2 ST #F 999+ a9 (Essential elements of Consumption)
7.3.3 e # SYWRT F1 7g<wa (Importance of Consumption in Economics)
7.4  SUNIHT &t Grasttaswar (Consumer Sovereignty)
7.4.1 SY=ET Y ArEwHIAFaT &1 31 (Meaning of Consumer’s Sovereignty)
7.4.2 IYNIET T ATAHITATAT &7 3R (Basis of Consumer’'s Sovereignty)
7.4.3 ITIET i ArEwifAewar S €HTT (Limitations of Consumer’s
Sovereignty)
7.5 Shtaq-wa< (Standard of Living)
7.5.1 Siaq-5q< &7 ¥ Ud =TT (Meaning and Explanation of Standard of
Living)
7.5.2 Sa9-wa< % €9 (Forms of Standard of Living)
7.5.3 Staq-wa< il Rgifa F3A a1« 9 (Factors Affecting Standard of Living)
7.6 3TTH T (Practice Questions)
7.7 919 (Summary)
7.8 grsqrat (Glossary)
7.9 ¥TE T F I (Answer for Practice Questions)
7.10 @a¥ 9= AT (Reference/Bibliography)
7.11 9EEF / ST 9157 a0Eft (Useful/Helpful Text)
7.12 fReraTars v (Essay Type Questions)
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7.1  9&qmEAT (Introduction)

STl T FhodqT § Ha(ed 30 Tl & aiid od el & Fs qoagd dcdl
I H FOEa & TeqaT FE0 T ST AT TIAT SAFTFHATA il gl o (o0 TEqell AT TAN
FEAT T2AT 2| TH THTS o ALATT & F18 AT ST 7 37, THeF F9TF T e ooy |
SN % Hg<d &l TH Tl STHART & ML T &l (el AT & Tgd Tgd HT Tqq™
ST ST ThaT g1 A 3T Tg ST g 3 Shas &2 47 a1 8 T el Heid wed
AT AALTF T I o 82 TH THIS 6 JLTAT | 3T STHATHT i ATARTHERAT HT AT T
GERI
7.2 32T (Objectives)

TH THTS o LTI FLA & TS 3T a7 qrur =
v SO B ST T 37 39T 272
v I H ST T Aged #7127
v\ ITATHT T ATAATHHRAT & FIT 39T 52
v Sftam &2 T T o £ Ud Sitad & % R T 2 22

7.3 ST¥WT (Consumption)

7.3.1 3TN %7 3% (Meaning of Consumption)

AT T2 ITHNT T 37 T3 & GIA-H1 | AT AT § AT THme § ITANT
T T TOY (0T & | o7 14T g1 AT F Aeaid START a8 R g S| SudhT i
et sraeTeRar 9w £t avqe St 81 AfdT T0F oasci ¥, AaT saeqHharst s Joge
e o TorT aeqelt T HaTsl & AN Hl STHNT Fgd gl

W. Ut (Ely) ¥ SO “G¥arer # s=iiia STHIT G 9T AT AT9TF7T0 #1
=12 3T A+ Garll TIT SFHTT da130 F FT07 F37 G 517

. A" (Meyers) & AATIH “Fa= F179 #1 AFIFATH F1 aq12 F A7 Fegai
TIT T30 FT TIE TF H~797 T4 &1 ST57 Fgarar g1”
7.3.2 ST % a9 a<a (Essential elements of Consumption)

1. ST | fet srasasrar &t i ST =40 81 (Consumption must satisfy some
Want) - 713 fret aeq & STHRT e & et srasaarar @9 it qie 981 ardt g ar
IH ITART Aol T AT ST & | ATHA A<h 6 GTAA TET AT TS, ITHAR
el WET STTUAT T T [ 9 IH @T AT | U gra? hed T@T gqa-Siaerd STHRT &
FAT TqH A 6T AT Fraeeft SaeFhdT =t e gt 2l

2. AALIFAT T IS T&A §T § g A1faW| (Wants must be satisfied directly) -
ST s AL 9q T8 & T sraeasrarett it aeqie Toaer &9 | g1 A1 Aqcqel 9
H| &1 g, e Frdt gty sraesrerar it qre el aeg-fad gy e €9 8 g2
g a1 AT H I ‘qTeAta® ITANT A5l T ST e IH I i §A7 <O
STt 81 ST, & A 9% IS HAT A ITAN g1 ot g8 Aada
FHIT, SEH TS THET SATAT 8, FART HIST araeell A@aeTshal s e 90el 9
H FAT g THOT 28 STHRT 751 Hal ST 9adT |

3. STARMT T &t ITAFAT T T AT A1 fF 9% 7 7€ A1 (Consumable item is
loss of utility not destruction of the item) - STHRT Fxq T#7 g & aw=q &7
ST FXd g ATEqd | ag I&q 7€ Aol gl afedh 39 aeq § [\ IuAIRar & 78
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SICt g1 TEHT FILUT, Wi 6 o AFETe, et off aqrel &7 97 91 9% 6 ST dehar
T AT AT &1 S9TAT ST bl § afod had IHHT & FadAT ST Tl g1 & LT FT
STHNT T3 9 9aT a7 7€ Al graT afed Ig 6 A AT o6 &9 § gaof A7dT 2l
4. Irfar #1 e g ot siw efiv-efix it 3y w=var 81 (Destruction of utility can
happen immediately or gradually) - 3T9&T 9aT 2N o @E-H FiT a&ge i
STATRAT F7 FaAT9r T 31 SATAT 8 T (h TeA-Tga, TEaHh-9&, HIeL HT TART e
Tt ITARNT oharett (Feqen) it seatar di-efie 79 gl STt 5
7.3.3 T ® SUHMT FT "gA (Importance of Consumption in

Economics)

AT | I &7 A8 Hg<d gl AT FLa4T § ITAN &1 a8 T & e
TR A TFgr T-FAsT T FTedr T gl At Il 919 df I8 ¢ & uew
(Adam Smith) FT FTEFHT AT ATerERTer A9 srfarrerat (3. &t &, Raret, of. g, |
ATTR) F STANT & T U< Fils A9 Al &IT ATl TFAFTAT a9 (Jevons) Bf 9 T8
AATET o i STHRT & HgTd Hl TAHT FLd gU ST AAATH FT THE TATT FgT|
FeaATa . arese (Wiser), atad (Walras) TaT |19 (Marshall) & IT9RT &1 AT
FHaTetl o ST TaTE T A-HT HITHL 36 Hgwd 92 A a1 fazm) swegfae srefeormsft s

Tifa=T (Robbins), STiv Tfa=a= (Joan Robinson) @7 f@# (Hicks) arfs 7 off ITSRT &7

FAATE FT AT AT gl AT H, ITANT o Tged il (Ao offTFi F steaviq aforg Fhar ST
el 8-

1. SYART ¥ @A #1 Sg® fa=g (Starting Point) 81 (Consumption is the
starting point of economic activities) - T=® Faer &7 FgaT o1 F TSUART T
ST FoharTstl T TRATS 10T % 3297 817 A2 91d aead | fagad 3% g Fi1h
STHART FTA &l AAYTRAT &1 STAH HATA Al SH T gl TS AT | ST FHLdA
#T TogT A2l grdt a1 Scared, fAfAmy s e qefaa ard w3f ff soow 28t
g1 |

2. 3 &t suf¥w wrid ST fit AT uE w@Ew w A€ F i 81 (The economic
progress of the country depends on the quantity and forms of consumption) -
et o & snfdw wwifar sreram wifas Foamor f = F39 F T oy Sw e F
SN % FqC &1 TeAA9 a7 a1 g1 UAT Aty ohar Srar g #aifes et 3o &
ST T FqC 98 ST ¢ T SEFT Sred1-a7 or2f 7 grav g & agt & [ardt afqard
SAALTFHATH o AATAT SATHETAF 3T FFATTHATet H7 HT STHART 7T T 5| TAL To&t
o, o T91 & ITNT FT1 Tq< Rraar stfes S=7 gravr g J@f & At &1 9w
FqTor off IAAT ET ATF AT § 3T ST 9T T A9+ A off IaT g1 3o A1
STaT 21

3. ITNWNT FT AR IATeA, AW gar Bazwr &1 (The basis of consumption is
production, exchange and distribution) - T 39T & ITqTa T AR T ITHI
TFT AET | ITANT % TF&T 9 A9 Ficdt g ot g0 § &6 aeqen &1 3T
et AT | Scared BT SITuaT? 98 =9 919 a7 AT get #earn g T SH que &
AR T ITFNT T T FAT 82 3T o TohT F&qell F7 ST HTAT F18d g2 AT
g T #r oft awrs ot awqet &1 w5t ot IR A8 FEAT AT S S€eh g1
ST A5l T AT
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THT T ITRT A e fEawor & forg ot S af< &1 %1% F2ar 2
T &1 S0 (FFqet &1 #3-fFFT) Fad Tafu gar g are STWNT gt
STALTHAT T Il =l ST Toh| HeAT H, STANT ol =1 o6 HILIT IcdTae [T STaT &
ITATET & € o TAqor &7 S+ gl g e faaeor saeaawdarat i qf gq &= &
T T2 AT g T T} TR AALTHRATSAN 0l IId T GO ATH ST g

