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ghls— (g 9ok waam g Rigaelies

(FINANCIAL MARKET: INTRODUCTION AND
OVERVIEW)
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12 fo=i gomredr: aref
13 fo=ia gomelt & @&rf
14 &I @R

141 f&=Tra =ty

142 fo<ira Aea=er

143 fxg IR
15  H&T d6R

16 H&T d6R &1 faereari

17 48T dNIR & S

18 I®Rya ga1 aoiR &1 faervari
19  J& d6IR &1 78

110  H&T d9IR U4 Yol 9ok ¥ <R
111 H&T dNIR & HOCH

112 AR
113 SGTael!

114 9 g

115 91 U b SR
116 WIRE YT

117 <4 &P
SAD]

S gPIs & 3T D dIa AU 39 ANY B FbI (b :
. faxira gomell & BRI TT Hecd Pl THS Wb |
. H&T IR & HecHl bl qAS TS |

. HaT ISR & STl BT v BR A |

. H&T IR Ud Yol oiR # 3R &) 9@ |

1.1 WAd-AT

T fadRia foxita gomell § QRIET dem S~d e gfsha,
i IR, IRl & forg fad erawen 3 Aegwell @ SuRefd &
AR\ SIRGH Ja= 2 fo<ig |l & SuRefa e g 89
$Hs H 3 < yorell &1 oo, fa<ig yormell & &, faxia sraemor,
HaT IR 1 fIRIVAR, JoT aI6IR &1 Heed, Jal dreR Ud Yol arerR 4
IR G &l dIGIR & HITH Pl ALIT B |
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12 < yomel: aref

fa<iiar gorell e U A a1 el <7 o yoell | AddR g1
gl foa @1 ameg erf B odAifte sia R e den Sur gl
affafera fear Srar & dom gomelt &1 s foeft Seeg @ wiftq @ forw
Ueh | e F=iRd It & dxa 9 2 fhdr ff erefeaven & faxia
Yulell  (Financial ~System) P ar HE?CF{U]‘ Hrd E aafaa e
TR /el @ fYdd fdd (Surplus Fund) & Teq § @91 @
P DNl (Surplus Funds) &I 99 afdaal qm He4l &l g1
BT 2 g9 B/ SRd © [Th fAfSTadT (investor) STEIRT oIy
TAT SR o daTell (Borrower) BIY @I &HI (Deficit) BT ATHNT SETER0T
& BT § |

13 Mg yomrell & &/

foy Y erefararenr & faafid a1 faeraefia 89 & 99 <o #
SuRerd fa=fia UvMell &1 Hedqul ANTRE 81T €| 84 I8 |HsHl 8RN
5 fad &1 deaR wanT /e {6l srefagaRen @1 wrfar # arEd AT
forqrar & 9o o @ deaRk A, fo @ Sucterdr dor o & awfad
SIREA U &1 U wr i gonel & Ar| 9 fhar Sar 21 39
|9 BT &9 I@d g fO<ig yomelt @ 9w fier fead 8 gl g;

o SYR & SART TAT Mded & Fawell H3 (To facilitate
creation and Allocation of Credif)— f&¥il sefaraRer # @<
o< gorell @1 I8 g B ® b sHe g1 Af¥ay BNl o
SART R gD 3fMded (SUR & I H) B JaRAT BT |

o 90 B GO H AN TG WA Bl (To serve as
intermediary for Mobilization of saving)— 3iereRe & FR=R
TR @ oy I8 oaws B 5 Afeddl, 9RA™ gaT iR e
ISl B FEdl BT IAT JAN JEAR b q e fHAr S|
3rct: fopsi <1 @1 fa<ii yomrel! s=al & a9 & forg U Heawer
B qfAHT T 2|

J Hgfera amiie fawrd # Wer® (To Assist in Balanced
Economic Growth)— o7 @ ST & AT & $H®BT d8a
gfsharall | feraer A1 ffl <r @1 wgfera anfefe faewra &1 ar
2 duT I8 wewyol Br fahg gomel gRT ot fhar Sirdr 2 |

. IS BRET @1 A= SUR snazgdart § 98Re (To
cater Various Credit needs of the Business Houses)— T &
famra § dearh faf= @aaiie avEl o = Seel =g

SR o SMavgadel 99Y WY WX 99— Bl § ol

JHAEE < H AT ORI UOTell & J1egH W bl ST € |

. fa gfeer yeE #%1 (To Provide Financial Convenience)—
IId I BT BT AR b wY H (B ORI gormell & wrf o

SRIEUS Ha fagafdenerd 2
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ol B S @l Rl gider ge R & Ue 9F B 39
UUITell &1 | SO §9di @ SR, SHGT A, §adl ®f el
H o, O @ Masadhdr /SUR &3 & S\ aef eFn (A
g Td fad &1 Magaddn) el & 4 AeIRerdl &R fa<ig
G yar B & R gomel @1 e € |

14 ORI ggROM (Financial Concept)

fa<ira gorell &I 98k w9 4 A & [o1g leiRad JEROTAT &l
TS 3D ©;

141 fo<irg 99RT (Financial Assets)

142 f&<Tg 7=9=eT (Financial Intermediaries)

143 f&<™g 9STR (Financial Markets)

144 fxM Red & &R (Financial Rate of Return)

145 &< SYBROT (Financial Instruments)

146 fo<ig IR &R faxfrg A=

141 foxI F9RT (Financial Asset)—

fosdl W foxia fopareeo # faxig @wufy @ S@fr a1 g
gz B | foxig =Ry PIul & Forarar KO " dTel & 9T
ERIIRT &R § #gcdqul qAdr Frar | gaferw el 1 fxi
IR BT Jo1 Sedre Ot IRy 8Iar & | Uid ARl U gax o 9=
BT 21 39 ded H g faia 9wy ok arafds 9wy & 99 @1 S
BT Y emawd ® | foxi wwfy 9 A arafae awaiRy w1 et e
STl & ST P M HAM & Seed A 78l fhar Srar g1 I8
IRfdd ARRET I ST @ foly BRI ST € | SRR & Y
H e A Ao | e Faeredl gRT W & I8 & fofg fdhar Siran
2 I 98 aRdide FHERT B8R IReg AfT $F A B SUANT IR |
M HHET BT I I8 AR fa<ig Fwafy A1 SmEfT |

faxia w=uRT & UHR (Types of Financial Assets)—

fo<ia gl & yeR e oW ¥ fefd ufosffadl & omeR wR
ST |ehdr 2| G ufefodt i< ForEiar g sifsaw Sorerar @
ffa &1 St & o ge ufofaai sifvam FonEar & sifaRed faxia
FeRell g1 ffa & ol 21 ufonifol & frfee & emaR i
FRE = 9eR @ B g

(1)  faspaehiat fa<iia =Ry (Marketable Financial Assets) ;

1) aTfashaeiie faxira \¥aiRi (Non-Marketable of Financial Asset)

(i) fawxha foia xR fomaeha focim xRl @ acd sS4
TRl A T R U afad 9 R B SaRd &R H ST Bl
g A1 A& YR&Al I AFAT 81 BT gl ¢ | fAfics HHl & 3,
RGN UfHfadl, Ardoie Hr=El & Ufcrfa denm dafs 39 JaR al
TR & TS SETER |

SRIEUS o favafdenery 3
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(i) fwpoha e TR et 9wkt @ = afdmaeia
faxig SRRl &1 Sl 9 U ¥ §EY &l SWIING ol fhar S
DT & | Siad 991 difersll I STH1, UvF ®Us, Hifds< s, I
Igq ua Infe faxig wwafradl g9 9ol # ofmall 2|

142 fa<ig #eg%s (Financial Intermediaries)—

foi AeRer 9 dred S9 @ el 9 ® Her e afaadl den
IS BRI & 99 O foharhardl § A8l / HedRerdl &Rl ¢ |
Al s9d 9l bR @ faxfg e fow S afafa § e
R foxig iR # foxfa fharaamdl # Ferar & ot 81 5% 9~
9 ST 9ET H dieT S AhdT 2

(i)  USTT aToIR # HeAeT (Capital Market Intermediaries)

(il)  HaT 9IIR H A2 (Money Market Intermediaries)

ol IR H AeR- U8 ARy & WU ¥ AR Ud A
SYHTERT BT STHBTAT BN BT ST BRI & | oFl @y & forg
PN BT ATTLIBAT BT Yl H T§ AL Heedqul J(HbT 31 2 |

T 9ok H TR ol 9ok & weRell & Wi uw "Ry
IfFTd A7 FaARE STHIGRT B HH A & oy By U
PR H AEdY0l BRI BRI & | 3HD IQERV b wY H AIId dd
TJoIT FEBR! S U % |

143 fdig IR (Financial Markets)—

ARG 9T H 9ok | dread {19 e a1 Redar 9 g
g o8l rgardl SuRed 8 § dfdd ki aomR & ded # var &g
faery v & & R foxiig 9ok T o 9@ | {9k 98 aoiR
2 ofef o< Rl &1 Sares gor fafra awe 21 e IR o
FEREAN @ Ha-fasma | Jfferld 8F W 89 Wa: 8 9 IeiR H
giMTT &R oFTd B S8l Us o fharhdy SO BT & S9
foxig IR # & I 8F1 8E | fha W <9 @1 onfde yumel #
faxig 99Tk U HEYul 3 2| SEERV & WU H GHAT I DI
(e, RoTa=l &1 %, 9 o, FoT fid BRA1, ST IBR BRAT
anfe forfg a9k & oF—<H 2|

foxir 9ok @1 @ftdRor (Classificaiton of Financial Market)— faxira
qIoTR &7 fTeRor fad far T g;

. ST a9k (Unorganised Market)

° fed 9r9TR (Organised Market)

SNfSd ISR (Unorganised Market)— 3if3d ok &1 31ef S
forig ek 9 8 O N WReR & ggel 301 781 8 39 9o #
fafr=1 geR & Ha1 ko, <X ded qr FURl afferd € W
ST BT T od 8 | 99 JffaRad g ol faxig el fRewre
O HRER B 2| S99 F O o al F oA W WHR B & |

SRIEUS Ha fagafdenerd 4
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B T Usd ARG Rod d6 9 AF dfen fxim A @

fraell @ dea fon foxig dkemEl denm fiewve wHfil @

PHRIYUTC IR 50T T |

Hfed IR ( Organised Market)— Sf3d &5 & faxig 9oi_l &f

IRA Rod 9@ dn 99 a=ed g’ IR §eifdd s feen

faden dom fHrael @ MmER WR ST faxfiy PRIER &RAT BIT B |

fed &7 @ fa<iig 9oiR @I &1 9 # fawifra fear s daar &

(i)  US TSR (Capital Market)

(i) Hal 919k (Money Market)

ol 9IR (Capital Market)— Joll 99iR o<y =il &1 98 91oiR

g o foig awRral @ aRudadr (SoFaueid) ol srafy #§ oar

I fIfd wwa # Bl 7 | A OOl aoiR 4 Sude foxia |aw iy &

aRugadr w7 | $H T AT o Afdd Ay # Rl | Yol aTeiR @ g

freraa fofora faram S @ &

(i)  Sirenfre ufRfa aTTR (Industrial Securities Market)

(i) BRI UfHfT SR (Government Securities Market)

(iii) <" @ & FoT G9IR (Long Term Loan Market)

(iv) oenfre ufifd s ol uftRifd sk (Industrial
Securities Market)—

IR aftfd IR B FET ®Y | 9P A9 F 1 ST Sl FehdT 2

I W Bl ® b A= 9ol # 59 ger @ faxig ek @

F—<d BN | SNenfTe uftfar aoiR & A S9 iR | ' R

3TNy UfoRfcril @1 ofF—a BIan © | i ufopifo Jea w9 |

AR |AAT 39 YaifSeR ofF, FUUd, B & | g4y g4 fa<iE

FEREAT B IR AT oFH—<d 9 A= 3ieifie | srasi—aaei

JAAT Gofl, aifSrpR Gofl qem ol Gofl UhfId &xd €| §9 9IoiR @

g &1 9RN H fave faar S ©;

(a) T 99 IR (New Issue Market)

(b) fgfig® 9GIR (Secondary Market)

T T aoR— T 99 aoR 9 arcd S 9ok 9 ' Y e

IoR— foe gRT 3 O vy &1 999 ugell aR e SiHar &1

frar omar 81 W iy 9wy © SR 39 SWINRY o IEfY ®

DY B YT & forg HRel €1 39 IOIR gRT dHfRr O il |

TR AT TG DIV SUAY TR T

(a) wrEuI® A (Public Issue)

(b) <mge A (Right Issue)

(c) 9IS &Rl (Private Placement)

Ardeie it T SRl §RT AT S aTell A8yl ARdH ©

Rorae gRT ST Ul Yol Ui R+ & o1y = fa<ii |aeaikral &1

e A oM ST @B ARA § 1 99wl g ok [

SRIEUS o favafdenery 5
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3O IAAM /Yd & SfereRAT Bl & FRIHT B Py Iy IR SR
g 39 UihAT @I Mse FREE ®Er Sirar § | Rl SR $1 aed
i Rl &1 ol dR R8I A RRTedien o 9o 4 7 |

. fgie doR— fgdged ok &1 @& oiEfe  ufosfoal
fgdoes aomR— @& @0 aR Qe & 2 s W # ot
gferfforll ST TR R Ao AT W1 9ok | U IR 4w gl €
SHBI -/ HI—TIHT 39 IOIR A TRT BIAT © | AERIT: 39
gfer[ferl &1 eRR 9oiR H fore far Siar g1 S osA ufonfol @
AR HI—Aa @ G U FRAT 2| IE AR ARAT WRBR
ERT IRFHT TS IR ORI BT T8 2 |

. HRBIRY Hferffel ITSIR— T8l TR Gfgferal &1 sha—faspa far
S & 98 AR URRT aOiR & AW ¥ S S | SRR
gfenferdt Srafafey dem ofg o@af & forg &1 |adl § | e ufonfa
OR H ) @ o RGN ufenfoat &1 wa— fasa w9 g ®
Safds oY A & BN Ul B ofFad &l dIoik & Agd
AT 21 39 d9R H Py WRPR, ¥ WREGR TJAT M drst
(FRBN) ERT YRR BT dF—a fHaT S Faval 2 | TRBRI ufcnyfers
ARG 100 B0 & *-Ll\ouq‘l( (Denomination) # i &1 Wil € e
3 R B WG A < 8F @ - I8 H] Jad 1 Br 21 39
qIoR H ATl BT de AT BT § 9T 9 AR BT Hewyol
gferf aiftiiass 9@ B § 1 SRer) ufonfeal &1 fasma wRd Red
d% & ufedd S« 3Nfhd (PublicDebt Office) | T2 g ¥HI (Short
Tem)iﬁwmiﬂﬁmw (Auction) ¥ f&ar Sar 21
. <TeF 3rafy & o IIoTR— A" S@f & kU1 ok H SiENfS
IUAIFIRIT Bl D! SRRd D IR I (G & FI UaH by
ST & 39 9ok H Q¥ @ fded d%  (Development Bank) @I
o d@f (Commercial Banks) §RT & qfiar fFmlt St 2
T Iafy & ol BT fraa wffed fHar ST Awar 2

(a) 3@ T IR (Term Loan Market)

(b) du® / ARAT ISR (Mortage Market)

(c) fa<fg IR=ET 9IGIR (Financial Guarantee Market)

o faeeft Jal 9ISiR ( Foreign Exchange Market)— facen —
faffe ve U gomell ar gfshar € oA AIH W Ud 9% B GaT Dl
TR < B a1 # uRafia frar o1 wawar 2 faeeh g1 aoR, v
B gl & HI—fAHa /uRad" &1 IR T I OIR B aR<Add
(Physical) &3 ¥ | T8I WA & | dfcdh SHH UAD QD duld d9b
qAT ISTPIY IMABRNI (Treasury Authoritie) FI=w & T &1 fdga
FRA 2 | I I IRl @1 aen a7 AT &5 2 S fUwell ol #
R & QUD b WI FHIOT WR IR TN | IE AT EReor

SRIEUS Ha fagafdenerd 6
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AR (Foreign Exchange Maintenance Act) gRT I fdHar Sirar
g
faeeft 9a1 aoiR & g st & Fread sifdd fBar S | € ¢

o faaell =R @1 dreaed <1 @ fo vafa SuR (credit) giaemd

ST BT |

. TH T H AR S B B ANHR R0 & oIy mawd
T BT |

. faceh fafva @& So= SIRaA & uftReT (Hedging) & Awaf=d
B HIAT |

. gRd ¥ faeel ga1 9oR & Solral gRT Heedqul S fhar Sirdn
2| Ifpa o & fiRed W Red d& 1 g~y
glca auT faddl b W facelt ga1 eroR # gfewifiar @1

AT U™ @ 7 |
IRT ¥ fa<ell g1 &1 &1l 9 39 ueR ¥ 6 9 &

(i) @I T S ARG ITHIEATSH & A oo |
(i) frpd et & AgH A bl B 7Y - |
(iii) faceh dof @& AT o< |

1.5  Hal 916Xk (Money Market)

o {HI (Short period) 3 forg fodia IRl | o F—<d oA
® D% DI YT AR el Sl & | oY qd gg 0T AT MUTdlei
ol &1 off—<d &R dlell Udd G |rffed WU 9 gal diiR
HEAE &1 T8 U VAT II9IR & S8l ored 3fafy & forw sror fed aen
ol o7 g1 9Rd Red 96 & AR TP T AR I
AP UPia BT Alfads TREARRT & HI—AHT BT B8 © Ig FIT
o aTcll Bl ICUdIel IMaRIHAIS Bl oI xRl & AT FOTarars
GRS AT Tbal U HRaT 8| I8 g8 UM 8 S8l Ay quT 3
TRerrell g Afddl B rcddTelid AT Arg sifaRed ®iel & T
e el AxeIel, efdadl dU WRGR gRT U fhar Siar g7 guT
qIoiR H AH4l AT Tha b FHT fAdmedl S @R fdd (Trade bill)
gfrsT U= (Promissory Note) T WRGRT U=l & w4 H ofF—<d fdar
ST | S JfeUdbleld 8 8 T 3@ 3@ 1 9% 9 e 81 el
2| T IruFd fwed T f5l Jeam & omar § dedr ¥
uRafida & &1 d&d €1 gaT aoR # ufeeifl & ufower =g SHat
fdrTd IuRef ffFaR] w81 BIdl & | TAT oF—<d CellhA, e,
el AT A AEIH ¥ 1 fHAT ST ¥ R qOIR b &I U9 ue 8 ©
UgSl OISl (F0T ol arell) Tl §avT UGl (30T G drefl) ol
o arel U H Afd, RGN Ud JMTERGRI AR, AR, AfS
AT sTe AT B & e 81 39 a6k & A1 4 3701
AHBTAT Hifseh ATITIDBAIAT DT Gfel Bl S & | T QI Tl Y&l bl
AElo, WedR, fad e gur aiftias dof 9 fdax a9 €

SRIEUS o favafdenery 7
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Jf~TH KOSl 8 & HRU daid sbl dl W 59 UETHR & wU H
Ffeaferd fear ST Fadr ©

1.6

R EUEISIN CIRCNERID (Features of Money Market)

RO &l R Bl fAeamell & Je w9 | F=ad goi= fdbar s
HHT B |

IBTA (AR (Short Period)— T IR & T faRivyar @
f 39 IRk H foxig 9wfl (OREREN &1 oFed 3fcd
e & forg foban e €1 I8 oAl i U ay &I Bl
2| o Sreurafyy @l foxfig mavgdarett & Uil 39 9OIR @1
TRF oo & |

g d®% BT ¥EANT (Coopration of Central Bank)- ¥aT
IR H S=1g §6 gRT Iff~q aTar @ e ¥ Sl 2
3 fdl M <21 & HaT GOR B oIy Sy b BT A5INT
PRAT LIS & | 39 9% N a1 IR B FRIFT @ fan
ST 2 |

Ah4] @ fAdme fadeul § A9—< (Transactions in near Money
Substitutes)- =T IR H U fo<ig oRewafEl 4 oF—<
foar Smar 2 52 oAt | derr fa fddll g & AAdal H
gRafda fear ST d&ar 21 $79 9= € amiRe fus, ufdsm
¥, HEFR Uz, dai & WeRm, AT R <9 RO el
FAYTRS 0T |

IR WD B Maeadmar 8l (No need of Physical
interaction)— T dTGR H o—<d & foU & UFHRI & HY
AT D B ARGl el sl o | MR oF—ad
CAIBIH, TARITH, 5—Hel auT 3y sl folRaa ar Ailkas w5 4
B AhdT T

T GETfad dfeT yomell H1 8T (Well Established Banking
System)— T 91 Q91 & H&T qIOIR ®I d8a] & o1 I9 < H
dafed ST yomel @1 mafi # BT snawEd €1 HET dNiR
D IMAHIR FH—ad Tl Bl TSI & 91 A~ BT % |

Hoiaar (Homogeneousness)— a1 AR & FOldd  dTolR
TEl § g I8 Ble—Blc -~ JoRl & W8 ¥ fFdas
T I I§ BIC—BIC IR JYT—U &3 & ofdadl d Fgor
B ¥ SWIgd aftfa faf=r 91 aoiR |RE # 98 9o 1o
3T fARIN=TaT & STER B AR € |

R EUREINSIN % "cd (Components of Money Market)— gal doR - Bl
JER B YUIell & oY g9 U gchl § dwig 9, aividsd §,
AF—dfeT xR e, e gy aar g ged affferd
BId 2| 3TH A Ayl fAd afviiasd daf gRT g Sl 7 |

SRIEUS Ha fagafdenerd 8



TR o gorret BCM-306

1.7

Hal d1uiR P ST (Objects of Money Market)

T AR & ffIRad ge S &—

NPT MMAFT BT (Surplus Funds) & faer &1 wwfd
fhAT—hoITal & dg & ©U H BRI BT |

JAIBTAT 0T JEIT SUAIFIRI §RT K0T Bl ARAHI, HH A
HY HIAT dAT YA 7T § BRI R H ASIAT BT |
BT T W Iax+ & A1egY AbRId BT |

Pl 9b P T dOR H ey O sRfaaRe H  aved
(Liquidity) &1 goTfad derm Rifa &= |

1.8

famfa R CUELISIN B! fINYAR (Features of Development
Money Market)

fPd 29 BT TUBIN AT JMATIHARN UG Iad arvid Sl

@ Ut & oy I8 sfawysd © b g8l f[aefa ga1 9ok ol SuRefd
gl favg & gde <o A 6 7 fd wu #§ ga1 qoiR @ SuRef

Bl © o 9§ 9gd [ARid sraen 3 § dor oy fadreia smawer
forifra fadwamsll @ SuRefd ek @ faefid 89 @ iR SoIRT
W%\r

T GEIfSd ST gomell @1 BA— FaT Aok A A faxi
Heer3il gIRT Uf™mT fhar I & Ry anforsds dd sredehratle
FOT UGTH IR P G S © gAfoIg dIviigs Il ol 0T
TAT A (Loans and Advances) ¥ FRId =l TRl FTSTR
B 7T B B | 3D YT B B b & AT FUIGTr
B @ PR AEd 2| D 9@ T qoiR @ fAfe of il @
7o fofs @& wu # W aftiaes 96 o axa €| saferg fa
< B AT GIOR BT AP g8l $I b Yorell b1 f[Jbr
A 9 T BT B |

g ArEl B Sudseda— e ol fAeiia g9 aeiR & forg
Jg IMawd © b g8l =T 9 deEl @ Suderdr b
AT 3BT A ®U BRIl (Acceptance) & | 3dD
foy fafeg fusl deon o= o< vl &1 yaia AEn A
SUALIAT BT JAMEAID & | 391 Al (Instruments) H T HIH
dHd Wpia U, qiforsae gus, Ui uH, Acdliclh ISThiy
faus e sifdera ga1 gafe Affferd 2|

D= 96 DI SURATT— H=1F b Fa&T IR & A= 31 Pl
guTfad o R #xar 81 I8 d6f & 96 B WU d 9 B
@I (Surplus Funds) @ 3MUddlid H 3qd Irg  faxig
IRIFARRIT BT YR 8 APal UG Bl 8 | Dsid 9 37
Egﬁ 9ok fohaTdedl | (Open Market Operations) JITaegdhdT

SRIEUS o favafdenery 9
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Ueq WR dIOTR ¥ 3N F6hd] ®l Iifug T § JT Magadhdr
e UR 9I9TR &I dAdhal Y= dT &Rl & | safary fhedl off <o

B B b I8 B &1 qR H A UG B B ATT—AT
SHD! JHITId HReT a1 FRIGA &1 @1 AT v 2 |

TSI SUASIRI o SuReIf— ST 6 ugel auie fvar <
a1 2 % 8T IR u—eiu fIgiysdr arel Bic—8IC IRy
# fawifora grar 2 sdferg o @i Su—aoiRl @ SuRef
gl 3 & HaT 9oiR & feN 9T 2| e Su—aToIRy
DI IURYATT eqPTeAl 0T Al DI IURATT &1 3R A1 Febel
FRAT 2| UH AP A1 e g1 aeiR # fafr=
JU—TNR J&: qua aoR - (Bill Market) @1 JrguRerfa i
2| =T Su—aoiRl 4 T9ag &1 AME W Aafdbiad el
IR BT AR Hhd HT 2 |

QAT B gATEar a1 qol Afieiad—aeiig ga1 aeR & fay
T LIS © b $Hd IU—doIRI | A qA< q131 4 8, I8
A waeEh der faeelt g wad €1 I8 9nEl 9 aed gat
foT/dN | €1 92T qoiR & fARId 3feawen &1 §& Udid &
o5 ISR &1 ART U&l qr gl et o ¥ fohardhard e g9fery
T ATl B SUSAdl Bl & HIf & gl faeiel g Al
3AF 2 |

Ha&l GI6R ¥ @ &l 9o 81— (B f aeiR & [afia s
P G Adbd sHS ArEyol BET AT 2| deEgel 9 8F W
HHI—HT MR BT BT qA FHI—F™T ITT IARRT BT d&AR
AN T8I AT S APl 2 |

1.9

Hal 916k &l Hecd (Importance of Money Market)

foepa ga1 qoiR - AMiRe don ieifie  wfafafedl @

eepTiered GATa T e dly/ faxd Sucter dRrex fbdl <2 @l
fo<ia gomell ¥ Hgcaqel IRTEM USH &Ral & | T a6k Qe Bl
3FIRARAT BT TP AT 3T 8 39 BRUT < Pl fFawe & A &
forg ga1 qIoiR @1 fadsRaa BIT sawdd 2 | Ua faeiad JaT areiR 1+
HregHi /DT A < B ki gomell Bl AR g § Asrgdr ga
PR FHaT 2 ; R

iR e iEnfie Tl &1 fawr : aiias dai o
e (Smooth) @M@ (Functioning)Ysl dToR &7 fadrd
WRHR I BT A #id. arorfiaes der sitene Tiafafer
BT faPE— &1 I6IR BT B & fcUdblel O ragadhdmail
@ gfd, gafery ga1 IR i qen eftenfire fafaftsi &
oIy ereqTele fo Ul &_1 3o fddrd # HeId © | gal
IR A= U=l b AR, A= oAl &I g9 qn I

SRIUE o fagafdenery 10
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UpR 9§ IiEfie dur aiviige ufel @1 erRiEhd Yol
JMITIHAA B gfd Har 2| $9 a8 Y& TR TSI qefn
FIRTET wWR W aifviisges gon ienfie wfafaftl & faen
ARG T R |

aivifas d@i &1 e dMee— [{efid g21 aoiR gRT
qitiires di @ oNfddd ®INl (Surplus Funds) &1 3TcddIield
FOT UG HR d8dR VAN R ST 7| GET 9OIRO§RT g4
JfIF BN BT ITANT 39 UBR & fdirg aRgaRia & w4 |
0T ueH fhar orar @ 5 arfoiias §% 99g o=, e |
I o Ghd 8| 39 UBR aOiTd ddl gRT UA 3
A | 3T ARTT DT I B TAT T ATEDI DT BT U=AT
A T | 909 BT S 9aar § U8 e dEdR Ao, gaT
IR & AIEIH 3 g7 ST 2 |

Uoll a1oR &7 fdbra— a1 a1k 3fcudiiold &arel &) a7 gal
ISR & Blard g dR R Yol ek & &arel &)1 Jofl
ISR | DIl & IUALIAT dAT $H!1 AT bl Jarfad ol
2| ey Yol a1k &1 [T <2 &1 ga1 9ok & ey W)
iR RaT © | &7 9k & [JeRid 8F & arcd Joll doiR &
e < TR 2|

BRI §6 BT JAEl FREF— goT 9IRSl d6 b Aifad
Al & fharaa= d o9 INTEE U Rl & Sy U
f[AeRid ga1 a6k daid 4 & ey drHee 3 9eEe ¢ |
=g 9P RI A<l dld ¥ gk H T a1 BT Yo fhan
ST & AT sfefegaRe ¥ IuTd & faAl # aTeR 9§ &1 arag off
SRl &1 SOy d=s1d d%  gRI a6k H J&T & Yaig &l
guTfad @R G Hifgs faal A spidgaven § i@ @
AT gy T g Rl 2 |

IUYd (Suitable) Aifged Aol &1 fFEfo— ga1 II9R H @@
IRReIRT srefegaRen & W8l TR WId &_d © sAfOY I8
WHR TA s 6 & fou Aifge Afwl & fFEor 4
AfraTaTId AT WP g 8 ¢ |

WHRI T BT TEE sid— [IHRid ga1 qoiR ¥ a1 aRar
IR ¥ PR U DI SN $R AU chdlierd  fad
JaegEarsl o g B 3 | AR gaT aemR @1 srguRefa |
TRGR BT U 3 (UG AMATIGAs dHI i & forg ar
qr A g1 Bl USH AT By db | RO o TSAT | &l
& TN rigaRen & fow ou gfg &1 Had & aad B |

1.10

LCURCISIN Tq ﬁﬁﬁ qoTR # 3R (Differences between
Money Market and Capital Market)

SRIEUS Ha faeafdenerd 11
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&l IR ol Joll aoiR & W 91 & U aaeds & (b
$TH IR W BT AR | &l dofR afm Yol 9oiR # ferifed ge
IR &

Hal 9I1STR (Money Market)
. HaT IR H ISBIC F0 B ofFdad Bl & (oTdT T9I Tdh

q9 | 31fdye 8] B Ahal T

o Hgl dToTR @ AT (Instruments) @ w0 # A o3 (Bills of
Exchange), @®NRIR Ud (Treasury Bill) dfors  fqus

(Commercial papers) M AT YT U= (Certificate of deposit)
anfe &1 WAt fsa Simar ¥

. HqaT 96IR & ATH W AR &I dRd faER] BT WA, Hrieiet
TSl T STl foxiia srawaadrelt & gvf faar e 2 |

. DE d JAT AONTS db HaT aOR H OGN BRA dTel
T R F |

. H&T AIGIR H o9 Galldll &1 Aes & 991 A9~ B ¢ |

ElTrﬁ ok (Capital Market)

o IE IOIR IR I[Af & N B oI-iad o AHR GdT & D)
AT FF A HH U 98 0 IS BT 2

. ol dIGIR H ol JEY & O b olFed & [y 3791, 0T U
(Debentures), T RGN 9198 (Government Bonds) &1 TIRT
A AeHEl & w9 # fHar o 2

. ol 9IR & §RT MUR defl a9 &1 Iy §o & |qwtd
qoIT IRY 3rafdy a1 foxirg snawradrelt & Uy fahar S g |

° fd@r 9% (Development Bank) 3R e Hrafert tj\Trﬁ qoiR &
gferfl & U H =9 2| 318dd (Authorised) STl & HTEdH
A& IO IR & oAed IR B E |

o ol 9Ok & AT (Instruments) &1 ARG fgdiad doiR |
oA fhar Sar g1 US) 99IR & o—.d U faey e W)
fea o € R Terd yaadst B8 i & |

111 Hal dI9R P HEUcH (Composition of Money Market)

ST b Usel =@l B ST g & b gl a6k AWy aioiR 8] &
aftg faRystar & uRyef Bie—Bie Y= UeR @& IRl &1 998 2 |
SHD! & H W@ gU G&T a6k & 9919 Hecd 1+ 81 9 &

. AT TR <F F0N &I 9ok (Call Money Market)

9T 9TR (Bill Market)
qIorT fdel 99Tk (Commercial Bill Market),

Tl dT9TR (Acceptance Market)

1
2
3.
4. HIYRTR fdel II9TR (Tresuary Bill Market)
5
1

12 9ERIE
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fpdl M1 srfergwen & fawfia a1 faemela 89 & S9 < #
IuRerd foRTT UoMell &1 Hewqul AN BT © | &4 I8 GHSHT B8R
fb T &1 dgar gAnT / FHaer (6l srefegaRenr @l Wi H 318d YfAdl
fRrar € dorr fo & dedR wan, fad &) Suderdr e fad | |qwid
SIREA Yeed &1 e &l faci yomell & Aregd | fear orar 2
fodl @ foxia farme & foia @Ry & SART a1 d=aRoT
AqMaId & | fo<ia SRRy SNl I FoQTdr ¥ FOT AR dTel & 9T
EEITIRT R H Agdqul fAdr fFrrar 2| fgdas 9o &1 aw
sirenfires ufepiferal fgdiasd aoiR— @ gt 9R I &1 8 | STel IR
gfcriferdl T HA—TAmhg fHar ST 8 98 WRBRI U a6k & a9 3
ST ST & | SRR gfcryfardl <raiafey dorm &g erafey & forg 81 Al
2| WEHN UfRfT IR # ol el @ AReN ufoRifeRll w1 sHa—
fashd ARIT BT & Sldb ofg M@l & WRHNI TRl BT ofFad gaT
IR & AH 9§ BT ¢ |

g 9 & fo faxiia Rl # oF—<d &1 & ®= Bl gal
IR HEN AT & | ol AT B T AT SMUHI Joil Pl ofi—ad
R dqTell TS IR ATfRd wU § &1 aT9R dear © | fe du
DI BT R maeaadmarst vd Sad aftfa sewl o wiftq & fog
T IMawId © b I8! f[Aafad Ja1 domR a1 IuRfT &1 |

1.13 YETdAl

fa<ig UoTrell (Financial System): < Yvlell &9 ®U ¥ QI ol fad
AT yurelt & fAaeR 991 &1 O & wme et g wifas sia foras
WAE qUT SUR QM Afffera fdar Sirar g dem el & a1 fah=dT
Iy B uiftq & Tt A it wwfrd st w9 R

fox w=afRT (Financial Assets):f W1 fa<ig farewema # foxia
TRy @ SIRT AT SRV IMAIS 7| faig wwRy de @l
FUGIAT ¥ 0T AN dlel & U SRR $Re H Agcdqul fHar
T 2| gaferg fash off -l a9k &1 o Scure fa<ia sy g
2| AP FHERT U qAx I = 8l © |

foxf@ wew=er (Financial Intermediaries): R ARy 9 Aoy S
i Hredl 9 ' NWer e Jfedal 9o aiiie eRMEl B "
forT fharaTdl § AT / FedRerdl &)l © |

fox IR (Financial Markets): A= 99T # 9oiR 9 dcqd fo=
T I 999 AT AT | 8T 8 9al aar)) SuRerd 8 & offdhd
foxig 9ok @ A # v 3 faRw v 98 ' R foxig 9oiR
B O 9 | foxiT 9ok 98 9ro/R ® S8 foxi gwafkidl &1 Seree
den fafma w1 2 |

IRITfSd 99X (Unorganised Market): 3Nfdd 9ok &1 31 sS4
o 9ok 9 2 599 R WReR &1 ycgel =01 [8 & 39 IR |
= gyeR & Far Forerar, <X dHd dUT FUR) At S
STHAT BT 0T T © |
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fed 9IR ( Organised Market): STfod 9oiR &7 31f 39 faxia
IR ¥ 2 O IR Red d6 qen i Ao gR1T 99w deifad
e feem el 9o FHEe & JER WR U1 R SRR &R
BICT € |

Yot 9ISk (Capital Market): 4ol 99k foxirg wwufrai &1 98 ok @
Sret foxi wwufral @ aRudadr (Maturity) ol srafr # o erfifia
|qAI H BN © |

T i IR ¢ T AT 9OR ¥ a0 S dR W 7 Y e
JoR— s gRT T faxiia ey &1 99 dgell IR Y Siar &f
fomam Sar 2|

fgde IR @ fgde IoR &1 = siefiie ufonforl fgdae
qoTR— B A IR Il | 2| e Wi # s ufoniferal
T e IR a1 wfie a9k | e 9R 9w ger € s
oF—ad / hId—fdhd 39 IR W FRIg Bl |
WHR YRR qOIR : S8l RGN Uil &1 sha—fasha fear Sl
2 98 ORI URNfd I6IR & AW 9 ST SO | SREN afenyfat
<rafafy qem oy eafy & fog & |\ 2|

faceh Hal dSR ( Foreign Exchange Market) : faceh - fafa e
A goTTell A1 ufshar § e Aerd | US < Bl YT Bl GHN Q¥ DI
qa1 # uRafdd far o Faar 21 fadeh ga1 9o, v @ gerell &
HI—Ahy /IRTdT BT IR 2 |

Hal 99R (Money Market) : &g |HI (Short period) & foy faxirg
FORM # -39 BT B s BT YT dTOIR Bl Ol § | oY A
Bg KU I IMUMHINT Yol BT oF—ad B dlell Id AR
AMfed ©U ¥ G&I R dean | I8 UH UEl IR © oigl 3Tl
rafyy & forg kor fed dor for Wi 2 |

114 9 g

a5y 9 FoF 9 © T 3N

1. Yol IR 91 o fgdide aoiR & 0§ faiford & |

2. CTh TRTST ST & &7 Fe ® |

3. WHRI Al b8 TAT 9T ARPR §RT FRIAT T8 B S
A B |

4. FOOH BT §RT PRI {50 S arel ufoRffar &1 U UaR
2l

5. JFMIS AT FHYE R BRI BT o1 2|

6. ATASIe SR Bl dfedd (e @ fog faaRer Sy @
3MaTIFH B |

115 9 Y b SN

Sar: (1) 99 (2)9 (3)39E (4) 99 (5) 9 (6) 9
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1.16 dURY Y-

9. 1. [T Yomlell &I §HSId gV S HR AIEAl &l quie BifoTg |

7. 2. IRARI T I6IR dAT Yol doiR # 3R Tt DI |

9. 3. YRA H&T 96k & (A= |resl &1 9o Sifo |

9. 4. RO G&T d6R & HoeHh! bl [GRIR gdd quiE BIfog |

¥, 5. MRA Yoll qroiR # {6 T g aRad=i ol d9smsy |

117 G4 IKI®

. faerg, smRodo, M @ Rigia, wfed Had dfed gUs
SEIIed, IR |

. AR, AROTHO 3R fRm, feenm feomie oife sfewd
BISee SCICYe

. fafir= ex-ic e |

. S, d0dR0  SReTA widtee  RRes, dod0  TdEd
qfeeteher=a iR =1, 300, wrgde fofice, 2014—15 |

. ASn, 0l (2015), FaT BT Td oAl fad, SIFRT, F&fl ARV
AT Ufeerad Ud feeiiees |

) 3ATd, €U (2010), JaT dfbT, A o Td JTRICE AR,
fewTeraT ufedfRiT Bred Hes |

° T, AT B0 AR SAre, e, $f$ad wrsAftere R,

BTl TfeetTd, 2016 |

gfe SHAMI, ST 2016 |

OfrRIET ST, ST 2016 |
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SHE 2 &I IR U9 Yol 991K (MONEY MARKET

AND CAPITAL MARKET)
FPIE D BURET
21 URKTEAT
22 & 96IR
23 Hal 9[6IR & HUTH
231 A TR <F FON BT droiR
2.32 a1 9oR, aftrsg f9d 99IR, AR fdd 9oTR
24 Y&l 99IR @ AEA
24.1 PNMR
242 OIS [quA
2.4.3 STHT JHIOT 93
244 3R 96 UfdRT yHOT U
25 ¥R Yol 6IR &1 [dahra
26  WRAY Yoil dTIR &1 el
27  fociig o
28  Uoll 91X &I HITSH
29 UG IR &
210  UIHAG SR & ARATY TAT ARG U
211 T IR & B
212  fgioe qoR & e
213 <6 AThE B BRI 9 A8
214 AR
215  SRTdall
216 9T U
217 9 Tl & IR
218 @G U
219 A=Y JXiD

SEGEL|

39 ShIS & AIIT P dIg AT 39 AFY & qDI fb

TS 919IR &I AR AT 3AD [AH BT 9 B b | |
ol iR H UMt &t arell ERerell & fawR o o &
UIIfie ISR AT 70T o @l AImell & 9l | |

ol 9ok @ S | S & IS |

UIIie ISR AT 107 JIoTR @) HRefell &7 a9l dd

ol IR H URMIT d_e aTell ERerell & R 3 o 9 |
UIIfie ITR AT 70T JIoiR @l el &l a9l | |
ARA H WP ATde & IGavd B TAT Hed Pl aui BR b |
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21 UXgAr

“(The capital market deals in long-term funds, both debt and equity —
Dougal.) §7Td & @&l ¥, Yol IO § Sredreil= By Sl 01T 3R
R BT o9 < B 2| Yo IR 9 AU S s 7 o™
q&T B Srhdlel A g far S dear © | ol 9ok H 9T RO,
JTRBNI, Foll Fed qT Afdd SUR oF drel dr efdTd
Ferehdi, HRIRTd e, i Ud |9, aiorsdd d@, 41 Sl
ST SYR &7 9Tl B 2| I8 doiR od: ofdl Iy @ faxirg
AreIHAS B Y BRAT 2| g A B8l S Adhal & fdb Yol aoIR
T A & ARG UHAl BT oF F HRaT B |

22  Hgl 416X (Money Market)

o {HI (Short period) % fory foxia 9wl § oF—<d &
@ D% DI YT AR el STl & | oY q9d og 0T AT MOTdlei
Gl &1 ofF—<d &) dlell Ud G |rffed w0 9 gal diiR
FEATN | I8 UH QAT IR & Siel ey 3@y & oy =or fay qen
for o g1 R Red §6 & IgaR U6 gET dOIR - g
BT UPia BT Alfads TREARRT & HI—AHT BT B © Ig FOT
o dTcll Bl ICUBIel IMATIGAIS Bl oI xRl & AT FOTararsii
ARl AT Thal U HRAT 8| I8 g8 UM & S8l Ay quT 3
HRerrell g Afdadl B rddTelid AT Arg sifaRed ®iel & For
e el AxeIel, Sfdadl dUT WRGR gRT U fhar Simar g7 e
ok | Adal I Adal & GH [Adedl S @R fdd (Trade Bill),
gfsT U (Promissory Note) T SRGRI YUl & w4 H ofH—<d fdar
ST 8| ST STcdlel™ 81 & T S99 a1 a¥ ¥ 37fdd e Bl
2| I8 IfHPd [eed a7 f&l Joum & e 9 dear 4
gRRafid fhd S | 2| 91 IR H 9ier il & Ui 2g S9!
fdrrd IuRef affFar] w81 8l & | TAT ofF—<d Cellhd, e,
el AT A AeTH 1 fHAT ST ¥ GET qoIR b &I U9 ue B ©
UgSll OISl (F0T ol arell) defl §avT UGl (30T G arefl) ol
o el el H Afdd, WK Ud SERRGN AR, N, 3iEifie
AT gTe AT B & e g1 39 a6k & A1 4 370
JABTA Hifsds ATTLABATAT DT Gl B S & | T QT dTel el &l
AElo, WedR, fad e dur aiftias dof 9 fdex a9 €
Jf~TH FUEI BF & BRY Hwid dbl Bl Al TH UHBR b wd H
aftafera far 1 | 2 |

23  Hal dI6IR P THUcH (Composition of Money Market)

ST b Usel Tl @I ST P © b &I aiR Aol ol
TE ¥ g favvsar 9 uRyel Be—BIe AT UdR & IRl &

WE ©| SHP &I ¥ I@d gU g1 9Ok & |Arg |ecd R 8l

qad ©;
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231 AR W <F F01 BT 9oTR (Call Money Market)

232 fda IR (Bill Market) d10rg fddd 99K (Commercial Bill

Market), PIVFTR el GISIR (Tresuary Bill Market)

233 Fﬁ?cﬁ dISTR (Acceptance Market)

231 AT W T KON BT qoIlR—

U iR e ATe| A IR < R0 Bl doiR— W 98d Bl

FH Al (Ta f3F 9 g 7 a®) o fadi savgamant @ gfd &

ST Hobell & A R ST RO & IR & ®9 § S ol 81 9

IIoR H i rUBIfeTd ol BT o < fhar SIar & o T o ga9®

AW U BT B 9 UBR B oF oF Wd ATdhS | STl aT

el B FOT THL qAT ATF DIV Jad dbi gRT ‘BN B HHI' dTel

JBf ® 7Y fHY O €1 39 dRE A W T FUT P dNIR b gRI

IR Py Td IRT & eI el ST ST © | 1o 9 A1 59

IOk & Ayl UfMr B 8 RFe gRT oAl duThie R

JMaegHARll & gfid & foly IR & o7 foran SIar 8 @ o9 aroiR

H o], X Sl 8T ® Al aIfvsad BT gRT S1Ue IR BIEl’ Bl 39

qIoR H SART ST 81 AT W K0T dOR & {haThara doIl 39d

gferh g &

. 39 99 gRT aIfOSUd bl Bl Y- dRoldl §91-) &+, 99
WCIAFET BT T & O dRd a1 ARA Relg @ gwr
e |l @& d8d dReldl §9 @9 & forg T fad od
2l

o a1 iR # 9@t @1 aRudedr R 7 g & oy | §9 IR
BT STANT ¥S[d a6k H Sield dll gallell bl 01 < & foru
ft fopar ST B 1

. [E ATl AT gHhredl W 96 Affded & e 9 99 @
T 9 9Nk | RO ofd 81 39 dOR W URMIT &R drel
TRl B GG &7 WAl H @l O Ahdl ®, 98 o
FEOTRTT TAT FONEIT & AR WR SgAT UM & o a8 R
% ForeTar @& ®9 H AT TR I FON & qIoIR H FfoTirer
Bl AT U o T 7|