4, YSIIX & WL START it 7T 9T A9 #ar 81 (The level of employment
depends on the quantity of consumption) - @€ F=T (Lord Keynes) % TSHITT
g & 7% a1 g g1 Tt g T et o aurs § TS 1 w9 T Eqer 6T
AT ITFNT 1 AT 9¥ (A9 grar g1 et g9t § At &1 Sa9RT Sraar e
ST, 39 <97 § Icared off IT 2f Srfersh BT STue i weeasy TS &7 &7
ST IS TREMT THF TG ST o 7 g T IATET FHH ZRIT (oree TSN &7
e T = SToem

7.4 STNIHT T qrasi@Far (Consumer’s Sovereignty)

7.4.1 96Tt qEHIAFAT &1 I (Meaning of Consumer’s

Sovereignty)

THT S Fgl STam § T dSfaral sqaeam & seaiia ITdihT 6 Fufa o A
TUTe & GHI g 3T I A, T=a160 AT ATAHEN & AL 9T 51 TELU IcqTaA-a
AT ZIAT g1 1 T Tg 3I5aT ¢ T TAT 741 grar 82 TATq Icd1ad qeaell qequr Ao
SAFTTHT T THGT AT AT o ATEAT gl FA1 (70 ST 82 TAHT w07 T8 2 T GSharet saeen
H ITATHT-TAGTE IT ToheT ThTL T il =07 AT BIAT i< IUTIRTSA &7 qiyas Fory
A AT T FEAAT gt gl Tl H0T g T ITAHT ™\ a€qll 1 START FAT 978 &
ITATE AV GIXT had Irgl AETAl T IeATE AT STAT 2

Tel AGl, STET o 9 ST § U IcATEH A1 29T I ATH Tl ATAHAH FLAT gl e
AT ITATEH (A ATH Tl SATAFHAH THT T THAT § AT dg Had Irgl AL T ICATIA HY,
e STATHT ATEd gl TR File IcqTadh ITHITHIA 1 TGl hl AdgAAT FLeh gl o7 d
T3 T ICATEA FAT ¢ al &€ § o ag UHT awqel & 9= Tai g6, S| 39 g+ 3ot
TSI AT . AGH FT FgA1 & (6 “GIg7 &F &, GHET IG1T [T T 3597 ITHIH #1
T #1 FEgAl F1 ITT FAT 3l TF IAIF I ITHIH # T 337 # a4l 4 §1 75
STTAFRI &1 771 & 7 @1 aegail #T S} (a1 araT 7 Icqre 397 Tr 817

TH (P & STFIRHT T TATHT, TF YT AT THA-T59+ I (Sovereign) & ST T =T
ISTATET ST UX ATE F2AT 8| dg Ueh UHT AT § [ordeh ST I qIET AT HaqeT
TAAT 5| ITATEH dT ITHIHT F T AT T F THH ¢ (ST HF I AN FHT Il
FTAT S| TH YA G791 #1 ST=AT F HER G IFIET-13I70 BT GIAT F37 #1 597
aIf<F F1 &7 STHIHT F1 TITIHAFAT FgT 51”7

AT | ST 9 HAarar &0 9TH g 9 Sd | dgl €9 STEhT &0 <Jr
STaT 2| 9o A= fi giwe (Kiek Hofer) 1 g1 © & “arfef® g77al # &7 8 Sv5ir
F1 ferfd o Fasrar # 81T 81 SlEF F71T & FTHier 3q7 &1 77 & aFar § a7 sta]
T FIT F [T 39% 9719 §1 T STHIHT 941 T =1 Teqol ¥ 17 9 GAT FeqAl 77
7T HFTF T F 17 T [T #1 TG 98 G F<7 F7 [7=7 Fa7 § at ([#< o4

& FEGEA FT I AT TIGAN AT H, TTHAIHT FT JAT & g a7 qEATI 5 AT
RIFY, a7 el BT 7 G977 FIar §1”
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7.4.2 ITNHT T G ITHar S e (Basis of Consumer’s Sovereignty)

ISHaTat sreieaaea T § STHIhT #hf THAT AT IO AT (prlce mechanism)
ZIT EIaT 81 U IaTah SUTIRTA a1 ST T STEHTAT i ST hIHd-T+ o I 9TH
FLAT | ST ITATHTSAT GIT T A 0T AT STIEF ol SATAT & AT IHH IT T 0l AT I8
STt g1 UET fRurfa & IcaTee I9 aEq A7 ITATEH J@Ta 04T AT ATSHRAH FT odT gl T
e SUHRTel g7 59 &gt ®F 7T FF it STl g ST HHd H g ardt w9l &
FTLOT JATEH I TEQAT FT IcATEA AT FH FT IdT gl TH THE TAF IcaTeF IAN KT FA1d
A THT ATAT YS1 T AT Fd 9T Fad HIHA-T H gl TR T T g

7.4.3 STIRT it GrEwif@sar it #dHTd  (Limitations of Consumer’s
Sovereignty)
Freafashar ar 7 g 6 dSttare F stavia Sawiht 1 S| ayEar it g2 & S 8
g TF [T I g1 ST & IO H, Igell a1q af I g & &9 Sare (pure capitalism)
Aftaca & & A5l 8 T A AAF Ged F F@eq [AAferq srf=@errst (controlled
economies) 7 & foraT 81 ek FT0T QU ITAATRIATS & T9Ta TAT ALFET geaeld & qad
SAATATT 6 FHILIT STHITHT il HLHLT ATHF 6l AT AT Taf Aol &l
THE AATAT YSTATal TUTAT 61 Feg =T T {0 AT & ST ITHIRT 60 THAT 1 HAT F:7
It g1 T IHE S0 29 T 6-
1. 2@ i ST “¥9ar (Country’s production capacity) - gt aaq ar a8 § &
STATHT %l ATAATTHHAT 9T 1 IcATEA AT IT IUAe IcqTaeh AThal gIT HITHT
AT T2t gl TS FRET I § STHfaeh AT T AT ST Al HHT o6 FHILT (T Teq-
A9 T IcaTa 63T B A5 ST Toha T g af UHT fRorfq & STHIhT it T &7 & A7
FAgd gu ot AfHar =7 | €T 31 ATAT g1 IITEL & AT 2- TF Fediaehierd a9
HISTHTIT ahl T 2 g0 AT ot HHT ISt o Tohe 1o T TANT ol AR HAT 6
T ST FTAT AT AT HIELHRI o HHIT & (70| g AT ST aFdl g T eage
Feqtashiaa aert 1 qor § fawfaa 2o § Iudrnrst w1 A1 it stfersw saqerar
T FLAT 2
2. gt W &7 &< (Level of technical knowledge) - STTI<hT it T¥&T &1 HAT
FLA ATAT LT A 39 ¢ H ITASH Thet 101 AT HT T gl I & ITAIHIAT I
AOAT FATT Had Iral e qh HHHT T@AT T=aT 8 ST Ieae 397 § ITereel
qheTeh GTET AT TFAF g1 THHT AT T gl Toh ITATHISAT 1 ForeT o7 THT awq
FT TANT A5l FLAT ATTST EHT ITIET AAHTT et 96 & Al AT ST el 2l =7
T T g o el <97 § Tare( el ST 7 Ta€ STHTHT & 94 o STT2hTT [ FThT
2T qF |9 9970 TEar g |
3. ITHIRT it 317 HF-91Re AT TG 3T (Low purchasing power or limited income
of consumer) - STHITHT =l ATARTHFHAT Hl HTRT FLA ATAT TF AZA qEHh
SEET FHF-9TIF AT HITeeh 3 H JIEAT STAT g1 3T F HHT g T ITHIHT 3l THAT
ot HifHa ot Tt & Fith ™ a&q &7 @iad i a8 Auar dgi 1@dl, 3% (o0
ST & ATAHTT AT FAT FLA HT T gf Al 3547l I= ql T & T UF Sqqrhr
O & | AU TF THIE J47 Tg TFdT & 99 aF (o 390 g1 | 979 AT § F7-
oTf<h (A1) T Tt 8l
= Traeg § shwfq S=<r g2 (Mrs. Barbara Wootten) T #FgaT g
“fIAT &7 & g7 F AT [FAX0T Tt HRATHAT {of 115 & FIT ITHIHT TF GHIE 51

SeRTE 7 TfIITE 1 HehoUAT: ITNNT, SUHIHT I AT HHhdT T HAa7-Eat Page 79



.35~ 01 sTefTTe & Teraed uTT U IS 7 fargfaemea
— ————————————————————————————————————————

TFFAT §7 FRI(T 711 AT F TH1T 8, 9 g (1 41 eq #1 @07 31 T 787
TGqT, F9 GEIE FEHL YHIAT IGFH1 [AE7ar 7 q97F IS7 & GAT "
FTEAAHAT dl I g o STHRT &l Fqa=dl Had gt 9 STHT ARM 61 & g &iw
TS FT THH FlE AAT-<AT Al g

4. g A= a1 o s (Government control or state restrictions)-
qCHTE G STHNT 9% 1T ST AT Tfaea=et o 107 T STHIhT it A e iiasdr
HIT B ST g1 TS GSHaTar Td=aesT § a3l geqeid agd H¥ al g 4
e WY T ATl § 99 ArasaE START &l [Aafead Feeh STATREN & 9949-
Afee A HHT FT T gl IS Fefiet aeqet, Mo aree AT gaedTs
AT % IR T GeAl fsht 9% HEh g G Siaaed AT Srar @ S
STHTHT T T ATIFE MiSra &9 & =Hiitwa gr Jrar g1 &Feaw & 7 orf=T ggfa &
seavta Rgiia #re & sfaes Gt o =afe = ades ff st a8t & s o=
fRrfa & T9Te Fg 9 ATl ITFRHT &1 AT TTET FIHL AT 6 AT H GST 2T
T=aT & o Sueht aravtiasar v arg Tt 8

5. T Fit Sufefa (Presence of Monopoly) - STSTIHT &l THAT & AT g &7
U 3T HILOT ATIAATATF THRTEHI T G0IT AT gl TATT IO7 T 1Rrar v om +
STHIHT TIAT FAAAAT IATT TF THRAT g T UHITEHIT i (04 § a8 6 SATHT
o af=d e fogr Srar g1 fFaw =7 7 At Share § Sgi TRiiase #ad aq9d
g TqRl, AT ATl S §, SUFIHT A ATEwIHEar 9 qied gu e@l T R
THTTEHRT STl H STTIRRT THTTEHTIT AT HT I1E gal gl T TRTIERT

T TR AT 9T 9THA X 3 3T I G ad Irgl qEqaAl AT IcATEH
2r T SITaT § R AT i GFATEAT tfesad gl gl ofd: UHT 9T § ITFIH J91e
T BT, TUTE FT ‘S LA Aq9T a9 1T g

6. e T GfRA-Rar=r (fashion and customs) - & 391 # fFely Iwar-faew @

safera Sfa-Rarsr T e ot STHTRT 1 T EaT & €T F:T 3 5| et aw=g &
T H T ST T, ITHIHT 6 AT AT8d gC T 3H IH a6 HT TART FA & (T a1eq
ZET EaT § =T 39 TUsET go (backward) FEadT IHAT fAwar &t ST 2
STATHT il TH ATHATISE HHSILT T BIAET, ICATEH AOT T3 6 [SoITed, I, 9
T SATHTL TaAHY, I5TH F FHT TS AT 0T |

7. fasT9w ©a w=9) (Advertisement and Publicity) — SIT. =9 (Lewis) FT FgT ¢
“AATT FTHFTEIT 7 TR 3 g% TR-a<i#1 T [@FFerrarsi # a<eia sTarar
F1 YFGRTT TYTAT JT7 UF FgTH1 §7 H g 741 817901 &7 FH10 I ¢ o6 o
& Tt 0T | ‘Teaer Icare” (Direct Production) &T ¥ ‘92rer 3aare” (Indirect
Production) F & foraT 81 A YSaTar 90Tt § ITHIHT hl AT 98 Agl grdl
qfosh Tgol e HT SCATEA [T SITAT & 3T GeaaTq swus Il gy awq il
AT 3T T &F SATAT 2

. A (Lewis) & AT “g97< 7 fFam97 # Jarfaw a<i#i, dfF7v #1741

A, Rwreat #1 7<% ST aeg-a4< #1 0 58 §9F9sT 7 ITHIHT 1 ITTH
T TG 97 97 &1 77 I9%IHT wylAw FFardi #1 [Awg-aeoar (Selling
antics) & THTAT 7 &1, ar (A% § 3 7T F =T FI7 F7 Z797 TG TIIT TAT
gian”
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8. yHTdiFa ST (Standardized production) - ISTaTar srf=EedT § aEqsl &
Icarad WAl 3T a2 99T 9% T JHTAhd & & AT AT g e aequ awdt g
STt g1 BATaET ITATHT I T&AT o THTI T TEqAl I GLIEA % [T qreT 31 ST
g 3T TH T IHhT FATE ol Tqde=dT HTh 2 aF HIHT gl Sl gl I al T8 5
o ScaTee 1 THTHF TOrTet |, ITHIHT S & JrH il 9ifd THEa & Sd &
Y U O F T § G99 AT 5| Tg THE TUTE i i 7 grhe, 9T F UF 0 &
& H AT & TSIt 0 Hae S0l FAT 3 |
9. IysIRTaA st (Ignorance of consumer) - STATST AR &7 I8 FgdT 9T
o5 STVIRT &7 FTSIE T U1 AT 21AT & AT areaiaehal af I8 g & ITAT &l
TSR Tl ST agd FH Il ¢ Toreeh wereasq 39 oy fFasget [t omr
qOFAT gl Bl 91aTl TH THIT aEqell T I HoA-gravdl SArHsar, St
ArETHERar w1 AT 2 T 2
UL HEwor ¥ T0g g o IUWIRT i AraHTHaar U il FweadT g ST ardatdsd
AfqF SOq H FAT @ § Tgl aran sfiwfa aa<r ge (Mrs. Barbara Wootten) &
AATAR “GIHIHT #1 Grasifasar, a9 agl a7 4, 5o aw #H1 1 57 757 #71 57 a#h
Ig a1 FTT “TIST EaDl’ 7T UF G117 397 § [97%7T Fag1< T 1% am=4 751 59197 T5
AT & TF GrHr~ STHIHT 97 7 ATAFIC 1 I F GT & IT AG1? 5 J1T I A
FgT7 #1 15 HF9TFAT TGT T =" 9T THF ATASS a1 AFeT Fgl AT Thell g o
AT STATHT T (A9 T 7 A vad JeTHH THIE THHL Tg AT § [oreeht o o
TS T HATA Al Al 2 1Al 92 (The T SHT T=571 #1 T g8 ah & A9 g1 S1aT 2

7.5 sfiew-wx (Standard of Living)

7.5.1 Sfieq-wax %71 31 ug =AT=AT (Meaning and Explanation of Standard

of Living)

ST il A@LIATT AT Il gl TAAT SAFLTFHATA ! T2 o T a7 AAF THL
ST TETAT FT ITHNT FIAT 5| TECEA HT ITART Fd g0 d-1¥ a8 IT TE30 F ITHNT
ST g1 STaT 2| et a0 =7 a=qelt & Suered A7 g4 9% 39 9gd FF 21aT gl T & Stiad-
TAT | I I vl Al % ST | 8 Ot 37 araq ug 12 81 969 §, <g7-a57 &
&I FT AT 3T ATIFATA @ & [5173 ITHIT F37 F7 %1% 7w A= g T1aT1 5177 8 6
TEA-Hg T T2 Al 9¢ (A9 2IaT g 3T IH S | Agl a&dT ST ghd Tl

SHAA-Fa% U AT TAT TATTCHS 9753 § 3T TH 9168 AT TART &I a1, II TAtert, aT
FREAT TAT I 9T % TgA-Ha 6 T o JATTHS TeTAA o o7 g1 FhaT 1T 81 IR *
forw 2w smfienr 7w F Marteat & sfad-sae it g7 #3d g0 Fga 6 smiar &
AT &7 Staq-va ARaareai & Sad €< § ST gl
Sfraw @ i R 8w § gu Sfaa-wa7 fi afameT T8 YRR § 996 @- a7
1397 #1 7 sFeaFard § ot 3q#1 sad I7 TE 81"

7.5.2 Sfitaw-¥a< & €9 (Forms of Standard of Living)

1. 'Rs sfraw-wa< (Poor standard of living) - 37 =R &1 S{iaq-wa¥ afis Sraq-wa<

FgATdT & g U2 A 9o Ag! [oerar, s 98 '+ & forg &g [Afea e a5t
AT FAT fS e o1 984 % o 92 981 g
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2, AW Sta=-&a< (Minimum standard of living) - T8 =f<rat &1 S{taq-wq¥ =[Aq
STae TT FgaTar g ST fAeea? afeaw F39 F araeE a8t qiohd F aewF (Shae
TETT) SAALTHATS ol gl A=q(S FHL qTd 8
3. 7AW Sfiaq-wa< (Moderate standard of living) - U5 IRIT &7 SEH-¥a¢ HeAq
STAT-Fq% FgaTdT & ST SAARATA o TTT-ATT TE-F ATHITAT AAIARATA 3l
T = FXT & T &I AT 2
4, BTt (39) Sfaw-waX (Luxurious (high) standard of living) - = RTl & e
Sttae &t vt gaE-geagr saasy 2t 2|
7.5.3 Sfieq-wax #1 Agia s@ ae a&@ (Factors Affecting Standard of
Living)
TEA-Ag F T qeAd: &l ardl 9T AT Far 8- (31) AT @, (F) TR '
T feerd aedl
(3r) =P o (Individual elements)
et =rfen o Straq-Ea &l Rgia Fe arel T AT aed e ioEd §-
1. 9T Fit & (Income of Consumer) - S A &t a7 st grfl, 39 A6 &
TEA-Ag & TqC T SAT R F (16 A SATLHRTIET TELAT T ITHNT FT THIT| THH
9L, 7 S T XA AT SAT<h HT STAA-Eq< IR A =T g

2. =9 F FT &7 (Method of expenditure) - T =1<F &7 SAEH-Fa< 3T F ATH-ATT
S T FLA o & 9T T [T Fear 81 &1 =Rl T AT 9 g ux 39 AT
T SHEAF-ETT SAT GIIT ST ATEF FqLE o, AL U &as® & w13 F2ar g

3. AT #T Treq (Health of a person) - T Ta%( ={<h FT T@A-Had & €L TETEY
=R T STUEAT SAT R FAIh ag IadT T | ATIF =l aeqeti T ITHN FT
THRdT Bl