° qIoTSId b TEBNI §b, SIL.UB.UIAINE. SN BT FoTarar qei
FOUNEIAT & w0 ¥ A IS Bl & URg WIRAIA Sige &1
fomm, gfve oxe o Sfedr, A=y i e, SieEfie
[ d, Arars TAT [ARNE ~Fad BUgH Bl ddel UGl &
w9 # AT yeH Bl 71,

o IE Hadl R UGM P & g® HU o Bl (3F IOR W)
AT &l BRIl § 9 dIGIR & fATfdhd & T BT ol
ST Gl 8, Sl aRaldl— o4 fh 39 96k & 9/ 9 8 §1d
BT § b 39 IR H USd kU 980 9 99T Ad & foy
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TAT AT TR T BId © S0 39 dI9R & g fear a1 =0T
fosdl Y F9g 9T ST Adhar § g9fey 39 dOIR @ axeld!
|Alfe Bl © | g AIorsdd §dbl Bl U g A Hgerd
F H DA TP bl R AT IHH /DY a9 Urd e
H WETIAT BT B |

. IS TRAD AU BT Ule— 9 SO §RT dIiodd dapl
DI MU JUIH TReAdT AU I @ & forg g8 WA R
SYR od | 39 9Ok &I Ul § aifdrsgs dai &l ara
OREAT UTT S @ & oI <1 A3 H Iy 37U+ U ed
H W U RTI@T ST @ aruedr UR T Y9I US|

. Sl AYSdi— §b 39 MR PN & 3 IR H gdIRd
PR Sl YIS HAT Fehd 8 | 39 d6IR & X fPRaR gRafedd
B B 7 T Al ) W Jal gRT 39 qNIR & ATEH o
ol A 9 7 e ST e aM wAFT BlaT B 98
ISR §bl ® SRATAN R BT HEl TAT AMGIID SUATT BRA
H WERe BIdl © |

. Da 96 @ fhareal § FEE— 9 R < FOT B G
Bl fdl W fox gomell &1 ailgd Haaeiial 3 AMT Srdn
2| P @ 7 Ud gfd § MY 9ecal F R UMd 9 dIeTR
P TR TR TSAT © JAT 39 )1 H uRddT & dLlg 6 BT S
SR fefdr © S99 difsd il den fFrml & i |
Herar et €1 = oMl & sifaRed 59 aoR @1 3o
BTl A1 €1 Sl e g

. AT gaT <=1 H AReRAT— AT a1 &*1 ¥ ARRAT 39 dIR Bl
qEayol qW 7| AT q&T & Af¥ead Uww oAl & iR #
HAT—ATT Bal, ATT—ATT gl TAT AT fal H
== B € de I8 X W 12 ufierd 9 85 ufierd
TP B AH B |

THIBROT § HH—IRA & (A~ D=l H AT JT AR H UDHIBRIT DI

< S Gl 2 s SR fAfs 999 59 99iR & gfoiiad

H 8 9hd 71 s SffaRed faft=1 i @i a1 9ol § oW

TUHIERYT DI A4G T | FAET [dbra— FHRIT: d1T &1 TR Bl

e dqel <o H aRIeR S g T | ANT G 9ok BT e qer

JTel SIE ThaR S &A1 # <@+ &l fHerdr & Sigl arforsa den sienfis

Tfafafe @i e € @i om @ifad s iR # gferT 8 @R € |

SAfIY AT &l 96TR dadl <2 & I &3l 4 [dabiia & S8l gawnd

T SNl ARl ot 8 SN Plddalges, o8, SR,

faoell dom sreveEre, 9xd |

2.32 fd& 99X (Bill Market)
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T sreqaifored ol & forg faelt &1 pa—fasma giar 8 S 3o
o ®ed 2 | A f9d o @ &r W H fafoa fear S
Ahdl © Usll alvrdd [dd R del §ET IR e 9ok |
qiforsys el a8 yua & o il andfde SuR =maiRe har wamg 3
ST BT 21 O B fasdr gRT 9ERl SYR 9 O ® a9 @
fasdr gRT Bl @ oIt SYR PHH &1 YU a9/ SIram & Oomad < «afer
3ifhd BN © Hal gRT MY B 3T UUF dI WHR HRAT & ForTd ATH
A mal T AlRE gl e ARfd [{f w e & forw Mk
fYr, AfReg A &1 te At @@ & < 8 81 98 A
AR O AR B AR $) reueafy & forg forar S \dar g |
qitrsad Al @& vaas | X8 @ ifhd oW Ue gifai garfad gl
g
. Wdl— I8 fdd TRAdT & IR R AARS AMEID 8 &
Fifs AR e W g9 o4l B dHalg d&b d g Herdl
HRIAT ST DT © |

. T 1 [AR=aar— aiftrcgs fad waarial gr1 forg dor
WIeR By OTd € 97 Jaarg oddl 3rafy iR favard R aet
g PRIER & A FGERN U dd & JIAR I
faftaa & €

) Jmeet faw— gt faa v Af¥ad 99 & forw aiffm @
R R &1 I8 9 e ©: A safy & forv fafa
fpa o € safa I8 faxi SRl & I8 31a9R USH &Rd &
b a8 oru 3ifered BNl B ARG & AR hd rafer a1
gRuadar aret faall § foaer & |

o AR T FR— 39 3l & SMIeRe 8M W W AT
JuTfe AR fabdT © 9N SUdel YEdl 2] S9 aNE @
IAERT a1 @1 Alc &R Bl & W@d B 39 9 DI I I
Sfas xR Simar 21

o Y U9 I Mg— fa<iig WAl §RT 39 UBR & fdal gro
g g el oW HER Wl | fael @1 s wRn
Y BT (Berd) Teril Sl 8 Sidid 3T @ ol Il JARH &
wu # et ARad aRuagdr fafyr & gemrm Srar 81 g7
TR ekl I BE B X W HAT B © |

. DA 9% BT A FHAVT— BeF §F RT T IR BT § )
AT Y dHekdl &R Bl gRafdd R WY dR R goIfad faa
S § §Ad A1 B bald d9b gRI 9% b A IR Dl
Rafoal & smeR w #Aifes Afat &1 foafor fear S 2
STy 1Ty s fdel T IR &1 YR ATE Bl & A1 Dald
d% gRI oA W A & Wedr B Sad aftfa am @
SAfRad o Fad a1 aIiTsTs 9t 9eiR & € |

SRIUE o fagafdenery 20




TR o gorret BCM-306

. WY Pob— [ I0R § 18 G drell A ST Bl
AfIF BN B TAT SHD AR Hg IR AMA¥IH fEAA=e=
BT & T TR INIR A SUGE T8 B &1 39 BRI |
IRA H 97 iR &1 9ART g U R =181 81 O |

. fae depfa o sguReafd— YRa H graaidal qom serfodl
ERT a0 & gdbael d Iffdepy dom SR &1 o1 urerfidsdn
UG &I ol 7 R W 8T € 6 WRa @ f9a qoR |
et i &1 SmwTa 2 |

. foelt & fgius aoR 3 sguRafo— wRa # fadl 2 faxias
IR o IURAT B & SRl el & ki e Ry dal
Te B AT € T I8 W $9 & Swd Ay WRAEl & gRI
fopar ST 21 39 SR It aoR Bl ARG &5 § & vaed 2

o wWipfa daRll & mME— IR H f[Jdl &1 dekll a=A drad
HerHl o Wi WA UG R dlel XA Bl W & |
sufery i darell qor g dwekll & a3 H farivs Janit &
HH T MITT I~ Bl © |

. Hift facell auR- 9 IR =@ wu 9 Qe R @1
foRTTa aawaadral @1 sreqsral®r gq gfd wxar & faqui § @
R fIpRIa srefaazent # facs UR 1fdd 8F & HRU 98
B {1 o 0 faafd st # 8 21 wRa # faeh @R
andfy ft AT &= H 21 o RA BT I IR Y IR—eR 3
9 9HdT | PYNR I ®ife WReR gRT a5 o €
gAfely I8 3O+ WRefal & forg uRig 21 PR fdd, IRaR
g1 fifd e ufasm 93 ' e AW 9 WRaR U
ATBITh 0T ATAIRATSA B YR AT & AT WRBR §RT
P! Bl U Hl¥ed 990 W (O fa & forel 2 ®) &
Sl 8| RN gRT 39 UfdsT o= § Ig =9or &) ot & &
v ARFd 999 R 39 9d & gR® B AR gRT GIAE
frar ST | 39 UBR @ faal &1 m@afer fasdr o g9 & ua a9
I Af® T8 B |Wahdl g Ig O egafe fhar & S
foria R g1

PIYFR fdall & YHR (Type of Treasury Bills)-

HIYNTR fdet 941 &1 YR & 8T &;

(a) W= a1 fRIfda f9a (Ordinary or Regular Bill)

(b) 3=I® fdet (Ad hoc Bill)

A W A fd Pd WReR §RT Ul STUdIfeld vl

IR Arsll bl gid & oy amq Sear de faxiia |l &1 a5

S 21 39 UBR & 9 IR § BT 3EH /HEAYUl & | S o—ad

fosdr ft T fooar S aear ® 9 & 39 e @ fog fgdas aoR

Wl SUa B IR I W DhI AR DI FABId [T
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JAMaTIRATS! H Gl BT AZEYUl A& & | AR Sl | 7T 3eid
el @I BT RPR gRT Dt Rod 96 & ver 7 ffa foar S ? |
39 fddll @1 v qn e gRT TE WRIST O ASHAT €1 dE AR
g1 ffa 391 9@l @1 R Red §@ gRT @Nier irar @ s 9
# Rod 9% B8 AR B B Ale ffd d=ar 21 999 [y &
MR R ¥ IR 3l & 41 bR fafora e ST aaar =

(a) 91 &7 & BIUFIR fdaT

(b) 182 &A1 & PR et

(c) 364 e @& MR T |

91 fa7 & SRR 3l &1 v ARad wekdt e} R ffa fasar Siran &
Wy 364 o @ HIVMR Rdt @ wedl ® MARea =g & 21 3
fIal ) wer @ R AT &9 & fov 39 9o § gfowfay grr
el qrell oY Sl § dem 9 dlell WRSUSINAT Bl Wil
BT 21 39 UHR Hf¥ad & T & B He—3Mb—ax HEl Sl © |
PR Sl & 9 T2 1=l o Faa aftfa fear S asar 21

. FRET— BIUNTR fJll & AT Tl oo d &1 1ol Riifdh ARBR
B ReEN 8 sdfay g8 JRied 81d €1 39 fdal & =are aor
AT B O i WHR o [N 2 gdafay I8 gRiEa
B 21 39 el & YIdH W P g SO T Bl ¥ 39
9l &1 aRA RSd 9% gR1 &g WRGR & fofy i faa
ST ¥ |

o e IABIford fAde— Ry ARl @ M SHal gRT
AT PIY & IfABIeId 93 & HU H HNMR o 2T
fdheu © Hifh 39 a9 H YRET & AY—ATY 6] R A o™
fl o grar 21 AR ek &) don femh gRT 9u @ oM
qrell HS—3MB— YT T PR & HIUNR 9 g TRAR gRI
forta fpar wa 21

. TREAT— IRAd B AER W W BRI JeaR fadwey g €
it 571 el B sAH1 e U+ geoaR fedl 1 979
THdl 3§ uRafda ax w&ar g1 7 [l &1 R Red @ 4
A BN BRI S Fehal & | s HIUNTR fdell & forg vs
IR IR 9RA § I B |
o MG TRAAT IMaWH— 4RI Red d6 & Fourgar

JAd qIOTSdd §db Dl AL~ dReId] U AT AT
g TAT 9 AU & A9 B fog aIOrSId: dHi Bl BHIURTR
faar & AR &A1 uedl 81 IR fdet derfie aRetd
JgUId & AMY @ forg Arg e | dunfe dRerd JrguTd
@ SffaRad Fdal AR gurd &AM Bl 991 @ D
fog ot euFR fdal § e qg@yel 2| wife PR
f[aal BT LIS U R GRd e H URafid R S
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AHdT © Ay Adhal AR IIUTd A | 1T &l
ST AT B

* IJABIAD DY B d8aR Hd— WRHR R AU IRATA
IO °IC Bl RN bR D (Y Sed—3rdfer &g PR el
ffa fed Od € | WReR @ folv I8 3reuerafr & For Ut
B & foIU dgade #id € Fife 39 W) dekdl &) HH B
2 3fd AR <RI WR SrcUBIfold By U fhar SIar & |

o g Yl P IuAd— PINMR Al § a9 4 ured $Iy
P YT GOIR H A &R H A dlel IAR— ded ¥ g1
oI gfowT &l 7 |

24  Hal dI6IR D AT (Money Market Instruments)

RO a1 aroiR ¥ FTfdhd 9 Arel | sha—fdsha / ofFi—a fdar
NITCT %\r;

241 HYNR e (Treasury Bill)

2.4.2 9I0ST® fdux (Commercial Papers)

2.4.3 STHT YH19T YA (Certificate of Deposit)

24.4 3R 9% YRR UATOT U= (Inter Bank Participation Certificate)
245 Y. P AT (Repurchase Instruments)

241 BNFR fda (Treasury Bill)—

HaT IR & Y@ —eHl & w0 § HINER el B <= S
2l PENMR fd ®% AR gRT AU IfAdId ol / o
amaegdaret @ gl & for ffa e oma €1 o WReR g ARl
fFd S & BRUT HNNR i BT el gR1 dverarn, gRen, g
IR Bl AL ST aofal | WAfHdwar & St 8 SRR faa
Y ®Y I 3 UPR & B © U, PNNIR 9 379 a1 = 3
fo<ira sl &1 frfd f6d S € den s99 1 R, @R fad
De IR R R4 R 96 & T & MR R BIVER e BT
O wUl # <@ S 9&Ha1 § 9o, 91 feA i & g ewmR 9w, fgde
182 Al & foly SINMIR a1 wd qelig, 364 oAl & forg frfa SR
et | fosi ft <em # SR f9ai @ aRugaar af e Iy o I1fdd
T8 B Wl B | g9 afy & forg ffa R e fAfEa wenh &)
W Tl 3N e A & A @ derd R AfdEd S Bl 2
HINMTR el W 599 99 H== arel ufofral & famd & o drell
BT IHT U&7 gRT WHR TR T He—MMh— X FARFd & Sl 2|
242 dIforoasd faus (Commercial Papers)—

R 9&T 9I6iR H YA {6y S grel |resl § gfg de e
el | Y JaT U< B & AT Bl § Ul BT YART A 37T |
Hull T el B A fEaeel W gaT U R M &
AIIT—ATT AT W ST S MM | 3T @y Uu=l & Aredd | foar
ST AT o | a1forids fau= (Certificate of Deposit)— R Red &
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gRT 31f¥ad ol dul gRT Usp Ff¥aa uRuaadr arelm v ufcrsm o=
BT & S U A1 99 NI EXAraRd 8 Fdhdl 8 9T $Hal g
P X OB WIET BT el dut gRT iRa feur Smar g
qiftrsa faus &1 fereifed fagmard @ & 98 ue Weg § o
PRUNS SUNI /O & YATT U g Forga! gRudddr eredadrell ® |
gt faus fTifed &) arell Ul gRT Y d9rd & ar daf
R o=y frMy wremell @ #Argw @ W frifAa f&a o1 daa g1
grforsas Al & fFAd H= arelr 399 fd9e &l Jreqerafyy vyfasy |
T fRad YBH gBM BT g9 ol § W 39 fow (R & for)
o R @1 Hufy AR 78 & et 1 aiftrsass faus gaa o4
I R g & AR A9 & AER R 9 T B S da6a
2| aIforsed faus WRAY &1 qoiR Jedsrald &g e Mf¥ed aRudadr
1 a1l AR (Instrument) T |

243 o1 yHor 9o (Certificate of Deposit)—

ST 1989 | ST YA UH (Certificate of Deposit) fifAa fvar S
URY gAT| ST UEIOT UF 3feuedy & S W (Instrument) € |
s A & do dor o= o< kel gRT &< AT H Hqar urd
B A B | ST YA U B aRYGIdT gHdH A9 AT A Sifdmad Ud
99 db B AHT B | 9Bl gRT ST YATT U3 &l 9 R Aerifad fear
ST § 9T 9¢¢ @ &% (Rate of Discount) Wdd w4 ¥ RIiRa &l
2 o gEr v & fentea & et el of fFRaR SeR sH R T3
2| ST YA TS & IRAI G&T iR & e (Instrument) & w9 H
1 faRvard & &l g

. AT O & foI AfTHR ToF BT BRI BT ¢ |

° W@WWW%I

] Yfdsit U3 (Promissory Note) @1 TRE 39 WR ¥l WM Yl o]
Bl B |

. S gEer usl el g9 9 a1 gyen (Endorsement AT
Delivery) @ HTeIH | BATIRT fHaT ST AT ¢ |

° ST YHIOT IS T YIar {991 RId & &A1 & (without Grace
Period) & ¥ fafdr &1 g1ar 81 Swiad faRvanet & SR
R A S T v & ifed o sifed @R Add §; o
gHoT U el & fofg S dT Sl I < dTel gal
IIOR &7 AeF © e 7regd I (9erd e a1y &1
JER a9 o Adar g |

o Ig dol & v ool sreuedfd enfda dei & faer & forw
I A | STHT YA UF I[T M B AT dxerdl
A UG &RAT 2 Hifd A J9 AT Y B gRT A
I EWART PR IT JaBR Adhal U Bl S Al g [ Frifaa
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P grenl foxig SR a1 d&f & folv awgdar & F9g 99

AT H G&T U B BT feeT A 2 |
244 R §& ufewifrar w=©r UA  (Inter Bank Participation
Certification)— 1988, 3/dcay ¥ Rod & N1 “RA H&T dNIR &
PPN U & A d8b H Ig (i forar wmar b dal gRT MU
S 1 Ml o | G R ors 21 ) B 1 o) e | < S S B S R
gfer IR vHT U @ AemH W QT fhar o ddar ¥ eRR 4w
ORI U107 U5 §RT 91 & mise Wi | e (MREd dverd ura &
ST WAl § R I8 AT dhad AgGAd aifvredd dabl dd B WA
of T ST UHTOT U3l 1 A HH F A 91 fa=1 1 siferped 180 fas
g Fadl 2| ROd 9% gRT o I ffad 91 &I & UHR & YA U
rifAT a7 & ey fod 1 Rora¥ 2=or <1ar 8 “SIRed & A1y qe
SIRgH & fa T o |

25 HRA Yoll 96IR &1 fdwr™a (Development of Indian
Capital Market)

AT H Ul AR Yol IR iRa # 89 & qravie MfadsRaa o

AR 39 BT B & A~ HROT H 9= o

(1) Sl @ IRAE Yol IR W HF RAT @RS IR OO
R W PR 8T & g J U Yol ARl Smaegarsil
B Yl & oIy ofed 9ok R AfEd R I8d o )

@) Sl qoiR ¥ el don dEfl @ @@ $9 8H & BRI
i Uaes] & [adbM T8l 8 Uil @®ife Cidh gaadsl H
YR HI S arell Yfpfal & Ja1 1% HF sl o |

@) fafdre fo<fra e IR dfew wRemsll &1 ored fdwra (gDl @
JAMILIGATSI Tl AT B GHTAIBRUT DT ATaIDARA DI el
ARA ¥ 91E% & A9 | 8 & HRT 39 Gq13 & f[ahsd &
IR H YA ST A= AT )

@) 39 99 & Ty g o & foxig SRemd den faerearet @
D HA oA |

AT Wt & 9eard IR I W [J@ &1 A6 TeAe=n o | 37

ol 9oTR & faer &1 Al ) URRE gor am Yol araiR |el faem

fard & ART R M g8 o7 | Rd ¥ WY Yoil Haf-l, ARBRI,

RN o ol & @ Gl & fAeN oS I 9 8N |

faRtre dfd g A% e fadia wvemsit &1 <o @ wfy @ forg

fofor foar S9 @) g=9al @ Q@ o @ foy It geR @

ArTEd IR BRI H ge & S ol | |ygad Yoll sl & faerd &

[re wrefe e IR den T WeiE gaRTee [efud R | e

IRA AfF a9 IRS T fdh Fad & 9o 2| 3R WRag gon

IR & T T @ W AoR Slell ol € ar <@+ # 3rrar € fo

Uil 9ok &1 dRIvemell H fAfdedr o & - Yol 9eiR |

- @ Hed | el ¥ gfg ol 7| T foxig yum SN goi g
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MR uRac+ i f$d=er, Aoy Uz offe &1 g dgd & A1 ==l

fa<iia wverd, Rygere wue, #dve o, |ed Yoil drf-rl qerm e

dof @ g N g8 21 3T 99 & WY U8 dEl off Hahdl § fh

AT Wit & geard ARG Yo qoiR fAR=R e ax <& 2 |

26 HRAY qﬁﬁ IR T 3T (Structure of Indian Capital
Market)

YR Yol qIoIR HEIDBICl T SHdblelid Byl H FIgR dRd & |

IRA 4o aoiR & @fa # wnfae 2 € -

i) o Hemw e

(i1) %ﬁ?ﬁaﬁa/wﬁwﬁvﬁ@ﬁaﬁiﬁwa%ﬁaﬁw

PRAT T |

YR Yol GIoiR BT Sfer
(Structures of Indian Capital Market)

!

3w (Constituent Institutions) fafar @5 /91 (Financial Instruments)

' ;
! ‘ :

FEUCTAT &3 FOT O Tl e WA I Icpee | | sfenfre wfngfart,
I | qAT I

weroH. fue we anfe

»| TIR—dfhTT faxT AeaRer

v v

TRdm denfe fae d9,  ard LIC, GIC, UTI, =@aic ®vs, ol
R4 Menfie urg ok fagwr fme,

WRA oY ST e o

Yol 96TR & 31T
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(Constituents of capital market)

ARG Yol aITR & 3N I PRI U JIT DI gfte F & A1 H
dfer 1 AdhdT §

(@1) =urerar (Lender’s sector),

(@) o1 o= grenr (Borrower’s sector)

Yot ek @ 3T (Constituents of capital market)

)
! !

T STl e T oI aTel &l
v
|, (@) |ufed & (K (@) \fea &= RGN &
UaRTeo], TR dfe o e
ERIREGIEED)) @) srTfea &=
L5 (El) RIS e (@ o, Herom,  foewve, fdwr / wrafrdt, o wwfe)
o | 4l eIk (Capital market)

Uil aroiR Herd: &1 aui g1 fFeiRa fhar srar & forad sroraran
&3 AT KT o dTell & & © | RUGKT &3 (Lender’s sector) H
ol @1 gt @1 Sl © SR oM &3 (Borrower’s sector) # UGl @1
ART @ ST 5| aFl & &l ot @1 gid @ AR fhee gRT @
SRl 2 sH&T fagd oemdd Yol iR &I |ASH @ folg
ifremaea® 7 |
1. FUSTAT &3 (Lender’s Sector)
9 &5 H Yol @1 gfd @ Sl 2 7o $9 &rF H fdd dn | |
T &R § 9% §RT QTHdlel= 0T Taedddiall & gid &1 S
g 3@l & 9 | faifora forar S 2 |
(31) WS &3 (Organised Sector)
) 3RITfSd &3 (Unorganised Sector)
@)  <wfed &3 (Organised Sector)
UGl 9IoTR T ZRUardl &3 &l Gfsd aran fetferiad
(1) ¥eI® addd (Stock exchange)
frrfha afergforl & 91 @R werd vawds gRT far S @
SN IR, fSIR, 9ve e WReRT ufonferlt | g oi T IS aoiR @t
IS HAe@yol "cd Tl TEH AT UfMfd aoiR e aRaR)
gferifa ok afferd g €1 frifaa ufteifosl @1 affesor g
IS IR Tl 0T IR & w9 # A Srar 2 | wafie aeR T
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gferqfert & frfes & qem wior aoR w®RE fErfRa ufengfori, ORrR,
fEq=aR q2I 919 MfE &1 HI—faha =T ¢ |

2) R dfeT fo<iw <wem #§ (Non Banking Financial
Intermederies) R dfFET ffig dem 98 weRy 8 8
S daf @ A W S W AR WIeR - T8l @Rd g dfed
AT/ ST @1 ST/ 9adl dl Udhfad ®Rd & iR faf=1 uefl & SuR
<d 2| I8 Y= 1 UBR B B & |

(a) fd®rT d& (Deveopment banks)

(b) fraer wRAM (Investment institutions)

(a) faor~T 9% (Deveopment banks)

g faRre dfdn Ao Bl € fowel @ &l Aegdreld den
E@leld M0 UeH &)l 7| WRA denfe faa frm fafics
(FCI), R fenfie arg iR fawr fvm farfaes (ICICT), wRd
Jrenfres fde™ d& (IDBI), WA og ST e §& (SIDBI),
IR 3ffefires gaf-mmr d% (RBI), 59 o 7 (SFC) dem =g
irenfre faerT o (SIDC,S) &1 favryd: gas aftaferd fbar Smar 21
(b) a9 W (Investment Institutions)

oo deml 98 Wweml g € S RS ger @ ewtEl @
gferafort § qedt fFaermatelt @ e gfemstt &1 Sucter @R € |
YRR el Heermell § == ®U ¥ 9Rd™ gHe g (UTI), YR
= T R (GIC), IRA Sig| e e (LIC), " d@d,
R[S HUed, il SR iR Aed Yo fad wwafral & |faford
fomam Sar 2|

@ GRS & (Unorganised Sector)

AT &5 H g fHST T arel I w9 W E, <2 dF, AgToH,
e wue HHf-El dor U1 & o AR O o wwufal, WreT @lig
FHrfEt sarfe €1 Yo aoiR R RAvfSd &5 &7 smcuel deir 9gd &H
9T IS4l & |

@ 9T o a1 &3 (Borrower’s Sector)

SYR o dTel (Fegdblelig T Srddrelid 0l 39 &4 H |afferd 8d
2139 &9 & Afaqal a1 IRl IR Yol &1 Qe Tl aeil Jeddiel
ART @1 fEier fhar Sar 21 39 UBR @ Yol ART g efaiad
gl # @ S g

1. f° 9 &= (Corporate Sector)

o e | ol R & @ |raie R 8F |l @l |iEferd
fpar Sirar & den fon i @en wRer e = | Sael e
smaggaarett @ git v drd@rels Yot @ smawmear Bxit ¥ 34
magadarstl @ gfd ArTa: f[derd def dem e w@Rermel ¥ SuR
JER, IR AT 7R dgdHR qT AR ST 9 e SR
THT BR gof B S F |
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2. RGN &7 (Government Sector)

D WROR TAT T WRGR QAT $I AfFAferd &= 99ar &1 I8 &,
IRd § AR g1 e don IR ferim feare & faera den
[IRIR &I FAIdE T~ DR & [0y ARPBR §RT ArHdblel= Yol by
DI AN DT S T SN & AT, Fed T, faotel, arell, et
o RN fovrfa Sem IOl iR | Q1aHl Areiell dr gut
A D oy IOl IR BT ISl & FHI—F7I W AR B 2 |

27 R Y93 (FINANCIAL INSTRUMENTS)

ol aromR # fS9a Aregd | 4ol &1 yaTg BT © S (i Uua dal
AT B | 3% g o 9 # forfra fsar s 2

(1) R&HRI gfeRfedl (Government Securities)

(2) T wfergfrdt (Corporate Securities)

(1) R®RI UMl (Government Securities)

FII—FT R &% WRER AT I99 WHRI gRT AT~ JaR &
fa<ia gl &1 fFRiee AegadTells ar <rEdTelE ol & U @ forg
e Smar &, fored g € IS 9=d yAT 95 (NSC), Nofd 970,
ey s arvs, Mes dve anfe | RSN gfenferdl # fHaer el
Pl Pg UPR ¥ BR GE UM PRI b A Iod PlfC P GRET UM
FRAT &, IR 349 R yual R &t smerdd w9 il © |
2) ™ gfeRferIt (Corporate Securities)

faf= sufl (WReR), Aol dr ERR®N) gRI U+l
DTG TAT Qe bl Yol &l Aragaadhdrsli &l gfd gg wifdd
gfengferdt i @ Sl 2 -

(a) ¥R (Shares)

@ forv a1 «= o & i & forw sfe ar R & fefes @1 siffrer
BT & | HET SRR 1956 @ AWM= gR1ell & AR wgad ol
qrell Hrafrdl qRegd: & UhR & e & i ox daa §

(1)  EHdT 39 (BEquity Shares)

(2)  Yalf&®R 3fe (Proferential shares) |

FAAT PEN HA & IRAAd W B 8 SIafd qaifeR Ry
e ARHIRAT @1 geer # faf qEiferl w® afer w@d €
qatfereR e & g = Wil | frfora fear s saan 2

()  uRada qr uRad+ gaiferdrR e

(i) el qUT =Rl yaiiSeR afer

(iii)  EEIT QAT STEEIT YAMIBR 37T

JTIRAT BT A T U BT 8 S1d SRl AT R A BT 2 |
TMAR o™ IfTd HR Tt HF-ar Al & ofell & Hoa 9gd & o
T B arel HAfal a1 el & iRl & Jed "ed 21 T S &
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e wrfie I9R 9 T $9d Uverd $HhT hI—Ahd U ok |
foar Srer 2|

(b) U4 (Debentures)

0T U5 ol [ $9d M ¥ S BT & & I8 e VT ORI uud ®

St 39 afdd a1 dken & ffa fear o @ e g’ gd fRwiRa

TS AT Y Tl W B a1 9 @1 Af¥adareis =eor fear T

2| T UF GRT B ANl S G FREd &R | qIrae fBar S g, I8

39 91d R R 981 xR © {6 S a1 99 gIRT T SHERI T AT

TE | B FN AT FE GRT AU HO UF URDI Bl TS AR

ATHR A & S Fhar g e gRT Ro9a O U AR=q @

@ 918 FUIIA BT AT Fe § gRafda ex ddar 2|

(c) HEdGif® SR Tom EXes | U (Public deposits and loans

from Institution)

Al dor i el Seddrel™ ol sraeasddrel @ gfd @ foy

AT I ATASd SR WBR PR Adhd & | 390 A1 8 R Rd

et 9 oRfl fal¥re wvemsll & Y ddelE 0T odR 31U+

SaeIdhamalt @ gl B Hhd € |

28 Yoft 9IOTRI &1 HTGT (ORGANISATION OF CAPITAL
MARKET)

i —_

!
! !

> faer 9@
L fafdre faxi deemd
(IRFR® DY, WA 96

T | |
EIDIECCIVIN v Tl -
IR
v v
IR AT SIEIED
Hﬂlr\\ri‘l % et KEREEECINIIN

e Aiadroll o
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ol TR & 7o ¥ deqd S |9 AReMell & A d1 w9 '
S Yol IoiR | |RAOT Bl 8, W e @& WU W SURIGT ai iRl §RT
T P DI BIRET B T 7 & fPa—fba Avemsii gr1 IS a9k &
e w1 gof w5y fear Sar 2
1. R dfbT o< 7ea=er (Non Banking Financial Intermediaries)
TRel (Gurley) T @ (Shaw) §RT IR dfdher fa<iia Hegwell @1 araerRor
DI ABUT FATRR Yol ISR Bl BRIYUT! Bl JoTIcAd ©Y I AT
T BT B far a1 | FaiRe d@f & faurda R dfe T faxig weaser
Ig WA B € S ST W O WIBR T8l Bl € afed SiEar al
gadl Bl 3BT Bl & MR FaTrdaial B SUR &9 &7 T ol 2 |
BT AH AeIR ST G137 i I G fHl Y sreferawern 4
FadadRll AR Foeradiell & 99 FemRer o) Yol & A6 d gfd |
ARG 999 & B HRAT & a7 9Dl DI ORE b D FH B T8
HRA © | ST el 91T S gal & fob i aRewafrl &1 urefie
gfergfar @ fgciae gfengfar <1 <fidet # famifora fosam smar 2 1 orerfies
gferifar e sifvam fawradat g1 aifd dadadt & SR &) SRl 2
SHH IR AT Fud AT B © | fgdiae ufonifcdl a8 i © S
AeRell gRT AfaH qaddbdiell ®f S9! gadl @ dael | SRl BT Sl
g1 g afeqq awredt den eif~dq sadedl & 9 goliel / HeaReT &l
Bl B 2| 399 = faxig e afsfaa &
(i) faorT 9% (Developments Banks)

RO e faer & (IDBI), =g fag v (State
Financial Corporation), 9IRdII aitenfires fa 99 (Industrial Financial
Corporation of India) e 8 afdferd i =
(ii) f9a% WM (Investment Institutions)

SUH IRA™ Sigd e (Life Insurance Corporation of
India), WA 441 TR (General Insurance Corporation), WIRGY {ﬁ—d
¥ (Unit Trust of India) ST &I IMHAA B T |
(iii) faf¥re faxig ey (Special Financial Institutions)

% Ieey W fhar Srar g1 s9H feifea Avemstt o wfffera faan
ST ®:
(a) ¥IRFR §% (Merchant Banking)

AR d@f o1 g wrf HfE g e & W e @
UG BT § | I§ 9P B qAqT FEE $ Sl B e, AFEIu qen
faaRor Fr=lt 9 Sl &1 9aE™ HRA | IR H ARG dBbi gRT
1 BRIl & o AIRrR dfeT faumT e S on oifed wgad Yot
R # A Tl | wRd H ol &3 | W gp faoel sl & A
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frer HIerR d@f @1 FEir fear 81 9Ra d Ao d6f & 978 B

2

()  @wufaal gar el & T AT BT oues R RE '
T o Afafea 21

(2 UED DI DY M qRA I fRMT uggell & Hed H uxee
qer faRivstt Aele e &R |

IR gferifa fafe9 9 (SEBI) §RT WIRER d&f &1 Frwe faar

SITAT & | MR AaraiRe Sl IeTfEaIRal & Aerd Aemsll & wu |

P} R @ AR daf R wRAg Rod §6 R @dTr g |

(b) URWRP B (Mutual Funds)

AUl P DI FATDHARN B TABR, AT U< IR S 3T A
fafr=1 vafera wwafRl & gfenfferdl wRies &1 B IREWRe PIvl g
fooar Sar 2| st @ gfongfoal & Ut @ aTtell g T U W
AU U A b WU H EPBR, §Idb Ilb H arddiAl I I
foar S g | Sgd@arel & gad B fAYusl @ AdA® § A arell
gfepffal # 9w @R qadsddisll & YIdE @ U AT BHEAT
IREWR® PN BT G SR & | 3d Adaiie qor i & a dai
qT o HwermRll 4 URWR® B @iel & | IdAF H IRd § IRWRS
PNl BT A qT q@dd IRAE ufefa i @€ (SEBI) gRT
forar ST 2|
() wier w¥ig o HRmd (Hire Purchase Finance Institution)

T awgell &1 aE el § BT 8 Ia] guaHi Bl TSl WIS
fo GRerall @1 S Bar | fwd o @ Wil § A @
ARTE BT ©, 98 9IG 39 913l §RT UM &1 9l | Bic fdam],
T w¥ie fad dvenslt @l ifdd srawadar el g1 I8 WRemd e
TG YUell W SYHIGTS] $I Iy EIed H Al Y &Rl @ |
ST IR H AT WIS YUllell WX IUAIGBH Pl awgu @Rig ¥
HERIAT UG Rl © | Moidhd 9Rd § WISl TG Yool § ARG qef
o @ gfaear sfeRaa dersll gRT Suctel BRI ST & €

() < g e Fr

2) uR® §&

@) oy faa

391 <Rl &1 ¥arfie afadal qer SRR g1 fRar ST € der o
gaell &I gor H <ol yowl @l S ERATS Bl Ferd SifSd 8| WRd
H BT ST & AR 3 eIl & forg ofgad g9 Sifard
fopar ST =feq | 91 ARerell Pl WM g1 <A1 AMeY a1 AR
BT BT 39 &F H YIW Pl AFAT < AR |

(d) ucer HHfAT (Leasing Companies)
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geel U Rl UTell 2 Rl He R § el qRIAT 981 2 |
HIAT DI YeC W NG BRI Bl oA TAT SHDHI Yawed HRAT &l
geel HHFEN B g B 2| Yol §IF D qHY dP SUAN
BT ST & T Afdd BT BT BT @ SAeY Yol §IF & SN
B ATl AN G T8 WRIGAT AR &, ddel HIH I@ dTell el
BT B AR TR e AREd 999 @ Ued @ NI S9dT SudnT
HIAT AEAl | IRd H UCSl A & Gared AfHaR AfHd
HUEIN gRT BT a1 & | Ucel gdd § UScaR & i a4 I8
B ? 5 SHa GO W @l & fou W weH @d T8 aen
BRG]

2. Wik IR (Stock Exchange)

Sl 99IR &1 U A8 37 Widh doR 2| WTId doik o
RGN, ATRGN a7 fon -l & Feifa gfosifoal 9 wwafad
fafr=r aoiR wffera g €1 feffaa ufosifoal & ared s ufongforat
A 7 o Fifaa e H SHar 9 ddarelE Yol ure wRd & foy it
@1 et 2| ferffha uforiferal &1 aoR <1 yeR @ i g 2
@)  UraAe 9SIR (Primary market)

@  fgd® 99IR (Secondary market)
@) urIfA® 9NIR (Primary market)

WIS IR & T3 R aoR @& 9 @ Wi g ST @
IR AW ¥ B W Bar @ 59 aoR ¥ T aRawkrt / gfenifaal a1
frifa frar S 2 99 IR @ WAfie aoiR @Ed &1 T s,
UaifeR 3l T fedwerl &I SHar qm sl b 9wl urefie
IR §RT B S 8 | Tafid 9ol &7 S Sedl @ forw urfie
gferfordl & e | OGSl Ui &_AT 81T § | A de R Sl §RT
9 RE B Uil PRI @1 Sl € | QR Sl T 31U+ a4
$ AR & foy 999—999 W T USR & AR TAT ROYA B
fefa frar Sirar ® e ufthar mafies iRl gRT O @ STl 2 |
TE TH RO, NdaRey qor ol @& A Ardeid (Public)
@I 95T (Private Limited) 81 Hdd & |
@ i /fgue ST9TR (Secondary market)

T eI fgelie aIoiR e Atbe BT 98 9RT © fOraH QR 3fell de
gferforal &1 wa—fashy fear o g1 =T geR & Sedl @ s9
IR & 3T IferIferlt & sa—fasha o @ gawmd ura g 2 |

29 UIA® IR & BRI (FUNCTIONS OF PRIMARY
MARKET)

TIAe TR b1 G B [hll SeM & T g AT 9 Ufopferal &
A ufshar & Fhedgdd G dR IeH b (oY SrEdied ol
Iueel HRET & | 39 Ufhar # gera: A9 @wE @ a1 {5y 9 &

1. T R &1 ga

2. T fEE @ s
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3. T R @ faaRon |

1. T e &1 veey (Organisation of New Issue)

T TR BT GG GR&A AT AAeIF I T 6 qeal @ g aw
faf=1 gl & ST g@, o TN HEE B AMGIGAT FT Bh,
JeTM A IRA ufcMfa fafrg s @ sl @ gres @1 daar ol
Sifg, el & T SR 3 uforfaal & @die § favara senfe | g4
A9 gl H Ged gRBA © T B Bl AMYSdl DI Sird, Hifd
HEAT F I Th Pls BRI/ IAAT Tl {har 8, 39U 3BT 3reuTA
Rerew | T8l T S FhdT © | AM R B ATHIGT Bl STTAT
T & oIy 99 Sl B dheilel, IUHT IqArd Al AEEl &
AEHl | ST ST Wbl 2| 3 YAl @ SR faRIvEl @ i gy
T fhaT ST 2 | ATEAl BT SIA o H AArg J MEa gl
UHR & ATl Bl FHIET BT SRl & | SR el 9, oll, Hofl,
STl Sl € AT A AT § 3, Yl Bl Al b A —ae
FIAI & YHR DI A1 FHEl B S =12 | 40 fen o gfengferal &
T @ ugel g8 91d MEwdS Sifd o @Ry fb wEel b1 faRiy
SN gIiw & A1 el | iy Sl & orid dR wnfud &R aral
(Promoters) I e Yofl, 9 S dTel 32 &I Hed, ASIBIAA B,
ORI JJUTT, 0T 3 Jfgura e faqeh fafma & smawgaar sfa
FT Al fbam ST 81 R BT R BRA T SHD g
MR URW R H fhad F99 IR § 39l 91 S & oIl
ARV | G MR T H & 39 Urolde B AN AN a2l
598 e arel AT @M @ JER W & HWE & G gRT
i ¥ HH & AMYEdT BT A T Sl © |

2. T At &1 S (Understanding of New Issue)

JMUS Teq BT YANT AT & IH T a7 Wl & foy
SAT @ Sl Bl g fRY S ardl T R & R g @
TR S Bl <aT 5| T T @ [ & foy Serr ar g
HEH A T | O [ TEY USd ARAT B W1 gal © [ TN
A gR1 A A afe fdar oar & a1 @R SRl gR1 A
Rl far Sam & a1 & @1 39 9 o Mi¥edar 781 8kl 8 f$
WIeeR! g’ w1 frifaa ufengfoslt @i o SRt | s siffReaar &
gfad faad & afmue St e o iR/ FiRed e are
DA/ HHRE R RIAG & S arell uferfoRl @ ki /999 B
TR <d 8 | AYS g7 YRl &l oo 9 & forg @’ies, S
# go o A & oy wlied @ TR <4 €1 Ak et g
R afenffodl & e @1 TR=S e &1 &1 2 S+ gienffadl &l
T8 ST DI TE H arHef el © AW UMl B AREIael gRT
WA WIET ST | AT Bl I8 P qrEraar iy dwesel &
U W8 R AT ST & 91 39 SR & foy el ol qaf-eiRa
HATL BT GRT fdm Sfrem € |
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3. T A9 @1 fdaRor (Distribution of New Issue)

T g & IR 9 I8t a8 T ufongferal &1 Sar &l S
AT IR BT S B 924 & forg fFrifed O9 weA IoR o1d &
(1) <A @ ufdaRer SR HRAT (Issue of Prosepectus to the Public)
gfderer e foifga awarast grar & S ufenfar fifAd &= arelt
S /AT g1 SHaT & UIediied 9l a1 e & & forg f=rfa
fopar Smar 21 fohelt +ff SeM g1 Siar @l rael T gfeniferdlt 9= @
forg ufdaRor SR &RAT SMavad A8 B AREH 1956 @ M
A aifard 21 ufdaRer § ewet & ar # s gEeel @ sfaRed
el @ A & SRtyd o aRyd® Bkl €1 39 §RT B
B gferfadl &1 @ies & ol STaT I M= fhar Sirar & | ufdaror
S AT W B HOA A @ ISl @ 9R | SHal & STHGR]
U Rl B |

(2) Sl yarE (Private Placement/Sale)

ST H T ufoMfodl B dee @ SifaRed §= 99 BT gENT
W%\%H’awaﬁﬁ“ﬁqjﬁﬂsweHoums)ma@ﬁ?ﬁﬂ
RT3 /FRAT DI 991 QA1 S | 39ab ygana Ig A 78 qr fa<ia
@) @@ fEA (Right Issue)

9 WRE BT AT T HFA gRT 81 [HA1 ST Ahal & II8
UfshaT Bad QR HFT §R B SUARIT Sl Faball & | 398 T i
DI R HHT GIRT 70 AIS[ET JALETRAT BT TF WoldR I S ST
@ U H U M WIS BT WA Tl ¥ | 39 UG B faRvar g
TG IR Jed  BA Jod W fean Srar g1 gafon W@ Rt
Sl QR HHFRIT & B Fhd ¢ |
210 WIAe IIOR &1 G 9T ARG 95 INSTITUTIONS

AND INSTRUMENTS OF PRIMARY MARKETS)

IR AT (Stock Brokers) T MGl (Underwriters) SiiT
faftre dvemi wIffe qoiR & oFaid & HRAl © | [aadr | g4
1A IIoR § R eIl HAfST Uole (Managing Agent) BT 2T ST
1A ISR & (TR BT R0l Y Bl o olfdd Wa=dl ¥ gd
gIIfA® qroR § URHMTT &R arel HHaf=ra) &1 dwear T i g off |
WAAAT & UTATd WRA 1 39 & H doil 9 e A gy -
HHfal a1 Seml ® Al | wefie qoR @ wfafafeRt e T
I gRT T wU e AT | 1955 § wenfid YR SiEnfiie ARy
g faer e urofie IoiR @ ugel fafire wverm off, g\a uwErd
FF I ARl A wfie aoR # ded @ e g g aRda
Stige §1 fam, W sfenfre o fem, wRa sfenfe faem
d% JuT e g oife sfoewr, @muiRe d@, | di|r s ger
R e |
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3feT, OTUH, YAigdR A Ufie dNR & = 9 UF T
gEifeR e & fAfr= yer wufie eor # frifid R oma €
RTTe Seoid Ugel a1 ST g © | fUsel |o A9d I R HIer¥e
IR § B T YHR & 9g U3 i 5 o w € R e @
gofa: aRad+a Fol gaifder i, qofa: aRad-a ko, 3 <
W guic: gRacHR ForE, R fOftrm e sanfe |
241 T §OIR & HRI  (FUNCTIONS OF SECONDARY

MARKET)

fgciiIe /70T 96T & Hrdl &l J&ad: &l 9r1 9 fawiiora fean
ST |HAT ©

1. NIl USTT bRl
2. T e B yrcared
1. dXeldl U<T XM (To provide Liquidity)

TREdT | W 9T A dad Bl & [l A ufenfa @ wH o wA
BN # FHd) & ®©Y H gRafda a1 | I Faee a1 UeR @ 81
21 P UBR & fravre st & ol § faw axa § ok o
T & foy 39 Bie <4 €| g g9 uferferat @ <fET R e wE
2| dRaar o IuRefa fod ff gfrIfa &1 ve greg weror g iR Aoy
IR B IuRAfT Dl BT I8 AR IUSTS BRI BT Aeedqol B
PRAT © | T ORI G B © YRl Bl aRefdl U&= BT |
AT BT A U< B @ oIy Uil o U@ IR &1 3Taegdhd
BIdl & 8l ¥ W HH oTd A1 B W) bl A ufayfr @1 w¥iar &
IoT S G | ARl BT HfNd R BT Hrd Al TRerdr d IuRef
B & e AN GRT U YT gRS $I I8 fawarq faamn
ST AHaT 2 6 59 T A ufnferal & ael | o9 U A1 Ared Al
AferIferRIl BT 70T GIOIR 3 ST | d9d) U $R A o |

2. AT faer 31 diergd (Encouragement to New Investment)
T qOIR qRA U fodl & a—fed &1 e el e 7 aer
SO SURAfT | 9 W A= wefEl @ ufonforRl & qoa H e
qel SAR—TCA BT 19 A1 AEFT A UK 81T 8 | A T eIk B
3ex o9 gfefaal | gfg 81 R8BIl & 99 Ui TR § Hef
gRT T4 ufonferal & fanfe &1 uew forar Sirar € den uvra I8 gl
2 5 39 Al # 1O uftyfoal @1 fawrel gRT ST A BHH BT
foram ST € | I8 we Tad T8 B o sreiereRe & yEferd araraRl
FH MY IR U6 THE Gad 2| $Hb [Audd o9 o7 qeiR H
HI—fApa 9 B @1 BT 2 AT PRI URNfRi @ dral H HH B
Hdd B ©, A UG FIGIR 91 gdcdned B & i 9 e A
Al Bo AT @ oY e & S| € A1 B AT H T fhar S
=
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2.12 fgdiae 99k &1 G (INSTUTIONS OF SECONDARY

MARKET)

fgdiae ar @ilvr aoiR # Afhg & dwemd €

1. IR 9IOIR (Stock exchanges)

2. el Aradroil (Over the Counter Market)

1. ¥R ¥R (Stock exchanges)
I HISET (listed) 3fel AT 3= g wfenyfodil Ha—fasma e
AT ST AR TR HEAT © | JFfed el | aead S e 4
BT & o2 IR IR gRT Wigedl &M B8Rl €| IR IR A
gfergfodll & wma—fawa & foau S9ar orggfaa (listed) &1 smaws®
&Il |
2. geT Aedroit (Over the Counter Market)

| Jodl & b 39 uferfoRil &1 wa—fasa &9 fHar SR
! fodll e Aroe # rgfua w8 fear T 21 W ufonfot &
dF—od ol g T8 fbar WA 8 ye diqdroll (Over the
CounterMarket) gRT faT ST 81 I AR /[T UM BIET HHMAT &
g € ol g9 9 ST 9oiR Gifyd g a7 ® der 59 9oiR 9§
IRRT /3 BT I Tl o1 Ydel diearon | ad foar s 2

213 WIH HHS & G I H&d (FUNCTIONS OR
IMPORTANCE OF STOCK MARKET)

WP ADHC & AdYol B (T=Ifhd ¢ |

IR IR SYT&T BRI

S T AT

Tfafafert o Sifa

NEVCERSIERECEGI]

TReTdT UG Al

S & AT #§ Aerd

I IR =0T

faaeft Ioil @1 reftd He

USi 1 gRef

RTART S BT YA |

e & [AaNT # Aerd

gon fmfor &1 dieared

14. RGN ATl DI GG

15, UMl &1 Hedih

16.  99dl &1 JaTg

17.  fde UHmT

1 (UR 9NIR SUASl ST (Providing Ready Market)

© ® N o o b~ 0w N~

-_—
©

-
N =

—_—
w
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AR ADHC BT &I N Aol w2 o fgciae gfopiferal &
HI—Iepg & forg el der Al & foly IR Sueel R |
ol U ¥ WD Hbe B AR 8 HI—[dhd PR Fhd & | g dToTR
P R &9 @ fou <o 4 = yor @ fem e sfafrm
IueTeT € |
2. fderel @ fafaftral &1 GReTor (Safeguarding Activities of

Investors)

fafr= yerR @ Aift IR fFodl & d8d we "ac & fafr=
fmT IR ¥ a9 &= arell @ Tfdfaftl wAEEer @ A
SPT TRV W B © | Fawes fEd A ufergfa o sroen Freer ooty
o 9FAT ©| 9% AR BB TEGRI ATl © Al 98 Ad SHBRAr I
Suel IR BRT R S9er faw oty wafad @1 dear 2
Gl & faerel of 98 |99 92 favel & 9 @ B 8 R
fOeTd gRT 3M9edd A O | §9 UHR aTclid qellall o Haerd! &
feal derr wfafafal o1 \Refor FRar 7 |
3. 3IJEH RAUG HRAT (Creating the Discipline)

HA Affrd 1956, T WRA ufnfa fafmw 9 gwo
UT fAf= AT g Sl &1 ureld el qm ufenfa e
B ATCAl HHET GIRT THAT ST I~ Jaedd o | bl A s &
AR &l B ST Fhall B | T ATdbe Aed & fafie favmr qor
$® AeRl B U g B I8 Al 7 6 IR H ufoMfol &
Ha—fama a1 fafafert fFemrgar & &

4. Tfafafdral @t Sfa (Checking Function)

Wid Alde & (d [PIRT & B DHad ok dl TfafafeRl w®
TR IGAT T | 39 MARARR H IR W S @A dTel a9,
ke e afed @ ol afafod €1 weRell @ 991 et Arae
B BT TS DI ST Fhell © b HeaRell R Fdl & IFAR B
B DI ATRIAT IGAT W1 SIAALIS © | g9 AfIRad gfengfodl dqem
el @1l & S N te FReR e arenl ufhar g
afRY |
S. |y MUd &R (Adjustment of Equilibrium)

foddt foy gerR @ ufMfd & Heo § SarR—deE @ A
B BT B A AT U A CH Ahe gRT fhar omar 1 a9
A & Wie Ardbe § weRedl g A= weafrl o gfenfodt
fapa & fou SUaE &R O § a1 el gRT I el )
e gfd ] & e Athe §RT SUwy Rl Wi 2, e fae
faey uftR{fdr & Hoa/dd ¥ Iffe SAR—<Gd w8l 37Tl & T A
AT &R gfd & fom & dga MaiRa &1 Sl 2
6. TR UG BT (Maintenance of Liquidity)
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wid Arde ¥ gferffadl &1 Ha—fawa grar 8 S fawrs s
JMALIHAT TR B W1 WIS T 99 Ahdl © IAT T Atbe § o4
Afer{ferll T HI—Iha BIAT & Se (e STUHT ATIeIHAT AR T
Al @le a1 99 Fhar & AT Kb Adhe Udh VAT Hob(oH Sy
BRIl 2 O 9w @ BH BN @ AT HH Y H dReldT Ut
&1 UTell B |
7. IO BT TGl I YIS (Promotion of the Habit of Saving)

A & oy wWIE widhe Uh AT I 9T 8 S8l 98 g9t
BIE-BIEY) & e &R Fhd | Y I8 U ®U A GHRI
ST & A W q9d Dl W1l Bl gThR [ael dI UgRT U_T HRA Bl
B BRAT 2| I8 F9d @I qAT fARwEl B Aee A R g Wb
gfcriferdl ® fFEer @1 SRl € | 39 TRE @I BIC—BI! adl & YicdTed
qAT b e B Jawr geH BT q WIP Abe, WBR Gl
SN DI 9 T DI QU DI JdgeRAT § ITaD Bl H TN & |
8. S & fab™T # 98™® (Helpful in Advancing the Industry)

Wid Adhe & Udel ddl Ay PRI H a9 ATagel drd 7
& 98 <o ¥ UR, Jaury qA1 IEMl B Iy qer el #
AaRll | IRy WEREr Rl 21 I8 Yol YA Bl IAGhdl B
AEEyoidl @ <Wd 8¢ Ydlled &RAl & $9 UBR Ifgred & o
IAEd & H Yol Jare 8 W S B ffaRT & AII—A1T $9 &
@1 HHEl B A dcare Ao 2 |
9. fj\Trﬁ fomtor ®I WicarEd (Promotion of Capital Formation)

Tl Adbe gRT UcUel TAT IUET WU A QU Bl ffeyawe H
|ihT AR < X2 AN B ufenffedl & ufeafid 59 WRe 9 @
Sl & ey ol SRl ST o eIt el a6 ugdl @
qAT UH VAT AR a9a1 & Forad e 7 o=+ dret aafad den e
A 99 SR @ TR H G T 8| 59 aRE 9% 981 b A1 g
Ioft fmfor 1 dieares e =
10. RGN AT B IS (Increasingh Government Funds)

Wi Ao T Y BRI HEEAl AT AN GRIHl B
fgdiae Mol & AR 8 doIR &1 FE0T 6RAT | Sfely. ARBIR
< % Ra # Ayl uoae o den wEe fRd # Ae@yel dotae @t
e T f[defd #R1 & fou e Arbe gR1 MM A 3foe
gferaferat &1 fasha ox Gl @ Witd wR qad 2 |
11. g™l &7 Jedid (Evaluation of Securities)

Wie Uamdsl fedl 1 O T RGN AR @l
BRI—HIAAT BT $HD! Y[l & 1 /BFal & AER R FeiRa
PR BT AN YRR BRAT & | WRIDh TadddS] HHRl B Uil @
FEY AN TAT YT BT 8k TR d TR R AN AR g & AER R
DHAT B FERT F HHA DI BRIGEAT b BT Albl ol gU (HAl
ST ARy B wenRicd & IR H Al Bl Gahrell BT FHEE BRA
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BT W BRI AT B | 9 UBR 9 bl gRT Hd9rd U Jgax fAviy
o P Refa & grar 21
12. it &1 gRem (Saftey of Capital)

Tlh YaadSl & IId @ o dlel TP TAaedl SEar &
|aer fafi=1 faum=i, gael, sl & FRMER T JulFArgaR &
ST € e omuR W g faer den ol yoiaar gRféa el § 1 39
WE & a9 &1 Wodg a9 Rz e sar 2 RraH Ag@ye
AT YR ufcryfar fafma a1€ (Securities Exchange Board of India),
HRAR HH 3ffS1a9, 1956 (Indian Companies,1956) HRATT Rerd §&
(Reserve Bank of India) & ATI—¥T i TRTdsl gRT R Sl 21
Ig A= bR & IfSfua AR/ R @ RMUAT W S9h gRT
f5d S arel Bt qr g & S arell gfenfforl &1 Si—dsara
PR Rl BT UTeF Ratel BT U AT Ae@yol B wRd ©, foraH
e gRfard <&ar ¢ |
13. A S BT JAFT (Barometer of Busines Progress)

T H AN SHA B YA B wU H Tld UdaTel B BRd
g Wih Tds Suld af fiRmae © <R # o= s=fwr o
gfepfal & i Bl AT 8 T ICdh Yaddel gRT Q9 T S8BT
Jon fiRmae & 3R # 9l & JorceId Fegas | Fawre s o
ofar € derr ol sraam ooy @ Rerfa don <or # e & 89
Rerfer 1 IgA ST & ST ST 2 |
14, 99l &1 Yar§ (Mobilizes Savings)
gfergferll § fraer e &1 W ¥R YA @Rd 21 M9 d aR H
gRcH<e o¥¢ a1 URWR® el gRT A fFaerel @ faer axq #
ERIAT UG &I O R8I 8 | URWRS HIY SHdl Pl BISI—BIET qadl &l
gaifed &= Yo o1 AR B uferyfoal # I & @1 wrd e 2 2
3O B a9 A el U 9 39 dNIR & [d9h § 9 doiR
B ufafsamel & ufdwe &1 e of Jad & |
15. 3nfefes Y9MT (Economic Barometer)

foy <o @1 erferaRen o dr Refa €, 39 Refa &1 <o &
affer TAMT & AP & wU H UK bl Al W <@ B LD
TRTAS B U UHE B 2| Ud JIoiiae aef e dR W Hoigd
BRIl < 59 GAS H 30T qAT g9 [AuRIT g1, Tl YTl
gRT UGRid 8N @ I8 U <W & el & Ar—ay faesh
el @ faer fAoll & yer wu W wifdd | gafer <9 @
AR BT 39 a1 [l o1 = =nfey R Wid vaeit
3 ufafesar amud et # B
16.  ®HAT 9R =0T (Control on Companies)

TSl WRGRNT dAT IR WRGRI AR R FEF0r @=r @
W TaRTdS b1 U Fewyol s 2 | 9 sl @ gfefoal fa
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A lep gadest § AT & I ST DI AUl Wl H G
i Rurc e sralRia Refa faavor wwfyd e gardst d ufday
ST BRAT BIAT & TAT I8 QAT SISl BT AT Fih Yool H 59
P & fARIEl gRT fhar Srar & 9 I8 oa fhar Sir ® b oqw #
ReiRa =@l T Sl &1 UIe= 81 R8T © AT 81, $9 IRE badl dg
FHHfRIT 9w § R B FaHdl 2 Sl FREGER U BRI aR @ 8
afe HfEl Rl 1 eFedl wRdl § df Ul vRRl @l <fd foves
BT ST 2 dor FRHgER 9 SRl U BRATE $I SR |
17.  fageh ix_rﬁ P BT AT (Attract Foreign Capital)

R gaRrdS & AWM=~ Sl &1 sfida o= I8 W H<E el
S Hhdl & b SHPT Uh b <2 H faqel Yoll &l JArehftd drar 9
2| 9@ TgE P © dHfEl o ufnfoRil & wa an fama a1 wa
AT 39 B gRT & Widh Yaddol gRT HHR @ uferfaarl &
FHY AN AT AT Gfd BT ATher R NIRRT s diFa FeiRa
IR I GAT DI IAS FIId FOee @ oy SUA”l dHRAT BT g,
TR R WLl Taadsl ¥ A= H=>l o ufefodl & emarR W)
ARl DT Y& HeATh AT < Bl Jfdegael] BT ad id (bl S
Fhdl © o MR W el A=, srf-[l qon o fFawral &l
3o foreer ARl o o # e el B 1 ol R eiPe R
gfiwhd o R Wih Taadel faeell ol @ e =9 & forg
JATHNT BRAT 2| I8 UeT WU A [l <91 & ga1 & fafg qeg 9 0
JIR Il 2 o 3w 7 e &1 w8 991 7

214 R

AR Yol qroR &7 {91 Faa=dr Uikl @ q1e g3l oid o9l
RGN, RGN Jl AYad Yol H=al &1 eraer g Tfa |
UR®™ 8BS | WRAY Yol AR & Qrd Bl &l WH 3 R
(Constituents Institutions) 3R faxM YIS (Financial Instrument) ¥ dfer
ST & | $9H W ST GRARA BT G & |EI H dfer T 0T |1ar &
(Lendor’s Sector), 0T o< arelr &5 (Borrower’s Sector) | 98 o
o dTel e Bl g ST (Organised) AT IRITSA (Unorganised) e
# dfer 71| Gfed & # Bl ¥elh TRl /ATde, faerT d@ qer
e e € O ofod &5 W OWENE o fUcwus sanfe @
SuRerfa 2|

fo<ia ug=i o W < 9 # i feser T g ue R
T Sobte uferferlt, guRr i uftrgforlt €1 wRer uforferal R
I JATTHS ®T F HH B § b I8 IS G el & |
e ufcryfodt s9a faoda €1 frrfaa afosfosl & 9o @ 1 a1
Tl # i fear Sirar @ wirfies den fgdioe aoiR | urerfie 9o
d T gferferal 1 e B1an &, 981 fgdiae iR § gRe gfenyfoa

BT HI—faepy fopar Sirar 2 |
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e TaRTdSl & gRT < a1 dafil & fofg faf=1 @e &
P By ST &, RTFH 9 939 © TR 99TR SUeed 1, el @l
AT BT HRET, SR AU HRAT, TReADT YT DHRAT, Fad
Bl el BT UicHRd BT, SN & [dbrd H AsTId, Yol +Hfor Br
JICATE, TGN Gl Bl 91, U™l &1 Jedid, dadi Bl
yare, HHEl W PR, faael ol @ shiia &-ar dor Yo &
JRET 7

215 ¥eQIdell

foxim 99a (Financial Instrument) <7 Y93 (Financial Instrument)
IE UUH /g B & e "regd | Uol aoiR | S &1 uarE (Flow)
BIAT 21 S® YA RPN URRRl  (Government Securities) T
IBRIEG] Eﬂ%l”jﬁ?ff (Cooporate Securities) # fawTfora fovar Siram 21

3T (Share) WYFT Yo HHAMIT U1 oIl Al B YT STaedamarali
B gfd & forg S=ar qen Sl & A= fqur & s garR 39 guAl
BT ffae Rl €1 39 gIRT uT 1”@?[ (Owners Capital) @ A A S
S 7

Yol 9ISk (Capital Market) Joll 99k ¥ QU9 d19TR ¥ & Sfal
FHHT B Uil B T | wma—fama fear S dadr 2 |
FURTAT &3 (Lendor’s Sector) 39 & ¥ Uoil @ Uil & WKl g | 39
83 B IRl T AT gRT DI FUT AMELIRATAT bl i
B A 2

FUT oW dTeT &3 (Borrower’s Sector) AEIdGIAS TIT SrEdIci= ol
B HAT PR Aol ARAH JoIT AfdqAat B gaH AftAferd fhar S ®1
9 &3 & ARl 9T Afddl §RT HIDBIC qAT Srddblei Yol &l
|7 @1 AT fBar ST 2

fg<iI® a9R (Secondary Market) Ti10T @27 fgiie 96k widh ATDC
BT a8 AN & o R 3wl dorr ufoferal @1 sha—fama fear Srar @
AT 39 IR A Ul &1 o 96k &1 drdbal g1 FeiRa faan
ST 2 |

9= (Debentures) I8 TH Ul O wom & SS9 Afdadi ar
HeEl BT R fhar S &, e gRT @i «arer dor o= el
R G A7 fadal df ARTdeeis or fear S 2

Xlh RIS (Stock Exchange) Il TTo] U UET dToiR & foras
RGN, ITARGRI, 7\ qar Sgad Yol dafl o FRifEa afeforar
| Frfd fafs aoR afafed g g

RIS SR (Primary Market) {579 9ok # =01 gRegwafmal od
fortfaa foram ST @ S 9NIR @ Wfid qoiR $Ed # |

216 9 YT

qazy I PO | © 91 I
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Yol SToIR v e fgdiae aoiR & 99 4 fawiford & |

2. XCTh QaRATioT ST &5 BT e 2 |

3. RGN UMl d7g T 5T ARBR gRT FRIHAT T8I B ST
A T |

4. FOOH HHAT GRT FRIHT {60 S arel ufcrffal &1 U UaRR
2 |

5. JIFFYS AHIT: HHIHE TR B Y S 2|

6. qrasie d @ ufedd i @ fag fJarer SIRY &R
ISP ¢ |

7. focia 9oz OO0 IR A GOl &7 Ja18 9™ § 9Ed 8 © |

8. TP Adhe [l < a1 Gl @ e U9 & uga # #eg
IR B |

9. K IR IR BT ATYAT 1990 7 E8 |

10.  #eT! PMANSS] TGl o 30T HRIEAR A 2013 H TR |

217 Y Y & SR

Sax: (1) 9 ()9 (3)3 9™ (4) 9@ (5) 9@ (6) 9@ (7)9™

(8) I (9) 39 (10) 9™

2.18

qURY Y

1.

0ol qofR | 3T T 99 &7 S9dl A6 [OIRYdd
FHSY |

UoT 9IoTR & AHIfSd T SRATISd &F TR UHhMeT Slfely

iR dfp o< wRermetl | oMy a1 wHa €7 9 @ |

foRig yum @1 gR9TYT qd 8¢ Joll areiR & faf= faxia gosit
BT TEEY |

Clh Yool W 3T T FASK ©° ¥id Uaseiol & HIIToTel
B T |

It T fgdie aoR # w7 R 27 wafie qern fadae
IR & BT &I (IR gda a9smgy |

Xl AThe ® Hed 31AdT BRI TR UHIIT Sl |

TRT ¥ gfafed eie Taasl @ IR # Gfrd wu 3 99ssy |

219

T gD

fquE, eRowo, 91 @ Rugia, 9t 999 ufcrd Tos
SEIIed, AT |

sfiared, @MRovA0 iR fm, feam d9oi< 8w sfeaw
BTG SEICYT4

ASn, 0l (2015), FaT BT Td oAl fad, SIFRT, F&fl AR

AT Ufeerad Ud feiiees |
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N

. @, W B0 SR ard, T, sfewE wreHtvad R,
BTl gfeelasd, 2016 |

. gferNATEr gUvr, Serg 2016 |

. §f eI THAMI, JATg 2016 |
o 3ard, €9 (2010), a1 i, did Ot Td IATRIET AR,
fedTeran uffie srew ges |

o faf=1 ge3-ic Arsed |
. SF, SI03MR0 SfeTd B gd Riesd,  dlodb0  Tolidgdd
ufeTepu=g 3R W=, 3Modo, Ursde faaffiee, 2014—15|
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ST 6 ARG VR T e 9 @ g @)

SHIE D BNl

61  UTaAT

62  WRAI UM vd (M 9 @ MU @ smaegdhdr &R
BEERR

63 MR UM vd faa¥ a1$ &1 uae Ud e+ d-en
64  WRA UfcMfa va fafas 98 @ @l

65 MR UK gd fAFRM a & if¥feR g wfaaat
66  WRA ufcMfa va fafas a1 @ ffeer

67  RII

6.8  IGEcl

69 9T ued

6.10 91T Ul & SR

611 UG Y

612 W< J&Id
ST

39 SHhls & IAIIT & 918 3T 39 AT & b b -
. IR gfenffar gd fafma 918 @1 e wR 9 |

. ARG Ufrfd vd R 99 @ aer @ smaegsdhdr @ik
Y B IRAT R D |

o T B B, JVBR T wfdadi BT 9o B b |
. A B DT DI ST D |

6.1 WX

whg fqufor fedl W <o @1 anfdfe gvfd &1 aue I=3 € 3R
Sl R @1 98 ¢ B S YO B AMaR Ud Rl SR @l 3R
BT BT B, IR (AT qed H Wbl [qufdr # o IAR =g g
g 3R SEd MG HAAT IR wHWIRAT uRefea g g favmew
sterenRal & f2al @ ufd FH Al @ I dgar d 9 2
SRRl Bl Yerar ¥ faew, URGRAr &1 am7E, fbarsl & SIfeerr
aNfe & PR IR & 2d THRIHS I F g9I9d gJ ¢ | 3l B
gl H pwll @ Qugel Al @& BRU NETY SAR—aerd,
ST gRT APRAT & Bl DI Q@ B Bl Ygfa AUD w9 A
e faufor # <@ @l el €1 39 99 ygfoRl W Sigy oI @
Ieeg ¥ Rod 96 Td AR ®WR R UG o= fBa1 11 R g
Ul | & e @I UR&GeIT W AR fHar a1 S g9 ygfo’i wR
AT DR IATAIRTT & fodi B e dR D qAT BRI 3Mffeh
IERIBRY B AR & By Yoil IR H ST @l ®iY 98 3iR
I e B GRIAIT R T | 37 W Gl Bl A9 H A Y
1992 ¥ 9RO UlHfd vd Ay 9IS il & eavid 9Rd™
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gfefar va fafsa 9 (SEBI) &1 o+ faar ar| gefy IR Haura
®T W TADI ToA 12 I, 1988 H B dR QA WA o, W=y U
AT W@y 4 A, 1992 H U fHAT T | SHHT AT grig A
2 9 B 9% AGR T fF oy el R wrafer wenfid e A 2 |
AN & fRoeh, BadE, a8 A # a9 srtery wnfi 5 1w €
62 WRAE Ffa T R 98 &1 ®muer @t rawasdn

3R Sewd

R Afifd o el & MR R Tfed ARy gfyfd
g fafrg 916 & 89 9 gd Rod 9% % sUsar §9 BRI Bl HRal
o, g R §% &1 Hrias o fawgd 8F & BRY Jeid wR
TR I A fHar T {5 v VA AR HT TS A IMIeIH B N
b wpeer aroiR @1 ARl o1 & Fafda vd e e @1 B
BN | FE RGN ARG gyl vd fa=a 9i€ & T8 @1 Hel BRI
Clll

HE B WIYAT BT T I Th dIOIR H AT AFIHATAT TR
frRr=roT e sierenRal & 24l @1 GRem BRAT © | 39S ARG gHBT
e Uoll 9NIR, #eic ddl, ™ad wusi, faqel faframt snfe & +f
fafrafig vd fafsa aar 21 99 @ SEwl § O Wie ads @l
AHRIAD fBareli H Uicaresd &A1 iR fafraradmell &1 Rerar gd

sra=gfte a1 ofrer favaor A Aftafera 2|
63 WRdA ufMfa vd R 9 &1 we @ oA
T

why fafem el 4 ulofodl & %9 fdey d uReRiar o
TAT | FIERI DI FRATAR FaTerd &1 @ oI 5 wd—= sa1s
B TS 4 AUA 1992 BT AT TAT| IH FA HEd T | HGT Ui
qIoTR & AH W A1EET Bl TR e dRal ® iR 9eiR faera
% folU 9rareRe IR &Ral 1 s9a forv foam ud o, avemen #
AMUAT e, WRARH & SUBRV, JYRYT  Ifodl, R @
Frigomen, fEad enfe @1 fear AT g1 /N fdfeE 1992 @
AR, U Frafi wken & e sfdfe~ ScRIfeR B[ © |
TIPT 3T A H d1€ BR, I dAT Al AHfed U, ROT B T
fIe™ & &1 AHR BIaT 7 | ¥ W are A far 57 daar 21
I BT YgI— I BT g Al AT 9 gRT fhar Siar g1 et
TIHT 39 UPR 28—
1. TP ey Rl Fgfed o WReR gRT &1 il £
2. P ROR §RT AHIhd & A Sl dw1d FAd & BRI

BT § o fa iR o & favst 8 € |

Rod d& i sfosar gRT AMifhd Teh A |

ufE o dew el Fyfad o= WRaR g™ @ ol

R & &7 A B O Qofarel= aaw 8 |
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A B WIS EET— dl §RT U {HITdhendl Bl gAs wU
Farferd &) & folU T e AxeMT IR &I § | o8 adt & 3
T FuiRa foy ™ § o fa=falaa 8-

1.

eI 9N IRINT— I8 IR Ufe 9ok 9 gwd

fafr= usqell @1 fRieror, avM vd Uevg @_al 21 39D THE BR

forferRaa 8-

(A) e IR Tl ifar vd et o1 ST a6 |

(B) UA® IR & "Rl BT USRI BRAT g SAD Bl Bl
frafera x|

(C) Il & Rreradl 9 IRl & FHRTE BT |

(D) TS YRRl BT Gonad Ud e oo |

(E) WIHe IR ¥ Ss 8¢ WRHCEMT e+ & e ud
R0 R |

(F) a9l &1 arfee= &=AT|

(G) fowrs |l $I AT UG HRAT AT SHABN USiige 6T |

H)  faer wRrRieraRt vd if et b1 e |

2, T UeT U9 AeURel WRINT—39 IR &1 BRI Sl &
forfaet R s AT der HemRelt @ fEaret R fAEE < v
g 4= i ffoad &

() 9 Yo e oRaral o) afdeaRen @ SifE @R |

(i) TGS T v IMfEER A BT AT e |

(i) A 9§ IR 9Rf—<eE |l &1 T S den s S
faraae &1 gHed &= |

(v) ¥ @ 9HERd eTeRI I WRES UG $HRAT |

(v) Al o awafad qeRedl &1 uoied, Faee g E=or ok

(vi) B I B e & dre GAAN AT Ud qd a1 Jfe B
TR YIS HIIATe! HIAT |

3. WEIE qOR YA GRIF— I8 F™1E 98l a6k @
feaei &1 g wd o= axRar § s g B
f=forRRad 8—

() g AFFT d=i & Al BT USHIA HIAT AT 9D 1T Bl
AT e |

(i) FEI® dOR B AT Ud e aaaRll qamdl @ <@g
pAT |

(i) g AW o< & Fadiel W g /G|

(iv)  3M<IR® FIERI BT AT Ud =0T AT |

(v) OH®I Pl IUAY TR S FARId IR HEEd GEHHRI B
SLEECENEIN

(vi) e Rafa # fodit it T i o &1 srdeRol

Ifafy & ug B TSI HRAT |
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4, Wy A d=—yey a=mT— I8 9T - ey
fafma =i & devg Al 9 $T R & T B | 59D
= Hr fr=faiad 8-

()  Su-<drell g Ui goif~adl &1 dsiiae gd | &R |

(i) e faFFE o=l & yod g g = &=ar a1 532
gara fder < |

(i) o g o=l o1 e vd e SR

5. RN faer, IfRwse, WY gd UeRM ERI— 39 R b
= drd frfaiad g -

()  faceh dema Fowe SRl &1 usiiae ud e ol

(i) SRS R & W@ AT Hl B SRV BT AFIH
BHRAT TAT IHDT <2 H Fafeld HRIYMC & AT FHad DR |

(i) ¥ou A o= & S H A E AN FHRAT aUT SHD
TROTHT BT TehTRIT PR |

(v) ared Uoll, IRERS MR, Arfee ol &1 e gd e
PRAT |

6. faf F=mT— 59 FWiT &1 B ufoMfal | ARIfd Bl @l
I UG Ul & fHamaas R AR @A 2 afe yraemt
B U H FE § A1 Y8 WM B BRIAE BRal 2| TS
AT A & e @ T erdiel BT SIed <aT § 9 8T
fafdrer TRl T AT BT & |
6.3.7 YV HHN— 59 TR & TE SR W fafma sl
IS AR, wrIfe iRl W o UfoMfodl @ el
HUCYUl FgeRI IS BTl R T8 @ § | I8 FAR™INT g7a]
IR A & g ammagads STt dHeaT B |

64 WRA g vd i 9 & &t

A & Hrd Fferad 2—

1. gferfcr aToTR H {12! DI GREm U BT dofl Uiyl dreik
3l fawfad vd PRI &= |

2. e fqufr qen f 9 o ufoMfd IR H aw @
e R |

3. WiH Tad, IU—aald, 3T TRIRY Yole, gl, Fd<T 9,
3iherd, YIChiferdl Yawid 3MfE & Sl & FgHd &A1 g I
GoiTehd T |

4, HYFGA BUS Bl AT PR g ARed Fder &1 Arorrail Bl
Joildpd YAl TAT SHBT {FIHT DT |
3 rafia dTeHl B Uicared &R |
ThE IO AT I SUR FaeRl Bl FHG BT |
W dIOIR W Ssar bl yftifera denm fawel &1 Riem @
IS bR |

8. gfRfaRil & S<IRe ATUR UR =01 ST |
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9. ¥ IR H drRikd faf= el & drddwamdl &1 HARieor
BRAT Ud Gegawer Girerd e |

10.  HAACGEN & I & IRIF I AR AMTI U dRA Bl
fafrafia &= |

1. ufcrfa gsfaer () fafs 1956 & UTaem=ii @ of=vid U
BRI BT AT PIAT Gd AMTBRI BT U BRAT Sl el
IR §RT 30 ARG 5 T & |

12, QUG Il DI Y & Y AT BT BRI BRAT |

13, V¥ 319 BRI FHIed &A1 Sl FeiRd fdy Sy |

65 WRAT Udfd vd fafwa 9 & feR va wifdaar

T DI AU B DI FAAYAD [THIGT PR b [l B

PR v wfdaat ured € o feefeRad 8-

1.
2.

10.
11.

12.

13.

14.

15.

16.

gfengfr aoiR # fafeaaanett & fdl @ e & |

W A desl d IRERS $IY T 379 o gU Al o
e B, S SR Ud @ B @ folg gae AR @
HfIBR |

Uferf ISRl § HUeYel 9 SFfd SUR FaERl WR b T
Bl AMTDR |

Uil & SIIRe AMUR W&l Bl Adb BT ATBR |

Yo TN W9 FEiRT &R BT ATBR |

W My o=l & Ml Ud IuR—El @& 3TgAGT BRA @l
BN |

wheel fafrgd ®wsl & SIRIPR U 81 H o &l Ul |

h Ay dw=i ®I A=IAr Y& SR AdT Iq TR B
DI AMTPR |

g A =l den 9@l fearell iR S iR @1
JAMILIHATTAR T GRRAfAT & AR fafFmaa & |
TIATLAT FSAl Bl YIATRd BRAT G IADBT FRIHAT BRAT |
Ared Yol BNl do YRWRe (Rl |fed o= arfed Hawr
QIoTTI BT Uoia_ g e |

gferfa ey SMAF—M & oFiid dald WRHR §RI Uacd
JAEABRT BT IUINT BT |

gferfal IR & ARl &7 Uoiad 9 Ha den g e an H
I FAAN G BT TR |

w1 fafafdse SRermel & aamg dFT & AfHR Sl de & bl
@ FeIaad Fwred & foy smaeds 2 |

fodl Nl A U Wy A o= | Al N @aER @
S MR IR R dRA BT IMTBR |

gferifar aoR & faerel &1 frer den wedwell & uferor @
AR HRAT |
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17. g ARl 9 S9o wifierl ufteifodl & <dverel, faceh
GRINTd  faerdl, »fse ST GRemell dur s "emRell @l
Yol 9 9 - |

18. Al & YideRvll ¥ fIRTe 91ai &1 Ieoid FR B S ared
BRA BT IMAPR |

19.  YUfqaRor @7 Sifa e e dRE SIRY &R &Y 9o |

20. 9IS @ B T & folv BRiarEl R &7 SfIdR |

21. % WOR gRI IR-FI R AU T Hrf, AfdeRt snfe &
JTgUTE # Ygad iRt |

22.  wpy fafma g1 oue gl gfefadl @1 gEEE T e B
fawg ordiel &I gars &l SMAPR |

23,  PWFREI & W B gET W BY PR AT HHCIN Bl
arferrger fametl &1 s &_AT |

24. 39 JfSFH (@9 AAH) © UreH T R a1l WR sRigrs
T BT AP |
g # A & AR¥BRI # iR gfg R q T T I AR

B U Sl PR o I W A P FAFART PR T T E |

66 WA o Td fafa 9 a1 fier

¥ 1992 & ¥R HICId & RV # fHawral & fadl & Jgrem &
forg wRd uferfar 3R fafra 918 =1 v ol IR @1 wfafafeat
R TH & 9§ U AT ol &1 81 Ugel IR dNIR & qellell
SUGATl & BRIGATA Tl TAIgS) ge) & folv R wfgar fuiRa
B B U] HAC ddb”l @ oy fORyd FIHEe & "o @1 TS |
Aoc 9]l @ [GATHA B TRER §RT Fdl & SRR H oM &I =yor
1 SFaR), 1993 H @1 TS| T Al & dEq oW dIs W fdd  srerar
BH A USIEROT TS g fhy e wde §eR @ wa #§
TE B DT | FUC 9B © BrAGAT & oy Wl Uh MaR—<ifgar &
YU &Y TS 7| Ae da)) @l 4 AFRN # ffora e g e soh
P I SAd BT Bl AR fhar Tr | Ade da6d, S dHa &
IR T # @ B €, @ forv g R e mar ? 5 9 ug
FHad o & IRRI & smded § 313 aiffafaaar 7 8 dr arded |
B9 BT a9 H a9l @ amded ¥ @ aRY # e T 8

Adc dhd & U Urehiferdl HAoRl &I 9 NS | SIHd! |
afafy 9 emdl R Rufe § faviwex fagsh daf g1 urcwiferar
HIoHE WM & YD GOUART & Iooid fdhar 1| Fawrel & f2dl
T RAT B forg @ ucwiferal Rt & forg et famraeh # @t
T g 6 uSlianer & forg wafa srerar wH @7 2R & W BH 50
ARG ®UA P BFT AMRY TAT Al W USRI BT SUANT
GIEHITra HARI RT el &1 ekl 3frar "geall” & faciia &g el
foar S | Fradraelt § I @ e 7 {6 dicwiforal FeoRr gferferal &
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e qIoIR @I GYEA YA gb Hedl H dle—AIS PR H UfMrh
SEICEUN
T 7 R[S BUSH & [HATDHAM Bl Al Farw A b ey
g favgd faeraett @1 |vom 20, SET 1993 BT @ | Al §RT (4
DI I RGN HUSH Pl USIbRYT UG fhar ST il guel gd
JAIRT AR PR Tl | 39 FEIRT &1 & foU uriisie &1 1d
gyl &1 RPre <@ SRAT| UReieh &l Oy dars den geeasey
TAIRS TH—<d BT HH A HF 5 99 Bl JAJHd BT A1V |
RGN BUsd @ forg O raR—<dfear =@ifivd & 15 2, 394
Ugh UraE I8 W1 & 5 wus gR1 fhdl off uReAfAa Ao H getad
DI S dTell GRIRT 20 BRI§ BUI TAT el AT 50 PRIS wII A
B T8I B ARy | Afe fedl o § wUs Bl 399 HH T T
Bl & fb o IR e g 89 @ fafY 9 6 |wiE @ R
fFraerel @I Al 8Rfl | FREl & 31T ®Us @I fUHl Ud ATl &I
qif¥ep fqeRor TbIRa HRA1 JAfard & | Al &I I8 PR faar Tar 8
f6 I8 UAS gl WU & fRAE—(had @ S & forg s
3iferer Figaa ) FadT ¢ |
W BAR < D URHG U WEH aHl UPR b U
ISRl BT T Frme ud = aeat 21 39 Agayol &Rl #§ wd
AqeiTes®, fRSHSal vd ga-vuaeie o gfierg o e g1 afenyfa
OIR A WA B qHBT DI GEA B folg I8l W BH WAfHe T
WEFS oIkl & Faq # 999 ugd ax @ 2|
@) urafe TR H | g
WIS IR # FE” B e T Al @& Jwe | 2
ga- aerel, faewax Bic vl & 3l o1 em & fofw wga@yol
Iier Frll 21 mafie aoR #§ 99 @) e @ 39 a9 # gaa
gRT {5 T we@yul Fr=feiRad IRTeM | Ttea: |HST Sl Jahdl o—
1, AR & URRY W GUR— TG A Y& HRe G fdaRoT
& HEIH W HAFAT Bl SOd UREE 99 B II F &l A
GfaRoT BT AT Yred dIR a1 €1 3898 fo U T wual &l
qarge fear T 2 f5e sl o afde, 9E 9 s
LI SUTE HRar Tech ¢ |
2 YIH B ARG e JfaRer I FHAM— W' A Th AT
gfeRvr Jad Aded—ua faaiia fear & forad dfera 3 ufdavor
D AEAYUT BRI © AR T fhar S dadl & | 9
T 5 e fhar S Al 2| s99 fafrireel i faftrnT
Bq faRTeTel @I fafaT 8q amded &xd WA & BRIl qell
DT URIISTHIS & AW H §49 UgQ qrdl o1 Al SaHR
IUAE B I ¢ |
3. I B IMEed T AR DI [ PAT— Bl D U B
Jrded g I AT Bl e THg H R® IRE & I A
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Adl” 7 AEAYYl HeH ISN § | 3@ Wb AT ds HEAl Bl
§o e I &1 e ufderd S @R o 8 | A s @
GRT 372l & 3fged, AR IqI9 &R AT A/ & GAIT H - DIy
foeeg o1 Ffe el & @1 S & W IR BT T fHAr S
AHAT & TAT a9 Ud Sfdeddbdl ®f I8 UaTd P STl © |
4, SRT TPl B Udbe HRAT JFAR—— TAS HF1 I T Tl
AMTPR T @& T e gRATSHIRT & FHfRrd U SR
gehl Bl AMaR w7 | SOINR HRAT BT ST Uedel AT 31U
w7 O gl & f’al @ ywifad &) dad &1 sl @
ffeRad @ IR H Wed: Seold HIAT BN Sl ATRIRUTG:
gyfadaRer # a1 fodll g Areie Aed 9 W {6y S dad

g |

(i) uRaeT & R OBN gt fdord denm gl ¥l g%
T |

(i) frf= & w99 96 W dafve srafaat S ura 981 &
D! B |

(iii) URASHT & =g 3§ Jaddl BT Mm-S HedidH |
(iv) &= 91a & M | T & /37 arell Jrimy |

(v) SdE & fquos | qem |

(vi) fa<=h faffma o= @1 Hageiierar &1 aRAsHT W) y9mE )

5, fafaoret dul @1 goIa—fa=aoiel BT o SffeRl & ufa
SIMTRG 999 & Sed 9 94 9 fafaes daf &1 oo
PRAT Y | fRAfEse dal & Jwees 9 Hawel & U H
e wRga foar S Aehar 2 |

6.  UE WA BT Golga— T Rl @ Etad e aeR
DI I YgE HRARY Si— T gaeere, o), iU st
% goigd @ oy Q) gRT FaRAT B T3 | $H BRI BT UHE
Seey fteel o1 |e 9 Sfad < 9 fsfed wxarr € e g9
afdar # Wl T FeAT W Pl FIRET @1 2 |

7. e 9h9 BT Uoiiga— WIfAd qoiR H ddwe dh gRT & A
AT @1 gewr far Sar & 9T gaddl DI SMaedd  Aeridl
UG P S | “Hel” ° 396l Ui oAt R faar g adr
J g% HH UfdaRur H SeoiRgd ardl | dd) A EAE 6
TR SNATRGATAT Pl G HR db SRGR Sed & fo1g
R- g a9 §

8. faerel o1 Rifeg oxa— avwet @ fRal @1 vemed wdr
FHI—FHI W WA 3Fd gaAIg ArEol~h Ghred Jegdl |
JAIRT &RAT & S sHmant g | el & fog a&dr gR1 |8
ARt <9 & foy 8 Gdd! &1 ydTed Y far T 7 |
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9. el & TR BT FEEE— FAeal B FErel,  widrei
Torr Rreradl & AR g S qoid: Ao Ud afed g o
IR @ 916 |1 S HH-dl Faerdi o Rierdl 9 qawnai
W & T8 odl, 99 9 B GRd B FRT R OCFE R
g¥derg fhar SIrar ® | Ife 9T SR @ WX BT § a9 Bl
R /Ry o B

10. WIH SO AEl AN BAT— 9 Al DI AR HRa A
A" 7T HEAYUl YHDT 7T B 2| WLlh SRE dBl b §RT SR
far T % UBR & AF 7| AMded 39 I B AMASTA-IH B
AT TN BT € | 99 T 37T I&fed H&l & S d9 ab g
M ETd $7RS” SIRT HRA dlel § & Urd ST I8l & 59
M TR 3Mded B el W fAerar 81 519 & mdaAdbdl dl
3feT MEfed PR I 2, 99 98 §b A IH dd Bl YA BT
B AT AT B

1. wRefRfar & ffesi § favand— SwRied yamat gRT T foefear #
IRERIAT oM &1 TN e T g w9 | Anfedie et
P gyor fl B 2| TP Bodwy Y fREAl @ g
ARl & A1I—|r WA FRiRa &=1 & g3 1 91 gabreH
fam ST o1 2 | 319 SFIf1f &1 310 §RT ael @ ST aTel]
Wftm Yy &1 sifo T SR 9a T gsar 21 saT & el
gfch S ATTaT Io JfU URAIST & 9Idl aul & AFATT
ROl BT T Soelkg HRAT USdT & | 31 Fu-ul & forw Y (18
A W Oe @l @) WNI PR W QUG GRAT DI
ARG—HedIdhd T ISl ¢ |

@) HERE® AR H W& B gD
WERS qOIR H HA B qfer g fafE sl @

BRI H AAHAS Td OTHS GUR IR A GHEfd g 3

fforRad fag—faveryor & W o Awdar 28—

1, @ g ol &1 Acas TaR— d” 7 39 e | "yt
P fHar g1 3N < WR # o affmg o=l &1 e e
dedd IR B AT | [T B WYAT B 9IS ATS A Wb
fafra o= erfia f5y W 81 <9 ¥ I ey fafa o=
P 37Tl 23 I b AT dg PRI R @ 2| 39 BT
HHfA g fa9rel & foIv T "3ffeRe § HISvex Yao~ 3ih
sfvear f aftaferd 2|

2, wREEleE G &1 Tee— 39 Afafa &1 Ted I YeR &
FOTRI—UTAHG TG Fed @& forg fofdm ar 8| 9T Ted gl
B UPR B IR & [dudl & AT foeaR-fawet dve e
S TSl ® FRTBRer & forg fohar am B
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3.  Hu-—fama o=l & Ted d guR— Wl 9 W Ay Sl
P IMEHR AT S Tod & T H Arieid fFaq aiftg faa
2 | PR we |ffd § dfe g9 gu 9w, Afdedd db
RGN A7 AT gRT AHifea ufafqfe, ifeead I Sear @
qEifhd A T PRI Fewe ol AaneR go WRE
AR EF ARV | 39 USR TINH ARy & a9 dwal § )
it &1 w8 | |

4, faceh demma fFawel o1 dofa— v 9 faeeh demTa
a9l o— U= BUs, IRWRE e, g, fafeaeT gawr
FHHfE e &1 ofied &A1 g% o) e g dd g9 facsh
ARG a9l & IR H Uoldgd & ARIH ¥ AgayUl SdR)
A 2 A fagel et Yrdm e fafrvr @l |
girfoal & FI-faea 9 Fadl T 399 UfHfd IR |
GATI AT TET & qAT Iediavor ot ygferdt fasiRid & & 2

5. gICHIferl ([fRf) TeIdl BT USiE— "UIChIfoRl” &1 3er
forefl aafd g1 "aTRa ufoRal” | & | soidhd Ufefd aoiR H
UICHIferdl UaIdhl &1 A8 9¢ V&l © | Uichiferdl e fahe
fdd ar e @ gRnfoal &1 Ue SRaT 2| SEd ISl Bl
fafriee axar & don 9= fafranT Wt uee wxar 21
T UICHIferl UewIdl BT Uoiiae Jifard e fear g1 saa e
ARG, FIH |red Jor 31 MRV HTE TRl AQvs 1
iR fadr 21

6. MY T UHRE UR®— HE” 7 iy a5 § J9ER, qomrR #
QeI A, UReR Uil BT fder BRe dr ufcMfadl & ST
Ug] @ o0 IM HRAMT dAl §99d Bl BT UHIeH BT
IR ) fear 7

7. TRERe [t &1 e 7 - 9d9 9 araRe et
& e vd fasor @ forg s9@r goi o sifvard e faar
g T o URERE MR & s & forg emeR g &
A fomior far 21 399 9 S9ar &7 9t SIiRgA—gedl &1 Udhc
B AT BRI—DHaTal Bl IR 99 b U 9y € |

8. o fafwa o=l @ ot gomell ¥ guR— 9 fem # wd@ A
T AUl B AT 21 W & YA & URUAEHY 39
R Wb fama dwsi # Adhe—9qg @ el &1 FYeRT Ad
g & & 89 o 21 i Wy faftma e &1 e
=IAqH P13l Pl B[S °US F QIR dIF °US BR e T
2l

9. TATEll T SUSerall &I Goiigd— Wl Sarell § SU—galrdl &l
ISi o/ A" gRT Sff<ar) &R fear Tr g1 399 IR 91T
q e A o=l § e dRe drel afdddl ®OgWTd)
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=T T ST eI | s Goiad & fog |dl | ey,
Yo I T SMURYT |TeH &1 Maeddharg 1 FeiRd &1 2 |

10. @ fafma o=l & eo— 9@ 7 oo fafa o<t &
foteror BRI 1 Y o BT F form ¥ 1 AT | oM U W
QIR gU & AT Wh A @i R Ud e S o 2 |
T Y faf g o=l @ SR UvIel @1 AR Ee g
el 2|

1. 3Fgw-l el & - el 9k ¥ ey fafmg ol |
AR & HHM B UGy 3 8T F el o RE g | MU A
Gl AT BT oM FoTax V9 Wiafhd od & Jifds S
AN Wy Ay @<l § e #Rd § S 3Md USRI
AEayo] AU Ui Bl JEdl § A J UK PR okl ©, Sidih
ISR EEE I AR S =5k [N B 1o FU G < BT L S C I |
3wl el W FAIREN I@H q1 39 W g @q @ forg
| a9 € 9T 39 ®eH Sl § Y Bhodwy Irew)
el o) yurdt feor 81 T e R

6.7 HIRIR

39 SBIR H SMU4 oAl b Goll aoiR & urafies Ud Hersd
IR § [ BT T Aeayel @ § 9 ¥ T o Anteel figral a1
I qoiR # fafaradell &1 fawara ggr fear 2| el &1 31e,
yAqUl, HYCYUl URaRY & MR W fAfem | gfdd e g den
Al | qUS, FOll, AN BT UTadT B Hdl + (AT e a
foem 4 #Ag@qol ®ew ISR Bl W A TGl I SU Sl B
AT AR & fow B oM vd guR dried 991 €|

faaell deemma el &1 §oft aoR # erafia &+ & foy
HEayY] HHRIHD 07 fau T € S 9dl #1 U Heiaql Suaid
g1 U B S WA W AT S8l Yol AIGIR GG AT & g8l sAbl
Tfafafedl § uReRir omit & foraw el & fava % gfg g8 ©
3R a8 Yo IR @l 3R Safid 7 |

6.8  IgTdail

|- IR gferyfa dre vd fafa are

TS TSIR— QAT Aok STel gqd i gfergfoal o1 g Ba faed
BIC € |

e AfBT— 7 o e e B € o o dard el 99
3iiferfires aREASTT @1 %A, Yads genfe 8q <d 2|

69 9N U

TAF T @ IR fadd fd ™ € 9w wifey—
1. SEBI @1 denfeie o1 %d gail—
(A) S 1992 (B) wraw 1992
(C)  #d 1992 (D) a1iieT 1992
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10.