4. fraar (Education) - forfera =t sroet o &t U stforfera =af=p it qoqr & offa®
faae AT rEAT & 2T FAT | Aq: IHHT SAA-2q% TTATHT ST [T |

5. AgcaTHiEt (Ambitious) - AgcaTHiet =f<h T Saw-Ta o= =afRal it sToer orfars
SAT ZIAT g F(Th a8 TI ATl 3T AqT TRATT &l (e @ a4 & g
ATAFRTIAT & FHIT HT TTF FHAT ¢

() aRfRufaat ¥ av=f~aa o (Circumtantial elements)
g Rfaet & arafeera Wa-ag & T il TATEd FL a7 dcd 36 T -

1. g 1 <o (Distribution of Wealth) - ofe T 91 § o 3T o= &1 f&awor
FEHTT & a7 Tl o (ATt 7 Tgd-Taa T Tq< A7 g, Fih <97 T FTATHTer
STEEAT AT AT AFLTHATHA il LT Al HL ATUIAT| THeh (Ao 29T § ARM
FT SHAA-£a< HAT AT

2. gififs T gt A (Religious and Social practices) - 91 # fa=ram amfis =
TS F2T | STaq-5q2 1 TATEAT FLdT 5l S 397 3 TISAT T AIAT 0T FT
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T Tgd JeT W ATHTIS TLFILTsl &l [T H 203 FdAT 92a7 8, 39 297 & S(iad-
TAT AULATHT AT BIAT &, FTIT9h Il ATHTT AAITRATH T Al gl qTe |

3. 3 # emf~a 9 L& (Peace and security in the country) - I3 3e1 & sterTfeq,
FTAEAT T AT & Al ScaTed &1 &< [T SATuar /s AR & 3u9nT & forw
Ter AU ITASH Al gl HAT ST IAFHT STAA-£q¥ [T SATUIT

4, g GR&AT (Social security) - ™ <97 H ATHTNE GL&AT rAemU I 3,
AT 1 GO T Stta A7 Fem O 8 a7 39 <97 § F00 A9+4T 3 F7T TF a7
ART AT 6 TSI TAH STAIIHATA 1 G T2 @1 7T FIAT THR Dl 3 ITH
Sra-£a< $AT g1 ST

5. 39 ¥ WTHfa® arat (Natural resources of the country) - & 291 & wrFfae aree
(@fAsT 9&Td, ST, Afedl, 98TE) 9ATH 9T § 910 AT g, qGT GArcdTaT il g
AT B STTErh AT & TSTEeh 10T IH 9T 6 HATEAT FT S(1ad- ¥ S471 3T gl

6. ITT & AT FT AfAFTH ITANT (Maximum use of means of production) - 39T F

St T &0 AT 3514 & {10 Faer 9T q7 § ATHiash el H7 Iuee 2T af
TR Aol & SATUq T2 W 9= g o et 3= & & 9 o sy

7. Wt a (Geographical elements) - 297 #it STty fgr AT ST a® TFIT &
SHaF-5q% O TR T9TF 9247 | 39 <901 § STt T TH &, a7 (e gret g AT
g 7 IUSTS; BIAT &, AN &1 S{IaA-EdT IR {47 gial gl T8+ Aadid, 39
39T § STl TAATY FATETTGT ¢ AT Sigl el AT8F 3TN ©, AN AT Hd Hileh
AT ITUTEA FT Toh gl AA: IAHT T@A-Hgd AT Tq¥ of AT AT

7.6 3™ T (Practice Questions)
Y FoAl o / s R -
1. ITATTHT AT IFhT AT & FATER e it aeq @ad ot oafh & STl o7 FI-a1<h
FEATAT &l
GERIEGE)

2. ITATTHT 1 IAHT AT *F FATAR Hle A a&] @a &r afw g 3 (@ a 75

FEATAT &l
(T | 3T

3. TTatad sreferf&rai &1 T2 Figdr AT foF STHIHT &l TSI AT IO A a7 2
GRIE)

i =t it gf ] fifsre-
1. ITATHT AT T TR § ITEA I AT T8 T ..o (GREMAIEIRED O]
9TT<h T B1 STHITHT sl ATARTHFHAT Fgd &l

2. AR o TEA-HET F ......... (TRt TA=TR) T STEd &0 gl 1T 2l

7.7 9T (Summary)

TH THTS % ALTAT 6 qTS 3T THA T G T AT T TOAT STHIHT saeTaharatt
it gfd w2 % T aeqei w1 ST FAT 9=q1 g1 ST F G qF 7eT A
AALTHATS 6l T g AT Td JATAl 6 T U (AT TN & g1 AT SagTaharait
&t qfd = forg et =t 1 o aeqet 67 eed 98 STl 8 a8 ATk #7 S(1ad &< hgardl
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gl Sitad T & F9 AR T F §- TR, <9, T8/ qAq7 Fart stead w2 siaq &3
HeAd: & aral 92 [T FdT 8- AT o Ta qRieqiadi § grafedd dod| ShTd aod
& AT AT A AT TA HT FIA AT &, IAFT aresd, [qeA7 JAT Ageashieard sl g
STafeh ORIl & qEiad dcd & siavd &9 FT [Ea<or, g g qrarore J29m0, o7 |
orifa 7 Tqeear =t feafq, arTiors g, 291 % JTHids J9red, S dd Ud 3t &

HTEAT T ATAFHTH ITINT AT 81 TeF ITHIHT 70 {FaF F A& 9% g3 F1 19 Fied
& T AT gl FATAT 3l TAAAAT o6 LT T IcATa AT I HATIT e 0l 26 9=k
T B 1 STHTTHT 00 ATARTHHAT Fad g

7.8 <rsaTaeT (Glossary)
= Sftaw-wa< (Standard of Living) - RN 3 T@A-Hg & q<iehl &l Sad €< Fgl Sl

2l

= THIAHK (Monopoly) - STSTT T THT YT gl #ad Uk gl IcdTadh gl I
TR Fgd ol

= ITHIET T GTEWIAESAT (Consumer Sovereignty) - STHIRRT &l ¥ JT9< o
STATEA B ATAT a¥q U¥ (AI=07 T it oTf<h &l g1 STHIHT =l ATARTHHAT Fad 2l
SATIHT BT TTSIT FEATAT & FA1e0T ag o T T 1 T HLal § a9 H al gf 9%
o areft 2

= FIARF (purchasing power) - STHITHT &l IFHT AT & AL Tl AT T&] G
FT oTf<h Bf SHeh! FALATH FgaTdl 2l

7.9 VT W % << (Answer for Practice Questions)
% Fu A 9o / s gAY -

1. e 2. e 3. T
6 s A g fife-

(AGREL] 2. ALt

7.10 &= a= AT (Reference/Bibliography)
AEST, TA.UA. (2008) Iga¥ ¥+ f[AFyw, TH == uve wr«l fafafes, 7%

e
o BT, wH.F. & g, A1.%. (2009) =2 oy # Rgr=, fRaTen afeafe gre,
e faweth

o 2N, UH.UA. (2007) =72 sr¥ferrey; =1 qteasher= T.for., 7z fagr, 72 faweth
AT, TH. UA. (1999) Ff2wrat s fAgawr, & qfeatei gred, saeEel
e, . €Y. (1999) 712 spferrey, steaat afeafan, 7% fewetl|

7.11 GgE® / STAR q1&T arnft (Useful/Helpful Text)

e Dwivedi, D.N. (2008) Micro Economics, 7th edition, Vikas Publishing House
Pvt. Ltd., New Delhi.
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e Mishra, S.K. and Puri V.K. (2003) Modern Micro-Economics Theory, Himalaya
Publishing House, New Delhi.

e Sethi, T. T. (2006) Principles of Economics, Lakshmi Narayan Agrawal, Agra.

e Samuelson, P.A. and W.O. Nordhaus (1998) Economics, 16th Edition, Tata
McGraw Hill, New Delhi.

e Stonier and Hague (2011) A Text Book of Economics, Oxford Publications,
New Delhi.

7.12 fAevarcws =1 (Essay Type Questions)

1. ST & T FIT THAT &2 AT H ITHART o Ag<d I THh19 ST
2. ITATTHT T ATAATTHERAT U< gerg feoouft forfam)
3. S &% & 39 9T TG0 &2 IF dcdl il [Sa=T T ST 7! TqTed Fd 2l
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THTS- 8 AT T THEUAT: LI AT T T
(Concepts of Economics: Wants and Market)

8.1
8.2
8.3

8.4

8.5
8.6
8.7
8.8
8.9
8.10
8.11

TEQTEAT (Introduction)

3297 (Objectives)

ATA9THRAT (Wants)

8.3.1 MFTHAT T AT (Meaning of Wants)

8.3.2 rFeFFar I fadware (Characteristics of Wants)

8.3.3 MFeFFATA &1 A0l (Classification of Wants)

8.3.4 MIITFATIAT o LT 1 TATIAT FLA a1l a<a (Factors affecting
classification of Wants)

a1 (Market)

8.4.1 TSI &1 37 UF gfeATvTd (Meaning and Definitions of Market)

8.4.2 TSI T {&d fa9rvard (Main Characteristics of Market)

8.4. 3 TSI & avftw<or (Classification of Market)

8.4. 4 IS & TA=ATT &7 TG e ATl a<a (Factors Affecting Market
Expansion)

AT I (Practice Questions)

I (Summary)

greaTat (Glossary)

FEITE W4T % 3¢ (Answer for Practice Questions)