11.

12.

13.

14.

SEBI ya=1 fohd= Wewii gRT fhar Sirar 8—

(A) s B)7

©) o (D) 11

SEBI &7 =<4+ 8l &—

(A) w=r I 7= (B) =1 S=InT w4

(C) o= WeHR gRT T1fd afed (D)SwRIad § g 81
SEBI & ITeq W1 &9 fhaq |9 & fawed fear siar g—

A 7 B)o

©) 11 (D) 13

SEBI &1 gx1 9 foar 28—

(A) ST 1992 (B) ®wRa™l 1992

(C) #Ard 1992 (D) 3rdiet 1992

SEBI & Seo 8-

(A) faframaar wveor (B) g 99Tk WR fRiF
(C) gyl IroiR W) e (D) Saa a1
SEBI &1 g&erg 28—

(A) T faech (B) 7%

©) % (D) wrereran
SEBI @ wrfaqdt g—

(A) 3 &1 PR =T (B) i@ &7 3fded &Rl
(C)  omfer qresT (D) Saa § & P
SEBI &1 &1 g—

(A)  #ea=eil &I gRmEr (B) SofTal @1 Ui

(C©) <Rem G o1 e (D) saa =+t

RS aga ¢ 7 99 WR 308 Urag™ o

(A) TP g wu gfdafes (B) &1 oI wwd gfafed
(C) df o wuy ufafed (D) S ¥ Wadlg T8l
SEBI & arener &1 dRidIe 8l a—

(A) < (B) & af

(C) g af (D) @ af =&
SEBI &1 iR Sdarfe U ¥ 764 fHar mar oa—

(A) 12 3 1987 (B) 12 21ieT 1988

(C) 12 U 1989 (D) 12 =1Ua 1990

IIRP MR e TR VS UG &—

(A) 5 TFRS (B) 10 #R18

(C) 20 F=e (D) 25 a1

SEBI gRT MY Usqa e AffeR &1 ura —

(A ~graTerh wfdat (B) @ =marerft wfdqat
(C) wmafF® IfER (D) Iad H ¥ Blg A8l

6.10 T Y & IR
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IaRk— 1. (D) 2. (¢) 3. (C) 4. (A) 5 (D) 6. (D) 7. (B) 8. (D) 9. (D) 10.
(A) 1. (C) 12. (B) 13. (C) 14. (A)

6.11 U Y3

geq 1— ARG ufefd v A 9 @ e @ g,
PR,  ATHRI T ATFTAT BT IO BT |

g 2— I R B ? A B YIT U ST Bl AHsISY |

g9 3— IR uforifar vd fafem 9 (B A o ar e €
? 9RO Yo Wl B HADT UG Bl Bl G |

6.12 WY JRI®

SEBI Capital Issues- Lexis Nexis

Manual of SEBI- Bharat Law house

SEBI Act- Sumit Agarwal, Robin Joseph Baby@&Amit Agarwal
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s 7: RAE T g%

SHR DI HUET

74 UEAT

72  ARAN JMAC S D It Td B

73 9RO JAC g BT AITST Tl g

74 9RO e g A A T den fafrT ermn
75  ARAN JHe g o fafEeE & am

76  ARA™ I g DI AT g

77 R4 JAE g BT f[AHN § IRTeH

78  ARAN JMT g & A &1 A

79  WRA I SR DI AAHAR

710 AR
741 9ecTdoll
742 9 YT

743 9 YAl B SR
714 WU YA

715 A=Y JXiD

e

39 SPhIs B IAYIT & d1Q 3T 59 IRY & b (b :
. IR e g & AT IR G |
. YR e g & Teed g B BT 90 PR b |

. IRAR e g & = Aol @ oni & faf=eT @ g
b I} BT qUiF PR b |

. YR e g% & e a2l YR e g o1 feiegavel
¥ InTeE 9 faftrerrel & ifSid 819 drel ol B IRAT B
IJdb |

71 UXAIGHr

AR & UTpiad Al @ fdargd, g 3ielfe qr anfe
faer & oedl @ uig & foy fdeme Amm A UoinTd |eEl &l
JMATIHAT BT & | ARA N Sfg—fadiid el #§ ol R fo uf
Ffdd 3 agd o4 ©, Yol FEior & ford BId—eid! qadi & Tahid
PR SN g} H A B A FAIBAT 2| S &7 H I g 3
SOSAT BT WU HT Vs HedqUl YA © | Sl AT & JgoId ug |
1954 ¥ WRAY WA - e g A sfvsar i o & fear <
BRI, 1964 H AN BIAT| 1 Gallg 1964 H e g A% sfo<ar 4
PR B fear |

72  WRAE g o @ 99 UE HR

4 f3H=R, 1963 Bl YR WRBR & deblal= (ded 431 =1 oo
FUET 7 G998 ¥ gfe g s Uer o gU 9arn of & s
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T Se¥ WH 9 @ AN @l BId-Bie! g9dl @ fafriee el #

T Bl I8 o A oy ot @ faframmet @1 /mm U @

ARG AR T TR AT QT &1, AT & ST & |l GRIerd I

IR 99 R o™ W el | IHe RS % sUsar &l e

fFreforaa Seeal @ gfed g @ -

() Td B NAET— oI BT UG Ied 14 Td 7299 M 9 &
AN H 9 T drcdied ex Yol o § gig & 2 |

(ii) soEA BT AFI— JHT T B WAUAT FT I <A & A=
AR ¥ el & 9% B F9dl B UHiad R0 2 |

(iii) o= @1 RAfFEET— el S G 9 g geRIRT B e T
Jenfres emell # faffafoa ownm arffs <o # ISR,
SRR Ud ITE Bl gerar e |

(iv) o ¥ R 9 o9ar vd 9 oma @ & @Rt @
s qeT @A RIS W U e W 9EER
FIRAT A1 gel R oo ff fear SR g sfem @
JFAR I8 AU Y& M BT HH A HH 96 Ul 9N §dblg
gR®I H dfc |

V) uffoal &1 sI-faeg— g uioMfaal &1 a—faga &
forg# oferdfvs vd o9 sl ol g el & wid
e 2 |

(vi) T gRI SN B anfdfer Wera— ¢ Sar & f=falad
wUl H AEIAT B AhdT T—
(31) ofwi wd FurUHl H UE S §RT (d) 3l T HoraHl

@ AT gIRT qAT () Ueder 3nfies AerIer g |
S¥C 1 WERIAT $H TERT AedYUl Uge] I8 © fdb FEr I &l 50

gfrerd W a8 e B e T 7 SR SEnT ud e

IR BT AT PHI: AT U AIART 8 RO |el ASTIAT BT HA: 25

gfererd uard fbar war g faga fderor o dligl swrd SRl b1 B4

90 UTA Al €| WY W SEN Bl [l HATPR dadl 34 frerd

AT e 2|

73 g S BT WIS TAT HE

IS T BT Jad Uh UAI—HSd & gRT [hAT STl
2| IB Hed o © Al bl HRI—FdTT BRAl & | 9 D 3NeTe] P
fgfaa Red 9% & grr @ 9 21 g9a ifdRed IR s g=anfiat
@ fFrgfad IRT @1 <ienfire e & oxar 21 3 & afed 8 8
g a1fdrsg, ST dfeT 1d fawia eal # fRy orpwa wra &1 &
gl A1 g @1 e Siaa—am e den e gl @l w)ee d@
FRAT | oY & gReAl &1 g9 o fRRieRl (3rqf¥d daf Td 31
faciia wvensll) R far Smar § | Uk § 39 & gReal &1 fFgfaa 9@
Rod §6 & oxar 2| 39 UBGR X BT T U4 Y 985 B
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Red 4 @1 & Al 11 g1 e gxe ARafEm 7 g8 gaven W @
T 2 e DY Tl W 9 8, SHer awey sHRa 9 g Red
d% @1 e IR B DT |

T 9IS UAT HI—FATAS FHIE IRGI & fBdl ®I &9 # @A
8Y @UIRe gl & JJaR &RaT 2| I & | <@l & g-
HA H qer SHfed W GRRIG AW @ Aifodl &1 ufoured e H
e S9 <wl @1 greaq B S Red §6 R 9 ) Y
SR |
AEF— e o B URMS TSl 5 RIs & o A dwemsii gRT
e @ T g1 3 RO % gRT 250 IR w9, IR Sias G
¥ gRT 075 TRIe I, WRA W §6 R 075 oxIe ®©II d
T d@ T o facia deermsll gRT 1 axie v9 e fhd T § |

IRfE Uoll @ IfdRed gfie g e d=ax ISl uata
IRAT B | I T B YUH IS AT gfre—e4 off ST 1 S, 1964
B URM B T | 39 faRad Ife g @I sme e deHr €
e g¥e U Wewl P fEdl &l & H YgHR AGS AR W
3T HTAl HT AT FRAT ¥1 2001 H Yfie—64 el & qIg gHD
AT T 2| 399 A & ol 30 3T, 2002 B WBR 7 T g
Bl 14561 PRIS R DI FEAA <4 &1 oo Har 2| 596 Il
Ic—64 T Jic g $I MR T drell 3= Araeil # el &
EECIRECAICEIDINCE I

74  WRANE g gxC @ fafem Aifa qer fafae e

S U Yol Se B I(gwd 8 Ul fafrrer Aifd fFeiRa
Fxar 21 I8 Yoi R o= w9 a9 &) JRem & A1 39 91 B
A & H v © fF e gRDl vd BRERl o Sfua 9 Fafa e
Bl | I8 YA PNl w1 AN 39 UeR dRal @ R 98
ff¥Fa va afea ama arell ufenfoRil &1 ve wgfora AT o= |
qAT 9 R I Gl U & | UHT R 9T g Ufpffadl & U
T fteel @ N e § gar g R i dvreerd et 8 | aifaed
U fAfer—mT doprei= aRRefal @ S@ar & f6d od 2 |

o @ pINl &1 fafaanr e

e @1 7 H e a1 ufoRa
(@) HON D aF |
gfdeady afen o 36.1
A 2RI H 0.1
FoT UAl H 22.1
[EDICUEAY] 9.9
LRl 234
(@) BT IR 915
(@) =g fawr
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dl § ST AT e 7.9
RHRI ufcryfaar 06
(@) &1 T 85
Rl AN 100.0

o P DN b AFENT 39 IR fhar oar g o e e
3R AT PN Y GRET I @ AT Y AR I8 g FAFTINT Wi
U B &R U HR o | ool 9 H 399 ofieifie ufosfoal #
fafl & v W Agferd dicwiferal &1 fmior o= forr & s
JMER R IT AU JIC—gRDI Pl I g9 I el Ud I W JAT
@1 IFT &R, T AT BT AM UM IR I & | ST dIfeIdl § e
g 5 e e & @9t @ 915 ufoRrd WRT @1 fafraT R e #
fhar ar & dor AW 85 wfcrera SRl dr WReRI gfenyfrdl H
T B

o o 3 HIY BT AT 661 HHAT ® $faadr 3 H; 164
HH & SMAF—IART | qAT 285 HHAUCGTAT & FOMUA! Ud dfvsi H
frar gom 21 SWa g1 aiRd sfaadi—aiel & aoiR—9ea # 101.63
gfterd @& gfg & g B g A wad oIfde fafan cwersa
FHAfR (2128 Ufaerd) # far 81 9@ 96 S=on=aRkeT (15.87 wfaera),
AEHE Td Sy (13,71 ufoer), faga Saured v faaRer (83
gfoerd), die Srd (8.06UfIRI), URIEA—SUaRYT (5.55 URIRId), BRI
ST (4.92 Uforera) denm e (4.39 Ufrera) &1 3o+ T & | fUed 8
qui # e g gRI AN DI Wied vd fqaRka i wgrar &
i IR Ui BOR BRIs Bl ¥ ) e <& B @ Tb I8 SET
&3 BT 61500 RIS WAl DI FAAT Widd B gal & off fafdy wai 4
2 ORI FurEl Td divst # e, gfaad) vd erfem ofen # fAawn, faey
SR wd fol dR W kvMEl # fgen onfe | gEH | ORI 41000
HRIS WUl B HERIAT BT IR0 g9 R {HAT ST Fdhl 2 |
AT &84T DI G N Eigd & faaRka agrar

9 Had (W0 drs | faaRka (wo drs )
)

1980—81 40 51

1990—91 2810 2241
1994—95 7523 4791
1995—96 3686 3006
1996—97 3689 3336
199798 4229 3449

B ERT & T Gl FEId BT 32 UfTerd 1T ATdolidh &5
& AT 68 UfIeTd WHT ol &5 &I U gar 2 |

75 WRAY gFe g€ ¥ fafEeE @ o

I T & T S ARG S ;e o o
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(i)

(i)

(iv)

™)

(vi)

(vii)

(vii)

FH I H9 NIRIH IR fafdear &1 arv— e g Ul Uol &
Ao Sdford g gadRa dfe9nT & FEor &) & Hgia
% IAER TR IR 3 | I fhd AIT & U9 dadl &9 “ghigal
W § Al 98 g §RT foll T WR&GRI KON, e Foras),
A= 3fel, A SRl H Aol |Rul |feMTT 7 ARfER
9 T & AR 39 UBR fARar &1 o Ui axeb 31U+ SIgH
BT AT X T B |

fafig 3— SHE IRl BT AR 3R JT 3T g BT |
S g¥E DI 90 Uferd M B AR fHar SR @R g 6
TR 3 USRS IR BT TATH BT |

PRI H Ramd— e g § U Ay @ ema wR faf gt
BT B Rard o £ |

¥9qd T4 Yol AT A HEe— AEER Bl Bie—del gedi
P AT USE dRDb Sd AYUl ARG H Here BT © |
s <9 ¥ Yoli—fmier @ afd S 8 wadl | Bie wd "em
AMBR & dadddisii ol el uferfaal 4 o9 o &
IR o¥E & AeH A e A |

AR B WdET— Rl UMl & sifaRad g
3o Yol 1 oifeifies ufepiferdi & 1 omar 21 s99 sienfiies
faf=as @1 & Sig= e 81 el §, AUl faRy Refd &
PR g I AT A A YSH BT HfT wRar € SR g9
Arg B TN 7 6 ANy " # sfenfe gfefoal §OYSh @
D | JHe o 9 Jud A avg Bl &1 Sfewier dng
airemfire wfergferal, ATy kol vd 9ol § o1 Ioil & w9 #
T B3N & | Yol & Frtemi & o=l # 1 s9aT AnTa
3719 U DI 37U D 7 |

Wadi— g€ # $ofl o &1 #Agagel o a8 2 f%
SPS—UREG STOIIR 30 Yol HI aqU9 U &R Fdhdl = |
¢ BRI URIfes o ¥9iitd R 9iivd g $I—Hed W Big 01
ITA SHEA B oamd I WHA T T TSR  Uffed
M@ W1 g gr1 9fvg fear Sar 2 s omaR W
3MITIHAT B WR R TH—T gdhreal W& o Faehl 2 |
SUR oW H g soHedal @ §EURdd oMM W
SHE—URG §bi 1 A G | F0T U IR Fad 2 |

TS PG Td RN & [arei B av— o B UdH Bl
e IcRefa Red d& &1 dar T 7, H&ifd
RI—ATSd B “BRBRI—g” B IAfARF Asd & I I
o Fgfaa 1 RSd 96 & g™ & Ol 21 oX€ @ Irme
frfad wRa wRaR gRT Rord & & weret | & ot 21 399
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JfaRad Hedl & IR Fel 31 FYfda wRd & sieflie e

9% & §RT BT Ol 2 |
(ix) Uoll # afg— g g My AR & H—a gig A

Al TR™ @ T 2| gAd Wie gaddel W gfeE 7 ael

gfafed s IR Jedl & UHRHE B Sar g1 g3 gRT 0

- R 3d1 g THicd oI UHIRIG fhar Sir 21 9

AIoTTRl # afaadl © AT AR fafaadr (G ARy

WY, HETET, TRIRT 3MfR) WY 1w BISl B I R € |
Al gfe g @1 & U 2, Fifd 39 T < H FauLH AR A
&1 A frar 59 R I e afieay 33 S & A1e—A1y o
IR PR R 3R g R Al @1 oA fFdRredisl Bl QR
Se! Yoll  aifigfeg &1 o W S8 uar fhar T & [Mid auf & a1
| 1993 ¥ frderadia &l g9 ol Yol &l a9 o &1 fddbed faar
AT | 39 fdded &1 YANT 9 $RA dlcl AR WRYIRAT & o) D!
AT DI AT &H 91 (T 2002 TH) d7 &A1 7347 |

| 1986 & G AMHGIHD &3 & ddbl Ud 3 Iy sl gr
Al 3F® RIGeTd BUSl &I WUAT HI AT | 59 GRAT3 §RT g7 Yae
Td AT & ol Y Hed Hel dl WUl & T & | F 1993 B
are ol &3 & Bfaug dwermsil & W1 Rgerd hUs Bl WAl $H
@ i < & W R W s a1 Fedgde bl o Wahd § fd
|raSi~e &3 Aqar ol &3 & = R ®usl bl gar-l H e
T BT YA HUe JAAr AW Td Yol Afiglg @1 gfe ¥ ot
I V& B |
76 e g @ = Ao

e ¢ A F9 1966 H YA AT FF 1969 H wBD
I IS TAT FF 1970 & a1 SUBSR AISIAT Tl B | 71 JIoTrai
@ ygE S A= auf & afedal @1 giel o wlie & foR
UIATRd HRAT AT| 31 AR & =<id Jeid JHel o @¥e s
gul § @ Sl @ g, R W Y AR A Ay T8 g g8
o= foh amem a1 T oY |
Ife g Ao, 1971

AT BT MG, 1971 ¥ AN fHar | g9 AT &
TRI QeI BICT AR Feg9 (g dTel Afdadl o Fafid q9d v S|
Sugad fAfFEnT & A1 Siad 9 H A TS SR € | 39
AT & A 18 T I 45 aY Tb D Y BT Plg AT AT 3MMIaA
PR FHAl & | S AT H <LATH 3000 HHAT UG AfIHaH 12000 w9l
DI IR & o) 9 adi srgerd & fia e g R ReiiRd
R ST A1 B 21 I8 AT LIC @ GIC & 83T | o
@ T T FE AT LIC AT GIC & |&AaWT o an & W g S
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FId, SNaT—d T Ud HAT-dHLART & oM TS dRdl § | gaAe H
39 W 185 UfoRid o & ST 7 |
I A

| 1982 & 916 I X GRT FTd A AR Bl
feafaa frar T 21 3 Ao I ASE g8 2| sar wfed
IR0 ¥ UhR 231 e AT |9 1982 H UR™ &I T Sl Ui
qy & ford off | 9 1983 ¥ $ GRT HIN® AR I AT UR™ Bl
T | S 918§ SHD R 3@ dF 3 Y1 Ao AL &1 S o
21 A U AT Ao Sl AN AldbUd B © | JEdNE U
fe, faerareit vd oy gaf @ ford 3 e iy Rrg g8 &1 ufa
9y I IR JFC ¢ AMNGG—3AT Ao 3FTh a9 GeEAl & q1d
TN PRAT 2| S8R {B aU 4 §b R H BAl & 919 ¥ 37 W &9l &%
ST 11 AR & MU IEdl B | uRugadr W Ueh sifgfg @
amear . Ml o far S g% #R A T 7| WIS W 3@
JE—gR fEiRa el 2|

1 1993 H ?{f%f_c' T¥C §RT Ud A3 Asset Management Company
AT BT A Forg foram a1 [ g9a@T 9 Close ended ATSTTAT
& Ao &1 1R |7 TR 8 |

facel Goll & foy fSl—9eiR & gRT @ield & 989 4 99
1987 ¥ T¥C ERT SOSAT HUS I ATAT BT AT | SHD! IRATIAT IHRBI
@ Merril Lynch Capital Market & &I | & T | AR IRAIA!
DI 3AD AIH Y Yol I BT Ioad faaR e |

39 UBR UTI ¥R Yol 916IR &1 U =0 Hedayel 3T &4
IHT 2| qH-—UREY g B GRT e B R A g I SR @ B
IR & o, A IS 1964 TR YR H AR dddl 6 UfIerd o
ST A9 1995 H 26 Ufcrerd 8 T fhg A9 1999 H $H W ®dd 135
gl e fear o a1 | g @ fafaml &1 hoa S <9 H g
&1 2 AR I8 U PIY 9RT H JoIT fIqei # o+ ATl B9IR Tor<i
B HEIAT F THIT HRAT © | 39D Chief Representatives B FAT 5H
AT 294 B WA T| @ TR D AT O IS A¥d T S
g-facer § oot gy 21 g g i # 1986 # Y M e
P Wolawy Iqd g Al xol, Qi &1 gTArs, SudRer SIfShT @
g H Ml B IR @ T BTG & H IHT o B g facwl | 500
IR B A9 T PN B IMIR R 9 I & | F BT &The India
Debt Fund, An Equity Fund (fSTI&T SUANT Ardsi~ie SUGAT & 3wl #
T & forI 8T) @ The India Information and technology Fund.

3§ T g B AR I RN BNl & JHel F U g
qrell SATHIRT 37T YFCHRST & BTedf § FR—Fad s | 5aT 3/@ed 2 &
G WA RO ARG Arorrell W fJaRka fed o= arel amwien )
T g3 (1T 3 RIS HU) BT 10 U ATHI—aR <A BRI |
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%ad VAT Open ended Schemes W TH AT dF ATARI-&R -Tai oAl
BN ST BNl &1 &H | $HH 50 UfTerd ST iRl # o gam & |

ot o arel @ gfie 9 Swiad oW weayel €| aEr 8,
el Ud AMuIRe SR>l T WRGR $I [qHr Aol &1 gite
A A g P IINET I As@yul 7 | Agifad 3 9 g &
BRI TRIE 8, Rifds 39 TSR TS B Fad Bl ITTHA B ATIR
wd I H [T fear Smar g1 offed guia 9 Sw ue @
JRERIr e gaT dr Yofl IR @ faredt Rafd & @R
30<I03ME0 &1 fAf= AR 8R SRIHedl &1 RIBR 8 T8 T PR
ERT 3 SN & AEgH | SHD AN DI g1 S FhT | gaad H
BT QT WA UTI-19m UTI-2 # dfer S g 2 |

77  WRGY AT g% & @™ § aneE

e g & [qerd d ATe Bl =1 fage & <@ S Hahdr

—

(1) ¢ SHaT @ BII-BIE dgal & S | i wxe
e fderd &I 9gmEr <dl & |

@) T fUws &3 & ITN B ISRAGAD K0T FdIhd HRAT o |

@) ¢ 7E Mefie HHfEl & 3R H o9 IeR S% uiedRd
AT 7 |

(@) Tl g o At fafeEs g o e | e 2 g
S 3T Py WUl SN SR goll-RRI, AT Ud 3,
Arfe, drer, squrd, UwR, fagd Saare anfe # Al agd gv o
T 2 |

G) X 9E AR @ 9gEr < @ o eWd AR Felr &l
21 g A IRl aRdE @ 140 R T Bl AT
gfg @ § uestd & 2| Ra=R, 1986 # g T BIC
fafradmall o oil e d Fegaril g9 2g “ARER TR
SR b o fT99 150 dRIe w9 B R[FAT HUS qAR-IT AT
21 39 UBR T3 s # iR o g fafafoa fRd M
P UG g T 2| JEfUcwe F YRS H dHdd RO H
gERIRT ARSI @1 off, fbhg AR & S9d | S99 3 H 401
fafermmT ot R fear 2
we 2 & ghe g A= ger ¥ Il @1 snfdfe s

SUTTEl BRIPR UIATSd PRAT & | I8 QT B Fadl DI el FaradR

STERMARYT # IR PRl © 1 I8 I H AW e qaR Ud

JRTIOA BRI R ARG Sl © | AT ST F AT = dhTeld [Af—anT

axar 7, fog a' 9g g, swufal § SR vd 9ot 4 |1 SRl enfe

@ BT H AHABT FAFTIRT ) Hvar 2|
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78 WRAE g ¢3¢ @ Al &1 o

Ifre g¥ it st ! el 7 A= & Bic 9 95 941
fafradrall & forl oMU 21 gve U BNl &1 fafRieE dgfera gd
gfaaRd dfaue & i & &1 Rigid ) =ar g | 399 faffer |
fafderar &1 o W gfe—uRet @ e oA 21 et # fafa @
Yfre—aral @ [Af¥Ed g g Bl el 8 @ife A= geRr @
gfergfoat # fafa @ gfe g o1 o w7 9 wafa omy ura &
S B sEY fafEer @RI A Be @AM W U @R © |
Ife—ara el & FH N 99 dEHar 2| 396 o e gRed U
TNIE IS dTe BRI & | 59 UBR Fawe el & $H 9 96s
H gRafda &= H&Har 21 98 919 918 79 g IRT WIS AHdT 2| 59
Taa, o fafor wd sieirfiaxer & derar fiem 21 gfie o & U
fafarr faRws 80 € S @l @1 e fafEeE aka §1 T
BleT—d1 faere fl 57! faRvear | orfad gk 2|

2 g, 2001 B A g 9 JHe w@H US-64 &I §7: TN
AT B BB I & ford Felffad wr faar o, g9 9Rdg e
X B gfrseT BY JmErd o © |

JOCI0RME0 Bl TRIUT P I£eT BIC D BT Faxl Bl Thid
PR JAeNRTd HHE BT I IUTel HRAT o7 | $aferd JoTloS0
faf= ot @& el @1 TawIEdaRll B &I H IGaR e AR
U= @ | JoEI03M$0 & fHardmardt # sreed Wiy g8 B sHa gfe
IRPI DI G AW 25 BRIS & foroiel JoTioso &I Al
AT H ST 73000 FRIS wOd R aR W 2

JOCI03ME0 ¥ 30 f4aer &7 85 Ufcrerd 9WT wwal # 3,
FOOAl g Srsil & wd A fafRifoa fear g 2w 15 wfera i dot
g WReR gfengforat # fRaffrafra 2|

Fodloamsofafi=t wrafal w1 For ueE axal g | faa awf #
$9d §RT WIgd Td faaRd o1 &1 =1 diferer # gerar 1 8—
A &3 H Fl

a§ wad (w0 dRIe | fadRd (B0 drs ¥)
%)

1980—81 40 51

1884—85 357 236

1990—91 2,809 2,241
1994—95 7,522 4,791
1999—00 6,844 5,162
2000—01 6,770 4,599
2001—02 991 1,270
31 ‘:Iﬁf 2002 do qcl 70,151 53,540
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Fr=TferRad arferer & Jodloago gRT Wigd d faaRd ol &R
Rerfe W 81 Sl 2 |

J0E103M0gRT wiga a faaRa weradn
(AT 2002 T&H HAA)
Ty W (W0 P | faaRd (Fo axig #)
%)
NIESIBEACE] 14,935 12,369
| & 618 496
NECANIGE 179 147
ESIKE] 45,634 32,577
oA 61,366 45,589

arfereer # Jodloanrgo g1 fafd=1 &=l &1 &1 T AERIAr &l Swir T30
2| Tt | W § fd A/ 2002 6 JOEI03MS0 T Hl 61,366 BRIS
wI B FEIAT WIBR B TAT 45589 BRIs wud fadRa fed & g+
|alfdre wWiad FerRIar 74 Ufierd 1ol &3 BT q21 24 UfiRrd Ardsi—ie
&5 Pl <& T | Y eI Hgad 9 AEHN &F B & T B |

79 YRAN JC ¥ B SHar

RBR F X DI WY1 74 Tg Fegaeity fafaraden &1 aadi
BT ATHNT BT & Sexd F DI ofl, W] I8 3T 9 I DI UK
PR H JABe VBT & | SHD WS 980 BH © Sl dbdcl e db ol
{1 gror ST § ) gxe SArer ufser urd TEf BR Gl B
S ERT UG 3R H BE BT ov I 6! e Reafd arel diT
IBM o B | I W™ H ¢RI DI ATV &A H e I D BIg
AT AT IR BT AR |

RAT e SR DI RATYAT TR 1964 H @l AT off dorr g4+
1 GTg 1964 W JHe 9T YRS a1 | e g &1 &I Ieed Arl
®I BISI-BIC! Al Bl SHEST TXDb I AERTD shgal I ufergfaar
H fAfRINT )1 7 SHBT A B A aTSTdt Bt <A B

TR D URME Uil 5 dRIe w9 o RTHH I 250 RIS W
IDBI 5 75—75 &g Sid= 491 90 9 < 96 7 TAT ¥ 1 RIS
7T aiftue dai 9 o= fawia wxemel 7y far 71

e 9 Afi= yeR & oMy IR @ 8 9 =id g
SHAT ¥ 99 $heel axal & 9 fAfEnT axar g1 3 AOoEg g (1)
IfAfe oM 1964, oTd Iald g€ 10—10 ®F @ IS 9ol 8, (2)
AR AT 1966 (3) ATl SUBR AT 1970 (4) JFe ¥ HfAd
dHET AT 1971 (5) YSIRTA IfHe ThIF 1976 (6) quamred wd o1fiies ¢
ARSI T 1981 (7) AT 3ma gdbrs Aror-n 1983 fora#d fafermT
HAl P SED FRT WXl T SHIZAT R ARG AT U B B |
faf=r ot & o @ ford amdie, 1989 dd UXAT 13 AT YR Bl oI
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g o | (8) AT U SUBR UG fIwrd Al 1987—Ig A 15
fa=R,1987 B UR™ &I 1T |

7.10 NI

39 3PIg H B AR JIE T D ST 9 WRIYAT & BRI
g fafr= areell @ faffaRT g don RdA sriegawen & et #
Zar | AR¥Ed ®9 T < D BIS— BIE gUdl DI AU BRI
o # o @ folT wRA™ g gxe o Agcayul AT THd dR
@ T | RGN e g€ 309 = Sl @ wr—ar g faf=
S H 39 YR fafared #R ver € f6 Rad gaad Sifed w)
AT T U B | | 39 UHR WRA Ife g¥e | dol o @
IR 2 9 Sieflie gfeMfcral @1 e T AU R AR
Gofl 99Tk & favg uear wR venfid fdar 2 |
711 Y&
Cum: ARTURMT & Jeu IGH AT o afed 2 |
Derivative: UfeRfcral # Future TT Option & WIS 8 & G907 |
Discount: 9 ®Ig UM SH& 3ifdhd Jod ¥ &H Hed W I&d 8l |
Dumping: ¥ § &M dTel uRadHl & fr=ar fhe far a1 AmEm #
3797 IR H R ST |
Liquidity Risk: ¥l Sleierm 6w gRT SRR w0 9 Hifssds q1fia
DI Yfd 9 fShiee &I ARG |
712 9 U

TS g
TS U @ IR e A W §, 98 e sifey—
2 IR I g Pl WRIUT H9 83

(A) 1962 (B) 1963
(C) 1964 (D) 1965
2 ARG Ife o &7 71 S99 ©
(A) F=dl @I grcdEd < (B) s@rsal &1 faga &
(C) g @1 fafrErsH oA (D) SuRre ¥t
3. IR e g & RS Ioil @t o
(A) b PIs w1 (B) <6 o¥Is T
(C) 25 IS vW (D)v=r @RI wud
4. IR e g% B [A9To da gar
(A) 1 a8 2003 (B) 1 ®wRa%T 2004
(C) 1 ®Rad 2005 (D) 1 ®Ra¥r 2006
5. AR feRredisll # wfafera ©
(A) 9 e g (B) kel Sita= d4m e

(C) ¥R |ER §Hr e (D) SWRIad |+
743 I UE & S
Iar— 1. (C) 2. (D) 3. (A) 4. (B) 5. (D)
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714 HUXY Y39

JIT—1 e g BRI AN & AT faf=T A1l &1 faervdri
g1y | J IISHIG SHAT & T §9d ®l T 9T B
H HEl b B g8 o7

gei—2 R e g & It Ud BT B SMArdcHD
IRAT By Tt ienfire faer vd o & a9 #

SO S HBT USTH DI 2, IHDT FHIET BIFTY |

g3 RA T g @ PI1, A1El, A6 Ud S YoTTel!
DI FHET BIFTY |
745 =M IWID

UNIT TRUST OF INDIA: Retrospect and Prospects—VG Pendeharkar.
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ghls 8 : URWRS A

FPIg D HURET

81  UXTaAl

82  URWR® e & Seey g fder o

83 ¥Rd H IRWR® ARl &1 fawra ik driexo
84  URWRS Ml &1 e IR

85  URWR® fAfert @ foaer ufgfor

86 WRd H IRWR® Rl & fPardami ) |4 &1 fAuaa
87  RIY3IA BUs e & Arl <xiep A

88  URWRS MY & gH03MS0W0 ATSTIRIT BT Hedidh
89 N

810  vITdall

811 9T ued

812 9T YTl & SR

813 YU UeH

814 A=Y JXiD

e

39 SHIs & JETIT & 915 AT 9 AT & FhI [P
o IRERE AT a1 gkl €, & IR R G |
o TRERe R & ST, T a9 ™ &1 oI 9 |

. yRd d yRERe AR & f&ar domnl R 99 &1 Faue g
ARieeie | @ IR 9 IRRe A & vHo o WMo
AT HeATdh B b |

8.1 EENIEKI
%ﬁ%ﬁé@aﬁwa@a@ﬂwmésﬁ?mﬁw
[ASE B Ye Udh AR aepal v gRT fhar Siar R
gfepfol & T U”d |alod &l foga! 0+l ga fafdee [fdr gl &
S URRS ARt ded 2 |

Id (TreRe ) e, 1994 @ AR, IRWRS (Y v waeid
ERT U6 U & w9 # erfud (A ® e st vl @
A W oufcMfadl & e 'g s Al & 3| U ar aifde
ATSTIRI & AT ST H SHIedl & [dHT & AIH F GRIR e
2

TS HATRUSdT feiHer & SaR, URWRe MY e U Hw 8
S 39S AfeHSdl & BNl &1 fafdy gfepgferal 7 faer a=al g 3R
39 99 @ 9o # 3o ufafvfy sy o+ garsdl wRaATdd dRal 2
IR ART fHd SM R 39 3 9 SH-Al BT IAd gRT i ufenqfarar
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o ufifes & aoR—9e & R W iR &R 96 gg MR 43
RS HRA 2|

UREREG 8 g AT H¥1 © I 3 ST Bl U et
g1 e faog d9ex g9 Jenil B 39 99 9 98 i sl &
3l IR o=l # fafaifea € iR s9a g1 aTiRd o 9 Fora=l &
IR o3 W & 9@ gRT SN &1 T sdhrsdl &l g fael &1
I R @xar 21 I8 FHu g4 ghiel ar el @1 vEford
IOR—ed W arod 1 ol 8| 9 UaR URWRS (ARl & #Argw |
gferferat # faer &1 SiRew de orar 2 |

gRERe Sl @1 weruEr vd dare fodl Faf@d e g
far Sirar & o7 urdicte @ed €1 I8 "UhISId SR Yave Hel”
P WRE IR IR T IRGRS R &1 Ted A @ o s
IS T Yo 99 O | S UTW o @l 379, Furus AT
gferfforll @Riga) AT fdar Sar € $9 UeR o< Blc—8ic
Froere ft <Aa9 SIRgT & A1 U+ d9dl &1 RS el &t
Ifel # o ax ufeefot | e &1 Wi a 9ot dad €
BIc-BIic faeedl fl w¥ie 9ad | IR@Re R & e
9 i gd fafem a1 g1 far S 81 3 [l ome g
S, = ART Al anfe |

R Bvs (TRER® iR fawia #ere g € S e
BT gIdl Pl THEST BRI © IR I© Gal IR SUBRVN, BRIl 3R
WA divg] Tl AYdd Wib HHFR— & WA o urafe ud
fgdie uferffodl d a9 &_d €1 9 9od ahd aRA H ddl B
gfig=al SRR MY & | VAT 39 SRl 6 5T Jard exel qadi o
AMEIS &3 H e YISl ® T WART e’ H# orgHe W& 2
fgTd fFaerel & §oh 99R § 9ga wfa el g8 & wife sad
3% T ufome, Golt o QiR o B¢ U 8 2 | dfd arra:
BIc fawal & o ol IR 3 aRf axa & o st |\, 91,
39a 3R HATYAl BT 3 BIAT 8, SAOY S© Hedad| WR R @
Tedl ® Sl o W 3menRa ety ordr @ &R derar s &
WM UG BRAT & | I8! B U YA BhUs dRdl © | e =garet
HUS W HEWYUl oW UK HRA & ORI R UNER YaE, Sifad H
fwrad aerer & fedl & Adl gRem oxar 2| 9dl gv faen frder
<l B, FRIET FRar € 3R §9% PRI BT FRET HRAT © IREARS
el |41 §RT Mutual Funds Regulations, 1993, Sl S¥HI—89d W
AefEd fod M € Wi Bl 81 9 Wie Alfbe Bl Rerar aiik

o™

fPRARdT WY Uer el & |

SRIEUS qa faeafdenery 115



TR o gorrett BCM-306

gRWRe [T 4o ok gaT IRl # drikd = s

ARl & dF SRFel YR dRdl & o A BVe] IR BRI &
fpe AR 9 s 8¢ 21 9 Foll g9ai &1 Jerdl € R Bic Ud AedH
faerl P U= Il | A U BRA H GERIG Bl & B &
59 el @I el Rl @ Sared &R gig H Faer aRe a
IBAT B 39 UBR IRWRS Rl g9l iR e @ Jeer iR

IAHT AT PR WRA b MYd gfg H Aecaqul HHr 91 & 7 |

82 URWR® AR & Igeg g fraer @

1. IRERS R & g fraw Seeg i gerR 8-

() urwRe FRRAT & S ol o™ AT o) A AR
31 SIRaW &I JRIAT vl 2 |

(i) urwRe MR arie oM iR ol oM aFi @ forl |wmM
RN AR q0S] F YIS BT B | d HEGEd! SRgH W GReT
FAT 2|

(iii) < GOSN o™, ST SR &1 g U R & Seed 9 fafdy
AR id, AT Wi Tl qivel & Grehiferdl & 31ad
I X 21 39D o 9 eifde <ot 3R &I Arer oW dre)
gferferal # fraer el € S gAqH SIIReH a1 JRef A ¢ |

(iv) ®ic a9l & 9R & TR A UG HR dTal JffaiRad
9T & JTER SUST BT |

(v) Ha1 doiR fdel@l & fO&igd §RT e U4 AGaAvdRI
gfeRfcrll TRIGHR 0T JMaeIHAR Y1 HRAT |

(vi) H&T 96IR DI 9IS TR U&TH HRAT |

(vil) TH BIC fderdl $I a1 aroR H (99 & /aur SUAel BRarl
ST 3O AT ATl & HRT RN &I iR H e T8 a)
T |

(viii) H&T 9oIR @ facd e & foRy sifaRad Hd™E Serr favy
®T T 99 AR B 9T Jer § S 2|

(ix) B ggal o Tieie e |

2 foraer @
TN IRERG el & fFrfaRad aml & fod g7 e #-a

-

SR § oi— uRwRe AR fafdy fAawr ok &8 oiRaw
ga wRay = | I fafqy T, e Al § UAE @1 fewraat
3R URIeR UIEHIfeldl UaweF §RT SNIRgH &H Ixd Bic a9l
P FEIAT BN B |

PR AM—! GRT G IRE@RS ™l & &= ¥ 8e ©, I
T T o BT 9 gferera faaRa &= <t &
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(iii) fouSs UNaR— ®BIC ol A1y WY ol aoiR 4 uga & for
A FHG, S SR g9 81 Bl © | R[gIA BUS| Wil b
g1a, SR gl @ 9 R @NIE iR 99 & TReR faRivan
U PRd B | 39 UBR d avrel & o ST ufawd S
IR T |

(iv) %M ¥ fPwrc- tRwRe B @& gfvel & o <& @
Jear # uRafad fear ST Sear 7 s awel @1 fafirs
et ok rffaHl & gearT fie ST 2 |

v) v @ wRaa— e e aRewfcaal o aReERe fAfeat
ERT SHEST TR A DI fBPHrRId U HRal © |
(vi) fafqw ddwifod— treRe Rl fafdy e geeeR
UG HRd SIIRGA I HH &Rl & | 9 IR IBR & a9 )
Y& Bl § Yol ¥l iR A™iel & Sfu-—3d gAfiaer o
e gR®I B IR A8d Al B |

83 WRd ¥ YW yRWRe AR & ey iR SHriwvor

IRA # U IRERG Y R gfe ge © o 99 & Ua
I gRT 1994 # \AMUT o 1m o | g9a&T Ieed "IHie” & f[da!
gRT BIC faeral o 8IS gadl & MR &l iR T de S
Sl B gferfadl § gardd R oAq1| YoI03Ms0 B UH AT
Unit Scheme-1964 & Sl US-64 ®gciicl €1 1968 § IARDGR 1 WR
e 9% iR o= aifvifgs dal & uReRe [ ot a== &
g & | IGIAR, 1987—92 & 919 WBNI &3 & ddl gRT A1 T
3R TA03mS0-N0 3R S0 M0 M0 §RT Uh—Udh URWRS fAfdr senfiq
BT T |

TRERE R & o @15 fAfme e 7 8F & BRI A
HUE YGHdhl gRT 30 dIdl ¥ Jafd fhd o 8 o g7a ford ueM
fean—frder wRd Red 6 gRT 5 Glrg, 1889 &I IR WRA ARBR
ERT 28 S, 1990 &I SN by | wReg 34 fewr—fden & @I
A T8 o1 | Hfe ST BIs < w8 9 F ureRe (it @
fafrafa o1 & fod suwrdl of | S8 B § Big yRERIar T8 o,
9 8 JAP oF—<d H FAMGN off IR 7 ITH TR ufaRuel off |
IRUMFRRY, 14 HRAWN,1992 B DR F I ford fawga feen—frder
SRl {6y S8 ugel & |4l faer—fasn @1 ger faar are o 4dl g1
IRERE [l & HRI—AROT B S 7 g9 THR Tearsdl uri |
ST g9 IR el & fedl @1 gRem a7, URWRe [l &1
faferam= SEBI(Mutual Funds) Regulations, 1993 @ 3T¥d Tl 3T % |
s fafgdl @ oroia uRwR® Ml @ ga1 ok Ioh IRl #
AR ufRfol a1 el dR R W T fedERl sterar ufongfa
Foll # e a1 @ Wigfa & W g 59 A $ ogaR, e
ol AT & sraetd faer 5 ufrerd & it =18 &1 |aa € | A @
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| ARl W e U drel IRRi SR ARl @1 15 ufiera |
ferep el 81 b |

TRERE AR g & ®U § 94918 Ol © 3R SHBT Ja=+
AT W AR WA 9Hfd UeR™ HHAl Asset  Management
Company(AMC) §RT BIdT 2| W AMC @ g Uofl 5 @ feiRa
B T B R A RIS B GATH ANTE 40 Ufderd 8T ARy |
Uh Fe—de Al B FAaH R 20 PRIs v AR Gell—qae
AT 50 PRIS WIY B AT |

IRERE AR B MR o aiffe Rurd BT 8l g,
BATEl IR—3Be0 o RUIE NAV &1 fd &1 gl faavor aiiR
gIcwiferdl o fourel faaver ¥l &1 QA7 BT | Wl BUS Dl ol
qEIDl B S & ol 3far sHe HRIG ol Tdh siderd g
PRAT & | TE RGN BUS b USIBRY Dl [AMFId B ADHA & Ifa U
IR SR 6 9 SR S—%) A 8, DAl Bl 9ed I "er ©
3rerar 31! fawia Rerfy w@wrg 8wt 2

1993 & T-RHAl BT WIFI A gU, Wdl 7 faH=R 1996 H T
IRERS HfS FRaal o 99om &1 | g7 Y FEal @ SR, IRWRe
A @ arafde duar, SheErE, g deiR, SUBRvl AR AT o
UGV & fRfgd ASHR Al R @ Wiagfd & T 2 |«
Mutual Funds %Ml & ford g8 qedied M AR or Afadl FHifa
@1 & | Mutual Funds &1 fFaerdi & ford aifdie amave =T a7 2 |
=IAqH d< 3fald Bl 46 &A1 A BH BRD 30 fad R faFm wAT B | 1997
H ¥4l 7 Mutual Funds &1 @ omg aremmell & ol R yeram=
DI AAT T W Adldd Fawbe quie T B STAN TS @l | AR
RSrd d =1 991 RS Mutual Funds 1 faqel arfdbel 7 fraer -
@1 AT &1 2| 39 foly URM™S q1 Wi Sfelk 50 faferad & woe
% ford & T | SEBI (Mutual Funds) Regulations, 1996 T 1998 ¥
Toifad fear war| ¥ Av a9 Mutual Funds SRﬂ\_zﬁ—e@ 3{edT
HATYDT B AR AT YU HufRl gRT ol R W ET T gfenyfoa
LR CRICE B BN Clo U R IR ol i B ) B D GO B I B
gfergferdl § 99ab faer wR i @ NAV @1 25 gfcrerd A4 o T2
2 | Mutual Funds &I a1f¥e RUIc # U+ UIcwhiferdl & ¥ IR I Udhe
HRAT BIAT B BUS B oXc dle H W cRedl @ G o fagTs
A ARy | Wit wel—eafd, o R gfe—wpm—e4 ® wifie 2
3T NAV Ufifes afeR W &3 |

AIBR + 1999—2000 dofc H Mutual Funds & forg s =ifer
SUR U™ fHy | 399 Mutual Funds §RT 15T 9T UHR &1 3T Bl
B W B DI IV Bl | 1999—2000 P! RBI Hifesh AR ot ifcr o
Mutual Funds @I faerei & forw &1 amfoias d& &1 de forga @)

gfaer uar @ |
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31 A/, 1999 H W gRT IREe Mutual Funds RTH R gfe
o A B, &1 G 40 off |

1981—82 ¥ 1991—92 T MFs gRI HA®H Sera H A+ 71 ufcrerd
W 9 g gL IE doN aren fgdad wifde, AU =gerd wusi @
IUAT, 396 §RT A3 AoHR dle] B AR Hdl Ul & &R &
HROT ol | 1992—93 URWR® el gRT AEM e 3fd T Aad
AfE 11275 FRIS WIY AT| 1995—-96 H THH f"RaX HHI Bl AT S
1998—99 H HIH FHH 3611 PRIS ®UU AT | 1995—97 & dra RRIEE &I
SR Hifbe H HAl @1 Reyfadi o | Sfafd 1998—99 # RRTEE 4R
IFe g gRT US-64 & @ o | 19992000 H 3Md ISTHIE
UIATEAl B URWRS (R W) gdme ybE usT [H 9 IRER®
Rl =1 21971 IRIe TR FT Faed TR Jerd 5T |

84 URWR® MR & gfre I

IRT H FaugH URER$ MO—JFe g 3% sivsar—1964 H
a8 ga o, g aifviires ddi 77 1987 | T VA HUS Iefud
5 &1 9 e # IR we §& qun a1 o i < €| 39
qgard d 3 sfisar, seua d¢ 3R Uod A9 d6 I g BUs
T f5d €1 39 UBR ¥ 5 TSERG dai 7 I8 BUs Iefid ey |
|1 B, Sitad 4 e qen |eRer §Er fem q o 39 e | uder
fopar 2|

IRERS [ ¥ qreod Fderdisll @ (e 99 a9 gRT AMed
wT W ufcrferdl # e SR 9 21 WA AR I A UgE oY Held © |
ISl aoR # faer e 9 o SiRew fAfka B @ SHar fafdderor 8@
ST 8, A SHH Al Bl Sl & | ¥R, U e 9 a1fee sy st
B ST AGA! T | I I8 HUS §9a IR Bl gHcal ax | faRy &y
W P A AT B alel AfFadl F TAT B &F 3R Ul
IR ¥ 99 FRA HT U HeIH 99 T 2 |

IRA H IRWRe [, Red & don 9RT AR §RT SIRT
feen—fasn & o Rl dRell § | FAd fRu—esr IRA ARBR |
BRAY), 1992 # TR fhd €1 S SR, WRd H dls A1 IRWRS
A, TRAT g% Ude & =Id Uh oxc & ®T H AT B ST Fhall
2 dAT SABI UG, YAS o WU P S Fhal © AT IHDT T,
gdh 3 QAU IFTRAAT T Hr1 gIRT fhaT ST | 37 arforogd
Jol gRT Yenfid = e gve & w9 H 9l gu € 39 daf 7 am ar
W B Yggd ol b W # fgad fear 2 srerar s i
dfhTT WIS HHE DI | IIRGAN Ya HHGRT DI W dF D AEAD
N B T A W e b wwe R o w® €

fa=m el & o guR, ARAT yevg ¥l @ Fadt wwfcd &3
A PH 5 IS ®II BHT AT R IS Fale Al & HH H BH
50 UfcIerd Wed waa Hared g a1fed, fSdl 4% & e | By
[ Tl BT AR |
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TREARe A & AR
URERE RN Hal & g Al | A= ArSTail bl =l
AR T | 2 d4—3Ma Il UBR B ORI ATe] BT Bl golTord
Bl 2|
(@) de—<m@afy @ AoEe — VAT domet @ ol ewari
BT B
() < AT IRl & IR IRMS [P & 95 aTRERe A
ERT 99 &1 ST 9 ¢ |
(i) @ gfwfdl ra wRA @ ford S fgdig wifde # aRwuR®
S grT =TT ST 2
(iii) 37 RRT B NAV R YA 61 fbar Sar 2, afed 3= g
mifdre # fll e Yol TR 991 A7 @Rl ST § S S
NAV ¥ &F I7 Afdd ST & Adhal 8
IR BT P ST Aeid AGfbe § AT AR g gRT FeiRa i
g
@) Gel—sE@® @ AH— Th Gell—3dy Al drell IRWRS
fafy o = faRvar) el 8-
(i) Gell—o@fd yREURS MY & RR T uREWR® Ay FROGR 99
AP B |
(i)  S@T YA IRWRE [ §RT $96T NAV W fhar Sran 2|
(iii) a8 f9udl B UE IR S W WG BT ® S8 IR B NAV
W T B 3R 9qd SP! JAERIE @ o) IR 5 ©
(iv) Gel—o@f & yRwRe [ R @ $Hd I7d61 NAV R
freiRa e 2|
ARA #§ MFs d5—3/@ T UHR &I AroHRel & AI—Y Tdid T,
WRe] Bl & I8 ¥ , d5—3fafyy oI 37U MFs el 3/dfd &bl Aroirai
B WAHGAT ¢ T | MFs & IR— Bloesx A Yol —am 37erar
NAV & MR TR 0 a9 &1 ufathel I &-d 2 |
TRERe AT & e IR T g B gg IRIEid dqeiR
SHHT NAV Bl g1 A9 oiforg f NAV T gfie & sifdhd 1o 9
3P 2| AP A © fF YR P I 9 T & IR 39 [Awa
NAV &F 8F W SAPI DAd Jed $HH BT ol & | IRERS Y
U YISt BT 3TN WhAl & F<ia 3ifdhd oI (¥ 10) TR ARN DI
Jadl € &R IFHT TaE are NAV &R 8| NAV @I 7o e
UPR I DI A 8-
NAV of MF=Total Market Value of All MF Holdings- All
Liabilities No. of Units of the Scheme
3 UOR, TS URERG [ Ao @1 NAV SH dioEr & 9490
gRefeaal &1 ufad 1 e IR 4o 7|
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IS IRERS [ &1 A= goR &1 Ao ar a)a &
argdfer &1 Y 7| S AERN BT AN A H Yd FADT UolBRoT
RIRRIEIS Ud Uaadl ars 31t 3f0sar | dRIMT IS & | URENS
RSl 1 <l bR @, eia AT rafd arell Aol dem SR
Ay arell AR BT ATl BRI DI AN 8, TR 59 IR &
BHI: 20 RIS O AT 50 RIS OUI DI GRI 3(aeT & Uhid Bl
S ARy | IRER® (Rl &1 ofaR dRear W Sueel -
e | AT Ay &1 AR B Wi Yaaosll § JATHROT BT
IS T SRAIT @y arell ARl H ®Uv€ ®I Il & &I g
g FEiRd $Hdl W & | AR | 39 FI-APT 7 H
3R AT &1 MRAAT &1 et Joa BT ARy | U Hrd g
P A BH TH IR IJa YHIRT Bl S AT |

IR dapl gIRT WU IRWR® [HfERl 9 o AreHr Ay
9@ &1 v FRFa 99y BT 21 37 AoERl & IETd AT 8
3R g1 ifaura fafi=1 anfdfes Rerfd & @il &1 smef¥d &= & | e
AR R ¥ Ao e AR | fafora & i 8-

(1) M AR
(i) 3ma den gfg Ao
(iii) gfy doFE

(iv) @RS AR
39 AGHRT & W I ATl v 9T AIfd o= o o € g9a
IR WHT g AISRI gRT Gobiad &9 & e f f=—fa=
UHR H B B |
85 URWR® el o faer ugfat

feen—freen & o fuR, uRwRe M & 9 a1d &1 orgHfa
T g f 9 Saa Yol qoIR frar qaT aoiR # gxdiaRoiy gfenyfoat #
B g BT foraer o |
T 9 Fwoe # e € o el dR R R & o wga fea
S g & wus U Wl # e uffaaRer fear o oger @
[T B woe J Ol # et ufonifaaser far S g@r 2 (Securitised
debt) # 1 1 PR Whd €, TRy U I I © fb U ufengferal qer
T oA § e Jo IR aeiR @l gt # wnfier e g, e
gig dror | 3ffde | e 10 Ul d@ IR I Ao H 40
gfoRrd 9@ 81 9dal © SR TG AT 8 I8 0 afad ® f e
OIS BT HedIdhd FROTATAAl Jedidhd ®R+1 dlell |l gRT (faf-rer
ag o) # fhar ST e | =gerd ®us fedl A Sevd @ for
AT T T« A |

ARV AR 7 99 w7 S SIRgH SOl Usdl § S9d
fafaefiaxor w1 & See 9 faen — fde fr geR & -
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() A HUS B BN Th A B ST YDA AR B 5
gferd | 3AfeE 9RT B U wF e @ iR | fraer e e
ST =i |

(i) TP YN HUS Bl FHI TSI & d BT Tb BRI Dl
v Uoll &7 31 | ifdre 5 ufcrerd w7 & @1 7 aehdn ¥

(il) TP RGAS HUS AUN I AR & FIId YT HUS Bl
rfdHaH 10 gfcrerd 9rT & foll T dwAl & 3N, Soradl AT
s el wfcraferat # fafeenfoa o= |@ar 2|

(v) DS RGAST BUS AT FAT ISR & A=A YT HUS Bl
JNfHTH 15 Ufaerd 9RT & BT IRy 2T & 9l AR Fou=!
H IR &R Faar 8 S gl 9 SERT, BTN S,
A TR 2fe |
TRERE [ & o =g ff sifard & f& 59 ufoniforlt &1 &

PN Al SDI aR<fde GYadl of AR T Glfadl Bl 99 dr S

ar<fas gga < IR fhell 1 <en # wafewr 9@ don 95a dik ¥

Herd 7 RE |

MRl Ue HHAI, URERG [, | a9 & a1 o1 DI q

WRERER Yo AT I W fQRT—FEY & JgER U BT | 3

@Il B A H W °CH B 918, Y T Bl e giRkAT H A B

Y H dfeT IR | 9RT # uRERE [l 7 3mg ol & awwr |

ST RATH ™Il @1 "o @1 off, g8 Aad faaRka far war €1 A

g, gfg doARl & IR | 9 T oM § HEer gfg @ i 2

AT @@y & Ao MEiRa @y, o 57,8 991 @ 416 AT HY

9 SR QiR SH@ Wt W SHG i T Y AR o e |

Sl Hed WIS BN, S9H ¥ 99 @9 "<l o & YR 98 IR e

gRPI H RIER—aRIER dic & S |
TR Ao SHar § oReaRe et =i Al & =i

21 PR 7 W Hvs ol &3 # @ "ert &1 ogafd @ &1 2| Rod

& 7 a1 IR RIGRTel HUe wifid d_e &1 WY fotg o form 7

86 URWR® AR & fearda w® I &1 e

YRA H RIS HUS & [bardedl R 19 SEBI Regulation -
1996 ERT fhar Sar & fSadr Seey fdere ARefr & Are—<ared g4
SN @ faer o A Rl €1 39 Regulations & §®© Y99
grae e 8-
@) Registration- R[F3Tl HU€ &I WAMYAT ¥ Yd Sponsors HI SEBI
P U IVRGIE B oy 3Mded AT 3MMEa¥Id & | Sponsors T 3G
faeer, wrfa, 9”9 iR AUIR® oH—<Al § $H9arl &1 Track Record
BT 3MIeH 2 |
Sponsor @1 AMC @1 wieae] &1 ~gAca¥ 40 UfIRIT 91T 3faed bl BIdl
g T 8 S ol onfdfe orRry A1 oMfdd JTURTY BT STURTEN E
BT A1 |
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(i) Trustees — RGNS BUS VP g & w7 A WUT By Ot &,
T I o BT T BT MAWF B | sHb oy S s, Araam o
AR H ARG & RS B AMad 2| 9 3w a1 Afiss roRmeEd
TEI B AR | oI B FYfaT 9 qd SEBI 9 SHGT I1JHGH UK
FRAT ATTID % |

(iii) Assets Management Company (AMC) WUS @& Sponsors T
Trustee §RT U AMC & fgfdd SEBI & 3/Hlad ¥ &l SR |
AMC @1 Networth =JATH 10 HRIE HII BT MMATISH 8| AMC 31
fpefl @R & foeg T8 g =fed | Ryarg {6 AergdprRar dar S
T U wUe AT UIfdST WS &l U™ &I AT 8 |

(iv) Costodian- R HUS Th PRCIfSIT Dbl FRgfad dxm Sir b
IFP A= ol H HEIRT B BRENSIT DI YR B G
SEBI &I <7 3Ma%ad & | 3R Trustee ol JIFAIGH SMTaRIF B |

(v)  Scheme of Mutual Fund- R[gd ®v8 AMC & #egH 9§ qofl
trustee @ ITFAGT H AT W THH HT URS TR Fohd @ | TP @
@1 Yo Ufd SEBI & rgHIGd & ol S5 UTd Aol 3MMawId 2 | 59
hH H e Ieedl @1 quid, FEfadl 1 qdied al Ied &
RIS @ Al BT Seold BT ATD ¢ |

8.7 W[ HUs A% & ANfasi®

FCER, 1999 H SEBI & RGAA WUS & (A TRl §HB

Arfeels oM o fed | o f5 9R w7 # 98 uqd B

(i) UIH THH DI Net Asset B 3fABAA 10 Ulaed & ol &
T B Yo H e fhar S e 7|

(ii) UID T B Net Asset BI 15 URIT dPb ol Bl Th Issuer
@1 o1 ufcrgferal # fafRfoa fasar S |ear 2 |

(iii) YD THIH AU Net Asset BT 15 Ufawrd &f fHdl Yb HFa1 Bl
Unlisted F#ar 3@ # 49 &R Fdd! © |

(iv) SWa o don AR SRR UfRfal dem guT 9ok &l
gfergfordl | e ©R SR 8T Bl 2 |

(v) @IS WM (YT NAV &1 25 Ffaed | (e Unrated 0T
gfergferal 3 fHder w81 &R gl © |

8.8 URWR® M o THOMZ0W0 T BT Jeaid

TP B ARG 3T ATl d9Tdhl Bl ARIG IR W d8a]
Res GedT HRam & el ofdx PREAR BRdl & | 39 ford ood 8 fh
A 7 sfaad &k o ufengferal & faer far &1 IR # Sue
PR URWREG F & THOIMS0UI0 IIoell Uiehiferdl & 20
HrEql 2 gfaadt Arhe § o € Siafd Ay @ e ufonyfoar |
axd 2| g9 af ug fwrenm o |dar € f uHosmsoWo Y WO
gfergferl @1 el # SATaT SRgH WRT B ST © | olfd Agford e
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B JAN H I§ BH SIRGA 9_T 7, S fdacT H 50—60 Ul da fder
HRAT 2 |

39 R A gl Red @l 9 & ar 3l sfdac! Arbe H ¥
BT AEIA <=1 I Fhdl © | 59 HElel Bl YHOSMS0W0 - IRT YRT HIIaT
SBRT & | $Hd ATEl, ANl &R b HAIY FATH KR R Ugd S &
PRI A gHosMS0dI0 AR SfdadT IeiR # o Hdfera fawr &
PRU GRS H B 2| W DIy 39D W wfaw@nfl T8 FR FHar g
fo ol foery wwg A 4 sfaadt Arde a1 kor gfenyfa 9oiR v
TE BT BRG] JG8R BT | ol b AT 9ok aRgey § IR &
IAFHR JT 8R BRI Ye= ) ® & 3R ffe), T @ik
AR SN SMURAT STl § ST dlegd T1 &9l {6y AT & 39 Ue
fARad & srew A @1 YfHeT @ E ek @l Refd @1 <@d ge
faerd o uIdwIfera § 9gd & SHIT R Fahd 2| ETAifh 10—15
gfcrerd SRaw &1 F9ra= &+l I&dl 1 aoiR fageisrel & Fdifde
TH3MS0W0 URRE A ydursdl = el 9T R & o) 59 iRy
12 Gfcrerd o &1 el fFeiRa fhar 8| 59 forl IR a6k & yeeiA
DI AR AT ST | $9 HRT U Y Aremsl & d8ar uceid &
T 3R U9l B Il ®, Riifd g gRFAfal b1 faaver dgferd
BT &1 R U a1 S o fFERT & Sid SR & 9ok gRa
P SATET HE@ od ©, Sd (ol SIHER THOSMS0UI0 AraTall H e
(8 ufcRra quyEn) &1 fdbey Qe & | Belfd 39 dromsil W MfRed
Resd o TRET 30 WIET ATh¥eh g4 8, WR I8 Al 39 ANl &
for g < ol Y @1 & af 9% dfe w @ faer 98 w2
59 Soic URWRS Y ASHR Gefl @ arell 8l 8; 3fid o4
ET T WA B IR IR TN Al W Are” W B SR | 6
a df I fF Pl M0 Adhe B g I uRwRe el = o
T A aTell THOIMEON0 ATSTIRll ®l < o= faar 2 |

HHOHO IRERS [EINKH e | g M
e feT I
(=R (Fawex (CEEER
2013) 2013) 2004)
1. SRR 1 2 14.75 T
SMSORN0STLOTHOTLOW0
A -l ed
2. eWoled  Heell SbH 2 4 15.79 w9
LSIREI]
3. THOGI03TS0 H+H Herefl 3 5 13.69 ®IY
G AT
4. T HYell S 4 3 19.91 R
eT
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5, Rerg MifsTd e v 5 1 14.07 BT
e

6. Tmociosi~ear  Herell 6 6 15.83 BT
gvhH 1T

7. fiRraere THO3MS0MI0 7 8 12,67 BT
Tl TRIRICIR AT

8. foxeT Herell s7pH W 8 7 1548 ®I
-y

9. I UHOTS W0 Herell 9 9 13.9 7Y
g W (R
TSere Red—2003

SRl % B —o™M P Fald & URWREG (S §RT el &1
e S grer arrer 12,5 ufierd @ R R AR e @ Reafa # @
9 R R NN ST & 3R VA il dR—beldl & d1a Fderdl &
geHl Tb B Had AWM DI AFA H UgAdT © | $HD (UG dfe AT
< SRl # Ry S At 9w W Sifvia W arelr <t Rt 80 U
@ TEd A W H AfBTH 12,000 Tb T HR—Gad AT STl 2 |

sfaadl # fder & ®RUT 89 yHosmgodlo ASTRT B Y- IRE
SIRgH—Fa T8l A9 Febdl © | 39D 3ferdl, 39 W Ao arefl Red 9@
gd FefRa 21 I8ar § 1 TR JoaNoalso el Uil URER® A g <
U THO 30 Wo Aromell WR Tedrs Rest 9 &I 91d xRl 2 | Sad!
THOZOU0 ITSTT 95 3R THOSMS0UI0 96 A% & Usel A & QR
vedre Red @ TRA <l 21 I8 gwerd # 15 ufaerd Resd &1 3R
Tl @ W AT Ig IS MR W 5 U & T Ugd Il @ |
THO 350 Yo 2000 & AMS H , fOraH ugel | & e & d8d I8
g Red & RS <die &k uRugadl & 98 qoag= & a9l &
forr o faerel @1 ameawd T B, 7 e H fRmEae @ 99 &

o fUool a9 orge A9l &1 &1s T orier A8l SNy fhar |
89 NNIY

39 SHs H URWRG iR, [Afe & Sevy, 9 oy, wRa A
e g Art <efe | @7 oy |\sT Y 2 9/ oy uRwRe AfY
& Ho3MS0dI0 ISRl & Jouid= & Ugfd ¥ Wfad & T € &R
fedl ff ureRe A @1 gHoRE0UI0 AT &7 fawetyor 3R Hedidh=
BT YA PR D ¢ |

8.10 SI&Tdci!

SEBI- ARG yfcMfa vd e are
MIP- 7RIS 3T ST

NAV - g difsd g

AMC - AT TEw HHEEl
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811 d U
e 1— "TRERS Y BT MR 3dbIs T=INT & 217 T8 HAT a—
(A) @& B) wHH SRR
(C) s feaqery (D) 3o H P A2l |
TeT 2— IRIRS et o1 o 28—
(A) TRerar (B) &+ SiiRkaH
(C) ®ri &1 e (D) Sad a+
e 3— ool e o oraRe A @ enfid a=x= @1 Wigfa
ey
(A) 14 BT 1994 (B) 14 Ard 1992
(C) 14 HRERY 1992 (D) 14 #Td 1993
geq 4— qICHIferdl & AR URWR® Y grar a—
A) gfg M (B) T A
(C) fafere ffer (D) Sad |47 |

8.12 Y YT b I«
Se*= 1. (A) 2 (D) 3. (C) 4. (D)
813 WURYE Y

g3 1— IREREG R R gkl € S99 33T T & AT §H
fraer forg forw a_d € Ra # uRwRe et @ e
& fagamT IR |

e 2— IRA H IRER® e & e iR Srddxer &7 aHier
DI |

ged 3— yRERe (RN @1 gfe Jremmei g Haer ggiorl @
faaas g |

U3 4— TRERe Y & wHosmSoWo ARl R TS wferd
et forRay |

e 5— Wﬁaaﬁrféﬁa%ﬁﬁawﬁa%ﬁwww%mﬁ

Ry |
8.14 H=H Yxich
1. Mutual fund in India: Vehicle for fixed income investments-

Jaydeep Sen.
2. Mutual funds :The Money multipiler-  Lalitha.
3. Indian Mutual funds Hand Book- Sundar Sankaran.
4. Bogle on mutual funds — John C. Bogle.
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gPIS 9 Wpe faufor

3PS B BURET

91 YA

92 o faufdr & ofefor

93 W faufdr & &l

94  9Rd # fafgw fGulrat &1 faer

95 by fquftr & ygg fawmr

96 Il fd@mrd H wher fqufor &1 firer
97  WRAY fgawer H b faufdr &1 #E
98 Wy fqufltr W ufcfoal & qeai # aRad= & BRI
900 W fufdr & I

910 WhY AT ¥ GuR & g

911 IR
912  Y&Tdell
913 9 UIA

914 9 YAl ® SN
015 WY YT

916 A=W JRID

R

39 3P B AT @ 918 AT 39 AFY & FDI [P

o I faufer @ s@® fefor, Bt 1 9o B b |

. qRa ¥ fafm fqufdrl & e g ugE v & 9r 3 sreera
B 9D |

. IR o fawr § T fufdr a6 gfier @ 9oiq 9= a9 |

. whe faufor w® uferifodlt & el # aRaddl & SR SR <l
D AR IR D |

91  UXAId-n

feddl 1 <o @ Ty fAuitr 99 <9 @ Uoll IR &I SER
Bl & o & 38 M ¥ fafkd § Wby fauftr # <ie &1 39 ey
BIAT © oY Tl H ¥ faufdr 9 omery O e vd W ied 9ok |
fwa frar Srar 8| oy faufdr o g oy famfolRad 8-
Tpeel fqufdr o1 amery el & U U WS AT W | B, A8 I8
FEAfId 81 a1 9 81, s U uferiferl & a—f[eg sk off—ad
# wErdn, FmE deor I o’ @ Seed | @ T8 ' -ufonfa
I AT 1956
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b AUl vh 9 Mem @) R §, wEl W e i @
pa—faey fear Sirer 2| — Bed
faes
‘gferfa fafa ok a8 %o € el Eag gfofadl o1 Ba e
faferaToT eterar wee & fog fovor Sar 817 —urrel
Thee] faufor gerrell &1 Uh | 8, TIdT Hied RGN Ud ATaTid
SH1IEAl B Ufepferal @ FRaIfdd vd g 9eiR U a4 & fog o
STar g1° — Wo =

SWRIF gRImERI & fdded 9 W< 2 f& Wy IR s
3T aoiR & RoTaH gEilag uicMfadl &1 $3—[aea sitga dewil
g1 fuiRa fet @ srata foar omar 21

9.2 whwy fAufdr & oeror

wp faufor @l gR¥EIeT @ SMUR WR S9dl YW faRivdri a1
et fferRae 8—
(i) @y faufdr Sfed Uoi aoiR € S8l | S, A anfe @
ol T Bl 2 |
(il) b= faufdr # ofwr, Foos, TdHud onfe & HI—fAFg Bam &

™ C o™ o™~ -
[OIhl HIdol[Hdh HhHIYT g¥C, dhg ARDR d XY HIDR

frafyd st 21

(ili) o fquldr § 9! TaER S9a Acdl gRT a1 fafaoel &
IR A AT 39 oy fhd o 2 |

(iv) 88 f50 9F el 91 aeR R T fE 9 Sufrml &
3R B B T |

(v) <o fQultr # saa I ufosiferal § egagR grar @ o g
Bl 2|

(vi) T fqufdr &1 aamed e € sfa v fufor wwmfera
g W 8 Fadl 7 &R T

(vii) = faufor % gferfcral &1 $3—d%d, usiiaa Salrell, Iucaral
P gRI & fhar ST B |

(viii) Th=r fqufor &7 we @fdd & 99 Aol 8 BH AT ST 8 |

(ix) S99 Rl &7 aER & a1 9198 & IMUR fHA1 SIrdr 2 |

(x) U9 MRl &1 $I—0%T T RIS WR W (B ST

2|

93 why fAufdr & &

whg fauftT & Sl $I JegIT B glaar d1 g § = &l
qrTt 7 faved fopam ST dadr B—
A. o fquftr & onfdfe wrat &1 avie fifea el @ eria
fpar ST AehdT B—
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(@

(i)

(iii)

@iv)

(\))

(vi)

(vii)

(viii)

T 99R 9eM SR o fafmy it we v
@ g ot uferfolt & Far vd faar o # fyer €
T FABR BRI & | 39 UBR by fquidr A= ger
@ gfoMfeRll & $I—a%a & o g FR=R 99IR Y&
HA B |

gienfodl @1 Jea fuiRa #va— dufed ey faufdr
gferiferal @1 |07 wd gfd @1 wfdaqdl & IRWRE cavig
DI I FABR SABT aRdfad qed FRIiRT &R g
o el &1 gfafes smoe el &1 faeg e a1
B AT ©

ot fmio— ey fquidr # ufosqfel @1 gwdraRor
JAUSHS 8 & BROT 99d Bl e fHerar 2| 399
USfl feoafor @1 &) # gig Bl & S e sienfire faerd
& o =T Aaedd © | ST W TR &l Yol
BT A" Bl I 2 |

Fadl BT SRId Wars— Wb qufdr qeqi & Aa ovye
feeman # yarfad = &1 Heayul A W AU w9 A
X 7| o fqufr § uftnfedt s9e sifea 1ew @
aftrd eu W @it € S &l @ AMeIddT 9
G AT B Aldd Bl © | S Whe fqufdr T
WUT IR $I Yol do R SEET & TR,
f[IER g faer & oY gai< Yol Iuates Ra &1 AR
2| fafisrs ommm o9 S9 wwfral @ ufoefoar #
AT © STl 99 & gRem & AF—df Id ufawd
et |

- <A A GRET— Wby iR H 9l oF—ad fReiiRa
el & ergaR fear o 21 saw sl & &4
1 & BRAT & 3R STl SdhT AN TE1 B Fhdl |

T3 uffodl @ Qeg & o e 9oR— <91 &
=1 9Tl # werfOd weeer fufor & sroe ufoyferal &
AT B A A8 HEEEN Bl Ul gfengfaal & ford
Udh ATUH dI6IR e ST 2 | 39 SffaRad wheer faufor
ERT Uil &1 <fvie Jo §9raRi 3§ USIR &1 9
fafFRIsel @1 wf gedl 21 sad Uil @ d4rT 4
gfg Bl 2|

IRSTHMS FaERI P Uedled deai— Why faufdrf
gferfferdl ® URPeqr Tl W Bl Uiedried BRal g |
Fraf <1 | far S drenr et |46 9 gfed @ Hafd
PR Al DI Fgford 910 I H HSID BT o |

& 7 Rerar-— e fqultr 4 991 71 4 a-—faey
BT & TAT S oAl BT MR JF—gfd @ el
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ERT W= w7 W Bl & o Jedl ¥ o &9 IAR
IgE el Bl AR whee fAufdr ufenqfodl & i H
SESCEACEIDACRINS
(ix) GREF §RT ARl 3 e U&M HRA— Wb faufor
R bad S gfkrfodl & sa-faga gar g e fe
AT 8 g & | Uil a1 gARd S9d gedl 4
ITHAT BT Yl BT & T wheg [qufordl daa =i
BT @ 37 FOUA BT GAIT Rl 7§ e s
Rerfar oo el 2|
x) Yol & wfoeiea— wpa fQuitRll gfeyferal & gasri
BT FHIRIT TIR T Aad dIoiR & | Sial Yfsfaal &l
TF—oT FR=R Fear &l &, e heagwd gfanfordt
AT REdT 8 3R S fAuurRiterdr &1 o1 WRerdn |
S~ 8l S 8 |
(xi) TEEIRIS FIAARIT B GEARIET [e— Whg  ([quir
AIARS AT & ARG T8 & ©9 H W BRI Bl
2| HEET e At faavon, arfie ufddest sk o
AMaId AR Bl IH Uil R ol 2 R
Pl & P FAIe b G H UD FHDI Bl
Aol ™ 8 Sl & |
B. 9 ori- W Ul & s= e fAfafad §-
(i) vl & ooy @ g9 & a=y # fFrafd R
TeTIRIT R |
(il)  orgfd wwatrl &1 anffe Refd vd oy Aecaqel ga-sil &l
qI¥es GRADBT H YHIRIT DA |
(ili) ®Uc YUl JAERl & oG GRET U&TH Bl
(iv) gERE & MMl gRT ¥ Uae g frsared &1 Fafia &= |

94 WRd ¥ fafy fauforat &1 e

qRA H Wl UaddSl BT UIgHId ASREdl Il &I 3ff~aH faey H
UIIT ST AhdT & ST F0— YU dT S sfesdl HF-l & FenH Hifid
YAER B AT| G & LAY Sollell o 1875 H Native Shares and
Stock Brokers Association @ %9 # HaUH T WIS i Yool
P AT BT i ™Y 3oTdhel Bombay Stock Exchange @ w9 # ST
ST 8| ST Cfdh Yad<ol 1894 H Ahmedabad Shares and Stock
Brokers Association @ w9 ¥ J/aRfa 831 | fgdiig favayg & SRM §©
AU Wi vaadsl faeell, 2avde, dek Td 3R H WfUd gu| s4
widh yaadell R A9 @ o= & oy saa=idr @ 91 Securities
Contracts (Regulation) Act 1956 H I B3I | ATSIdhd HRA H Bl 23
Wi Gagasl & e f=iia gfevfd ek & o= &=l ( fores
HHTIT B G, IFD] Tead, ARETRAT B Fe&d1, FeIRedl B HAT
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qAT Abe dUfcagored ¥ Fafded g g8 T IR 39 Uawda @
HRIIAC € B T8 B |

AR ¥ Wih Yool Pl I U "AAMBRI Al & A8
& W H BN ST @ URT 25 @ T I © | A HATAT D
gfte A RgAd Mutual) & w9 H AR WA FAIfd Ud el &
I U AR Bl & W, "Ua” T AT H FEHrI g
=

=1 YRSl &1 A6 WY JIh—9dd & | SIEl Udb AR 14
UIdS Ufeddd HHHT & ©U H Hd € 981 6 i UadTiol UIgde
HHA B BT H MR AT 3 TP TRTTl JATIHRT Gl & ¥ § § |
il WP TaIdSli BT A6 AT dfel gRT Garferd &iar g | o
I BU SR SRRICH UG AMifdhd SAufafd, SReR vd SEBI ufffe
oA BT 8| ¥l UaTaSll & HeH 9T Bl Corporatisation 31erdT
Demutualisation §RT U =T w9 &7 T =T 2 |

95 by fqufdr & v fammr
Tl TadTol Bl a7 drel H fofw 7y AR & dRien! e

g Afgd gRT Wi e & fafa= ot g feanfaa fsar s

21 Y fRT o oo WHg gRT el UG fdue SiEdr & Har |

afbd I8d € | Wie Uads & fo ygd faurT e 8-

(1) faReT fawm— faRen & forg ura wadrdl &1 39 fO9RT gRT
FReror vd s fhar Srar @ f6 uwe Fdged w@
SEBI & AN & JwY & AT el |

(il) SR fFT— I8 favrT e gaest # fhy S arer et
R ARE vd RS W@ & S axar 2 |

(iii) freror UF Sfderor faum— favmr g8 ghled a=ar © & <ia
TS gRT X R | Rars |81 don Famgad 21 599
forg amaRe e Ud e siderr gy arp @1 SRl 2 |

(iv) @"geR U9 S fWR— cHaliar, wra /e, fawhy aRemd
Td 31 AT AR BT THATHROY UG ST HReSl~Id
Ugfd §RT @ Sl 2 |

(v) SRR M- SR R & &1 S arell S /|Jedl Bl
PRAET R I8 [I9RT 18 G 2| 39 I=id Jeoar<R Ud
Tedroll, edl H gAae] o™, STAgSY ST ol fBarg el
2 |

(vi) foue war fr— g fawrr faee & fRa—wveror wareii &
fRdR 19 S9a R arer Sl da1 ged &Rar 2|
faers @ Ak, S| Td foRes & @1 SAAl ARl
Rierrdl @ fFaRer =l qe@yel i Rl © | 99 § I
qRIgfed Pl b BT TI ST & |
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3 vE furl & offaRad i Yl | 3 favrT S|
gHed faunT, gRdiad T oY, dfeede, §eud ael SeEd oY
T A @RIk BT £ |

96 faci e 3 Ty Ut & e

affenfires ST ® Yot @ wiftd qadt & Sfd 98@ W meRa §
3R uE 9819 Gofl aroiR @1 Afeadr R iR axar 21 ot gol aroTR
WD R A D AB A W BIRI-BICT gEdl Bl MBI B
IO Ud R ST fawd iR Goll @ JRe faamax 9 3R a1fdaw
Faq & forg Uicanfad o) & 2|

dE@eE e & dioERil o feaftad v @ fog
ATl Yol @ smaegaar Bl 7| e gfd i wemel g
WHR & PY F R T8 8 U 3 37 ARl & Ahadgdd
fearfag &1 & fou Wy fquftr BId—vld! Tadl @ gRem yar &R
3 ARl & fod or o wRIdl ¥ o9 @ W& ’f2d wd
gferar Y graraRer # qRATSHISAT BT & Sl fawm, e a3, herar
3fafy, Sg| @1 A onfe faer & faf=T usgsll H MmERyd R
M 2| 3T e fawaeR &l &= 3 I@ax fdhar Siran 2| fovga fog
ISl aroR fIfr= fdder a1l fawiia SUaRy Suael axIaR Jaedd
DY UG B BT YA IR I8 & o] Aherd & oIy U Afsa g
TaTdl e fqufdr iy etraedd 7 |

WG faded 4 W € & Wby fqufldr goae sy 4 Iy Jiora
T8 FRd afed GOl qIR & T §¢ YR Td fIvas uee oxd
Ry gad feRear Ooft # gRafdia et 2

9.7 WRA efgaven § oy fAufdr &1 A5

why fquftl e I B SiegaRel H SMUMT AE@yul eI
G § 34l BRY UHh fage o1 del B fF, e ffrma faufor feedh
< D TG BT AU T §; IGd H o Ul Ion e @ gRy
@ A 2 S YO BT AMaR U9 AR e @ IR IS HRa 2 |
saeg <o Ao f61 @& el H |, "gUD 99T THAAMRET D g2l BT S
anfdfer wafy SR SR [N BT We@yol AT @, A DI IUE
FEl DA goiaT 9 3R Dl It &fiee w9 | START fhar 1 g
T Wy fqultrll (9 gegaRed ok © & Ue 3R Yol fomior 4
HEIA HRd &l A iR ufepaferal @ fagoreierar # o afg wa
g |

e faultr ue <o @l onfdie, wrgwye, Arifeie ud
roIfas Reafd @ W axcl g1 39 99 H U1 oiHiad (O T
BT I8 HUF Seor@ g 7, A gH i @1 e vd womfie Reafa
P IR F IEGR YT HRAT e I “B1SH 3ih HE~" @I pRignedl
BT AT P DI UG To o D qhH qUiT BT EAFT HRAT
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AR " 37 Tl F W qufldr & A e & S 71 Wo At A
Th ©IF R o &, " [quitidl  sdd ameasiyie FagRi & 47
Ueddl B T8l © died d U AUGUS W § Sl FaErd & draraRyl o
AERI SR B IR © 1" TS BRU © b MY Nefema we
fqufer @1 Jolare = &1 Aedqul W & A9d 3 | a<d H 39D
avE # A Al fedll <o A1 srfEen € 9hd B ddhdl § AR ARl
g~ WA aeer Yofiaral srefegearen H ar b faufor &1 =il
g AMT Al & O IRl 3R Srdalel Yol 9ok Ud g d1olR
FHIHR AT 2 |
g fquit & v—vby fAufdrl & g9 drel o™l Bl JEgge @
gfaer o1 gfte & 91 A9 Tt % a1 S Adham 2—
A,  fafEEEet o am- el @ e 9 @ ol «
e foRea &mr 8-
(i) o7 oo 4 giur— Wy QuitRl @l &1 oF
AR &1 & ford ggor anfdfe Rerfar arelt wwafal &
gferfoRil SueTel R 8 derT ufpifarl & e & o
T GER Ul FRI g |
(i) ufoeifodl & fauo @1 glaer— e faufor fafrema
&1 gferffodl & fauoe @ gfden uem Rl 7 | W@
fquidr | Ul &1 dI—fdea fear o
HEHT 2 |
(iii) faf=EmT @1 gRem— Yo fquidrdl fafrradmell @ gRer
g HRdl © Rifdh 34 ufnforl @1 ea —fAey
fafeaa fami @& sravid 21 81 8| 39 SffRad 39 ™
WRBR BT FRI=01 YEdr 81 39 YR fafrareiaii @
erEr =TEf BIar &R S9@ faferam @ e <& 2
(iv) I A &1 YeRE— Wh fqufer § ufenifol & Hed
@ gl fh oa € g9d fafRiedrel @ oo
o & &f e Heat & o Y& 2
(v) fffart § waa— ey Quftt IR IR U8 ax®
gfergferal & aRerdr ol | fafeRieer s gesTgaR
gfer{ferll &1 d=d) Fhal § gRafkid aR Aqad & |
(vi) o § gfer— b Uit R dad gEE fofadl a1
%9 —fIga Bar § &R I ufenfadl @ SHMa W
AT A 0T U fhar ST el 2 |
(vi) =afeTd s=dl &1 AguWART— Wby fquitl & a@rews |
BIs W AT AU Fodi T Ifed e HR AU gl
BT AGUAN HR bl ©| FE A8 98 U G bl
JFATHBI 7 | BCTPR AWHRI (e § T Fehell 2 |
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B. ST BT AI—pHAT B W faufdr & fe=iforfRaa oy

s
(i)

(ii)

(iii)

(iv)

FUA B A § ghg— O T B S g RO
W faufdr § oF—<d & fod wegd B 2 S
faeaa-Igar g Sl § R¥a SR IFa! =i ud
arg | 1 gfg B 9 B

i Yot @ eaeen—om sl @ gl e
faufdr ©R gElag 8 Ol 8 I S | = S Ahdl
21 39 UBR S DI B & foy wata o ot @
S B

fOeqa aoR— W fqufor R ufoRiferal &1 @ 89 9
D! AT H gig 8 S § e WeiR e favgd 8
I 7 |

HR] B BRI—he [Auidr e qem At &
dra IR BT BRI BT © AT dAfddd 9 B AYad
ol arell sl # T &1 & forl dieanfea awall
2|

C. 99N 9 W P dM— W [QudRi | 96 9 I Bl
fer=rforRaa o &

(i)
(i)

(iii)

(iv)

Joal B Uae— W [qulbEl <o & dH-aH 9
BIA-BIC gadl &I fafaes & o deanfar o=t 2|
o™ ARl & forr fadi darA—ey [uirl
BRI UfHfal @1 f[aea &R <o &1 faera ol &
foRl omawd o Su™ FREN Tl 39 PR
fuidRlt |AGT Ud g B WGl 99 H o (Ul
HEANT PRl 8 |

U I g I AUe IF- W Qulnl |9 sdur &
qAE 8 R qw @1 onffe wrifsie ud RIeHIfad
wrfer wfafafed Bill & sl whee fqufdrl o =ret <&
TR & omE ¥ oqw @ onfe | ud
RIS el &1 gormed 91 Ul fham ST el 2 |
golt fmior # gig—<p-a fQuftT Sar @1 a9l &1 e
H ST BT ATHR UG Rl 8, forad Yol o 7 gfg
Il

ol &1 |alad SW@N— Wy Uil aigerd
cared  dAT e wawrRl ud SErl 9 Yol
fITeTeR RTel SedTad Aol MY gl gd Ierl H
fafafora @varch 21 S99 Uol |l &1 |afad STanT
I |
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(vi) oma— frafa aw=ll gae J glawr— fova @ 99
g Uit RER Ue—g@ 9 9REd 8 & BRT,
SIb HEgH W S el yaae foer faeef
ST AT WU & ARF-YaE & AR [hATST Hehell
=

(vil) o SEE & fou o uifd @ g WReR
IS Ud KT HAgd & SHl BT IA B [T Theel
fquidrl & Ares | Ul Bl dEeR awdd Yol
eT a2 |

9.8 p fAufdt R ufvifodl & gt & aRacs & dROT

h fquftr § o & AR derd Bl S 9 oI Rac 4
BT § W UMl & Sifhd Yoo | PH S AUd BT T
gferiferal @ Jeai § gRadd S¥@! 16 9 gfd @ Rafd R iR a=ar
2| 399 AfaRad - g § 89 arel ¥ we@yel geRll &1 ue
T el gud Wby Uit oR gsdl & | ufoqfedl @ SdR Ferd @
|y H AR AT A UP WM W forar € b, wgg @ Aifd
fquforal & 91 yeR @ g Tl § del 9 W Hdg Tl Bl © |
U A gan &Il & W Scare U R drell Bl € | F8f 9gd dig
i I el IR g8 WaR Bell Bl &, s i § qddx ke
Uer 81 O 8| Mol @ qedl Bl uMifad BRA dTel UHE 9cd
fFrfaRad -

(i)  HfT iR gt axgell & qoui @ wifa ufengfoal & g o #iT
AR g w® iR &_a € afe feA afengfar &1 A1 IF@T gfd @t
3YUeT 37fEr Bl & o SUY Yod g6 Offd & 3R gD fquid
afe ufepifa &1 ART SEaI Y e wH BRI 7§ Al SWd oA
iR St €1 39 YR A9 9 gfd &1 ufonifodl & vl @ SAaR
ISTd TR TTeXT YHTd ISl 2 |

(il) o™MIE B R— HA S A BT W RNl & Hedl W g
gedl & afe fodt 99 owoe @& ol | gfg & 9 @ O 9’
gferferal W 3ifere iR <l & O Sal | g6 Sl &
IR ¥ 98 W T| s9d AW afs &l fdlt ad @A
mrer <ot B, a1 St ufonfoRit & How o R oa €

(ili) 9% GR— §& R 9 IRY 9 X ¥ & 9 W ¥ B i
d6 o= dai @ v ool @ ufofodl @ AT € srerar
JUBR PRAT & | 3 ddbl B ATl &% 39 &% 4 AP Bl o |
e Il d <X ¥ gfg 8 S 8 Al 3 9P W AU A B
R g1 <d & R AT 0T BH BR <d 2 | o1 ufenyforit @
I R rar 2 &R s9a fawda Refa d ufesffol & qeai #
gfg 8 Il 7 |
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(iv)

v)

(vi)

(vii)

TAl B UIH PIAA— AT PN & GAIAD qUSH H I
IR Ary Ffdd & e warfa 81 dr Ui gen H ufonfodi &
I 9¢ 9d & ife A fafaeres &1 Gl s 3 <ifda
faearg g g g Afe yevy Harae oRITg @ 9gAM © I
gferfcral &1 Hed BH BRTT Rife U B & ufia fafrisTe
®I fqeary w1 g |

IR TF— AUR % AT d=<l ol &1 gl & el
TR YAT AT 2| doil B § AMUR Td Saared H gfg g 2
JAT ST BT AT TG ORI & HoRawd UMl & Hed 9%
S 2| g9 a7 wrat § ufopifot @ A/t H o e
q D HeAdl H HHI I I T |