TaH I AT (Reference/Bibliography)

T [ IR q15 At (Useful/Helpful Text)

fraveTas 71 (Essay Type Questions)
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8.1 9&TEAT (Introduction)

FATE § I UHT AFLTIOT & Ok a¢ | g0 8¢ &7 =41 Fied & AU e <0
AT T TS | THAAT Ao 1T Tgd HSAqUl | TH THIE & ST T THATH T
Trel &1 TET STALTIOSN i Aede & T - gl aeaTdT 3T TaL a1l

8.2 32T (Objectives)

TH TH(S 1 U & 18 AT~

ATTTRAT T 3T FAT ZIAT & A AT Tl
ATFITRAT T TAATATSA o T H AT TS T8 T H ST g0
ATTITRAT Tl TATIAT FEeA AT dcAl FT THS|

FTATL it TfTST U T8 31 T qHET|

TSAT T FHATATSA 3 I H SATAT TH THF TR H AT il
AT o ToedTe T TATHT e aTel qeai il AT THE

8.3 3aFshaT (Meaning of Wants)

AN N NN Y

8.3.1 3maeaRaT &7 31 (Meaning of Wants)

TATLTIOT STAATA T ATHT § T=JT TAT AFLTHAT FT TF 2f ord § TIRT 7T S1am 8
T AATH | =T JAT AATFAT H dgd A< gl el a&q & T ToaT 21 i ATadr
Fgd gl ATEAT H AGT THHT AALTHAT Fged [ Hhell & forad fAwferfad S19 a1 918 ST 8-
et g T I T T=aT, IATE O, AT 99 T FT i aoaedrl A el seer W e |
T U ara &1 S 9T g A7 98 ToRl Aa9TEdl Agl wedl Sadl| SIH-UF Fhefd i
GLHAT ATZAT 2| oISt @IIE &l I8 TITH &7 g T & I FT FLA il AIAAT 3T 3T7a<
Tol g Aq: DT TG To1 AAITFHAT Al HgeAT Thcll|

. SHH F A=Al H, “GrFeIFAT IT JIT 57T Pl Fgd & rqdl AgT F ¥ A7
AT ¥ 919 GI1T ATETEl TIT TF 37 ATl 1 3T FI7 F1 TG g

V. 90T % 9TSRT W, “GraeqFar 75T F1 T 5957 § 9w 77 #7 # [0 I
=fF F 9T 91T &7 81 TT 17 &1 T 39 &7 F1 95 T #F37 % [0 g g§h”

99T H, ‘g AT 5957 (99 avqF #37 ¥ [T 977 ¥ 99 937 G 51 6]
TTET F1 T FI7 FT TGAT &, HFTTFAT FATAT 81”7

o T2 g T el § IWTagul TeRr A el ATl Hal Srar gl UHT et off
TIT T TATAT Aol Fgl ST ThdT T T Mol | Tg SAAITFHAT Aol o Tohelt FA11% 75 heft
ot srferar srfafater s s gt <

8.3.2 maeaeRar &t fAward (Characteristics of Wants)

1. AEIHATE A AT FIAT g1 (Wants are unlimited) - 77 it sraezsard sEifaq T
AT BIAT 81 TF 6 912 gELT, TEL & 18 dTadl 38 T A@eThard Ioae gial
AT B ATFLTHATAL  TH ALA IL SR T (HIH A&TRA 2 |

2. SEeFFar @AY F gfd F 91 Gdt 81 (Special needs can be fulfilled) - T=rfo
HAST 6T A9THare A gidt g fheq et U 59 § ua saeashar 1 qfd it
STT Hhet | STAYTRATAL & T A0 I HIHTT STATRAT gTE (HIH7 Srea1id g

3. AraeHaTe gaAR(t gt 81 (Wants are Competitive) - It o 919 |18 HITHA &
aq. fRAfys smawmsae aqe & Ow smom & gfoafar st g1 9957 39
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STALTHAT il IeAehT ATAAT o6 SATHTT TS HLAT | SAFLTHATSA ol T8 [FATAT TT
‘TfaEITae &7 A aremfa g |

4. T AAFHATE ILF gidt &1 (Some Wants are Complementary) - = S@eaSarstt
#T g o= sraeTaharelt & arF § &l ATl gl I & (- 99 7 ARl Je T
TEIA ST T TART ATA-AT 7T SITAT 81 SraeTaha el o 6 007 9% GIh AT 6T
g s 21

5. wiasy i sriem ada ft sraegwart sfgw fiw ST {1 (The Wants of the
present are more acute than those of the future) - sifaer srfafaa gar g1 ora:
g AT & AEFLTHATAT 0l THAT AAHTT 0l AAITRATAT Fl g T HLaT gl
THT AEA G ST 1 THT TEwaIT g emd gl

6 FF AATHATE AH 9T gt gl (Some Wants are alternative) - T sraeTahara &l
A THE | T AT ST GdT gl IIM 6 foIT- T 9T &t SEaeTahal ol
AFHST G, FHFAT G, asret gy 91 BT ST g1 sraeasha el el qeq 9%
‘ot of =7 a=feuss AT &7 o= sreaiRa gl

7. T AAFFATY AT | TR gF ATAT &1 (Some Wants turn into habits) - 7% a+q
FT AT ST &2 T8 & HoT 39 a%q A1 TART H FT &l gf S1dT gl ST6- 310,
TS FHT| ATAYTRATSA o6 THT ALV TT HSGL 1 St (a-Eq< (AT e 2 |

8. sawmEwarat I dizar # f¥=ar gt 1 (Wants vary in intensity) - Fo7 it a3ft
AALTFHATY T THIT AT Al BT gl 3Tq: dg AIAT SALTRATSHAT [ ATAAT 6 ATHTL
(e FLAT gl AAITRATAN o T A4 IT T AAIARATAL T A (HL0T [T AT 5

9. T MAFFATY TR-ATX ATHT gt &1 (Some Wants are experienced repeatedly)
- T AE@LIFRATE I o 18 A 3T 1 ATl 5l I & {0 FagL &l AN 6
TS 9T T I 5@ A el g

10. sTaggEaTd grAToEs GR-Ramst 7 & § i s gt 81 (Wants are also
influenced by social customs and fashion) - AT TF FMATSEE IO g1 59
TS | 9 Tgdl &, 399 JAtora Ofa-Rars fere &1 off 39 % I9719 92471 2

11. AELFFATE AT § g T A SAMQ & A TATTEAT Fidt 81 (Wants are also

influenced by increase in knowledge and scientific advancement) - forerr T

ST & Fig § AeT &t sraeaharst § off i g7 I g1 SHT T A0S 9 o
o sTaeTRarel ® gig Fral gl IITEL & Toru- =T, SAiasd, FIC il AraeTHharsit
T I AT ST o6 HTE0T & gl &

12. MAITHATE AR HT NeATiaad FLT g1 (Wants spur inventions) - areaa &
ATTITRAT BI ATTATHIT T FAAT )| FEferer swaezsrarat & Fwreor gr f&afaer w&e &
ATTACHRTLT Tl T 0T Bl

8.3.3 maeThRaTsil T F9shur (Classification of Wants)

ATTITRATAT T IAhT AT o AT 9T A Fm § Ferartora o sirar 8-

1 TS aegHard (Necessary Wants)

AELTF AALIFATY 9 FAITFHATE 8 ST FqE FiA1 ST T, Frdgererar a9y
TG TAT ATHTTSE TFATT T TTAST I91T 7@ & [T saea g TS T SA@eTshare @ Tal
gIeht AT ST Y ZraT g1 daar & IS0 F TA% F TFE &-
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1. Siiawesr® sia@ar (Life saving essentials) - T a8 sasasary g ST STHRT
St Tg= = forw fonar STar 81 ST8- e, FAET S 7| A% (6T 7eT Sfitad qgt
TE AT

2. Fyuaress awar sEswaRe®  siqaraar (Skill preserving or  efficiency

preserving essentials) - =9 THTT &I A@LTFATHAT ol T2 SHRT FHIAFAAT TATT
@ & forw sraede g1 Rurareers aeqet & 91 Mad 9T 7qey 61 ariReF T 7etas
orf<waT T farerTe AT BT 9Tl SH- =1, T4, e, T=, AT ZATET T a7 5 T

3. wiisws siffardar (Reputational essentials) - THt a&qu fSeaT ITTRT AR
JqTstt a7 OF-Rarsit & FT20r J1 FHTSr § o191 IfAST a970 @ & FT0r AT Sran
§ Sve TTASIETH SAAFATY FHgl STAT 5| IITELT F (10 TET o THT AT

4. FEW sTamward (Artificial wants) - TH T HT AITFHATA I TIT Hl JE-AX
qfd T &l AEd T2 STl § 3% e 0! I AT 31 U¥ S| F€ Fiar g Si€- 977,
grare, el

EIERECERCIECIDE
[ uraTeet® staar )
FTATAITLEF
farar
1 SMF9AF AFITFHAT

gfasers stfRarar
. 2 A TH<I%
ATTTFHATAT T AITHTIT .
ATITFHATY

FOEH AALIHATE
3. fa=rfaaTger

AFITFATU

2 THEEF AALIHATYE (Comfort wants)

T Sqd F FEU AT HATU AT & SFAHT AT o T gt a9 & forg
SfAaTaret & ATTRT START FAT gl SITELW & (70 TTRE FISH, 72T a9, el 7,
FTEAIT TAATY| T QA F ITART F ITATTHT 6 FHEARAT § gl Sl 2 30T 97iq