TRaeTeufe gemg—uRaredta A ff uforfol & el @r
HH AT Tb YU BRI & | Ofd GeIRY A1 B B e
PRI B Al giefoRll & gl H gig B O € | $9 [AuRId S
qiasr § 741 PI M 9 9 9%y & dik Ry o g
gfenferl & o & & S § |

FHt @ fachy Rufi— = swfal o facia Rafa ggor
B 2 S ufonferdl & gt # gfg @ wgfa orh o 2 eik
R el o ficia Rafa saeir 8t @ s9a govfoal @
ot # o @ ygfar arit ol 2 |

(vill) @t @1 ardRe o= il ol Srate <o w

(ix)

(x)
(xi)

gaw 1 Ufenfol & i IR U9E STl & | BHl DR
GG & S=Id Yol T dholdy, Uae Hare, e Refd &1
Wi fhar Srar 21 Afe SR $ STwIRe EIed ggur ud
AT © A1 9 H B Uil w1 qoa 1 eifde g |
9o el uforferat &1 Joa &\ 8T |

WHR Nfa— WHR B e, A FRfaasR dor =
aiies Al &1 W1 e fqufdr & Joai UR Ag@yel JoTd ISl
2| 9 el T & fafal R ufoesy @ a1 S99 R Sared
PR AWH 2 Al IHBT 9 HH BN [T g8 HH AT A
AT | A T HH DI Gfcrfcrdl BT Hod 3fUetTehd P B
3T gferqferat &1 Heu ifdrd BT |

RISHfa® Adrel @ faR— Ao & & Aarsil 3R A=l gRT
fod 3 el vd faaRt @1 v W wee Ut R gedr g
AT IRac— Wb fufdt R Jou wR 3ad Hagmefie g &
5 W gRadd 8 W 78 SAR—Fed 37 ST © 3T g1t #
ds H Al URIad IR Whe qroiR 4 JoIad g3 = | 11 A/
DI UM H GART T Y A W 9RA BT g IR YH1ad
T3 T |
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(xii)

AR U3 BT 70— FHER Y3 & 799 1 91 gl & Jedl
R YT g1 | IfT T WR B IGIR B HHE=T Bl
AN PR qaT & Al 99D UMl & oI 9¢ O © | 3@
famdia Rerfr & gfergferl & o0 &9 &1 9 £

(xiii) SThaTe® TG I@IBAE fHFAN— W fqufd R dofed We—d<e

PY ABATE BATHR IR BT T T&T H o BT YA B &
3R AP BROT I & Heui H IAR—TGT AT V& 2 |

(xiv) Foie— I ¥ gole UG BIF W Yd Weld dTell 3hare 3R goic
AT Bl & |

(XV) I BRU— UMl & i H IAR—<QME & IWIGd BRI B
afaRad I eMad T HRU 2 9dr uwa usar 81 oS-
JMENfred FF=I, ARTH, IRGR H 3MMHRAG gRad 3T |

99 H fqufdr & qw

wheg fqufordt gl g & onfdfe faerd &1 Aue 3= 2 fog

39D BB a9 W & | S e g

(1)

(i)

(iii)

(iv)

)

(vi)

Aol B UicdsT— Wh [quitRit eravad AgdTell @l
I ol 8 | S99 WeiRAl & fory R 397 g1 o+ tahfa
= forar 8 I8 "u' WG &1 fUerrT B W=y S9a ford e
S IUR BN 8% & "R el & F9M" © |

i ¥ e SAR—deE— Heawll dur o=y anide ud
JIoHIfae SR | gfepifodl @& gl 9 R SAR—dgM 3MTd
Ed &, NI Sdrgd! vd SuHadrsl g b g1 BT & aeT
T BT ATRARYT R GRT YA TS § |

YA W fquforil & |1 ST oM el SoT Wad | T
g IIHAEE AfGTAl BT TEY YA HRA W AN b WJF W
iy Sor Tsdl 1

fAUeR @1 P13 THEHY YUITell Tol— <o & 99 o fafeg #
3 B oF—ad Bl R B & [y USRI Yollell Yt e
HESEEEE SRS ER RGNS

IS AT IAFT of S arell Sgfad 8— d&all AT 31T o ST dredl
giTell SR 9 SRERRAYU §| U S WR » Agl D (oY
Ifdemell R& 2| Jg Hal Faeradisl & ol el =8
IR E |

faematel @ wfa @ sERem-YRdE W fafma H
mRe fFar $ad qardl B oM ggaE & fu @ o @
IR Fraerdpaiel @ wfedl &1 aga T o Sl 8 | Hderadiai
@1 RIerRal R R g9 QU I T8 (AT SIrdm 2 |
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(vil) o faffme e o FHAORI— T & Y fafvg &1 yawy,
ST TAT WA g PAGIR B | THDI UdH bl HaW
ATl @ A @ forg famar ST 2

9.10 o Ry 4 R & gma

10 Teto¥i0 RS T 39 g% Export Stydy of Trading in Shares in

Exchange ¥ 5% 0790 & @3a SRRV & foy fFafoalad Sur

Gy &

(i) UP 9<IE THHT YUlTell B GHMAS— Wheel I ©R Aaer @t
YUTTell UHaHE 81 A12T | A= IR 9<iE § U6 a1 &l
ST =@Mey |

(il)  ufafem il yomeli— ufafes A= gomel &1 o= =2y |
gAd Reb BT AIfG GaT di o fafwg 3§ gfafes amer s
FRAT < ARV | SN IR F IR YOl HaT S 2 |

(i) &P @ IF B Jomell— W ¥ o @ Y M o S @l
JOTTel T |ATG R QAT =112 |

(iv) dNIR 99 9Tl & IIaE— 89R Whe Al § aoR a9 e
el BT Yraed B AT | JIGR & aTel &1 g8 Pidl W)
forelt ofer @I @¥ie @ AR @ od 8| 9 faerssdiat a1
Wh STl P AN A FAC €| I 57 a1d & g Al 3fmeas
B © b o 37 98k 96k &) W el O 2 |

(v) vou fafmeEl @ yow 4 guR- W [t 9 sriues
e @1 i TReAR I1 SEBI §RT &1 ST =1f8T | TR
% 9 & oy 9 STl arel WA= eed g9 @Ry
wh [quidrll & SURIGT AT T QNI BT eI DA & Igard

Y8 DT Fdhd © (b Wheel [quidrdl ara # fbf <21 &1 gafd &1 Arudh

T § AT DI I & MIF b § Agayol InTee ¢ |

911 IR
39 $hIS § BHH b (AUo] &I WATOAT I b HRIfA g

IR SfegeRe & g8d] Asayul qfAdr o a=f o | REad I8

frspy Fraper o e faer sawae Uoll, godl & Ifed 98/d W)

amenRa & 3R ug 9@ Yol 9ok & AfGgar R emenRa g1 ol

ISR F9d Bl Savers to Users & d8M Pl GRT &Rl | 39 Yol &

foEToT H TR AREET BT Sff "ewqul W B el gid wie

ATl AT ¥ Bl 2 | 31 W § b Wih vaadel Ucdel wU W BIY

ARTd 8l B, TR Yol aToTR &I U §¢ 3MER Ud (e UTad el

g o gad” PReardoh # aRafda g <2 |

9.12 &

Bear Market— oI aifde fdar ARG qou o 1 ufosifa <=+ &t
TR B |
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Bull Market —9@dT 8311 aToIR T4 faasar aruerr &ar aifde i |

Book Value — SHdT e Yoil oIl A @Ml B FHAT A Bl FEAT
TS &R IR UTad qA |

Market Risk — UfMfd & 99IR Jed # fRMae & SR &9 drell g1
DI HHTIT |

9.13 I U

TP U & IR fabed R T € 98 fadeu sifew—
qRA H gy h AUt &1 o &9 g5—

(A) feeeh (B) grg
(C) ==3 (D) ®retmrar
2, Th= A o H—<F &Rar 8-
(A) daa gferyfaat | (B) ¥+t wwfal a1 gfengfer &
(C) waa gdag ufofaal &t (D) fa=r SiRaw atelt ufoeyfaal @t
3. H= fafg # daa fFrefaRad afed & @ger &) dad 8-
(A) s fafss (B) = WR&R

(©) vy fafma At & wew (D)de T dF1 st
4. ARA # ¥ fQulerat &1 e fea ifdfrem gr foean smar &—
(A) gferfcr argeer sifeif-s (B) Roid d& offw gfosar arfafrm

(C) Frafig 7o srfeifem (D) Ysh frfea sifefem
5. &9 Wy AfFm &5 & GG $I AREA a9 W YHRI ST o—
(A) Reeeh (B) 7
(C) == (D) ®rerarar
6. Ty fqufer § f=foRad # 9 s sravta gfnifaal & & @ ey
BT JRHR YT fomar Srar &—
(A) =R ¥ @R (B) ®RT g¥I=aROT
(C) Fear=R (D) faweq die
7.  fFAfaRad | 4 o9 W Uit ggars T8 8-
(A) =aer FeRa (B) Tl
(C) wefea (D) wifean
8. WRA H AMIAT U Whe faufdr @ Hem 8-
(A) 23 (B) 24
(C) 25 (D) 26

9.14 Y Ul B SR

SaRk— 1. (B) 2. (C) 3. (C) 4. (A) 5. (B) 6. (D) 7. (B) 8. (C)

9.15 WUNY YZH

TR W fquitr 6 Fed € ? Ve T fqufdn & sl @l
g BT |

T2 <9 & AP fadbr H b fquitt & H8c & W gu
gD T[0T N[ b1 fI==T ST |
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gei—3 g fauidr | o @ WHsA 8?7 W fqufr wR
gfepfail & HeAl I YWIfad R dTcel UG Hchl Bl
== BT |

9.16 HH JWID

1. Wealth Engine-  Sundar Sankarna

2 Stock Market Works- Michel Becket

3. Fundamental Analysis For Investors-  Raghu Palat

4 Security Analysis and portfolio Management- Prasoon Chandra
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shes—10 A1 R w9 Ao mfdexer gen wRd

¥ 9 Faa™ (IDRA and Insurance Business in

India)

SPIE B SURET

101 U=qrgAT

102 9T fAFTH va fder griereRor i, 1999

103 1 s ok e wfdraror sfafs & Seed
10.3.1 URHYTY
10.3.2 UTHROT P faereary
10.3.3 WSROI BT TSH
1034 YA BT 956
10.3.5 WIIHROT & BRI BT I
1036 WA & IIfOHR Afdadl iR &1
10.3.7 dH AledR AT BT ImoHr
10.3.8 fafaer uraem=

104 9RA # 941 &=

105  HIRI ST e

106 HRA # 491 & &7

107 ARA # 991 &5 @ SuRefa

108 HRA # 491 & &1 wiaw

109 YRAT 9 &F &I Gl BT JeeiH

1010 NI

10.11  STGTael!

1012 91 U

1013 91 U B IR

1014 WRE Y

1015 H<H YD

ST

39 $hls & AT & d1g 3T 39 AT & AbI (b ¢

T qAT AT & Hed H AT B 9§ 3feTd B A |

1 fafas dern faera rferevor i & STHeRT 9 &R
D |

1 s gor Qe uifdeve JfSfm & Seewal &f
BRI U BR TP |

dmr fafaes gen faera urfdevor srfafas 1999 @1 fafa=t
GRS & wtd A=~ UTaerm=l &1 SHaR U PR A |

YRATT 991 & &I A & US3— W 7ad 8 9D |

SRIEUS qa faeafdenery 141



TR o gorrett BCM-306

10.1 WAl

YRA H g9 1912 H YRA ARBR 1 & B 1912 WfASS TN

[ETsel Tae Vg 1912 MRA™ Siad 99 s1fafm VI @1 9iRa @)
A PRITR TR R AT IR AT | a8 | 59 Al I AISH HY
| HA fhar R oIk ue Far S st i rfSfeee 1938
IR # 3T fOIPT Seey o o+ & iR o w 3o 9 i
HUlAl BT y&er | 59 AATH B AN A B o e St
PY AT BT T3 AT | TR, 39 IfSFH B 1950 § THI B AT H
® IFAR FUIAT fbar T o1 oifdb Slie i SRR H ged)
HEAR ® AGeAoR MR Sia M1 PRIEAR & Godld & fory foReRar
TR B HH IR T Afdd D FH D BRY, 3 IR WHR §RT
RTERIa far T o) S # verensl st wika far e,
1956, 3R I8 AMAFIH 1 RydeR 1956 A AN 83T | U UHR AHA
T FqAT TSGR [HIT T AT| g IAAFH 1 U 1973 Bl
SRel 3YURY  fao-d eoldigolee Ude 1972 (SIRMSdIU-gde) &
HAEIH § AN gaTT |

39 ARITHAl BT AN A & AY WRBR A 97 AT 1938 H
§B AFel 9ol fbU| 90 & TS B Ywod H, favd IR qal o
T 6T & AT Gl YH [HaT; FeRar WR 9¢ &7 ; d8dR ama
Uil 3R 59 &9 # dofl 9 fderd & oexd 2, 59 999 &
JMALTIHAT T & AT ST AR fon Igafdl &t arR iR 9
S 3R A= IFT &3 @relT o difd ®lg URIUGR -8l & 3R
UTEd / SYATHIT / ERIER Bl dH IS B b I 0d fddbeq e |

ARG H 997 &9 H SITRIGIUT UfhdT &7 eIdd -l & foly,
Aol AT &1 Ted R IR U HAes= @ regear H far
off | AcerAT AT = 1994 # i RUie Sr @1 o RyerRer @t 18
o5 ol Bufrl o MRA # & & BT AT & SV | TSR - i
ST &1 fAoiiaxer & forg At fea™ & fow 1996 # Afafa & RwRer
R A1 FraTH® UTaRoT (STS3IRY) &1 ATUAT Bl o | J &g
TSI & T R BT HaR B dTel AT BT [AB o (7 daaT 3FR
AHa, ofd AogRl, #Afersll &I dg UAM WX, 37fQ) P RISTHlfad
e, WUR WEaredi, ARG e, dghrl affaal ik Aifa
ARl gRT Ag@ g a1 S 9RA™ 9F1 e &R faw
TSRO & I&aedl & IR AT |

R ISRV & FARs HADBIS & oIy dH7 A9 1938
Fo Heled fby U o | f91 FmHe iR f[Aar . Ifdesor (MEiRsI)
YRT BN gRI FAfld U LI Toldl 8| 3RSV gexrare §
Rerd & oiR RO W9E & Udh AT §RT 1999 @ IMSIIRSIY
AefE & Wy # AT fhar T AT YR 9 SENT @l /e
JHRAT SALIHARA Bl & H I Y, SIS 2002 H HeNEA
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foar T or| ST P MdeREy @ wrd e # ®Er Mm@
‘giferaR®dT & f2al @1 e, d SRt & gaRed AN @r
| &=, 9ear o ok gHRea &1 & forg &k S9a 91 93
A IT IMHRHAD A & flT |7 ARG §H] ST ARSI B
ol iR ot g1 a2

ARG B H AMRIARSY A ARG dHT I | 38T Uged
A B BB SHIG © | 99 HuE gR e Srar ghkE a)e
MRS BT UTfIRAYRBI & Bl P &M BT A8V | 1491 HUfal d
gfg ol ¥ IR JaRYd T | IMSIREY §RT B S =AMLY | 34
SN § /1 HUCRT B qUEe &dT IR W @aeR @1 R
IR ST HRAT AM | IMSIREIY BT IJ§ FHARFT He =2y
a1 UTEdl & fov SHId gRT U fhy T Id@rel & dR W
AP AR FE BRI UG B I8 8 | JMSIRSIT DI YIRSl &
qrEfde @l & @Ra Fuer @ gRed @ @1ty 3R SEl &
fger @1 ufthar # HeER B ABAT AT |

102 1 fAfw= iR e urferexor ifdf==H, 1999

TE rfafem fRdaR 1999 H WG gNT uiRa fdar T o @ik
T AN 2000 H U @l HEAfd el off | unfereRer @1 Seevd
g diferRN @ aRGT ® fRAl @ & BT, GH SN B JIRed
e @1 AT ST, gerar <1 R gRRed &A1 a1 I9a A
IS AMSl AT HHRAD aral BT FHIGAR  TRART B " |1 5
AT b T8, ARSIV AHG U UTRIBRor Jenfid fopar Tam 2 |
1 Arfaf e 1938 & d8d AT 56 @ SR o §

103 €41 fafgwe vd Ao uidrever siffras & Sewd

g1 fafeee v e witrarer sifafas & seeg f &

1, UifoRNgR® Pl T ITaR @ f2al P e AR YRET o &
ferg;

2 M IMEH & o & fog 9 SemT (@f¥ar &iR guR=uee
GIa Afgd) @ doll 9 R FaRerd gig & & fog, iR
JdRer & fawm # doll aF @ fog dd@rfas g usH
PRAT;

3. IRgsdr, fawia gegdr, Mwer @aeR iR 99 ARl & A7l &
I AFBI BT RAMUT B, TaR G, FRET R IR A
ERSECACLY

4, I8 GARad &1 & oy 6 drar gl & Sdmal iR Hamsil
F IR H AP, W AR e THHRI Ferl § iR I s
Hdg ¥ @ [RRIRE! IR wal ¥ 3faTd HT Sl ;

5. T IETEST 3R I HEERI Bl Adb & oy arafas <@l &
@Rd foer &1 gRad o= & o |
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10.3.1

fwerar @I gerar <1 @ oIy, yRwmRear §r § fAues drel
o aoiRl H ITRWRE 3R IR IR & Rgenfeal @& 9
faciia geo1 & Sea AFdl B AN PR & oY T fazaa=irg
e AT GoTTedl BT fmoT;

Wl BRATE! PR & oY S8l U AFDI U AT ATFTAT HY
@Ffﬂ'ﬁ%ﬁﬁ%;

fagereia  fafees @1 srawgddiell & ofgwu  [URT B
fea—ufafes &M &= # ifreaw fafs o= & fog |
EIEGILILY

fodll o= aifafergm & oRe, faff= eral @ feargar ol

fpar T ® URT 2 B dE:

“frgad e @1 sl @ R aRg R uTfEreRer enfud fahar
T 7

“YIRIAROT BT T 17 s &R fasr uTfdravor 2|
“IETET BT AT UIHRT B AeeT & |

‘e BT M AT e MR fasra wfdrawor Ay 2 |
“HARA T TS UIIBRUT” BT AR e TRBR gRT M0
7 s IR 7 |

AR U1 AT WA W dM1 qollel, Y4, &ard, 9T
AEHR, FaeTdh AR FeiRe wfie 2|

“HER” BT A P FHI AT UMD BT IAABIeIdh T © 3R
S Sremet Y enfie B

"R BT e MBTRS ToTus H yHIRIA ARG 2 |
“FRIRE” @1 ey 39 AfRRM & d8d §e MY Rl g
freiRa fomar ma 2|

“fafer e BT MR WIfSrRvT gIRT 991¢ 7T foE € |
TR &1 faerward

ST M | drufee e e ol 98 § fF 98 It &
e @ WU A B H, e 9wl HE G 5, S a9 B
iz O Afddd afdd & w9 d 9gad ®d A M T8
B |

R SCRITGR 8M & Aded © (& ®ly 4 9e RIH <
Fhar § A Al I {B AR B FRIG A R S 9
YIRIHRYT & BH—BIST TR Hlg T ol TS I Fefdl I |
fpdfl argaer o yawr & fo qxardell R P ¥ SR dRi

U fedhe oMIHR WRIg BT & UIHIARY BT & BIOR-IR BT
e (Common Seal) BIAT 2 |
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. qheH AT had! IARIT AT & | Ao 2 6 wrferapwor foeedl o
AT a7 e & R Al 51 B Fahdl & AR SHD
faodieT |

10.3.3 WIEEROT BT TS

faq 77 fAaReT & IgaR wideRor # A aafed wnfie g

) 3eTeT |
o JrfdrraA dfa (5) qUidIiold HaRI 8 Ahd o |
) NYBAH TR (4) FTATfId TG & THA ¢ |

. 9 Al B b= WRGR FRI Fgad fhar S| e,
IRgsar SR U AfeTdl | ¥ f5=a ur Siad § 99 ar 4,
AR 41, aRdfde fas, O, s1efe, B oRkdT, YR
T Y I BT AW & Sl Dvs ARDR Bl Sl 7T H
UTferaReT & forg Suarft &1 | (@RT 4)

PRGBS (@R 5)

. JeTE BRIBI 5 AT Tb BT R 65 IY B MY U< B db
g Fgfad @& fog ur= 8 |

. el o FYgfdd 5 | 9 8 &R g Fgfea & forg ur
gl Afd 62 a¥ ¥ @1fdd T 2 |

S BT ST (ERT 6)

T WHR AR & {6l 1 a1 BT 8l Faall © Ale d8—

v  fearferr eifya fear am 2

) TP I D BY H B PR D ARIRSD A7 AFRID ®U I 3NeH
RIS

A B N sreTerd g1 Rl SToRm H Har gArg W 8|

) T RE D Ay a1 = fRdl &1 wifa fhar & o 95 &
w9 H I B BT yAIfAd FRAT 7 |

) A d Faed H fFR=Rar gRT 3mmAr Reafd &1 |rduifee
feal @1 =1 @ forg R/WANT A o <@ @1 offdhd 59 d®
9 AECl 4 U W Bl GAlS OfF $T SfAd R Tel fan
AT § a9 fed M 9e B PR & w9 H gl T8l off
AHAT B |

979 3R A (@RT 7)

el IR QUidIield AGR I WWHR gRT FEiRd 9a7 iR 9t U

B |

A & ASHIR WR A (8)

PRI A BT a1 Har+ged 8 & Tl 2 Al ddb 98
R (e a1 Yoidplfcrs Few) ds WGR bl qd S gdad & o
el o Fgfad &1 WeR T8 &R F6d ¢ |
arfieror SR fawm (@RT 9)
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el @ Uiy Ayol fREeT BT SR WifereRer & AT R
Al & Hag § AR ysH | o9 98 98& H IuRerd 81 § o 98
ISP DI ALTEAAT B |
1034 WIRIHROT B 93F (@RI 10)

TIfaReT &1 dod 39 AR & dgd fey v fafmae @
AR JAeheT gRT T AHY AR W W AT D1 QT | i et
9o® H W o H oAt § O 9o auA el H W Srdel &I age
AT 48 H F@ & U ¥ ggal W qadM iR AdaM  §RT 9gqd
% drel | iy foar Srerm | §9H AdeE & AW § SS9 98d @
3reger o1 oty <o 8|
1035 WIEHROT P HRIAE B MG (@RI 1)
fraforiRad eRol & UIfAaRoT @ Srfard) ordy &8 gRft (FTA &
et # u e
. UTEaROT & TS H QI |
. el 1 wewg &1 Fgfad | Q|
MBI IR MRABROT & HHARY (©RT 12)

IIfAreRoT SIS 3R HHARAT Bl Fgad ax Fadr 8 g I8
I BT B B e @ oy savgd AET ¥ W9 ARl @
g SR wd 39 ffm & dgd 99g U Rl & e e
BT |
TRYEUfcT, ITIRAT NS BT EATRYT (@R 13)

ST fF SR qarr T 7 URW H Ui’ “dEr ame
UIRIAHROT (JMSIIRY)” A & ded fod fhar ar of iR a1 § A
“dr e iR e e’ QEsmRSY) H ged faar war o
ATy 3MSIRT & Fufed &R <weIRal &1 1 e sk fasr
UIRIAHRYT QMESIAIRSIY) & WMUAT &l dNRG | JiaRd dx T
ST |
1036 WRERY & AR, wfdaai sk &t @RT 14)

HAg — UGN & I dFT SRER 3R G 497 99 & aiRerd
faera @1 faafa &=+, 9grar <1 iR gFRed &1 &1 dad B8hm,
ffes & Y o= Uraems @& wraem=l @& SrfiF |

vIfdaat iR & ave & fog—

o JMIEdh (AT BT AT 41 Uoic IT Fdeid a1 §1H1 qeltel AT

JAI el URID) USIIhRol, FdHIeRol, Hened, Fardl, Fefaa

AT U GOITRUT Bl IGQ HRA B YAV U5 FRid e |
) Uiferil ™ITge o’ 9 Gefd AWl # diferfloRe @ f2ai o

grefl, UiferdleRe! gR1 Hid, M1 A7y <o, 9 &1d &l
3R ore;
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AT, TR T 3R rgeiRe giieror fHfde o,

. Fdevramdell iR B fuRel & foy smere wfear Mfds
AT (AR /7 & A 3 UIfRgRS & JHA B 3Mdhet
FRA ATel)

. T PRIIR & MR | GeTdl bl gerdl T

. I SR g 4 I ¥ Gfe URIAR WISl Bl gerar ol
3R fafrafid we,

J drH1 Hufl, Tolcl, 4T Sellel, Hdeld 3R ald Ul Ui W
e 3R A Yob o,
. JrHTehdial, HeRell, I FeRell IR 1 ¥ IS IR HIeHAl b

TR Afed Jedre R Sid EfTa &-d, e &=,

foRYetor v, RO HRA, AR,

. A= 9T BRIAR & A6 H Hrhdiell §RT UG &1 S
gRT & de8d oR% AdeeR Iffd grr fFRifa &k fafvafia
T8 § a9 AfAfRE, 1938 @ 64 Y (S-UWB, 1,/1,/2007
AN B HRAT §€ R AT B) |

. B IR ma Afdse w1 Sad @ & foard 91w @)
e fdar S,

. AT HHTR gRT o9 & a9 & At e

. Afdd={1 & AR & WEREd & A afa wr, e §91 gmar
RTRT BT YA DR & oY gafed =R ¥,

. TRl IR HeaRedl AT 91 "Rl @ drE fdaral B gersm
& forg;

. SR® FaEHR AT & BHETST BT TAdeToT;

o Feirel (Th) # fAfdse W¥raR e+l @1 derar °n &k fafrafia
P & fog 91 dioERl @ Nt e @1 uftea ffds
DXAT;

. qrfor 7 91 AEITe & # dmredt g1 by ST drel Sitaw
9 a9 iR A= 1 e & ufoea fAfds e
T fFenRa o wIfeaal &1 TAnT e |

D% TRPR 4 IR (@R 15)

G W SFHIGT & a9 WRBR 9 IMRH & AR AU bl Pl

e & & forg a9 < |l 2 |

S @1 dfder= @R 16)

() e frame R faers wifdexer B ded b U Ue Bs

BT @R g ST fohar Sieer—
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TITERROT ERT UTK 4] TRBRT I, Yoob IR Yo,

YTErRROT §RT $9 ORE & 3R AId A U ) YT v IRBR
ERT T BT ST Fhell =

ATl /A FeuRel | ure iR NfEe oy @1 gfrerd |
for=raa raml @ forg (e @y @1 smeei—

YIfreRoT & Wewdl, ISGIRAT iR 3T HHARAT & dad, Wl
IR = TRefe:

e & d9g § UIraRvl & =T @d |

3P BRI IR 39 JAH B gAoH & v
T 3R ORAT TET (@RI 17)

1.

10.3.7

TSRl Sferd @ral 8k 3 Ui 31felkg 91T T 3R
AR & HeTeldl WRIeTdh U4 fFd & R 9 s OReR gRI
fuiRa ureg & @l &1 arffe fJavor TaR & |

UISROT & WTAl BT oRIT GNETdh AR HSTIGTRIeTd gRT 3
WE @ AW W 9D g @&l fby ST Abd © S S
ge & g1 FiRa 81 09 carRen & wdy # fHy v fah i
T P YRR gRT 56 3R ofET WRieTd BT <F 81T |
TR & fREd IR A8eiaTiRied gRT UIfaxT & @Tal @
JpefoT & e H S g e fedl N o Afdd & 9
fRIF® 3R ol WIeTd & ®9 § VA B0 & dae § A
ANPR, fIRIRIER BT SNIT AR IR ARGRI ETdl & o]
R & dde § g7 ¥ iR Uy wu | @ @ fhaEl @
SURAT B A FRA HT JTHR B8N | I AR 3R 3
TSl IR BrTOId 3R UMfdraRor & fhefl 1 draferd &1
fordleror v @ g |

TRT & fRIF® AETeRaT WKIeTd g§RT THIOTT UIfSdor & @ a1
I9d g1 Fgad fddl +ff o aafdd @1 9 W sides RuE &
T Bre WRBR Bl Aq¥G ®©0 A N fHar e iR IRaR
S Ifpad RUE o 99 & UAS Aed & GHe @l ST
1R |

1 AAEHR ARl B RITUAT @IRT 25)

UTSeRRoT, SEgET R, 39 ke @ Iffegar § Mfide arrg
I UG RIfd HR Ahal B, UH amfa [ 9 g aR
afafy & w9 F ST S 2

A FeedR WAfa H aifvrey, SEN, uRasd, SN, SudEm
Ha, HdeTd, Yoiel @ f2al @ ufaffa & @ fou gd—wew
AT Bl Bredr T AR 0 S dI AT 81 fbar
TG |

Ry, 41 &3 W gRE AR B ApAM, IFHYE Ferl iR
HHATRAT B ATSH H T HTSH |
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3regel IR WfraReT & Feg I FoedR Affa & Ua sredet
3R TRT USTIEdRI e B |

I FeedR Affa & Hr | FEfd A\l TR TR
BT Hellg <AT BN |

T FoedR AT TfERT B T 3R HHA] IR FE o
Fadl & o fFEiRd fear o dadar 21

fafay yraum=

P IRPR WRMNEEG R ThArdl AFdl IR, AIRTd Al IR
giferepRor ®I feem ke I R Addl ® iR wifdreRor U
feem et &1 ureE WA & forg areg 7|

P WRBR UITHROT & fhdy WY S1fSf~ras &1 Siferugr &) aad
2 |

9 SIRE & UMUE & IR daddl B Ul BRd HHY
UIfEAROT & 3fede], Ie IR HHANI ATduld HHaN & w9 H
AT ST |

gifeeRer 39 A © d8d e MU fAfEET # SgER
TSRl & 3fedel A AR T ARHING] 3R HHAMRAT Dl
O WAl € bl B |

UIfAROT & 9T dad 3R ¥l 3R S9a W, Jel, HHaral
a1 ABIRAT & fy AL B arel 3= frdl 3R el | Hefga
o gm0 wifaa 2

UIFIAROT & U 37O+ SSdi H FHl BT ured dRe &1 fdT 2|

UTErRYT §RT &91¢ 7Y 2 iR fafe|e &1 dde & |Her xa@r
TG |

41 A & ded feby MU felt f foem ar faftem & e
BIA DI AT Bl b < |

UTfErhROT & UTT AT M8 1938 Tams<l Irfafaw 1956 3R
Shiame e rfdfeae 1972 & GNe &R @ Ifdaar € |

104

TR & 197 &9 (Insurance Sector in India)

YR H 991 ST o 0o g9 § gl ORAT § Sd STl

D YHAT & AT TP 91 (AP ST 2| T99 FPRIAD AR e
aRemE & W1 Udh dfod Ufowuei g8 21 9Rd H dWT &3 e

IR & Hearl # e e frerar 2 g8 afedgal & di=

9 & ATHRI BT BB 8& AP QAT ©, IAD 9IS B FRET BT &
IR I &5 BT &9 HT fIened qT 99 H Ag] AT & |

S Hel B Haq ¥, 1 &F Yol IroiRl # i IRTar el

2, RRRY WRa 98 PR Bt B R § gfy S
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105 HRAI 97 & (Indian Insurance Sector)

R 17 & ol w9 9 &l S0 | dier 17 g— Siad 4T
3R IR—Saq 97| IR—STra= 141 &= BT A= 4T 1 BET ST
S i 3fR IR—iad 11 QT BT SMSIIRSITeNS (R & 1T
e IR fders urfdrexon) grr enf¥a f&ar Sirdm g |

YE WHRI WIS R TRE ¥ 9RI H ¥ &3 &I FRF &=l &
AR | T SUNTAT IABPRI B GReTd B ORE BRI bRal 2| I
BT YT PRAT ISl 2 | AR H T &3 H Bl 57 dH1 buai 2
g1 R 9 24 wuf~ar Sfrad 997 verdr € @R A 33 IR—Sfiaw 94T
HUfA & | 9T8% AT ATdoi+d &5 & BUfi 2 |

Sfteq dr pufi afdddal & Sfiad @ davsl Uad Rl g,
S IR—iigd 1 Bl amEn, WRed, R AR q5d 3R 8 94T
SR BRS] UG IRl § | 7 Bdd U8, oAfhd R—siad 91 wuf
gAR SNefTd Sudxvll & o Y RSl Ue™ &l & | 89N fa &
forg v 4, Hiargd @ fay deie i, urerq Uy d91 s e
=T dIFT ST AR § ATHRT §HT BURIT §RT SUSTel $HRIY ol I8
gl

Siae T Suial < BT 8§ 99d & et & A1 1 U
P D AR & 9, e T ddes urd fhar 21 dfed, e
T Ul Al BT g SRGH HaR Y™ B & oy A regsd
& ¢ |
106 HRd ¥ 97 &= BT chd (Past of Insurance Sector in

India)

IRA 1 &9 & SN ¥, Ue <ud Usel Yaenswl UhHA
Siias dTHT UGTAT off | <Rl STANA, JAlgcs 3iedl STANY, JARUTH
R—SNas 991 e el ol I 9IRS H AEET AT <t o |

grefife, 93 Ao &= @7 dufal & uRea & A, R § i
&3 7 9§ 2000 H UH A YT B | A H, 24 Siad AT HUfn iR
30 IR—SNge 91 HUfT WRa # dF1 &F R INA @Rd @ folu
3MhHAG & |

oifpd, orfl d® ®g 3R dv1 wufal € S ¥Rd # Sired drr
3R R—SHad 41 &3 SHl P& B § folY IMINRSITITS ARG D
foy SOIR IR & £ |
107 9Rd ¥ 991 &5 I SuRefy (Presence of Insurance Sector

in India)

STINY, JAISCS SWNY U4 3RUcH UHAE BN MRAd SHe & Sif
IR RRIER ¥ 3R 9Rd & 991 &5 § S99 INTeE A § 99 B
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a1 fRy 91 dulrl - SN 9 o fafice S f6 B swRd
IR Bfee 91 o1 IR @7 Fafa Bfee TREN ya™ FRAT 2| S,
3= ool dreal (Siiae iR A= &) & Rt facel dmr suf-ar
@ A1 FgFd I a1 © A 9 9RA H U 4T FRIER PSP
D |

faceh aoIRl @ |1 39 WEANT 7 9Rd H M1 & B ST
A IOk ERIGNT & 1T 9gdl & | 9Rd = 2000 # 9197 &5 # foon
Ul Bl gl <1, UheITs W 26% &I AT T DI, ST 2014 H
49% B TS ol | TISIUWR, SATSNITSens 3R vadlans o\ Aol
T Fufar AR H 9H &89 H ST @R AR—SidT STl Bl S
IR & oIy 7B o uferadf <& £

108 9Rd ¥ 991 & BT 9w (Future of Insurance Sector in
India)

BTl YAl 9T # M1 & W Bl &, R o1 Y ol
T U BT /AT 2017 H S AR IR—iad qM1 &3 & Siad
fIR iR faddr & <& M| o9 & AJhad NHIH & A 5 941
GIfoRT &1 ART AN S=d & | dfds ave] rfegaen § v gfg 81 &
Fadl 2, SHfY MR # 91 &3 T HAolgd e @ fog it fear
ST B A H ghg oR BU ufdd & AIY—WS el g9d @I Anid
gig & A, uRd H M1 &3 9RO IR H ST TR, 98 fdaRo,
JEMR 1A & JEEH SR e WS SR SERd W U™ T |

WRBR 1 ASH1sI DI B B TRIEl @7 H Ffdadl I
Uee HA @ o W B FEAd wdh @

. U HA GReT 7 Ao (fgRHEraTs)
. IMERT R 1T Ao (QIRUHEATS) @R
) e FHAT Sitae sarfa G aren (reesordiarg) |
3 ISR &1 uRey aRd # el Nffw gl 98 N9l &1 SuanT
FHA B o1y 1 iR FF—wegd o SRl 1 \ErIar & |

TR ¥ 91 & § By He uRad=l & 91y, vfdsy § Siaq
I S @ fog 9gad afedn iR emuee fiwdr ©1 e RO
JHTHal AT B @I R § SR 30 RGNS WRIGRI & AT
Afhd ®Y F Her\ B 2 |

41, HATEfeT AT, dedl #egq o IR gar 1 IRy WS B
el T SIRTHGAT S BB SARGDIT HRS WRA H 41 & B
gfg | w1 gl PN |
109 9RAGIY 9T &3 & Sl BT YgI (Performance of

Companies in Indian Insurance Sector)

List of Life Insurance Companies in India
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1.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23

Aegon Life Insurance Co. Ltd.

Aviva Life Insurance Co. India Ltd.

Bajaj Allianz Life Insurance Co. Ltd.

Bharti AXA Life Insurance Co. Ltd.

Birla Sun Life Insurance Co. Ltd.

Canara HSBC Oriental Bank of Commerce Life Insurance Co.
Ltd.

DHFL Pramerica Life Insurance Co. Ltd.

Edelweiss Tokio Life Insurance Co. Ltd

Exide Life Insurance Co. Ltd.

Future Generali India Life Insurance Co. Ltd.

HDEFC Standard Life Insurance Co. Ltd.

ICICI Prudential Life Insurance Co. Ltd.

IDBI Federal Life Insurance Co. Ltd.

IndiaFirst Life Insurance Co. Ltd

Kotak Mahindra Old Mutual Life Insurance Ltd.

Life Insurance Corporation of India

Max Life Insurance Co. Ltd.

PNB MetLife India Insurance Co. Ltd.

Reliance Life Insurance Co. Ltd.

Sahara India Life Insurance Co. Ltd.

SBI Life Insurance Co. Ltd.

Shriram Life Insurance Co. Ltd.

Star Union Dai-Ichi Life Insurance Co. Ltd.
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24.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Tata AIA Life Insurance Co. Ltd

List of Non-Life Insurance Companies in India

Agriculture Insurance Co. of India Ltd.

Apollo Munich Health Insurance Co. Ltd.

Bajaj Allianz General Insurance Co. Ltd.

Bharti Axa General Insurance Co. Ltd.

Cholamandalam MS General Insurance Co. Ltd.

Cigna TTK Health Insurance Co. Ltd.

Export Credit Guarantee Corporation of India Ltd.

Future Generali India Insurance Co. Ltd.

HDFC ERGO General Insurance Co. Ltd.

ICICI Lombard General Insurance Co. Ltd.

IFFCO Tokio General Insurance Co. Ltd.

L&T General Insurance Co. Ltd.

Liberty Videocon General Insurance Co. Ltd.

Magma HDI General Insurance Co. Ltd.

Max Bupa Health Insurance Co. Ltd.

National Insurance Co. Ltd.

The New India Assurance Co. Ltd.

The Oriental Insurance Co. Ltd.

Raheja OBE General Insurance Co. Ltd.

Reliance General Insurance Co. Ltd.

Religare Health Insurance Co. Ltd.
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22.  Royal Sundaram Alliance Insurance Co. Ltd.

23.  SBI General Insurance Co. Ltd.

24, Shriram General Insurance Co. Ltd.

25. Star Health and Allied Insurance Co. Ltd.

26.  Tata AIG General Insurance Co. Ltd.

27.  United India Insurance Co. Ltd.

28.  Universal Sompo General Insurance Co. Ltd.

29.  Kotak Mahindra General Insurance Co. Ltd.

30.  Aditya Birla Health Insurance Co. Ltd.

2015-16 2014-15
Life Insurance Business Performance: Publi .
el i Public Sector Private Sector
Sector Sector
Premium Underwritten (Rs in Crores) 266444.21 100499.02 239667.65 88433.49
New Policies Issued (in Lakhs) 205.47 61.92 201.71 57.37
Number of Offices 4892 6179 4877 6156
Benefits Paid (Rs in Crores) 141201.05 60565.05 144125 67054
Indi.vi.dual Death Claims (Number of 761983 114697 755901 121927
Policies)
Indi\{idual Death Claims Amount Paid 969017 2946.49 9055.18 2733 49
(Rs in Crores)
Group Death Claims (Number of lives) 247504 297833 273794 192989
EleLly Dty CElns APl e 2494.03 2303.00 2037.27 1483.55
in Crores)
Individual I_Z)t_eath Claims (Figures in per 98 33 01.48 9819 89.40
cent of policies)
Group Death Claims (Figures in per 99 69 04,65 99 64 91.20
cent of lives covered)
;leoérOf Grievances reported during the 64750 139951 80944 198048
Grievances resolved during the year 64750 145125 80944 193119
Grievance Resolved (in percent) 100 103.69 100.00 97.51
Non-Life Insurance Business 2015-16 2014-15
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TR Al il Public Sector Private Sector
Sector Sector
Premium Underwritten (Rs in Crores) 47691 39694 42549.48 35090.09
New Policies Issued (in Lakhs) 671.32 549.44 677.82 504.97
Number of Offices 8414 2389 8207 2200
Net Incurred Claims (Rs in Crores) 38104.27 21764.44 31567.75 19430.46
Number of Grievances reported during 17808 41802 15860 44828
the year
Grievances Resolved During the Year 17718 42493 16105 43318
Grievance Resolved (in percent) 99.49 101.65 101.54 96.63
Source: Annual Report (2015-16 & 2014-15)
2015-16 2014-15

Stand Gross Net u/w Net Gross Net U/w Net
Alone Direct earned Profit / || incurred Direct earned Profit / incurred
Health Premiu premium Loss claim Premium || premium Loss claim
Insurance m (Rs in (Rs in (Rs in ratio (Rsin (Rsin (Rsin ratio
Companies Crores) Crores) || Crores) Crores) Crores) || Crores)

1 2 3 4 ) 6 7 8

Star Health 2007 1513 N.A. 53.81% 1469 1017 N.A. 63.96%

and Allied

Insurance
Apollo 774 N.A. 64.61 655 N.A. 60.03%
Munich
Health 1022 803
Insurance
Max Bupa
Health 476 393 N.A. 59.53 372 315 N.A. 55.16%
Insurance
Religare 287 N.A. 57.25 N.A.
Health 503 275 154 61.13%
Insurance
Cigna TTK
Health 143 70 N.A. 78.66 21 6 N.A 64.33%
Insurance

2015-16 2014-15

Specialised
Insurer in 2 3 4 5
Agriculture 1 6 7 8
Agriculture Loss
Insurance 3521 1862 61.66 99.66 2740 1598 158 108.47%
Co. Ltd.
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2015-16 2014-15
Specialise

d Insurer
in export 2 3 4 5
credit

insurance

Export loss
Credit Loss 102 1019 291.91
Guarantge 1321 979 250 1362
Corporation

of India
Limited

114%

Source: Annual Report (2015-16 & 2014-15)

10.10 IR

3MSIREIY T BT & IGaed Udh [IMd 441 © ol < H
1 &= 1 fafafia iR el s ik i aafaaal o dwe+t &r
R o o 9T S W Y A1 Smel WU | e § | uTfereRor
@ g fETRaiel, S W e fFRm SR R @1 wfdat €

AeRell, AAAUTHAIRN, TR U&7 & URTAPI bl I9d USIIHRU &
forg, S sHd B AAHIGR AR AT &F DI GATS BRIVl B
I S HRIGATAl B FHET 6T | UIdRoT S9 UiferiigRe! & f&dl
BT 1 e FRar ® e forw dmredr aifer SR ) <2 £ |

10.11 SISTdoll

91 A ek faera urierexer SifSf—m 1999: I8 sifafgd fader
1999 ¥ WS gRT YIRS T AT oI | UIfRoT T Igaed "I Uiforl
$ gR®I b B4l B @ BRAL GAT [ANT b AR [Abr Bl
fafafdd o=, Ferar <=1 SR GiHerd w1 I I¥d A1 Ss Al
T IMHRAG QT BT FHATTAR FTRARYT & 9 |

10.12 91 93T

1. UremsHl AR 1 RIGER A R ga |

2. ARA H 91 &3 § STRIGRT Ufehar BT eqId dxA B folq ...
.................................... [T BT T fhar AT or|

KT BT I G diferRlt &
gRGBT b fIdl B & HRA1, 91° ST & FaRkerd AT or
fafafia &<, gerar <1 iR gHRRed &1 a1 398 Y I
AME! I JATHRHAD aTal BT FHIJAR AR 8 A |

4 qRaT H 91 &85 F UHSIAE oo % TT B TS B

16.13 AT I b SN

1. 1956, 2. WHogrm, 3. o fafvya sk faera wifdrewor, 4.
49

10.14 HUIRY Y1

1. 91 BT IR PHIfvTT dem §1 & AIfr = yoR 9arsd |
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2. 1 fafre vd faer urfdrexor sifSfrm & Seazal @ e
BV |

3. g R Y P fAAyamsit R gorer Sifery |

4. AMS MR S & ASH, 9@ AP, AG HI BT Tl
YIBRT &7 BRIAET &I M=l BT A F THsme |

5 UISAHROT & AfBR, wfdadm Tom Hraf B R S |

6. HRA & 41 & & 9d, aaa e 4ias R fewelt oy |

7. AR T &5 BT HHIT & USIT bT F&T § JHssY |

1015 F<4 JKID

SH, <d03MR0  sfeud  wrsAfvad Riess,  qlodo Ao
gfeTpy=g 3R =1, Moo, Ursde farfiee, 2014—15|

[SI, €10cI0 (2015), H&T dfbTT Td ol fad, FRT, dAedl AR
ATl uferad Ud fSedieged |

fqears, oRo®o, 91 & Rigid, dAfe 9a9 ufrad TUs
eEIeIed, AT |

Sada, ARouA0 iR frm, feam #o< 9w sfea
Bl ey

AT, <ad (2010), gaT 4T, diep fac vd SRS &R,
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ShIle—11 AMT §91 © RIga Ud YIRI (Principles and

Practices of General Insurance)

THE B BURET

111
11.2
11.3
114
115
11.6
1.7
11.8
11.9
11.10
11.11
11.12
11.13
11.14
11.15
11.16

ESICEI]