AT ITH gIaT gl TS ST A=q(2 7 g7 T ST(aF FE Al gl gl
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3. R=RaTgl sraeFFaTe (Luxury wants)
S sraeTerarett it A=qE 7 w2 i g H a1 gfa Sl § 90 FReHdar § w2
gt AT grct UHT &gl ol fSartedr 7 a5 Fgd gl I=-98 Hgal H LT, % HelF

AT, TgHeT g HT AN et faarfaargel sraegsharat & I3[0 21 UH q=rdi &
STANT ST Had o faam & forw #war 2

[EEIEE U AR AL AR S
1. grR<Ra fA=ma awg (Harmless Luxury goods) - =8 =0ft § Ffeam F ag-9sF
TE, IS T o< HgA, ATHUT AT AT B
2. griAerea fAwme agq (Harmful Luxury goods) - =& S0t # 97, ST T9T 3+ HT&H
FEQU AT 2
8.3.4 AETFATA % A(THLIT HT THTAT FHX a1t aca (Factors affecting
classification of Wants)
ST 6T GG i 3 F = qal 1 [HH qIT AR H Fier 1 G967 8-
ATFLTFRATAT & A THLOT hl TATIAT FHLed AT qcT

Yy N a N Yy N
— Eip) — T — T TUT FA
A ) A y A )
a ) a A a N
ot Eerip) — qTaT e R IREERCLLY
AL ) \_ ) AL )
N N
— ared —] e Wy
S g S

(%) =afw1a o (Individual Factors)
<6 & Frafeed A8 e sraeaswvaralt & i i Trfad F2d 8-

1. =% &t A= (Income of a person) - =f<h AT FT T F AT AFLTRAT FT
FET TIAAT TgdT gl SIS0 U &l Mk & [0 FE AE@LTF T al gl o
St e & foro fEerfaT areT s

2. =fxF #T =FE™ (Occupation of a person) - =<k & =TT FT Y AFLTFHRATAT
FITHTOT G2 THTT I=aT 2l IS0 UF ST o g TAree a1 F1¢ rfqard g,
TIHET o6 o0 STRTHETI aeq & 3T & 6 foru fSartear /et Srosih|
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3. =% &t sn<d (Habit of a person) - I #T e T@A AT A<h % [T AT THh
FATIAT & 3T =TT T TAN 7 FIA 1Al % (0 Jg AT 7 I Eertear
HTHT STUS

(@) a=Ta @ (Objective Factors)
qEq & FFeAd o T SaeTwarat & aufieheor Hl TATEd Fd -

1. aE-fAAT *T T (Price of a ltem) - AT = T ATAT aeqU AATIEATT qHHAT
STTCT & STafeh STfEe qoo aTeil aequ SIS 3 TEdql aequ sTaaraarst i Foft #
T AT 2l

2. F& &t 91T (Quantity of a ltem) - TF ST F ITH UF X FT AT A(S SA=aTIAT &
qT TF F ATF FIT T AT FAATHET HAT STOAT 9] U 92 AN 6 I8 F5
FTL T 2T AT, 3T T ua srfAamdar 2 |

() aTaTa<er g¥awefy <3 (Environmental Factors)
UL & TATAT THH, T, WHTITor, ST o ATATTS S9T0 off STaeTharaq o avfiaeor
T TATHEAT FdAT 8-

1. BT AT F1 (Place and Time) - 7% 514 AT H &I AT AR TF Al
g St U Fe Mg § AHIAF qAqT A o o7 Ig U FaArar g1 o= 9% 5
T4 g& T LSAT U AATHAT 0l Fq FHAT AT off T2 S T8 AT A@eTahal
T =G o Tl 2

2. WimferF T (Geographical Conditions) - T 392 Y291 § gieX U AAadr g
T TH 9T % ToIT SITHaTTe aeq |11 STusfT

3. at¥® wAfa (Economic Progress) - Tl o1 #1 sufdw @qfs & ara-amy o

SAALTHATH 6 AR FT TAET JEAAT Tgdl gl FATST 0 qHF T H oA &1,
IhsieT offe aequ AfFamEdaret & seaiid oidl § Steih 9 § I8 Jequ o off
reTtErarst  afeatea i I 2

8.4 dTIX (Market)

8.4.1 TSR T 1 U gfwTaTd (Meaning and Definitions of Market)

AT AT § AT & ATHITT I T (90T & Zrar g gl I shal AT f&eedl
et =g &1 FF-fawa ifas =7 § Iufera gt F3d 8 Tieq AT § IS 05T F
e TaE T 8

Fie (Cournot) & STHTT “FHrey & FTo7I% 9155 #7 ¥ 191 08 &7 (397 & 757
gIaT TgT TEqall FT FI-137F a1 § T TSI 5% G I AT &7 F7 I ghar § 5erq
97 F1l Sk G FT1 § 59 FHIE FT QAN T T G2 g1 [ a7 ark g7 7
@t a=q # geg #1 997 gIFar a9r *fFar & gF g7 #1 wE s7Q (Economists

understand by the term market, not any particular markef place, in which things are

bought and sold but the ‘whole’ or any ‘region’ in which buyers and sellers are in
such free infer-course with one another that the price of the same goods tends fo

equality, easily and quickly.)"
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WA TAT | (Stonier & Hague) F S8 “S¥arelT F1571< 7 7% 0% O G137
& dd 8 faad Rt aeg # Far 9T [R%ar w32 # (A% ar9% 7 gd g1 (By a market
economists mean any organisation whereby buyers and sellers of a good are kept in
close fouch with each other.)”

F619 (Cairn Cross) & SIHTE, “GTof7 #7 ¥ s a¥7 [Farsn & &7
TTET IT T F A7-a7 T T T &1 (The market in economics is simply the net work
of dealings in any factor or product between buyers and sellers.)”

. 3. %. WAt (J. K. Mehta) & A “Gro77< TF ffq #1 Farar 8, 549 oF awq
#1 T 0F @17 % gidl § 55T 39 377 ¥ A7 gega 337 57191 (The word market
signifies a state in which a commodity has a demand at a place where it is offered
for sale.)”

fasfa=s (Sidgwick) & 8“7 FTITRIT F Y7 AT THT F1 Fgd & 7%
T 5 FHIT ¥ TRETRF 10077 qr-4 gl 7 53% =@ F1 grHar @ 57 17 771 [
17 &1 1Y [# R s GHI-a897 9% 5 &G0 7 910 7 [31797 37§91 77 #337 &1
(A market is a body of persons in such commercial relation that each can easily
acquaint himself with the rates at which certain kinds of exchange of goods or
services are from time o time made by the others.)”

8.4.2 IT=TX it &7 fadiward (Main Characteristics of Market)
ST ATCATHTS o ST 9¥ FT1E &t Hefertad faewar 8-
1. % &= (An Area) - STSITT dg TFYUT &3 BIAT § STl a%q  hdl a faehal hel gid &l
o Ao waret siw forarstt % = yerer $ifas aroh s 92t gam
FET T AT U &, 97 7T T80 HH1E g1 9T g
2. %aren 7 fawarst i SufRafa (Presence of Buyers and Sellers) - et «ft &= =7

ATATE THT FZT ST THAT & T I &7 H hdT < Fashar M1 Ao gil I | & et
e Al o sraterta § ST i FEqAT A5l il ST G|

3. & a5 (One Commodity) - ST&TE § T a&q & [T STeRT AT 21aT | STH Fae
FT ATSATL, T AT T oa: ST a&qu gt & o7=ar awq it fradr Fed gt &,
3q &l AT | ST g

4. T TF U Yiaarar (Free and Perfect Competition) - Tt T fasraret &
qLEIT HIGT LAl qO1 Eqqe==dl gl gl

5. aL T T& g9 (One Price of one Commodity) - =% T § shat i fasraret &
T Sareaet 9t ST 81 T THET &1 § U a& 1 UF of g7 21al o

8.4. 39T 7 aFfte<or (Classification of Market)

FTSITE T AT T FIOHIO o AL IT AT S1aT 8- () & () 897 (7) &6t ()
STRITRAT T9T () FETHERAT AT FIAI
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[ TSI T A THTT ]
1 1 : 1 1

EBIEDERIEED D

HIT
A. &= %1 g2 & (From Area Perspective)
& T TS & FIS(E T A HL0T AT T HT H 3T Tohall &-

1. ST IR (Local Market) - St freft a=q 1 &1 o fasra fhet U e a7 ==
o o= 2t HHa o497 AT § 3T IH & F T dg a6 Aol Woll ATl a9 3¢ a6
T T TS Fgd gl STE T FI AT awqU (IH 3, Tol, Aol () TAT I
FEQU ST 22, I, et T 7 a9 9T S g9 FAT g1 oS & 40 | AT
& ATLAT TAT ASATD AR & (AT % BAraed THT TEqAl 6 JoE [aeqd aid
ST 72 g TS aeqell 1 SIS 9gel B gl AT AT 9 A AL T A=A g
FTSITL T &9 o THT 5

2. wi=fe s (Provincial Market) - st& et a&q & a1 Ta fashar 9 a1=a & &
BT & AT I FE FT ATTAF TS Fgdl gl ST TSTEATHT WIET AT ATG 6T AT Hhad
TSTEAT | 1 FecT 2

3. Ui I (National Market) - St et a&q T FI-fasha F¥q0l <97 § AT ¢ a4
IH FE] FT AL AR Fgd gl S XHTe T FIST, g, ATaA, 19, STAST =,
Tha AT HTT AT T TS AL T g

4. g I (International Market) - s et a£q &1 @& 7 9= a1 X
THR | 970 ST & o12raT ™ aeq it /i fFea=ardt gl 8 S° Aaigid ase Figd
S| TAT, AT, St HAST TAT g AMS AT FTSI il Ieq0 g

B. a9 ¥ gf® & (From Times Perspective)
THT AT S | FTSTL AT (1007 (78 AT THTL AT gl 2-

1. Y SeTTAA AT 2= IS (Very Short Period Market) - <9 s 39 a=qei
T EIAT g et I /T & ST AT Herl-agrt dal ST Jehdt s foreenl I a874-
AT # I Tl aF af H0q gl gl AL Meal §, S helt &g &t 7007 § g a7
FHT I 9T 36! i § Flag AT FHT A5l 00 ST Gl 2 dF I <1+ ST Fgd gl
=% ST § q9T TaAr #9 2rar g 6 aeq A gfd et /T F SqEr gere-ags
Tel ST FHAT| S gL Gostl, TG, TF A AT FTS(T 6l T&qU 5| UHT T3 6
oo fAeieor u qfd 7 S70eAr T &7 AT T4 9=dT g1 H 6l 38 & Ig I
TT: TS (& AT agd A1 99 & forw grar g

2. FrFaTAIA AT (Short Period Market) - Sta ot a&q &t @i & 9@+ 9¥ Sca1as &l
=qAT g0 e STU 6 39 g€ #F O A T9 g€ aF GgAr S gEdl gf af Sy

ATTHTANT AT Fgdl gl TH TR 6 FTS(E H G ol GEIAT ql AT ThdT g T4 7T &
ATE Il ARl a8 9Tt F116 I Bl T & [0 q9T TA0H q5l 2ial gl TH THhT &
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TS | F%q o oo Mg 92 g i 9T Th7 &7 g Afded T 98dT g I8
AT TfeT A5l Soraar o ofd- SeTshteiia aTsie § |17 &7 I 21dT g1 F1 af 318
A TR T T, Aeidl SATaT U A1 o (o0 /AT (1T 2l

3. STl TR (Long Period Market) - 2 aToiTe &t ag Rafa g e awq &t g
T N AT o SATHTE HSTIT AT TETAT AT ThdT gl TH T & dS § IcaTah i
qfd &1 F& A1 "ge & forw 9aig q97 e siar g S| w1 /6w & qfd & st
o U HqA ST BT ST 9hat g1 T80 F0T & o Srsantelid arse § a%q & Jod
et 9w /i it ster T F7 STt T9TE 9=a7 81 39 e § a€q F GoF 9ed
3TATEA AN & FLTaL 2IAT g1 FTA 0l 2 F g FTSME g 91 6 [T 2al gl

4, sitqdrETe 9K (Very Long Period Market) - =6 aTSITT & f=adidq 3caTad il
TAT TRATRT o TN TAT T I2AN o0l TATIAT Fideh A% 00 IIol I S €9 § 707 6
JIET LA T IO FEATAAT Bt g1 T JI9E H GHATATY TaAt dal g o Scared &
ATEAT | AA-TA TAAT HLAT H9F g A T AT I a1 § Fega afiaad aid
TEd © 3T S TS il ToRAT Ay Fodt @l gl TF AR o6 THE & Je18
T Teh FwTeq e arore Rt off 919 2

C. fasht F gf2 & (From Sales Perspective)
ot 7 38 & e =A™ AT | frarim grar 8-

1. fafE s (Mixed Market) - 3 s S|+ a3t v &t a=qa o= a1 @diar
STt g AT ST FEardr g1 SH S T 98 a1, {Qedt # FAre e T Aiad]
<1eh, T ST % ITL0T Fig ST Tt B

2. fafars s (Specific Market) - 5= a9 & Faw U+ & a& #1 F#7-FFF7 gar g
39 TAfre ST T A" AT STar 81 SE qET, I qUST AT AT qUel et At
TSI IT: I M H Bl ITU ST & STaieh SIe M § [T a8 <@ § 1 g

3. 7 g0 f9eft %1 SR (Sample Market) - ST T STHTH &7 9= & 1T aer awq
T TF AT @A a7 § ¥ @EE 9gAT @9 & 918 g |JI&T a7 wedl g af oo
T FTT Tl T TSI HGT STTAT | SATHTLT TELAT HT AT AT H A 6 ST
T Bt FF-Tas TR STaT gl

4, FiE IT =T S f&H T I (Market of sales by brand or trademark) - =
FEQU I T, ®Y, SAHRE, THEd J7 0 F AL I TG g7 AT 21 S A k-68 T
TET H AT 12, T q1A, IUT 704, T-a9 qreieha AT UHT TG i @A
ST SATETT 81 SATAT § S 39 A9 <@ A7 e it S&q 7@ 9=l I=-a=e
X TAT-ASE | $ad Tel A=< g T 98 T & T § T8 I7 U 6 A 97
FT-TAhT BT & ST TG ATl AT § G FT @ SA@eq= giav gl

D. 3grfAar it ¥ & (From Legal Perspective)
FLTIASHAT il T & FTS( F A0 6 &7 AE &-
1. 39 I7 3T TR (Fair Market) - g s S Sas=wTstt &1 @< g fAaiia

FHAT 9T 9T Har g, F° A7 I I FEATAT gl AFL @I AT g o T
oy Feq &t oyl & FHT F FT TR AT TTAT AN FLAT g AT e 7 a0l
T G g AT ATHT 6T o G& aF FLdl g arieh STSTHTSA il Tal oai 9 aequ
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IUTsd Il Lol SATATHAT FIET AT T «T90T TR ST 3 7207 &F I |t St=ra
TSI T AT FAT 2

2. X I (Black Market) - =& FraT aToe off Fgd gl S ferehar starar AT
AT G HeTRa goa & o7fe qo 9% aEqell il AR1-gd a9d7 g af 39 AL dIe1
FEd gl A AT ITA: Ira! AE3N AT AT g TSIt THT ar ATAF Fret § Teeq 3]

qfd &7 FT Bl 2

8.4. 49T ¥ A= & wwifaa #= a1et o< (Factors Affecting Market

Expansion)

TTH I F0T | FTSI 7 AR Ggd Bl g3l Hdl AT St ASThel arsei #7 & 9
HraTe -t aedt o7 W E) a9 w1 fAEaR ger €9 8 1 919t 97 9T At g gger
FEC-TAAT % IOT TAT AT 297 AT AAE I |

(F) a=g-fa9w & It (Properties of a particular object)

T aeq-fEaw F aS FT &4 9gd T AT TF T A9 FqeT A94GT T 9T
A9 Fzar g1 5 a=get # Ruferfea 1o o1 Sra 8 ST ars Suarha Stgs Aega
2T & 3% O a&qett § 98 7 Aal 970 ST 3907 ITS(E @ tad a7 @al gl &g & 4 [0
TH T 2-

1. gaeTdt AFT (Universal Demand)- S awqei &t &1 et s(fes =amas e
TTATE BIAT & I AETAT T AL IA4T &1 ATEF [@EEd gIar gl ST & qiL 9T
4T, =TT, Tg, FTa, FAST AT 6 7T s 92 | FiT ATAT & FAaE®T ITH A1
T ST AT g1 =9 Aada drdl-gal sre it G HHT g % HI0T SqHT
AT T 21T &

2. Fghaar (Sustainability) - ST F¥q0 FF T 9T ATAATIEF T T F TEL TTH X

AT ST o TS ST Tl & IThT AT Afa faeqa grar 8 aieq 5 a=gett &1 9t
B & FU ZEAT=ALT FIAT T8TF A5l 21AT & SATAT ST goATS AT T2l & IAHT
TS T HHT F4T T2aT gl S0 &IH & qI(E A=qTS T gial g af @l T
T ST £ FT AT AT AT FLAT 21 3Td: I U swaears g & aeg
AT T SR I8+ ToF a6 1T § i gl

3. a&y #T fewreue (Durability of Good) - feaiTs; a=gqat #1 are st 7% g areft
FEGAT T ST srter faega grar g Fifs aeq A+t stters feahrs At 8 Sl Ia1
o T T WS ST AT gl TSl FIOT g o6 L Tooit G189 o BeA A1 1 A Al
HHT aaT a1 § St &, FATH, AT, Far 9 Ag H1 IS T3 FT6 &g gar
gl

4. gf<t F 7 (Quantity of Supply) - IEI-EAT F AT FT FEA 3T I 1 /AT
o2 ot AT F2ar g1 TR a5 F IR &1 GHMET ST g AATq e H7 IcaTaT AT
o< AT ST Al gl aTar af UHT 9T H FTSI1E &1 Gedq F7 TSI S g4 Jesil F ®ef
At zae A 59 aeget & id Sl 7T & e aeEt qerfl ST 9%dt §
AT e ICATEA T GHTHT FST 2IAT 81 3T A& HT AT [Aeqa gl FadT & S
FIAEST, I, g AT(RI
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5. A ® diewt #t giawr (Facility of Sampling) - 59 a=qat & I a910 ST 9% &
AT AT T & T 9 ATHi Dl (Q@ATIAT ST Tha T gl SAHT de1E I f&aeqad
T FIAT 81 S FOST, I, HHT, T AT THF A d ST a0 a8 i< &t g
g ST S fAATST AT Al ST AT AUATHA HHT gl § F11%h ATgdh Il
foAT 3@ |dieAT gt ATear i UHT FEqel F TAH T 9T o AT Agl o1 dehd(