T I DI IMATIDAR
ATHRI 4T 37ee

AT §IFT a1 Bl TS IR
ASTH B Igeed

AT G T B e

7 fafre orferaxor (3mgemRy)
o fafre ud fAarT urfdrasor (RSeiRsiv)
A I B UBR

A 9 I @ R

ARTST

REACK|

CICR°Ea|

T Y B IR

ARG Y3

Aq<H gD

SEGRD|

39 SHIs & JETIT & 915 AT 39 AT & FhI [P

A 4T B ARATST TAT 31 BT THBRI U PR FD |
T S DI JATIDBABI BT Ui BR D |
AT 1 JTga & fafieT Ragrl &1 9o aR 9 |

ATEI 9T FII & MEIIHRT 9 =g 147 99 & f{ee
TAT FERT GH7 IRYE BT SIHBRI T BRI |

AR, el I QT HieR I B SaeIShdl, oM, al
WA R | 3feTd 8 9 |

11.1

WRATGAT

U AfRITd URIR 3R TR WIS bl SIRgd A g9 B

U 991 @ MaTIHaT B ®, 9T SI¥Ed "ear o Refg # '1fa
TRIIIOR & facia gl | 3Medrdd &7 8 &R &l I Bl ©,
fSrae uRvmRawy 9@ Fufed, A1 I8l dd b M HAg &1 JHar
BT T |

1 aa § A9 d@l BT AN & Th AR YOTTell, U IR g

T S

1

UH RIFICARY Joell & ©9 # §H

Th MR YOTell & ®d H, 91 e fdd, gRaR a1 AR &l
9T B B TS BN AN bl WIHIART B § FeTH 94911 & | 98l
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d BU dHERS & fU YIdaE FRAl € il Yh SRR Yol
GRS F 1 BUHl DI GIREGH H ARG PR b U A
FAT & S NP WU A 7B ¢ |

@fed HU B B $ Rl Bl EaRa wxar 2, R
g0 BH Elde Yrar (NfgH) @1 MRead & fou 9 gead &
G BT JATETF—UGE BIAT & | B & AN Bl RIARRT A &
fog g1 81 S T8 § | B @1 UHHE S9IEHT U B YU
g © Sl B Heell |

AT IT ARG | Teb 81 USRI YR & JbATT Dl
T < Fddl B, AT
. Hufed &1 (Y& 3y 1+ wfea)
. YT BT, 3IR
. AG AR HHAT & JHAH |

ORI TRW, SHRIH! BT AT B H JHERSBT §IRT I 6T 7Y

WAl BT g1 d wiAe fbar oran &, fH 9 JedE 89 IR I
frar ST 21 39 UBR, 9 @ e SHHRS @ Fufed /A1 Siad
@ B & facha oReml & qam & fog g1 afes, o SiRgq
Ay 8 | I dadt g SIREH B HaR HRaT B |
2. TP A & w4 7

Uh FqAR @ wU H, I 7 wU A WIEE A S dnTd
3R Y P YR PR BT YATH PRI 2 R AU ReRar & g a4 &
Sfd @i W 99T 81 U AR Wed & WU H, I8 ollad 3R
IR—Slas 1 Fufi, Toif, diaxst BAf 3 ardl @Rl &l IoFTR
ye dedl & | fafr=t aReres g9 wufal # fauos, siswrsfenr, arar
S SfeltT, NHIHT IR o TRiRaRvT efiel 2| Ua amaiiRe far & wu
H 39 Famel, deRe! iR o= fAwia Rerar & w=fyd & 3
QAR BT A AT B DI MMATIBAT © | SHCY, SUFTGRIIS Bl GRef &
FRAT AfRATTLID BT ST 2 |

JHEE & A @ ATal, AT Faard Afdqal iR uRaR]

AR FHST DI B oY UG Bl & o—

. FHeR (Y MY FHAM B ARG & Y I |
. i afed & facha sifaRaddr § &

J ATl BT Rl SYANT |

. Bfee & forg Fwele |

. BT ATILIHATSN BT FIRE |
. YR JATTLIHARAT Bl AIE |

o It @i & e & forg faer A &1 & |
o IS et | B
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BB, 91 HT oM AN qad T8l 2| $B T AnTd 3iR
U ANT &, o b Irae fby U WiHm, dreeaisll @1 aikared
AT, 3a¥R oFTd, 91 s 8If, 3R B 4 H I |
3. & JJeT & w9 F qH
% 3dY & WU H, Y 41 Uiferdl U BT ®Y A AN B
A ey €| orgey 4 wu SR diftd afed & drer g1 &
uiferfral & " |, i @fdd I Su B " @ drTd Bl
RTIART Rl & | AT Afdd gRT YTa by T¢ NHTH & Fael
Hrehd! diferdl & T8d bR [Py MY JHad & U I B B
IraT HRA 7 | iferdl # sl AN SR AFadm iR dErdedl gRT <F
i & fog |l e ok et enfie 2| feeil ot urdt g1 S vl &
Socted & URUTRIEY e &l SF=Ial enfl | 39 TR, 9 diferd
ERT UG Y Y davsl & Aregq 9, Afdadl, YRR iR gl &1
I GReT & forg \er s Siar 2
gReufcT, 3R Bl & dfddma iy uwa & &9 & |
SO, U I oAy B AT IR WIaEHIYad fSoligd aRe B
maeIddr g difes afl eyl gead daR fhy A &k derad B |
I B FI A IR A ThR &
39 AR WR &1 A9 Aol # famiore:
1. ufed / <adr
2. NIEEVATISECIEI
1. Fufd 99 9ufd SR Y€ I B YauioR & fold dHavel
UG FRAT §1 I8 dNERSG P UREURHE P A, Al
gfouwd, WY I I B drell Hufcd I GiRenfid o+ a1
dufd @1 BN & IRvRawd fey T aifdRad ema @ik
faRed =@ &I ufoRenfid wxar 2| <uar 4Mn <aar g1
TFAUIGR Pl TMMAS PRAT & | I8 dIHERBT Bl AR F G Pl
9Ic UgA IT §ARI B WU Bl JHAM Ugar & folg qrd=
ye deal § foraa forw fifg aafdq s w9 9 SaRerRh 2
2. Sfiae iR WRey 1, A9 (g d) &1 gauoR & fawig
IROTH BT HaR PR & | S dH1 g & Aedq o @lg g i
DS &FA DI UlRAIUT Rl B R AT e @1 g |
AT @El BT P B H AT Aeg dRaT o | w@Rey 4,
fafee el & Y & gRT AfIREd I e U HRal
2| orftrerer uRerlt <=t # dreflaar & wu # fawdTar e,
AT fdd BT 3 P WU H gadl el & R difFd gfed die
AT SR B BROT M A H 7 7 |
‘3 B URHIET —
B gRI AN fBI S drel U |Hsild dI Jfgay dal STl
2| I Heud §B el & foly B IfeR iR <1 a-rar 21 T 9y
3T&e 98 ©, ST 3T&Tld §RT AN PRAMIT S Fhell o |
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112 ST Y DI ATIYBATY

T Y IR 3Tay e, 1872 & WA=l gRT 41 Mg
B 8| AMAR WX, TR HGAG Bl & il |9l der el & forg armH
B 8| BN ©Y § AR B IR B8 & forg, 991 o1gee 1 39 9
MITIHATSN BT YRT HRAT BRTI—

PRI CICINRGIEA Y

1
2, [EEIN

3. SECI

4 DI G

1 I Y19 SR Wipfd &1 a1fey —

RSN 4T Y DI Ul ATGLIDAT I8 & [ Y Ud AR
DI AT B Wil BHI AMRY | SYEIOR Al H, AT @ fIg
AAed 39 UG Pl 991 B, AR HUAl UKd WHR AT IRATBR
IR 2| UF Tolc dadl Fafad dHERE & IR o & oy SR
FRAT 2 AT ST HT 2 |

I & foU emaed N1 & WA WifE & ffaer gw
FERIT BFT A1 3R $H BANT ‘Pl Y& B I gl 1 A1V |
Tole MdR W i Afdd @ U | Wie ol 8 S fb wied
UaTH &Rl © | Hufed 3R <gar 41 H, ydia iR Wi Hilgs At
forRaa &1 el 2 |
2 areT Bl AHRYT & AQH-Ya R TARIT fbar STrem =mfey «—
e ITed el @I A T e AR g afa wfed ar feEr
WHE H I Aifgd IR0 | 997 ©, AT S A1 G oy Bl el
B U B D U FASICT | FHIDBT Bl fIaR HB ARl & HROT
I @ gl B Hral | i aafad & e )+, a1 FRieror A
HUE WA, AT B JHAM AR GRET At SRl o=y AR B
PR B oy afayfe] &= &1 arar 2|
3. uIféAl & U 3 B P DI ST 81 Ay — g 94
T B IT IMILIHAT © & ey & oIy UAd ued HI wU 4
[erd BT AIEY | ST MM © fdh uifiddl & U areder) orgdy
9 PR Bl DA & BT =Ry | {5 wrfdal & o ey aRA
DI BIg PILA GHAT T8l & ITH AMHA &

. UNTe Afdd Sl AHSi @l Uepfd Q1R iR <<1iRal) &l T8l

A HHd ¢ |
° I~ AfFT |
. A S o =, Sufvae, a1 e © o, a1 aTfeeRor ©

SRR W dTE) B I B |

. TSI T |
4. I P Sged b forv AT wftu—
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A difer & forg, 39 SMavISHdr & Aded & & orges 7 dr
I AT TS DI AAIRATS BT Seda- ST IR 7 B 3 i
DI AT AT YA BT | GAR T&T H, T §r Giferdl Sl 31dy 3iiR
3HfI® BB B UIAIRd PR & AT IR P & 9 Faol-d f&d &
faRIa & 3R 9 o] 81 fhar S |ahar 7 |

11.3 g 49T e

T BT IGaTY (3l Ffdd & Huled AT Siad & AMAd Jeg Dl
REAT BRAT | 91 & AT b ARIH W dHThdl IR Fulcd AT Sia
D B (SR W A B) W Bl JHad SO & oy Hgad Bial @
ST AT @fed gR1 YA fBU S At B MRE & AR
A @ SR B Gohdl § | 9 ey & Suddd Sifanidrsl & arelmr,
I orgee FfaRed Rrgrdl & 39 €1 3 &
URA Hadeard &7 RIgMd (The principle of utmost good faith)
9 9 fad & RIgTa (The Principle of Insuranble Interest)
81‘[%111[%‘[ P G (The Principle of Indemnity)
U $I fgT (The principle of Subrogation)
ST &7 RIgT (The Principle of Contribution)
3T~ HRYT 6T RIGT (The Principle of Proximate cause)
afd @& IrIdHRoT BT fIGTT (Principle of mitigation of Loss)
JMeATIAT BT RIGd (Principle of Warranties )
3 faftre faRvard &rE @ giard Rl wemeRa g ek
il TR B G e IR AR Bl 81 A Rigra feenfadyr gard
PR 2 b b yeR dar Foeia fby o =nfee | 59 Rigral &1 S
g S el @ W aren & oy snavad g iR faret @
qFel H el & S |EIf, <l &l e, FrEl & yada iR
hHd B GARe REPR ¥ AGg PRl © |
1. TRA A<fdearE & GG (The principle of utmost good faith)
U HHRIAD HAd Weol H G|, Feld AR [ e 4, drfdd
SiRew & forg |t deail @1 AR, AT SR fham T 81 A1 E |
I &1 I8 g SIRE w9 @ e 9 ST BT ©
S 9y 41 IAgE B U AaeID © | $HbT Y © b 9 & ey
H, Hafgd sy vell Pl Up—qur Bl MR UR HRI|l HRAT ARy |
3 AR WR Bfde TReR” B g aifoigs JgeEl & oA Bl
FRIfFa wxar @ e af & WRIER ¥ 9EUE @ | WSR3 3R
I@! faRmarell ok wrif @ W & fou fer 21 wifidal w
SR BT Gl &1 & foly aegar) el 7, s fay =8 st
ST 21 Wfd 9 & AW H, 99 S drel SWdTe SFId © | dal
e Tl UKAGd ¥ T ©, S 98d 8 ol § 3R ddd I o
S 8 | DI ariorisde igael § wie Al &1 gorr 3 44 gy
% g uiféal W Afdd Yot oI 81 S8 Yb—guar H A WRI]

© N o g kN =
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RG] B SRA 2, [oFdT a1 & ey & oy M0 el gIRT
|1 e qal & gl SR e UhciaRvl | T |

g “Hfad qe TS dF AT MG B Aeffd dxar ¥,
oradi wnfier SIRew & TRar &Ik hifim @ /e @ iR & d9y
# ol W R usd & | e Al BT g uifeRll & daRst B
Irat & iRT drar 21 Wifas deai & U & 91 Su & AT
AT & BB TR AHRIAD R TS Ahal 2 | fH=lt +ff g &t
Gl RS & 33 R 3G 8 Fhdl © | I8l b b 39 TRe
D U JJdY diHThdl D fdded IR Y B Gl & 3R g el W@
IS A THR IR AHT 2 |

HIfde TAT BT FSUMT AgEIdR A1 ST & | §9 AW H
DI IR AAT AT 8| SHFGEAR IR—UHSIARY GES! & aRIeR o |
IR & fog, Siad dM1 | USSR $H, I, W@rey, fa,
uRaRe fdaver, @yaarr iR \r & Ao & Hefd 21 S ke,
afed a1 A= 9 B AW |, Hifae den dufa (@R) & faaR,
SN 99, SR, Hied, 989 @) gHar fe & faaver | H&fda €
GrAHR FYEl I D Al H, I BUHl BT ARING HU A GRS
R e & R w1 @ Rafa # & iR 98 JHURS §RT UeH
fpy g Tedl R iR oRar & | sHfoy SRS & WesT | @i et
BT G BRAT AR €| BIAlfh, HB T Bl GbHT B DI
JMMITIHT 8l B
. PIg WAl 91 ST fHdl RSN & HROT AT MEATID =B |
. Ul 91 S SRR T Ugel | AT B ol fau IR 91d |
J g8 27 fSTg dMIeR &1 & ST =iy
. U g A7 91d RS2 dHIER BT @ ST 21y
. q TF S ATASId TGN & 9d & &l |
. VA SFHRT AT 92 S SNRGH BT &8 B4 § T8d o |

) ¥ 3T fIear & HAd BT Ieard 7 H F Udb AT IET B
TEd S BT &

T  TAdmEAl S gEl 9, SIReH # Wil A1 J™ihdT & HaH
# el a1 grawerst & 9l 2

) IR ydscaRe S & MR a1 gl 8 9adr 8, g Uit
ERT TleM & fol JMER UG &xal & 98l (& a2 Ugell urcl
& T B o 8 IR T Uit @1 §a @l 7 |

2. 9 9 faa @ fae (The Principle of Insuranble

Interest)

7 Ay fod &1 iR B «ff 491 ey &1 U 3Maedd ucd ¢ |

IE I BT b HAedqUl iR Aiferd g © | 91 avg f’a &1 Aded

g 9 A @ AR | UifeRNuRe & Ut dufed H§ g enfdfew @
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difes Wi g a1ty | e S99 991 fhar & 991 & favg &g i)
B | B |

qHfcd @ UBR AT iy Wl "l e URuTHERY Bl
BRI JHAT & FHAT © AT BT <Al BT AT BT Fhl © |
gafery § 9 I fRa & erfvard enfaa &

qafed i1 dE1 b1 fawa g ARy | Aifa afed @1 | b
favg & Ay wdy d @l BT A1y AT 98 AU GREM, Bl Al
IR | WGAFdl § M ol R ydl P JHA, &fd Al
IR & Yaiug 8N | dIAG Qi 3R a1 & fAvg 9% & 919 He
I H ST ST AT | SareRY & forg, 1ff =ifd & dgd a1 &1
9 & forg aafdd @1 S <uar 8 Wadl § A1 &fd, dgal Aifa anfe
4 g e offe | wwfed @ forg fedl Ml Jopd & uRvmeasy
UifeRieRS @1 facig g 8 =gy | daa ol dar Iy f2d
AE B 1 V0 FE D o a9 O ' 8 At | R
Q) @ A e B -
A B @ ded 41 ARG T wErferd W W @i’ ffdrR
ERT 9911 Sl & | 341 UBR, T@IA & daded’ HI AHAR A Sl
f5 R & oy 9oRT 8, 98 <UAT B 9 < FHAT § S 41 A T |
IEERY & oIy U ¢aex &1 Alfcld Sl I9a HiY Haraq & oy 39
wR R Rar 8, 98 gaer gHeARd BN W Wl & iy w1
B, Hifh IHHT JIHR /H{¥ ReR 8 SNWIN| $H bR Alleld &
g dufed ® 9 9y {9 B, O, S9dT Saek | g’ 9§
ENIQT 1T € A7 gdex favy awg g 2|
3 W
) @ aE e —
HH—PH 91 A SRl gRT A AT A f2d S BT § S&TER
% forg, AdM wifeie IR fIRRIGR & 49 e dcer w&siiar ¥aq @
REREG T RAT & oy TR fRRIGR a7 9&d1 8| I8 Srey
fARRIGR &1 $ARA @ BN w4 | A U Redi # wgar & S 39
4 Ay f2d < 2
4 @ R e -
FH—H A BT BRI A Y& dRd IT Hoed a9 I f2a
Uer IR oA 21 99 ARG R @1 oo A Sfedad A9 JE=
St |
@)  Siew 4/ wd dEr Ay f2a
@ & & vE §E A fRd
(@)  |ge & ud § 9 fed
Siee 4 # 9 A fia -

St 91 NifaeT aRid wwg @ A f2d BT Jmavas B
AT AT BT GG B I F I P GERIT Jd AT Afdd BT 2T
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e godll, SUP IcRITBRT Bl Ferfly | 9 g fBd B ff afed
P Sligd ¥ UiRaiRe Fw=l & BRI IO~ Bl | oilad d¥ 1 &
T H 9 9y f’a fAferlRed aRRfail & #n Sirar 21

. IfI—Uctl BT U gaX & Sigd | 991 I 20 | I”e JAfad &
U W & Sigd # 41 Ay 8 Biar § 1 gF B fUar & Sfiad
d gfe g aro faar R iR 8| O &1 oe gF & Sitad H
§mr arg f2g afe fAar g7 ® ARk 811 e 9RRR g oM
ATSIERT &1 91 B H I gRT TR T Gofl &1 A T
91 Irg Bd | fe #_8Io| &7 399 HoleR &I oilgd | 4/
A fRd | U HHAR BT 3w o & Sftaw # 9 fRa R
afe 39! Frgea FilFd 909 w dfder ) v [REd w93 &
fore @1 i 2| SWHd <7 9Tl S dfdd @ Siiad | 4 g
fea e ST <1 T 81, S &I IR 6 G 7 I8dr
2| eyt wu ¥ farfed & e ufd R iR 8 @ g
U+ ufa & Sig= # 7 Oy R <@ 7
ftq < # dr Ay R -
aftq | y&Efder e W W oAy f’d @ B afa
AaeTH B T8l AP & fob AT 91 PR wHY g geiedr /afd
B0 A (G ) 997 A9 R BT 8T A © | QM AR
Iy f3d B9 D1 MaeThdl I AN Td Faar) 19 & Jegdq | 3
A JBM BT YIS T8l PR ADhd o | AT 91 H o B G g
fea #= ST ©;

. THfed A1 A & WA BT U FHEfed AT AT W | VSie Bl
fritaar @ awfad /A )| FRAedl &1 fRG 9 91 W) |
ASERI &7 BH &1 FHfad R | MeM & @l BT e § g
Aol TR G ARy @ BT © | AT Bl BT gAdEr @ T
T § 91 A 20 BT | U A1dSlg aige & HAlfotd Bl
e # W W A H 9 ang f2a gar 21 e e @
e & T FEfd W)

aHfae 9§ = A R -

argfad dM1 ydfdar | afd g9 & |\ 441 Ay 29 89 Jaedd g |

afed 9 H wr: = @il @ fRd B g

3 AT & W@H BT AT W | SN & WMl & S8 W 9d
TEIT BT FED R/ AT W | 9IS B SMABRT Bl dTe W | ey
TEIT BT eT R WS ATl WX | YA FRE dTell B Bl
I f5d T " R | A & e A H i arg '
TAT SIS & HWH T HHARAT BT 9 Id= § 87 A 3T |
15,105 S AT = A £ o [ e £ 2 B e M R0 R TS B o | R R T ol

Safs dF @1 AR U B AHT SHBT BT IMa¥AS el 7 | 1

1 gefaer # 9 wRa gRg qn i g8 R, S 99 1 arg

SRIEUS qa faeafdenery 165



TR o gorrett BCM-306

e B omavad & | wHal 9§ SiRew /afq afed g wwa & 9
ArY R BT 3Mawasd & |
3. arfayfe @1 RIg=T (The Principle of Indemnity)

efayfe’ @1 Sreamrer sl #fd a1 iy A B e &
Raems grem' & | &afgfd & e O3 & wU § Hahia fhar o |ear @
e g1 dHedl SRS B Il ofde Refa # d\1 oA @
T H fIcig gamast e &Rd 2 | “Efigfd” wes #1 wnfead ref B
@ gft a2 | afayfd &1 oay daa afayfd & fau & o wam
% forg 981 | S9! WeH & oy &1 ardl W R SR Mawd ©

g g Frm FeiRa oxar 2 & dmr swfRi 4@ ey
Hedd T4 Tl B g R Gifid afad o afagfd e & fol IR © |
dHTadl SIRIH BT HaR B DI Aal o & oIy NHes & w9 4 tdh
BICT R BT Yob ol & AR dacl H 1 & Hod BT YA BRA DI
qreT HRAT B | Oiferll A g @ " o ff wA e afgfd @
g o' QiAo orar & fb dmredt g @1 R o gras e
% folg IRER © &R 9 e 21 | SN Wl H gADI dad B
o iffd <afad &1 B Joa 4 (AT AT =R o™ Ui 18] dHRel
MY | AMAR TR eyl B Regr dufcd iR qaa i1 ga R
ML BIAT © 3R I8 a1aT Ixal © b diffa afed &1 S fawia Refd
H g8Tdl far SIUm S Jaard @7 "eT 9 Ugel S H o |

g ft 1 FEI fHArdt B ol qou & forg erfogft @Ry @
1 diferll (G gR|ufcd @ dRe 9 afayd 81 Sl ®) JrHrehd
afore aReufcd &1 et o & foy el Jufed &1 deot ol 2 |
gfgfd & g &1 A8
1, afogfd @1 Rrgra 39 oef # Tvagel & fo a7 gfad a=ar &

o Siftra afed &1 JHa= & B sgfad o T e 2|
2. afogfd &1 Rigra N Afves TR o FEfEa o 21 98 9va

2 fo 9ifia =fed dfery ok sgfa AmEl & aegw 9 sifdaas

R [RIT FRA BT g IR DA ¢ |

. Aol B qATY BT b (oI SIS AUl DI JhA

uge |
. JHA B AR PR & forg RSire |
° 51;3 Sl |

39 WRE & I 99 T Afed R g M U R B |
difig aafad dufed @ Jed @1 9 AR o™ o & oIy /1 &=l &1
YA PR Fhdl & | Al dHrebd] gRT Y fhar S arem gafast
JHAT I IS IR Jod dd o AIfT &, dF I8 9id @afdd & o
AT A B foly 39 Ud=g IR Udh b oI | 39 YR &fayfd &l
g 39 AT @ WS TR H S FRaT | IR—siad 9 )
JfFTTa geeAT 91 3R §B USR & WReT 1 o TRIR dHRY,
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IRYATA DI SAMG A 8, 81 |edfa i 997 graf & qraf &y

H A @ Sl § UiforiluR® g§RT arkifde @d WIiud #Re &

fov) foft afad & Shaq st @l o wufed & e giar 2

Aifcd Hufed &1 gl &R BT NG oY [ UioReITus anTd. &H

T8I 3R B dTel Adhe vare [l aafdd & Sliaq & difss 4ed bl

fFaiRa & @ forw @y &1 far S F&ar 21 Siad &1 g7 Smud

WU A B [OHAD dRDI g FEiRT fFHar omar € &R & &1 =

& fiF BT © | IRl Ie HEaqr BRSG A o HHS AT § 3R

T AT e e R Sals g A UifeRil &1 JoI & | S dr

giferll afgfd & g & ol @ € 9fcd Ud Joga fa ©

ST Sirae @ g1 & a1l § o &1 gof i1 R weafd & S

2 |

grfergfel RegT=d T YT —

aforgfd R & Ty | fFrgd dedl &l GHeT S Fadl ¢

. afegfd &1 g Siiaq 91 gdfaer der afdard geer dm
BT BISHR I T UHR & G TS W AR BT 2 | afogfid
o Al Qg IR F o N g9 H fdw FE ' Fway 2
frgfd T PR oF IR GHER b RN PR b fdeg JMUdR
W B ST 2 | SO @ aRafae 81 SEI Bl Bl 2 |

afagfd @ frgra

AfYf &1 g dadt afgfd & forg & ™ dAm & oy 7281 | s9a@T

T3 & forg frifaed &1 9ral R aR -1 a9 T,

o WA &1 MR — 91 & wRarfad fawa # afq o asfaa o
e R & 9\ st N P X 9 Rl 21 s9
YHR M B Dl ARG, SHEAT & forv F87 8l 2 |

. T B A IHH — Sigd 99 & AfaRad adfas afd o &
3T & wY § ARG 2 | e adfas afa g 81 a8 o ffia
RPH & 3R AATT 41 AT gRT JHIER Bl AT Bl o™ 81
@1 AT eI TN T |
4. YA &I g (The principle of Subrogation)
I o {9 &1 AT 31 © §AR DI SMAT U8 BRAT | Gl
FIAR H 39 g & JJAR dHErdr afigfd a1 & ggErd JEeR
HT WM TS0 IR ol ©| W ¥Rl § Ak dfFd g & forg
JMIGR B AR el J3MaSll / &Sl (Compensation) TG &R+ I
AEBR B A 39 NG & AR WR (G I8 ATHR AR DI U
&1 ST & |
IRENY @fbdd & JJAR "Il dHER DI Ul 3R A Qo
YA IRA & ggard Q! PIg I%] T IBH UT Bl § (o1 dl &l
P RN B B Fhdl 8 A F9dT D MR R 19 afad /R (&
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FHA) A ggl U B @ I A § S9dl AffeR ® 5 ag

arfergfcl 1 31 A @1 T AR g9 U 9N Ha |

T, U fSST @ vl H— " UATAT | AR AT BT DI GIHIGR

D GG U b [Ivg FEE 2l 1 Ui B4, Ife dHER B ddvus

wq ¥ gof afayfd 8 S|

IETERVT §RT WRIBRU— AT & MU U HR BT 197 HRarn AR

39 99 Uh T Uh ¢ I ToAd M A AMHR MUB] R B TIhY

AR fOrEH s SR afeiRd 81 | SR & gol afagfd &1 e

YD I P gRT PR fear war| g9 uRRfd 4 Sad g &

IR MY R ISR (§h Hiferd) | efayfcd &1 9 =8 of dad

Fifes I ST gRT MU &gl a”d & I8 (TR v & fawg)

JNABR 1d 4T HFIT BT UK BT AT | 37 AT HHI AR JEThR TR

qHEHT PR ThHl |

3N Qo 3T PR H BRI O & K o I8 I 99 39 dRNl gRT

o W ART AT o1, 3R AR SEaR 9 H oT| I8 e 1 HET A

ISl I TMEN PR FhAT o | DAl dqel H ARl Alfd a8 W

qhEH TR AhT 2 |

A & RIg & Held —

SWIgd g F=feRad Sl & wd w9 & ot & axar &

1, T8 difg =fdd o1 afd § am Som | Aear 7, I, S
JHAE B oY QT IR F3IISIT YTl bRl |

2. T8 P b A PN AN FRAT © 6 I BT @ A
THA & forg s fahar Siar 2 |

3. Ig HThdl Bl B & oIy Yaar o1 75 IR1 &l Nile wy A
I YR ARE W b R H AGQ IR © |

4, IE IHT R BT BH PR H AGE IRAT © | AT AR uE D
gfagfed & @rer, I HFAT & JHAN B BB BS dP Gl
ST 7, R oM diforiieRe o Niffgs § & & SRy far
ST B 5 W f B SeRe F got qed & forg erfafd
B © dMTHAl B efagfd Ul wu 9 afud aREdfad @
SR IR & fory afford aREUfed &7 deoll ol © |

g fgra o 9 -

1. g% fugra Sfiaa dmr difafal w® oang 98 8, saferg el
B g & U REER TR el & RIes HRAS &1 Bls
PR &l B |

2 JIFAT P SUART T8l BT ST Wbl € S8l ATedra-Idhdl
gfoRa uret & Raes dRars wee a1 Reafay # =& 2|

T g & R — g R @ FafafRag Agayef

IENERIDES

. gfagfd & g &1 wes g — dwfc e 4 4 8.
arell arafass afd & & 9 TEfaer @ A @ e afa gfid
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P S B | S U & Rigd I8 W aRal & & afe
AT T BT Pls Jod 9o © A1 (B TR UedR &
foeg PIe AMWHR I~ 83N & O dHThdl g g3 THfed el
IR TPR & [T6g ST JATBR BT I B AT 8 |

) TIAE I A 6 & gIT — afyfd & ae dHrddn
gfcue gefed & 91 eI, amdl, vd gl &1 uearad
PR FPAl & W] 98 dadd YaarH I T &y B YHH db
B A U B Ahdl § 399 31fSd I &1 A8 | fHrdhar afg
Qi R vererR W Ife afogfd @1 R @ aif¥e IR g
HRAl & A 39 AR w1 T B FAiuAr g Afe STl
AT | 98 W9 W9 qge] Bl AMNBR @A & Sl I AN
UIHR I 39 MG a¥gel # wd By |

o Ffgara 1 — fFad a9 R afagfd & e ar] T2
BT gafery I8 Rigra ff aafdda 91 &1 sae e 9|
e} Gl 2 | IIfd dHredisll B dRR 9eTaR & fawg afaal
& A # g R Ut T Biar 2

. YT UfiReTes ® — ST 6 ugel Y aofa far o ogar @
fb qrafed &1 &f (@dfde) &1 Iad &)+ & ugard Tl
QT favy o /wdfd & ufd 91 AfEeRI &1 AR a4
ST & | 9% o Ffadl & I W gfeeenfud 81 S 2 |
5. e &1 G (The Principle of Contribution)
|l dEredrell gRT i fdd @I ga fby g Ba garas
a1 erfegfed @1 R @I @ AET W e TE B @Ry -
9 G B Hed d9gd SfUd BN § Al $UH WMAS SIRIH I AT
Afers B 2 SR HF gRT 9 fhy oM W 98 ey wwfd g
SIRgH BT Yeb AUl 201 9l € | I8 dael | 1 BUl & SiRgA
Bl 9Ll & | IMHAR W 1w fafdeiesor o+l & oy &1 Jea
@ N B Th L T W AN Heald B DI YA BT T |
fafaeiaxor §r wu & T IIREH "R BT HH BT H B BT B |
S Hed afd M1 HEfal 9 SO 8F 9l IR W 99 @
oy s wU A Iod oI TRl Pl ASWIYS BRA Dl AW |
9 UHR UH Ydhal dMhd] Fufcd & dHol Jed BT U 2l ol © 3iR
Frfed & a1 Q1 W e G Ul @& g gRT S @ S 2
9 IRE & I W T qraf & FueR & 9o H fRiy w9 9 39
T ¥ iR wWTe Ued 2| HaTd I8 T by dMredt g1 faha
garraet YaT fhar S 7 | U SIfeadrsll @ g A & forg anTe
@ fgra ar] o 7o g1 dEERE @ N el Y el |
TAHSHA & IR W AU B & [ddwed Bl & | Ugel dHrehdl 4
BN & R @l gAUTw &R+ & a7 i Afdd INTeH & JaR A
T BT A AP PR ADAT © | Il UP bl dIHd diad bl
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HTRd &fyf BRAT § A Haed 4 U R Hull | garas! &
Ry @1 <A1 R Fadl 2 |

3R AT SAMETH B TR U U A I9 F9I IU~ BRil &
9 frdl Fwfed &1 Qe 41 A1 GAdMT BRI A1 81| I8 g W
afrgfcd e aifaRal # & oy Biar & 31Aid Siteq 99 H I8 g
AN & BT | 39 Riga &1 emerg ug § f afy foef afem w
[T 7 AU FHfed Al b A <ifdes dAraraell ¥ ifd Rl © 8k
I |Hfed @I &fd ugardl € dr afigfd &1 aidc S |l drreaist
W 3D gRT AN 5 1 St o aeRifyT & orgurd # g @Ry |

fafdrse drrepdt g1 AifFa f3r
3ferer = X BT @1 fer
EASECIGINUN
IETERY §R WAV — HEA o U1 Tl &1 IS 3, 9, & oA
HHfAl | A 40,000, 60,000 80,000 BUY H PHRAMT| Hed DI 3H
41 JFaf H BT 1,00,000 DI &fcr gg, 59 Rl # sfwre@ & g &
AR I HET HHI: Y Hefl

20090+ 100000 = 22,222 ®TA
180000

60000 . 100000 = 33,333 HI
180000

A B BT T — —22% 100000 = 44,445 FIY
180000

e RIGTT &1 WART — 9 | & aF] 84 & forg i e
qui I =1y |

. HT BRI qTeAT Afdd T & 8T ARy |

. T ST @ FHAEY d g ARy |

J BN "e a@ |/l 41 aiferfidt =me] 8Tad @ 81 @nfey |

. [ 1 IS H SRS BT THE wU A G A9y R @

. |1 A B v Gl v @RE @ B ARy |

M~ BRI &I f4GIT (The Principle of Proximate cause)

M~ HRUT ¥ MR U JHEYeT T HRIRA BRUT 2 S
I "Rl BT AT 7 Sl AT WEY & Seargel Bl aRd gU
IRe S BRAT © | Jol U ¥ I§ IG5 92F W diad © ($
fodl afd @& afeq 8 4 Mdhcdd SR T I SR 8 Ahd ©
Afdd drreRdt @& TR & FERe # afd & Mdcan dRui W) &=
e S =nfey 9 & gReT BRI W |

Yg qAATH T8l B, Wb Ude, gwTaemel, SifRfed iR g
HRUT 7 (5™ Frhead JH1 S =12y |

Sq g7 diferdl @ Sl © A1 39 BY SR & Hag H SR
far Srar &, e gRumHwey UiforilaRe® & g6 & dahdl o |

31 BT BT QI —

g AT BT SR —
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PIg A T YR & SIRGH BT B 81 Bl © | S B dad
JHTRd Gl & Rae &afdgfd & & forg IcRer 2 |

“Mpecdd SR I &7 wfeesd A Mdcad sRUT a1 youE
PR 2| 9 Yafcd H I8 gHSAl & dohlal BRUT W WaHd ®, e
gRUTHERY JHHT 8T |

g 9§ ares i, dufed dn, i dn ARy doenfe
W s Aot g 2| e uiferdt # SfeaRaq SiRew & gRem ve™
Al B R felt @fdd 7 oow =R @ forw aiftg i wlier @ @
R ST ¥ B drell 81 A 8rfY, S diferedl § SfeailRad @il &1 &
Fadr 2 afe difertt # SfeaRad @ ifaRed fosl s/ Aid & T
A 7 A el Sifd @afed @ afigfd e @ foy Screrl T8
=

Y H Y d I Mbead HRU A G T fJeRon &1
W WY A Ieeld fhgT ST =1y | Sfi—p4) diferdl gRT dar = by
T BRUIT BT WL I I Scoid fbar S amfey iR grefifs 39
BRI B T HTAT BT ool BRAT AFHT 2, 58 AR W STl
2, 9% o dR W ffgant A Srar g1 Maecad @ror @ el
S8l gHeAl Ud & gedl & WU H Bl ©, Mdcdd SR & iRy
W 2 3R 99 O gedr & Joam & foy fER geRmm o
FHdT 2| AT JHAE TP g & A IRIMEUBR H gl & Tb
HYA b HU W BT B, Al JHAE P Geld PR DI NG HRAT
gR&a 8 Aaar 21 W Rufy & ot @1 wreurigds sifg @ik
JHAME & FE DR BT gl AT 8RN, O A 9 Meedr @
PHROT JHAM AT © AR TAD AER TR Jaaol &I AR BT T
fopar T 2| T B wadr € & anafas o, S 98 # JHar @
HROT T B, T 31X Fhe & BRI BT 2 |
7. &ftr @ 3refIdRvr &1 fig=d  (Principle of mitigation of Loss)

g g T i a9 M R ar] BlaT € Je a8
rr yeifaer afayfl & Rigra W™ & 9= 21 39 @ & srediiavo)
frera @ ¥R 2 & diftg afed v awg &1 1 =W & geard
IHD! ATURATE! D A1 FABR T8l BT | GR Teal H AT Afdd gRT
v a&g &1 99 M b UTE 98 [9v 9w P gRem & oy &R
&1, B Uel SNRedh Y8 AT "edl °fed 8 &I ¥ § AR JRell Ui
I O I Afdd gRT S A9 oy &1 41 T8l B S W
fopar Sirar | srifa 91 @R aren |fdd i wwfcd Td ATd & g
DI HH A HH BRI B 8 T T T |
8. rearaHl & Rigra (Principle of Warranties)

7 wifdeT @ R |l iR gl a1 difta |afed g
i fopar Srer a1fey, 9 TR 39 919 BT Pls B ol gsdl & & a8
T ar ufae SiRew & dRe H AEdqul § AT IRl 2| JMmRardd §
URAfIST BT U 31~ 317 & forIest ureq iffa aafad g1 sraedsd wu

SRIEUS qa faeafdenery 171




TR o gorrett BCM-306

A fHar ST =1y | a8 yHfaer O SR REdT § Si9 Sreard I¥ Ry
ST X2 B |

YRA |l 49 S| 1963 &I ORT 35 (1) & IIJER
IR AT JARATEA U Ufa=iha eard © | s a8 dal
SraT & 6 aR=Cl dMER gRT f&ar 11 ve v a9 © o 6 a8
fodft 1 & B A T TR AT DI T FRA B SAEERI ofdl AT
g8 Bl T @ faemmar ar sfdemEar W &0 a=99 &1 gfid & foy
9g gar g l”

1.4 IHNI §H A9 BT TCIADRYT (Natianal ization of
General Insurance Business)

g fecell # gS M9 & AU HUAl, Sl H ze A B
[ TS SWNA Ul AR di} H g A @ W g sfean
USRI U | IRA §F 1 pufl iR faesh §r swfl <=1 @
T IRRT BT @IHE 11.19.73 & dw AR # e 1 o &5 &
T BEA @ Harel BT ArIdr, aksar, Rafd iR mE SN dRGT ©
MR WX BIfeST HU MR IS Huf=al &l f eHiaRka &) fear
T |
1967 H IMETT 9 B TEFDROT B HAT FoTs T |

39 4 FId H el ARA™ SN @ U o Suae
A &1 T 60 HRIS BIAT B o FTAH I 10 IS T RPN
gferifol # g ot | safoy 59 999 59 9 &7 ISRl
AR gul Aol 81 o1 | 9 |9 9l Bl e H @ U WRBR A
AT T AT R =T 399 & forv R 4 erfafH, 1938
H §{o 9eed dR 9 FRES & SMPeRI H AUe w9 ghyg Bl
T PR §RT 39 9T a9 & Arfoie Ud efefa fA=or &
FRAT PHI AT | TG [aRS 3o A G Al O | 59 41 1969 H
AR A 14 9B (ARG IS SBI) BT GBI B (AT | Helawy
Tl WRAR & |93l rifed dRON 9 9@ §F7 T &
TLIIHROT B foTv bR SR 3R A 91T So ol |
) AT 9T IO | <Y W BHRIRG AP <R e fadeh
HHAT MM OFaT & 2d & 9o 39 W@ & foly M o)
e ol |
o A= AT T § B R el f[aeel drfet IRd | g9
IHA HHIHR facel # Ao & off | gid <o @ ey fadwi H
ST =raifad e8] o |
S S9dl P A H IGd U TAT < H FHIGEG] FHTS LRI DI
IRAfA® BT < P QoM H Siad 91 Faa9T & IMEIIHIOT & o THIT
15 997 & U¥ATd, 31 HS 1971, DI YRd & LU  AHERT 49 &
TR B fou eregreer oI fbar| Ieufd @& 39 Srurey &
HheRa®y WRA H A §9 Faqrd | e\ 9T 112 (67 <=0 qe 45
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faeeh) wwfal o1 wifia vd FEa0 SRR & 8T H S 1| 17 S
1971 BT H LAY DI ARH & wY § gRMOE & 17| 39 918
METIEROT Bl AT SAAIRBAR QU R & ggelTd |dde - 20 RawR
1972 B AT §FT F9AI (Iergaxon) 1™, 1972 uiRa faar
3R 1, AN, 1973 W IE ARIH qui <¢ H AN & T4

11.5

AT & ITITT (Objectives os Act)

STETTH T SEavd & ®U 4 o,

AISIET A 1 HURRT & IRRE & ATIEOT T |

AR 9 SRR & [A@H 9 eiagawe & Siexdi & q=1
P |

A= T BRIGR & 3MARYT H AFG] D RAYAT & AT H
PUFTIT DI AT, AT AR FATE <AT |

STel 9% F9d 8 HU & dra Wl yfoRue ®f diearfad B
& forg |

g8 gHRead &1 & oy & e yomell & wEred @
URUTHRGRY 3 b & o7 g &) Ybridm 7 & |

IE gHREad & @ fog & a8 aafea dmmedt & e 9Ra
H el o duled & Hag d o T8 o oradr g uoiigd
BT VR & d1EX ¢ |

A 9T a9 & (bl A R @l 9N wEn @ fog I
U1 ST & b UEr RAr aieHi 2 |

AWl H AeTg < |

116 IEF 991 E @1 AeE (Mission of General Insurance
Corporation)
o UTHIUT METET Bl SMATIRAT IMTRT AR HH AT dTel ATH
1 HaR Y BT |
o fHAMI & WM @ oY Th B ST Ao BT TRAT AT |
o JMEINTG [RET M & W HaR fAbfid & iR e &R
uforaet e & forg |
e I W H TP fAuve “ead fAafid &1 & fog| 9 Mifm
AT dTel &3 HAfed NI bRl & araca ddferd ey faerd
HI qETaT < |
o AT & foy 1 & A SUAL IR B fory |
117 < faffgas wifdreRor (smgeRy)

91 A, 1938 = 91 HUfAT g1 JMffE & d'd fafvHe

IR & Ut Bl JARFd axa & fog drr frisa o fgfaa o
RpRer &1 | fFRie A= Rigidl 8k 9\ 991 ARl & 31T
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R hiftgw & yafaar & faal &k ordt &7 Ao <ar €| urfereRoT
FHI—H R e, aiife @l &R Satid aralded Hedied IR
AT @ ST WY IR 2 |

3MSRIRY # AT Haw & O ¥ Tdh 3rmd & 3R offad 3iiR
A T FqAR BT AR &R dTel Q1 9ad Uidliold 3MER
R FgE 5y o 81 ¥ 99T & ARl BT 5 A1l A1 62 a¥ Bl IH
as (@rge ® foy 65 a¥) d® S 1 UBS B, UG URUT &N |
THITd AR BT 5 ATl A AP I dPb HRATI el fear Srar
2|
UTIhROT Bl ER=AT —
gTiSreRer ¥ FfoiRad Ry enfiet 8, s1eliq—

@ TP e
@) U= ¥ e qoieras dewil e
@) AR EIfdd Aol W IMftE T,

P% ARPR GRI &Hdl, 3RIedl AR CEdl & IER W rga
fooar Sirer =y 59 e Siiad 1, 9 9F1, aRdfde fae,
faca, arfeme, @, UdrScdl, U a1 {1 o/ SremaT H g
T AGHT B, Sl B WHR & I H WaRT & foy Suanft a1 |
3MSIMRY & AUl dwaad # FforRaa enfier 8-

. dH PRER & JaRed e &1 faFafa, dgrar o &R
gHRad & & forg |

. gTfraxer o T wfdaal iR Hrat &1 W R @ forg |

. grat 3R o= el &R vral & fMueRr @ ddy # difeiuRe &
fRal @1 <em @ forg |

. T W69 A IS URIeR BRI Bl FrdT o IR fafrafid e

@ oy
. T PRAR A I HuM, AR iR o7 FiweAi & e,

ST 3R ordT we & fory |
. I AT B aRT 64 () P T IR—CR® AERI AT

uiferelt o1 <= @1 Frafia &k R =9 & fag |
o dHTEHAlel gRT Whl & IWERWEG AR AT F_A b UTHT DI

fReiiRa &= & forg |

o g & e &1 fafafig o & forv |
o AT & Ao r faf3a & & foru |
o rhat 3R qeaell & g faarel &1 fAofa o9 & fov |

11.8 941 fafHa 3R fadra TR (agemReig)

RSTd d 3T ST & g4 TR #11 3R T A [AT DI ALeTdl
9 & & GURI R ARG 7 dRae WMl & gwd Uh AR Afdd
Herel 3R uferaelf facha yomeh & fmfor & RieRer &Y | go anfdfa
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&3 B RN B @ foy 91 &= &1 a1 & forg demed
o RwIRe @7 | FAfd @1 RwIRe & /Ui H WRGR 9 d9H 1
Jfafrgd, 1938 & dgd fdd 4T Fdae THe qd UIedRor Bl gaer
& Ty 1996 H ol M1 e IR [AdHr A UIEaRoT wfid &R &1
ol foran, S g% # aiforsy /3Terd & JFeflF B dRal o 3R qrg H
facd #aTera # wrFaRd &) fear| i@ | 9/ Frame iR fae
IR fid a”a &1 ol i e ok faess orfdressor
AMAFRIH, 1999 & AT B HoR UK &R R fhar a1 o7 | 4R H,
A H dH 8 & Iqdled & dIe 9l HHEl d Fdred dl
R & forg frame TgaReIy €, e gaxrare # gs iy 2 |
e gfen g7 wu ¥ 4 &3 W &I Bivad AT §, oi—

. SuHIrsl & Bl @l GREm| T SEn @ fawiy gesdl
gART &= & forg |

o 9T IOIR & eI fadhrg § Aeg T B forg,

. T IR @ ORI AP # Aeg B & folv AT TR R
@ foTu T8l WRR IR 5l Raerst S U a1 Weld & |