SETELUTS T, §9, FY, Fieg TATRI

(@) <91 it sVafE RfetaAt (Internal Conditions of the country)

FEQTT IO o SATATT STSME T AT <97 § G70 ST ATeAT Aeaieh q9rmst a2 of
9T Fzar g1 TRt awq & a1 faega F aret vt gomd Fefortaa wgr S ahdl &-
1. ITAETT T G & ara (Means of Transport and Communication) - 73 Zor &
JTATATT o AT ST T, TSh S Ui (AR iad g al aegall i T €79 § T &1
T TSTAT FIALTSIAT 2IAT & ToTee FEqA 7 T Aeqa 2l ST gl THT T G4 %
ATEAT SIE qIE, TATR TS & AT gid 9 q7 6 Gig A6 F =92 95 917 &l
ST & &l Herea=q JT1< &1 & f&eqa g+ @ gl

2. eit=q T gL&aT (Peace and Security) - TSTY & faeame  forg <or § emfeq 7 q2ear &7

ST Wl TATALTF gl M-aHT ATATALO H ATATE FAAT FAAT g FAI1h ART H=T 7
e ZIT TLEIT | Fild gl THT Th <90 § A, FT 9 TG€T 6 38 g+ I
FTITRAT T GTET-8ET, e TTE AT AT 21 HT File ST qgl Lgdl ST AT T
T H TETAT FHerar g S st &1 Ay B g awmr 2

3. SfT =T (Banking System) - {5 31 # &1 gorreft foraet srfere faefea gt
g 39 I FT ATAR AT FTSTLL T TGET 34T of AT (Awfaa gl FHam gl 3l &
TTH qr AT d1 &t grIar & AT FLAT 99T &f dal L@l Fi+ AT 979 %
e gIdT & A 97d 7 a7 9% B 7 2

4, 31 g7 F1 fuar (Stability of value of Currency) - 7fz 3¢ it HaT &1 o7 oo
AT & AT STATALTT ISl F Heal Al ATt af THE ATIE &I FHIHT J@rET (Haar gl
TET 0T ¢ ToF I SATATIE T9TAT o Torw sfeien Ruwar 71 gET Saeash q9=T Sran
2l

5. gL At (Government Policy) - 397 3 SATITY ST2AT TSI o [HEdTY 9 HRTE l
T &7 T srertass ToTe 9=aT g1 ATE AR 7 Tae AT i AT SqAT1 T g &
TRl =T F7 g ar aEget F7 e sedtasd FEga grm gEs [oda af)

LRI ST | 8, FleT, ATSH (S & gollil Asie AIS(E &, Sradaed] &l (Hreo
FET g AT ATITE T THTET A5l A qTUAT 37 Fereasq araire HAT a9 T2

6. JATIX & AATHF &7 (Scientific methods of Business) - 31T & I3 | =TT T2 AT

U FAT gl A7 TAT ATAH qLhT T AT F SATITL T TETAT (HAdT gl 9w =7 7
TATE UE TASTIT T Sgraar & a&gail &l HIT i 0T ST 9hdT gl FHrE-9=, =47,
ATTaSI, TRATAT, Her S o QT4 & ST STHIHISH 6 d 9¥ aeq-[a9™ i e
T BIE I & 3T STATHT I FE3N Hl START FA AT gl q: TS AT TATIF
F | [T STTAT § AT STSTTE T SATERTE Hed &9 F Feqa g =11 951

8.5 I ¥ (Practice Questions)
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% Fa A 9o / s gAY -
1. ST § THGT AT AALTHAT THA B
GRVELR))
2. AT H TATALU T5GT I o SA@LTHAT gl ST gl
GRVELR))
3. ATALTAHRATSA T IAhT AT o AT T A a1 § farariora Forar siar 81
GRVELR))

4. FTHTT SIAATA | TS & SATHIATT I TIH (F90T & S1AT ¢ Tl 92 6T AT Aok
et awq 7 FF-Tasa Wifas &9 9 IUEAT g Hd ol

CRIELR))
6 = Y g fife-
1. ToReT aeq T TTTH 6T Z=aT, 9F0" 9, 9T 99 e, (FI/TFA) FLA T LA Al
ATFITFAT gl JATAT & |
2. TSITE T FTHLT ..o, (TT/ q1=) FIOHTOT o ST 9T 6T St 2l

8.6 dT (Summary)

SULE T B sroferrel T &7 Hgea Yol STFLTOSt FT G § qWATAT AT 2
SATHAT UH ATATT AHTE =l UHT I AGATU ATLTIUT & ST gHIL afeieh St & qeaferd
gl THTE § 9= HET o6 T Toh1 il a9l AT gl ST Thal ¢ o IqH FH A1 =ist
qTE STt 3 - TRt aeq &t wTtE At T=s, T 49, T 99 T T Al qoadrl S
SALTHAT T (AATATSA o6 q H AT FAT | T 3l AT Al AF9AFaATC TEHT BT &,
AATHAT FAAT T qiT it ST TRl §, AFTRATE SN ST 8, T AEeTHaATe eh
gIdT 8 U saedeRarel i dfimar # fHEdar g 81 TEh ATT EF S aeTFharst h
FI(TRCor T ff FHAT AT T THE F T & A - AF9TF AFTFATY, ATHITR
AALTFHATY 3T TR FAATTHATIol TAeTFATY, THH AT SF I I qcdl &l AT ST ST
T AT FRLOT /T TATAT FLd 2

FTSATE T &1 I T AAT & ZIAT 8 Tl 9% T a7 faorar et awq &1 #a-fawg
AT BT IUAT FIHT Fd gl TH TS | I ATATL o6 a6 & J1L § o AT 7
qTATE & T qI= AF(THT0 T UHh-UF F0h TGHEAT 1 T8 THhE g- &7 FT 3P T I A7
FR(THLOT, T 6T ML | T2 7 aAvtianeor, foht it g8 & arere &7 astiweor, staartar i
3 | T T AR TAT ALTEHAT IT HTAA 00 312 F TSATE HT A0 THE 1T S
A I8 off ST FT AT F AT R qTT TATET Fed & A ST il a0
e 9= =7 & 1 aral 9T W F3ar § - 9299l aeq-a9qy & O qUT AT 9 A
A 29|

8.7 <rsaTa< (Glossary)

= 19T (Craving) - FFY 7= 3 9 T=am S 1 AT w2 d 8

= AEHAT (Wants) - T1 T=aT1 AELTHAT FigddT Tl g (ordd Aeterted aie ard
aTE ST &- Freft areq i st it <=an, i o, 9 o9 = F i aeaar)

= FEAEH AMATHATE (Necessary Wants) - 3 SFTFHATY ST AL T Stifad

Ed, FEFAAAT IATT TG TAT AT TGO TF TQ897 J4970 W@ & o0
AEFLTF gl AR T AALTHATE LT Aol g1l AT FHIT FHF FAT | Aear
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»  FHEIEF AEIFAre (Comfort wants) - S Siaiiq 9 a&qU d9T HATU AT &
TSTAahT TS 3T SIThl FET T o o7 Sraardarsti & sTfaii<h STHNET Fedl gl

= ReTETget sraeaEaTd (Luxury wants) - IS srarsasharsti i avqie & o< sfiT
T | qT I AT & T FIAATAT H IS Il Aal aicl UHT a&qAl il [AATerar
T FEd &

= giaswws sfRarar (Reputational Essentials) - U=t aequ s ST
TTHTIOTR TATA AT T TA-FRATSTT % 0T AT THTS § TIAT ITAST SHTT TG oF AT
T ST

= gIfRa fAwma a=g (Harmless Luxury Goods) - =6 &0ft # Sf2aT 9 ag&-9s &
TE, 92 T qra¥ HG, ARG ATTI0T 30 2

= gIAwres e awg (Harmful Luxury Goods) - =8 #0fT & 9@, WRT q7 o1+
HTEH F&qU AT g

= guf wiqaiRaT (Perfect Competition) - T Ut arsi it feafer sigt ast dear &
T ST fashdT 21 3T U STgl U THIT a€q ol 9=l Sl gl

= YT S (Provincial Market) - St feT awq & ar ua faear @ ar=a & %
SId 2 AT I T T AT AT Fgd &

= I=ATH (Trademark) - T SOt a7 IaTE FT VAT Fe & &0 w0 &7 9

ISt AT TATHOT Fils | T 1, 9758 AT 9158

8.8 VT WIT % 37X (Answer for Practice Questions)

% Fu A 9o / s gAY -

1. AT 2. 9T 3. I\ g 4.9
=F = it g fife-

1. 209 2. 9=
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8.11 fAsvaTcws w1 (Essay Type Questions)

1. AALTHAT T T, TFATATT 3T FF(TROT T [T T ST STALTRATSAT o6 A0 h(
JATIET e AT dedi it faa=r fiform)

2. IS T o, AATATE ST aRfieR<or i IR a1y g1 aTI1e o A fieheor &l Tqrad
FTA AT dedl st SATEAT o)
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