UIAARYT & BB Asaqul dHadl, el AR BT F oMie §

) TSR @ THIOT 93 O &R+ & oIy, 1 SRR # w9
G Tl JATdEd & fofg, 3R 59 A8 & US(IBRUl Pl TdIiTad,
wenfed, eredr, a1 I§q dRAL, ARl iR Uoiel & f%N
JMALIH ARIAT AR TGRS Uferor fAfdse &= |

o gderoreharer 3R g1 feriRet & forw smeror wiear fAafdse o)

o AT T BRIGR & Geg H GEThaiei gRT Uard Bl o
e o=, fEl iR vral o I3 sir fafafaa axer )

. AT BURT GRT &1 & Faer T fA-=Aa = |

. Ao’ @ Ao & IEREd &1 R o= |

. TRl iR i FemRen & 19 fdarel & fueHT |
. R AeEHR AT & HHGBIST BT GIeT0T HRAT |

. TrIoT a1 w8 W dEedl gRT fey STM arel Sifad &I
AT T a9 &7 gfaera fAfdse w |

MSIRSY “drr fame iR fadrT wfexer 1Y’ $ed & folv e

HS BT TS B IR I o1 fHar Srgem—

@ IR gRT U |l ERBIRI RH AR Yo,

@) IR §RT 39 ORE & 3T WId | UTK G4 IhH &g IRPR
ERT T &I T Fhal &

@ dEreal @ Ut R s @1 uferd |

WiﬁmﬁﬁmﬂﬁﬁT@ﬁ—
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AHIRAT MR WIfTHROT & I HHAMRAT & dad, 9l IR 3
gReIfH®; e &t & fdes &R 39 oW & yaomi & Hdy H
UTRIHROT & g @ |

M1 FArgHR AfAfd B R muEr —

dH AAeHR WHfa # arfored, IR, uRdsd, @i, w69,
gD, Yolc, HEORY, JRET AR B AU, IgHu Ferl 3R
HHATRAT B ST H o IS ol —

T SISTRM, 1938 @1 GRT 64 U & IR, WRA &I 1 F
fUa fear T oon, R 9Rd # F9a a)A el 9T ATl
M I IR URT 64 W & TaeHl & ATAR, AAFRH 7 wdd Siad
i gRyg iR A= A1 uRyg @t weruer @ RieRer o ot o€,
I e IR faer urferexor o fa=ferlRaa ailRaa # o &

1. Sired drr aRug

2, AT dHT URYS

1. Stee 41 IRyg —aT -

ATE% SITARY BTl H 21 Il &I HrIGRI AfAfa 8rft, R+ 49 2
AMEARSIT A B 3R AT A2 U Sftas 191 Hufrai | 8 |
AT B UTED WdT B Y 3TeRT 3R Uil & APl BT AU
Hft, ST Hul & @ B FRIBT aRA @ U sMgemReET &l AeE
Y @R Th 7 B BT H BRI BN O RS IR STERT BT G917 I
H Hgg BT 8| IE Toic UNeT iR yAvH & fw ufshar duR @A
3R UERIT BT | Sitad §HT uR¥e & YRd | Siiae 991 Sl giRT
facT wifta fosam Sirar ® |

SqE -

ATSh STNYG BRI IRT P Silde §1HT ST Bl U Sildd, IRITHG
3R dMUS AT H g H Uh AUl 3R YReb ADHT FHE B
PR w7, DA 9RT & AN B J9ig & I H Age e
2l

IPT 9 —

) UifeRieR®! P MeRYT 3R War & S AFDI HI 9917 & o

9 HUfT D TR, Hellg IR WErRdl oxd @ oy Ud

afspa ¥ @ wU H BRI PR b |

o A B R &= & AW § el mfreRr B derg <)

) AT Al R WRER AR 3 Feral & a1 araaid & |

o IRT H 9T SIFToddT ha™ # Afhd w9 F 9RT o T |

. T H a7 iR U [Aeid R & oy wed Ior |

. g # afes ersil &1 o IRd H o & forg |

qfRyg &1 AR —

o Wifear, w4t 3k Iy fATaRl Araq | SET & ISRIHS B
B foIv garT o iR ST H Ui fagar &1 9grv |
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Afdedr 3R INH & ST AFDT BT g0 WIT H I Bl
TETIAT &N |
Stas 97 @t AT 3R o @& IR H SITeddl ®I geTal oA |

Sige 19T ST gRT ARTe @ fot uifiTe AMell R RO,
TvTel ok famme & wrer WRfva, g ok afsy g«
AT PR 3R I d1e Ueh JHTd! HUD & w0 H BRI PN |
Sited 9/ | uReErer, onfdie, faurl, e ik Ureed Hqgal
R AGHI BT G, Siigd i § AigpeTr fadrd R AT
YHIRT BN R 39 &9 & e § INeH < |

9 R IR A e wR (o) enfie wX ek
afa x|

St 191 SET & o © foTU gEE Gied i oy |
facia a1 &3 & o =l § Wrel & Y a9 & #49 B
9 H BRI BN |

A fRrem, orgdur™, uRieror, @@l HAl SR wRedl HoOSmron
fHepr g |

JNMATTPH BH W Aal Bl FEIdl iR ANGYA g dx |

YRA Sigd 99T I 3 9f¥gd qoIRI & o9 T afhd foid
|

f3retr 3R SITm&dT —

frafad 991 SIFTreddT BRISH Al B |

qeRl & oy PRAR A dRIsHl & Farerd &1 giaer yar
PN |

SN @ dR § SaT B R Fafd SHer g o |

U% gexfded d918e / s SN el / ~goTelex dlvd @ |
dmr ok et el W wrdw /faffen faewst g™ ugw
T, A, HrAvmArel iR @ReE SIS /9T
S |

AR G WRIaRT & DYl Pl f[AHRId 3R e &_- & foru
sFH-faf v FRied QM1 WRA IR facwl @ uRuel @& Am) o
Jfaer v & |

AT, URIGR AP UIgushd I Bl Uiedled R & foy
ARG 3R fagen # Qerfore A=l & A1 9799 |

IRAT IR FIRRNET IR & Ao & |1 fasfRyd y=mo=
HRIGH & AeH A faciy favems! iR JoeRt @ forg dmr
A 3R TARHR & UL Bl 91T |

Uh SUHTHIT Feel Aol AT B |
AR ST (STeTs) uReg

SRIEUS qa faeafdenery 177



TR o gorrett BCM-306

IR 3R Shiers uRye & fory gfte
. TRT § T feprss, dMerId 3R gl IR—Siia" 91 ST &)
AT HRAT |

. U e [T &R §9191 3R seferawe # IReM & wu

# AT U B |
. Uh g SN & oY srgael annfdie SR Ardsife Hif |
o e e (Sliers ukye) |Afha Ad@ iR AfdeiRe uad &=

& WY § AR U 2 |

IRA ¥ IR S 97 ST & ot AHfed Srard |
\—rﬁaﬁw%ﬁrﬁm—

SEN & AFfEd ddhd R Bfd W SRR e dldl Jga&l W
cd UGTH BRAT 3R FUNT Bl WHE2h HU W AW Ugad & forg, <wr
% MR MR, Fame R o deeie wfdexel gRT fey Ty
ol @I AR < R g9Ifad &= & folv| I8 U Afha, Arfed
3R IR gfeROelt 3meR R giat faear SITem:

11.9 IHENT 9T b YBR (Types of General Insurance)

A 4 gNfaer | oSfad I arferft @ StfaRad s Wl
UHR & 9F UEfder @ e fhar Sar 81 Siaw e wsifaer @
farda g 91 Uafder w1 dRiETe o AR W US a¥ &1 BT ®
AT YUl S B B T8l BIAT © | MDY AHI G197 WRifdaT & IaTe
I JTJa=T BT © | JB1 89 AW 91 & O & UHRI H 9o
T | T
(37) T & (@) wgr I () Hiex |
1. 319 ¥ (Fire Insurance)

ft 1 & id 3t &1 v fa9iy aref vd Hew ® O o
B O & b 91 wiasy & fosdt awafaa SiRgw & fMues ar s9 &4
PR BT QP AMAH ATH g 3 IR I e H I HEAl B
T & iR &= @ foly WIeR @7 98 Arfdd &)1 gsdT & b
AT v T /|FRafcd @1 81 T & SR 88 3 | I8T IATT o B
aref § f ST | Tl M=l JMaeyds & qAT T &I MHRADG wY
I oA W eazad © | I 9T H e W Ife euc J8 b § ar
I AT GHT B AT ST ST el AT SIRATT | S99 1T & Ife
e e W& § A I8 AfTHIIS MHRAG BFT Ul AMavqDH § =Ll
g7 B arforgfd @ oy Scovert el 8l |

HRAR 417 AR 1938 @1 ORT 2 & AR, AT 41, 31
9 @ @ U T GfdeT ® S B ote T a1 o= U SiRew 9
S BN & faeg & St 8 RaT Seerw @1 §i\r <faer #§ g1

g0 H0 B0 YW & AR, "I dH I HFEAl AR A
PR el b 41 UP O © [OEd JFaid dHl bRl A
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WNH & 93l FAER BT ST H Iq B8F drell gl @) afogfd
PR BT SRGT I WIHR Bl & |

31t I 1T ¥ Thal dr IR & 9 fRar S gt U
ydfaer @ o 91 s dMeR o fifta fJvg awg @1 W1 eafd
@ SRM AT F BF arel afa @ g & SaReia o ¥ e
9eol ¥ dMER gR Fgfa MAH &1 qar fhar S & |
AT 3R fAdedr R &1 Rigra —
frredt et R Rigra @ omR w9 aRRerfaal & Y

Hf?ftgf?‘f%gmﬁ%ﬁm

JRT A FEd FHY AEE DI IH SHE W B AHI By B |
JRABHITE BT AT TRA FFI BIRR S §RT Bl S+ aTelt
U BT IS AR W I B | G- IRGAT H AT Bl b |
99 © SGe ¥ AN U b AGMl AT HAD (Bl | Bl
R WR| AT & BRU fHA 76 a1 AR b RT A ge
BI | STH—USI & Hbr+l H Ho a9 T gV A 8 &I |
I A I yEfaer # el B S W SIRaAl @ forg
IRl SERl Wl § Sl dEdd 9ol Midedd dRer g @
T Jca=T BT E |
ARTIHAT FT &5 (Scope of Fire Insurance) —

AT T HRRT 3T oW & BROT GIAG v Bl g5 &l abl
g #RA @ SR YT FRAA & S ARG & T Aeedqul
Ue §AD &3 P ol FEfaRad 99 Ul & SaR 9 ST I
fHerar &

. T ST {6 He1? Hi A &fd Il 4 gs &fd 7 SiREf?
BIA—DI W SIRGA JARFAIHT & i A el fhd STRAT?

T @ & BT T D foTU S QT W W FHST S Fhar 7 (30)

AR &5 (9) fa9y e |

(o1) AR &5 —

A ARl BT AERYT &5 A&l He Tel R@dl § adlid
AR &3 & HId 9gd o SiIgd 917 Hax H enfiyer 721 &1 urd 2 |
Ift o1 & AR &3 # i BT B

. fOgd & IR ofl amT| fRRMIie & SR ol T & &1 |
dhad Xl AN & forw o T 9 & fawnle 9§ g fasTel
a9 | g fawpre 9 g1 gfe | fadEr & AERe e @
st frifora siferll 1 enfier =&t fasar S g;

o T JUsd, YbH, fa@ple, T, 3, 916, W@d yssae,
YRISAH, GHeAl & UgENd del Bl RN 3fcdpdre, ST,

a3, qrard, fshrd 1 R |
@) @ 9 @ Ry e -
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39 ooy &5 &1 age uRumer § s AR &85 & 9
BIFRT T AT R & AR—W1Y 39 SR I W1 |Affera faar
ST ® S AR &5 9§ 9e} WG o 2| A & 39 o &
I a1 BT gIRT AR | Ieq=1 319cdel B+l &1 AT 4 faan
SITAT & | U 3Tucgel g+l Smsifies eifrai W deardl 2| gafery I8
W g b ARTIMT & ARV &3 B J<d Bo TIE SIGAl BT G
HR fHar Oar § efe sHe AUy e & oid 9 ucer aer
3racer SRgAT w1 ST R fhar ST |
2. |rqfaes dMT (Marine Insurance)

FIA I ora Afyfd BT Ud QAT e © foe SR
dHrRal U MREd Nfgd & daol i &1 diferdl § W SRl |
g% Bl @ gd FeEa &1 | Junr v Rea @ 9@ gfif e @
ST TR & |

T SMATRH B gRT 18 & AR, “THAl W1 USR & STaroll
R #Te, foemar qerm s & afafera 8 ® &R e denfs wu
A I FREAT ST AHAT T D T TG IR DI AFfad I Fad
% 39 UHR H dedl e AREd g9if dMeR | 9T $HRaT g qen
9P dod d U ¥ O 9 e Ff¥ad sfdeaq dmr e fiftd
favgeR 1 UEfaar # e BRI | B arell 81 &1 gl &Rl 2 |

S I JARARIE 1963 BT GRT 3 & AR, "W M1 Uh
var i wfaeT ® e sraia dreran wfaer # aftta fafr vd A
qh IR &I Afad BT @ gl @1 ST T80T &Rl ¢ |

gi0 3MMics & SR, "THal M1 AJds Tdh Ul IMgas ©
i gRT U UerbR fAR¥ed ufhel & dacl SR UedR &l 39 fafre
el Ud Arfad SIREAl I 89 drell 81 &1 effayfd &1 SR ofdl @
S U e A3 sierar Al o & Aior argfad Susa d
TN STeTel a3 fal &1 & Hadhl 2 |
Kb G L | e 3 | G R ol s
gl T e & sfawae dwdl Pl &l W H STHMT A FHT S
AHhdl T
@) ¥R ge AR 1872 & 3MAeID A |
@ | I S 1963 & STaRdd O |

(@) W I AMIT 1872 & IAALAD d@ —
Jga SR 1872 @I GRT 10 & AJAR B 9 ey H I
3aeTh Ied /I Bl 3MAehh § 9 I AEIID leToT HgEl drEr
THfIET W BT Mad B O UTd Wi, W@ds dgdd, =Imard
g, T HRT D AT, JMIDh IgaeT S |

AT 9T 3E H U USTHR §RT UK I §AR UGTHR §RT
$AD! WIpld BIFI 3MaId 8| 39 UG B Whid UeadR gRI W&o

¥ A WM ARy B & q9a A7 B I 9read @l dolg o
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Tl | 3ga™ BRd & forg <RI ufdee sl ueeRi & g g
AMAeTH & | FYal A1 e IR & A UeeR Sre SffaH
1872 @ AR NI TR DI AT I@d 8 dUT I8 AJaH Th
I Iqaed @l gl & forg fosar o &1 8|

@ | d R 1963 & Ry T -

= faRre ofawye d@l &1 wgal 99 gEfaer H SuRerd B
IMARTF B;

. dHErY f8d | wxA wefdward | afagfd Rigrd | garEaT @r
RIGT | AT &1 RIGT | 3~ BRI &7 g |
T §H1 BT &3 (Scope of Marine Insurance) i—
|l 41 BT &3 fORGT B & PR TP AHAIH D Sqavd A
T Ul & SR ® ©U H I 8|
(@) | 91 @1 favg awg 1 27 (@) | 9 H B SiRkaAr @
wftafera fear mar @ 9 awfra aRRefoal vd s §r swfar o
M R ) AR &) iifew & ® & FeRe &=l g, dern
FHI—HY R 3Md TAT AMAIGATTAR $9H GIR PRl &l & |
|l s @ R &1 FuiRer e d AEifed fagail wR e
foar fbar ar 2

. Al e fRwar — WiE FuRer 8 ugd "1 @ ga,
IR, $HH T T MfS BT A\ S USAT § SHD 1T 8 I8
A smaeasd € 6 At @ Wi 9 gem 2| AT et € A
eI, 9Tl # WIfde g 8 A1 9L, AT Bl SARA 9 FgM A
fodl ORIy AraRT @) smavadar & A1 A8, 3N &I faviy sy
I & H G I 2

. AT DI AFND TU™ — AgEl 9 HECET SiRgEl Bl
AT STbeAe ATAT BT Wl GIMRN Bl MR AFMGR A
TOET IRl B | {B T AN A R B § URe I
ST R T8 B & U H AW d ST e
g1 o1 Niffem FERe R g9Ta gear € | |91 $exl, dee, TRA
T ORME, d®id UBlS SR §{B od AN H FaU b
ATI—ATT SIRIT deT BT B IR 2 |

. Sele el fARNaR — STeTSl WgEl A BT A T Bl
g dur Wfem @ fuRer S @ 9T, gRem TSR,
fepeud, AT Wa=1 @ &Hdl, AURG A & MR W I
fopar Sirem 2|

o A B BT BT ST — ATT BT WG T A< BT JIA B
T R W R oxar g sdaferv §r swtr WifeE @
fFuRor & gl At B AGT BT N TRT wEwr w2
AT 3BT YT At IR SIRaH &1 TTa-r & Bl 2 |
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° M0 R UG Gourt — dHeR dHYE WR s giaersi
Qe GurRy o dEdl § 59 aid W e Wiiiad
R g g aft ofe gfoum gem @1 SRl a1 Wifem
AP AT HH B AHT B |

. g favag &1 g, Awa A qm=m e asr ) @ — J anAl

e, HET TAT AT Bl X U WARFIT YR & fordd A

A g @ iR gar 81 Niftem ke & w9y dEn

FHHfRI 37 Tl FT e Heeh & |
J TEST ATADl B DAl T IgHT — SIelel &I dAedd HiF B,

AP ARF DT B, SAD! dATeAd T IRl R 2 qAqT 9

F1d # ST gWd fa 2, Wi feiRer R uwe Srerar 2
3. Hex 9T (Motor Insurance)

Alex gHedl dM1 98 9§ e smia dEredal difd @
qred & gHCAUR B WR dET yHfder wdl & AgER diffd ared,
T UgHR AT W DI goedl ¥ I~ &fd bl YT &R BT ged
Tar g 97 efd 89 W g9 gfd dxar g1 S9fely ared W@l g
Al U ¥ SO ATEd BT HIeX dFT BT AMRY | AICKRAR] A
SIRgAl & folg 19T 3T AHhaT & A1 399 9 JAT AIRgAl & forg a8
W BT 3987 W PR SRl 21 $B AIReT W B © er am
HIeR W BT 5201 R R &Ral 81 89X <9 H AR e aifRfge
1988 & JATAR U e Wl AGWIHS WM IR T S & S foly
dqres T R AFER & | Ae) 9 g w9 9 A AR A et
I~ BIAT &; FHfcd 191 AfdTa e 9T, ST 919 |

|rgfed 4T & =i Rl Bl B arell &lfcl &1 gfd el
RT & WKl & | AR GoeAl 9/ & 3Fa} HIex Hifeld, Uil @
IRAR & Hewl &I geeA & URUIM Wwy 8 aren afd & gfd g
2| gHTAT @ BRI AR USBR & U H AR A1fold & a1ied o gfd
% fou St - fear Siar & S iy 91 et ST © |
SifAg mfeFT o1 aHfipRor —

ool e, iR miel, dexdrsiad |

foslt mfea — a8 MieAr a1 g 7€ & W gRI W Al
aRaR & a1 ol @l & fou fear Smr & 98 msa Ry w
I TEl B © |

@) A 9 @ g aR] — SRRIS TUR H O§HEl di Bl
fR=R fOWR 81 @1 © 39 BRU Gl I & &5 A< AUS 8
o1 2| a1 W1 B v a%g B AR AR A faiord fear S oA
g;

. ATl 1T | STETST ST | AT ST | <1 o1 |

. HIcl &1 (Cargo Insurance) ‘— HTel &TAT WAl AT Bl 3=
e v 9% ©1 39 AUR @ Avg 9 @I |@gel Anf H

SCRIGUS Ha faeafdenery 182




TR o gorret BCM-306

P PR & Afad SRGAl BT AHAT BRAT gsal 2 o
FH-F v axg (@7et) @ afd W & Aol 7| o 39 afa
A g9 B forg AT 1 AT BRar fornm iar 21 A B S
GHfIST SRS § A b e W YR BT & a7 T <RI
R IART T SR AT | el AN A Al Bl of S qHY
R SIiRgAT | STEToll &7+ SR T8 Rl § ST
Jeerd SEron fdedl # fHar Sar g e 34 W fRy
SIRgHl | &1 8 WR STerol Hae afaafd a=dl §

el &1 9 (Hull Insurance) — URIET & 8 YBR Pl
=1 gpR & SIRHT BT AHAT BT el o | U1 ORE 9498
A TTORd 8 Sielel Bl Al 3T SR &I FHAT AT ISl &
ST T8Il &l B Ugd Aahell & 91 Sligdl & faf=1 Pror
8 HHd T ORI SfEl] Bl deed H cdd} 8 STl AT Q4
JMYST §RT ST8Tel &I B BFT| §9 ¥4 BRI H SIErSl &l
IHAM Ul & qAT 9D @R BT g1 A afa uga dadn
g Sl Elel ®I AMfad SINgAl ¥ qad g S9& Aleld dl
focia afd @ gfd &7 & oy STers &1 §91 SRET Sl & |
T Wellc STNG ) Dl o # |

qreT A1 A &1 991 (Freight Insurance) — STgoT & 4TS AT
PRIy @1 1 4 fpar S €1 |@gEl A W 9TST | UhR
BT S 8 b WSl YRS H & YRRl & wu # gar fan
STl & | QER—Aad UM R S8l & Ugdd & UTEnd gorl
ST B 1 QEF 1 SRR H ST 37T TRE W AIS B G qen
JHIGR T BIAT & | A AT ol arel o TSl 31 et faan
g dr 39 Refd # w1 & A1 Sre e Sar § &R Jada 89
@RI & A1 & o & AII—AT FHIT TAT AT N U &
S 2| AR 9T WENl @ T WM W UgEd & e
BT ST 8, T Bollol BFA BT 9T B &1 81 Adhall & | 3
BRI @ gl & ol e &1 /™1 - ST 2 |

TR 91 (Leability Insurance) — HTd, S8l Ud 9ISl &
sfaRed Fgdl At H oM@ Y&R & M@ a1 8 o &
BRU AT B B = | IS AT H STBIST §AR Sfelel A Tl
S 3R GERT Sielel &fud 8 SR Al §9dl QR R Pl
SR S8 & WMl TR BT © | $9lelg A U & Ui I
Syl &1 W Afad dH BREAT ST AHAT 8| 59D hordwy
gl AR A e Pz <@ A U @ ufd IO B 9
STeTSl & @il Bl B Bl & o dHidbdl H¥ael 59 81
gfct @1 IcRErRT BT |

R U 1K | M ol ) G i e S R LR K
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el SIRgHAT /Hbhel | MR U9 dadhel ¥ © Sl Ggal %R & QRI,
T SIRgH, AR—STd, 31, S AL gl 41, sAe $H TRE
D gl | 2| FHE 9 HHfE S SiRgAl @ forg SaRerR gl
g e aifia Siew | FMeeaw T & |
I 9T B Hhe—
ggfa ST Hhe — AR & Hahe, AR gRT I~ Hac |
Aa S e — Bollel & ATl §RT —3F, &, & BT SiaH |
3 Hhe — g, ATRD URTS FHl, 3= I |
T 1§ i @1 SRR (Determination of Premium in marine
Insurance)

| 4 A Nifs @1 ek (= srei 9 Sies 1 $
TRE TR T AT 1 § 9D Sl 81 & GF BRI 8 SIgH P
ffdrepar der T fawal &1 fafdear e Ay € |Jgar 4@ § Wi
IR & forg @i MRed Rrgred =8 & | 9 4/ | S SIRkaH |
MRS et —

I MSAT Alex IR I YRIE IR I7 YRIET H oM HHH
P Iqeed I R R I HREN Sl 7 | ISl JoIr amaiRe et
DI UBAM b AL TJAT Yo SiEAT g7 TR wie 9 A BT S
e
Hier ATsfhdd — 39 9 & IFaFid Il A e el §H qIUfRar arg|
aftaferd 810 €| 39 A1 & el & W Adeie Aredsfed & ©u
# gad wnfier fdar Simar 2
1110 FHR §F°1 9 © B (Functions of General Insurance

Corporation)

AT GHT T QMU RG HHEIR B Bl BT Qe
TH-9Y UG RS0 Rl 2| 99 91 € < § dor faeeh # ) fifyg
@ fRal @) e & forw oRf wRar 7 emE @ gfc | WM
form & erat = 9 9§ fawfea fear T 2
(@) e AT @ ufd e (@) dEERal & Ui SR (3) ReR
EF}H%WW%};

1. WS AN © ufa st -
e e \WEre HHf & foru e B dRar g
. AIHT P Fieen UgE dAr— I uHl AErid dElel Bl

GRET YaT PR DI gfe A S gRI hd T ql Faard &

20 URRIG @& QAT &R AhdT & SH9 HEd Sl &

SRET Bl B R H Agg Ao 2|
. REES UG fORivs i Sudel $REL— 9Edd Rl & gael

Taed DY YdwE qo  WRey  ufoel e v@d H

WA /AARHR BN S FHRaT 2| gl favmer wamwil o

JMILIHAT BRI 8 T8 A U AfIRal @ gfafgfad
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HRAT | T IR orar ® 6 SRRl & 99 @ Swdlfe
@ Gauri vd Gaumr Suee 8 9 |

) frm-Nfl @ IFeR Suasl &RET — T §RT 98
HHAI BT THI—TTT R RGN 8 vd Afaal & ey
U HRIAT © 9T g4, It vd Ao @ fharaas & forw
ST feem fAder <9 & arer o off v 2

) reror vd freer — e gy FReor siiraiRal &1 s @ fo
I8 IHI—99 W e AHAl & At faarn @ sl &
eor e qen e\ N iR HHEl & yaw ddred H
Arfee™ & g =T drM T § |

2. dErEnRaEl & ufd e —

AR 4T T gRT B9 U8 BRI R ST @ R 399
e AT TR ERT SeSIF 1, B dHT dT YAdET & b fhar
SITAT 2 | 39+ JHTEnRal & forg e 9 Sl R g
. o grT drenRal @ SIRew & fdwg e US dRA Bl

BRI fHar AT ? 1

° | dHETRAT T WEre dHEl @ folu SaeddhdgaR
RIEef VAR UeTT HRT © |

o SenlRal B afd 89 W S99 qdl b1 dopld fUeRT Y
afogfa &1 w1 axar 2|

o 1 AT B FE B9 W SS9 @l BT dohld TIERT BR
afogfit @1 s FRar 7|

. 91 pEfl & 7ey B I B YA Bl bR Al AHAWE ©
ar 1 TH Ugad] S9H AHsiar BT B SHEIRAl B = fearar
2 |

3. WER & g Bt —

QT 41 R WReR @ Uiy T Bl axar

. e erafds SiRaA (e gfisw, gfieyd yaRerz—) &1 o
R el BRI BT gof GReT T&T Rl B |

. 7 g™ <o 9 fagwr # <ifvia smy grT o # gfE Bl @
RT®dT ST WReR & It faera Jomei @ Fared #
BIAT 7 |

. T gRT AR &I FH-—7T W Sod! WREe fear e 8
T TRAR BT G e | arafrd e qom ifoat a9+
H AT B B

o R 9= T 9 9WfRId RGN SRRl B UTeld
HRATAT STl & |
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11.11 HRRI

AT AT T QU WETd BRIl b Bl Bl e,
TH-9Y UG RS0 Rl 2| 99 9 € < § dor faeh § ) fifyg
% fRal @ e & fow oRf @Rar 7 e @ gfe | AW 9
o & erat = 9 9§ fawfea fear T 2
@ ere HHtEl @& 9w (@) dEERal @ ufa e (39) WRaR
P Ui BRI BT %\r,‘

Uh O & WU H, 9 /G WY ¥ WHIH F U AT
3R =T BT GRT B BT T PRAT © 3R -1 ReRer & forg & &t
Sfad #IfsTH ! 9911 81 U6 AUR Wed @ ®U H, ¥ Sied 3R
R—Sge 91 Hufal, ToiRral, Sidxst B | gl @l &l ISR
yeE axal g | = aRemem =9 sufal & fauom, siexwrsfen, gran
TSfoTT, NTHIBT IR LaT YATHRY A & | T ARG f&dr & wa
H 39 famel, faRel ik o faaiy Rerar & wwfd & sy
AN Bl A WG BRA DI AELIDAT & | SAGY, SUAIIISH DT GReE &
BHRAT AfIBMITIS B STl & |

11.12 ST

A Vefqwad & g @ & &1 98 g "SIk w=a” @
RIGrT ¥ SO BT © Sl 99 911 ey & oIy 3Maedd © | gadl
IR § fh I & gEy H, G orgey uel B Yh—gEN B
SHAMERT TR R SRAT 7MY |

91 A fRa : 91 AR 3T BT Sme I AR @ SIER” |
afogfd @1 figra - afigfd &1 e aef afa o s a1 s
Rroer @& Raemds Jrem 2| &fgfd &1 sa daa afoyfd & fog 2
M A B foTg TR |

TN & g 9 aa H 39 g & JgER dHEr]
gfiyfd H & ggard dHER BN RIF YU IR ofdl o | ARel U@l H
gfe T geae & forg dMER B TR ue | gIITaSIT / BRI
(Compensation) U<l &R BT AMABR & T 39 RIGFT & MR W 36
I8 IMAHR ST BT YT B ST 2 |

11.13 9T geA

T P I3y vl fdd & dufeq a1 oidd @
3 Hog @l <& &R 2 |

2. 3TgEe dHT BUN 3R Ifed & 919 7 |

3. 7 difaRmal @& aregm &, §iffa aafed S du @ gre o
.................. B AR R © |

4. &frgft BT ITT™T DA o % folg & ™ AN &
ISMREN
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5. e PRI A I VA YHaQul Ud SRR BROT
€ Sl I gl B R TaT © S 9T B¥erd & qerryel i
HRA gV IROTH g~ el 2 |

1114 9 9 B SN

1,99, 20 diffd, 3. @FTd, 4. @fogld, 5 e

11.156 U Y-

1. AT ST 3MY T A § 2 AT ST T Sitad 9T o
IR e B |
T g @ A Jmagaahdrell &1 faaRydd qoia o |
97 Rigral 9 oMU 9T 9 87 WRENeWd Rigrd Ud
IRy f2d Rigra & a9ssy |

4, I & g g Ud o g &1 fawRyds e

Eadl

5, &fd & STUIdRYT BT NI a1 87 IaTexvl Afed aHsmgd |

6. AT ST AT B TSEIIRRT UR YhreT STfery | ffSfad &
IR UG e &1 quieg e |

7. Stra= 1|1 uRye derr M= 91 uRye I 3 w7 993 ¢ |

8. AT T | U R HHs 2? IffT dM & & TR UdT
STfery |

9. afed M BT A qargd | dgfae 9 W dEr N @
IR AT ®fod I Brar 87 WH &1 AuRer e
gral R R aRar 27

10. AT 91 T @ Brat B ARAT BT |

11.16 F<9 g

) Sfo €100 WOl (2015) “Hal dfb T Ud diep fac”, A= RIIoT
AT, 3TRT |

) 9, do’Ro  sfeuw wzAfvaa Reeww, dodo  TolEd
gfeetby=d 3R W=, 3fodlo, Ursae ferffice, 2014—15 |

o [S, 0l (2015), HaT BT Td oAl fad, SIFRT, F&fl AR
ATl uferad Ud fSediege |

. fqears, omRo®o, dM1 & Rigid, dAfe 9a9 ufrd TUs
SEIRIeH, 3T |

) sfaRd, @MRovA0 iR fmw, feam d9oi< offw  sfea+
BTGl §EICYT

o AT, <ad (2010), gaT 4T, diep fac Td SRS &R,
fewTerar ufef¥T e qag |

. @, W B0 IR IErd, A, 3feue wigniitvgd e,
Hoarol ufset<Td, 2016 |

. Sfo JETRwr fawdg  (2007), “dHT & RHGT, AR HdA
qfecTh ™, IR

. www.Policy Bazar.com

° www General Insurance.com
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ghls—12 oilgd ST "M (LIFE  INSURANCE

CORPORATION)
ThIS DI UGl
121 G&TgAT

122  ¥RAE Siad 4 fmE

123 Siaq 491 98 & Igeed

124 S99 991 99 @1 e

125 ¥RAR Siiad 491 99 &1 o sIted faer fawmT
126 T 91 faf= |t

127 Shad €91 98 & i

128  &F BTl BT FT3T TG Jaw=]

129 &3 afafat

1210 &3 HEITT & faumT

1211  AvSeld BTl & A3 Ud Ja=]

1212 AvSd BT BT ORI GTe+

1213 g 991 @ &3 | B &R arenl faffs wraf
1214 R

12.15  SRTdell

12.16 91 U39

1217 919 g9 B SR

12.18 WIRE U

1219 T J&ID

SEGED|

39 ShIS & AIIT P dIg AT 39 AFY & qDI fb

. ST AT 9T @) IO eI Sl & auie aR dd |
. St i1 fm & fafies sraferdl | e/awd 81 9@ |

. Sias 91 R & ge & S H fagd SIHeN BR e |
. Sitee drr e & faf= sl o1 aoie BR da |

. v © IRaT FRITEA & e den e @ faft= afafoat @
SITFHNT B b |

121 UKD

245 TRl 4/ wwEl Siiad 91 9\ & ISR | gd
IRA H G Faarg el oAt | fodr gt gra of b 59 9| |
g o™ ol g1l # 8 REdr of RN SR <9 & faerd den emH
AT & A B oY $9 A &1 Yol IUANT TRBR §RT el fhar S
T oI | 39faly 39 o d=fal gRT 9 ST X 491 Faard &
A A BT < IS TAT MM ST & f2d § TR &1 & IqeeT |
TROGR F 19, S 1956 DI 701l IGWU DI 9 245 BICT d91 HHIN
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& 9 IR BT TEIBO fhar oad degq 9 99 95T B B
B 39 HHAT BT IRGR gRT TR R forar 17 |

122 ¥R Siad 947 99

ARARI Slias dH1 9T 1956 1 3TR<ed H ST FFRT &l iy
PITT grg H R 2| g8, dolda, fdeell, I8, gavdE, BMYR
TAT WA H 9\ @ AT (07) &g Bratery SURTT ® | AR HRd H
Sitas e T @ 100 AvSd FTaTe ® e T del 2034 AT
BIAT Siad T g ¥ Frfd &1 & Awred R W8 g1 59
afaRaa facel # W Shaw v fv™ & eET wrafery eRika &1 9
AR & AHA FaATel & AT—A1 39 AqAT BT < H ANTEH T
A ST BI AY AR W AN U @ ORI Igewd A 1, R,
1956 @I Siiad AT i & o d9d Iffd & g1 & T
O Hemfed Irgufd 9 18, S[A, 1956 &I Widid UM &I I8
AR 1, Jells 1956 A AN fvar rar e 1, RyawR, 1956 4
T AT B UR® fear| 59 At ¥ & Shaw o o @1
I | THITHR T & |

12.3 Shad €91 f 9 & g

fFrifhd Iqedl ®I UT &R & ol oilad a7 T @1 RATIAT al
T,

. M AT H BISI—BIS! Fad Ygfeddl bl YIATSd B |

. IMH AT B BIC—BIEI godl B U gof IR & w9 H
RBR & AoTeg BRIBH § fafder oAr|

. R JHEIOT TAT HAGIR G Uss a0 dd IO Al U

pXAT |

o AHfed qAT AfRETd ®U H AT JfeTdl B g b WY H
GEIRECCI

) AT @& Sliam @& foly JuRT=Ig gRem e aRev (Hifss w9 )
U&T AT |

. Streq 1 fe @& wHanRal @ sifisdalel & dearr & ol
BRI BT |

) Siast AT &7 g T 9 UaR QT TR 6T |

. ST 11 a9 &1 GRIAAId S FaTe am Eaor o |

12.4 Sias 991 9H @1 g9

S dHH1 AT T Yae IRA™ 1 R ST @ SR
PR WAR & ol & A Far ST g e AR b=
PR AAhdH 16 Fawdl & Fgfaa fFeerd aved & folg &R Al
21 37 16 IS # 9 & P AS BT AANIT T B wU H Bl © |
TRPHR AP UeeR & 3 1% 59 afdq &1 =94 81 98 I, SAMaR,
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AT, HAFTS TAT YIHHIT &HAT IQ 8l TAT AT K <9 BT
gfaffe &= & |
1 Siies 4T 9 @ GITSHIHS G

SRl BT (e BRI (07) AUse  ®rterd  (100)
T BT (2034) SURIET HIATAd |

IR S dH1 T &1 989 SRITed (S drafad) Jws
# Rerd | 39 tfaRad ama (07) &g dafed <o & A= o=’l #
T & S QMaeI—3ae {IMiferds T & Siid Bl &Rd & | UAD
gAY dETe @ uRE H eMd AveSd dileld dUl UdG  AvSH
FEATE & AR MG ARG TAT SWET BRI AT e d9
A A 3MEH Tb A H Ugd V&l © | gadd Al Hraierdi
B Hd AR 2034 T| S AfaRad fagel #§ fiol, RAAR, d=,
AR, ST, S § | AR Siaq 91 7 @ 2am st
BHTIRT € |

1241 Y URIMEHA

foere Ared —mE . UeH ORd —» BEABN et
gAY TGN AvSed "o, Ml HoR _, SURITE]
A IoR fabre e PIITTT TIdeTdh 9 HHANT ST

AT |
125 RO SHaq 97 S &1 <y sratad faery faurT

' @1 \aied T 89 @ PRUI 39D R @l e
I Te fer | |Hfd ol @1 fuiRer fear Smar g
Sitas a1 f &1 gu wrafas gRE W Rerd o s9a ges H Rerd
B & U HB & HRUN H; LB & G ATBe Hr-1
PRI s H B, IR ATDHS HI g8l 841 a1 IRAI R da &1
U B JrIs H BT AT| Sitas 491 PR BT FdTe 9 yaeE 16
AR dTell FATdd AvSH gRT fhar S ® g9 9 el &1 99
Ps WRAR gRT fhar omar & Rar |ffd Seoi SR fhar T g
ey F1d =g fm grr fafafs afafeal @ wea fear srar 21 59
RSIE ISR s ol 11> £ e B o T | e o 2 91 O 4 - i Pl 1 2 =
FareE dr e BT g1 WRA™ Sfted |1 T gRT iy
PO © A= ol & 9vda fFwed @ fou fafr fovmr
3T BRI BRA & OIN;

. faere faum —

faf=1 Ml W) T sRlEd Wied gg SiE aRen, e e
RIS & Ul T, 19T Jad & [T vd TR @ oty
gfRreror gerd &)1, RbeR & awll drodr a9 1, el W)
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& BRI B (G qAT FATE UG BT 59 [T & />
TG IMIeH BT § APAfIT ® |
o farRT —

WWWWWW@WW%WWW
fafy=r wfafafel @ og IR R o SRR & UNd fey Sird
2| 39& SfaRad 9 fIMRT gRT &R A=l ST, oRaThH &
faft=r ugfrl &1 R, qedfes deom sideer & &l &
forsares o fopar ST ®

o Stradife®! T —

9 a9 &1 g B SIRgAS T e a1 IR &A1 § s
AEH ¥ Sig dHT 9IfoRTl & Qaol § YA &R YT =79 Bl
TN R BT BT AR Ud Fal &7 A Fefid a2 |

) |l e ug fAeror faumT —

JTIRE JBETOT TAT qI8T JBET0 BT HIF rfad Hxe T o
FrfRra Ao e frmt & fufRor g9 T & g e 2
RS fberor g AUARN S arell Afedl dem Aol &1
fRUT HRAT TAT BT {haT=aas HRAT | HRAT SHD BT H
affaa €1 gaa ofaRed 39 fa9WT gRT Sfdefvr  dxarex
feparaae o /|fAfa 1 sfdevr ufddes uwga fbar S 2|
YR U4 99D fIIRT —

tﬁﬁﬁssﬂﬁﬂﬂﬂa%ﬂmﬁéﬁaﬁm%%a%ﬁmﬂﬂ@wﬁ
ARG Sitgd 47 e &1 95 QR AIfafafedl e o,
THHl DI S-S d% UgAM g TIR Ud TR BT BRI Bl
2| 3rETeT EIRT 319+ 9T § “Hrf uRumH” BT TR BRAT 5
fomr g1 wefedr R fear Srar ®1 e ogwr e
cofifao, AR U= dorm fafy= ufyerht onfe & Araw 9
TR dHT YR fhar Sar 21 RO Siad 91 9 & 9aR
JATAT o Y qT ORI R R T 131 a1 67 2 |

. UHIHRYT Ud Rieprad faunT —

JeaR IR U R+ & I 3nmaead ® 6 foiy ufshar /< meq &
faff=1 Pewl /T & d8dR 99y BT AP | 39 AU
FRT MR Sirad 1 i & fafv=t fawmmt & fobar ool #
IR g YA fhar Sen § 1 39 fa9TT gRT *mue e
TR A Ui A= Rreral & FERmE w1 el Y fhar S g
vq Rrerad & |9 el @& Heg IRyl drdreRvl AR BRe Bl
AR YA fohar Sirem 21

. o Vg ggfa faunT —

ARG Siraq §r e @ =1 v gy eroerf e aren fafi=t
iR, HRifAfer qur el &1 sfadie-, e, e ud
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feRor a1 39 T &1 v e 7| 39a 9y & I8 fammT
fafr geR & W, U Tl SNV §RT g9 ugfodl,
prdfaffl der fAumll & WRd, STl o faerl 9 H &
Tl & HIT—AT T GihArsll Bl AUA B UicHTied HRal
2l

o Trforell &IRT g Jar faunT —

9 fTT @1 BRI dMERST B STUdYE Glaur dur YRem ueH
PIAT T 9D A dHERST B A= Rl w1 FRiaRor
AT IMAl BT FHIAR YA B AT Q™ b1 Sl 91 39
fTT gRT foham ST 7 |

o Jfgaefta faumT —

39 fO9MT gRT IR Sfes §97 99 & J199 U8 &7 19 G ©
rfd ARG Siad dF1 fE # erikd 9l dHarRal ud
P} I~ fhg S € arfes w1ffe! @ Bl & e & S 99 |

o frreror fawmT —

e & 9 erfaal &1 PRI dRE @ Ao/ ufafe IR R
ferYeror R FRYeToT famT @7 B B |

. fafs=T favmr —

I FIATT & gieTd g8a Heedqul faumT wiifd fafe faunT Siae
@ fAfeEt @ ffer 9 gEfya 9 SR aRar 21 RA
Siae 91 i @& I3ewdl @ SaRlaR 7 & U gfaay gd
1 A # O S Rl & 9 qd & o BN H FRRR
gfg BIl Sl & | 39 9T gRT yg dR WR A wel der
fe UBR By SIRA 9 |EtEd Al dom ARl &l
fReriRoer fpar Srar & FMaRer & 99y SAfAaed o, JRem e
TRAT BT AN &1 ey @M Il & |

. qaqq founT —

59 9T gR1 i & Sl ey, faf= faumT & wesi e
AR BT | R AIoEmsl qr Aifadl & FgRer &
Q- g7 AT Tl gole, I UK PR a7 g
fparaaeT &1 Ugd &R far S 2 |

o fagsh fawmT —

o & ugel auE A o gar g 6 wRda™ St d e @
PR faqel # W wftd § fS9eT Sgeed 9 eErd H
SCRIGR gfg BT & gAforg faaen # Rerd iy & draferl &
fderd, Arfeed dor FRIFeT &1 W S 39 fa9rT g1 fdan
I 7

o I T4 g faunT —

SCRIGUS Ha faeafdenery 192



TR o gorret BCM-306

Sia= |1 o\ &1 = 9w ko1 39 & Afa—Afa §99 g a1
AT AR Aol Td drieei= &1 B 39 founT grRT e
ST € |

126 fr &7 A= afafor

ST b ugel guid fhar S g1 2 6 9Rd™ Sigq i &
fafy=r ol g faf=r e aamal &1 foares fovar i ® 599 fosam
HATAl BT FaTw WU F T UG FRIFT A & fog fafv=r affodt
gAY S | frm @ fafv afafoat e e &
e @1 At
1. PRGN AR BTl FATBHR AR, doic FATSHR

wfafa, e
2 fafearr afafddaeer Affd, dHER war SaEer |ff,

NEICHID
3. I HegdR afAfadr AEHR  GAfd, Ha7  HellghR

| |
1. PEBRI AART —

ARG Siad 4 e a1 fafi venfua |l # 9 sdary |fafa

Pl Afw ATEYEl AT FH AT & I i\ & aan

Td 3 HEyUl BRIl @ Harerd U FRIET b1 S g1 Wy

A 9 AT BT BT €| UP euel a1 Ya Halald dil

R #AIFIT & 3 Al &1 fAamax g afufa # snfdaree

a9 9e B & | I8 R Hared | Bl 2 |
2, faferer wfafa —
fm @1 (el & fafa & wefba vl w® s @ < 89

AT @1 THg B § | 39 A9 BRI BT GHI gY IS PEl off

aohd g [ ohea Affd &1 fagaear gor erigedar W g o

Therarl fR &Rl 81 39 AT # ofe 9ew & 9ahd & o

¥ O gew T gRT #4FId 89 91ey 9T o ARl Bl

focia wal & faeva: AT S amal &1 faRiy g9 qen
31¥9d BT AP ¢ |
3. I Aelghrl Affe™t —

IWFd ygE affaal & sffaRed i & | sl § ww=aa

TAT GAS WU W FAM & oIy FHI—FHI R 3 AABHR

afafeat &1 e fear S @ 3 afafodt 4 2
(i) s werEeR WA — 39 9T # ugEa: B ¥ew ' § af
A= ST T = golell W @R ATl R Fel® o & oy
9 afafay &1 e fhar ST 2 |
(i) 99 FaEdR IfAfd — WRAE Shew w1 frm &1 99 iEm
@U-fdqe) W PR 8F & BRU 39 M B goic g9 =g Wl
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faorTslt @) sMawIdHal Bl § 31 doic T § 39 B Aew drell
afufy & Aarg afit wRrel forar Smar 2

(iii) faer HaredR AT — Sed 991 779 gRT /U @1 <9 &
fafr=t et # e @ forg wwa—1a w® fAft= & 5 oma € g9
fawra st @ forg dfg A=l @ g8 IRl i @1 Anfee= e
2l

(iv) M dar wERfarE! |fifa — SRS B JEaR gioemd v
B AT IHIRD] BT RIprIadl & FRIBROT T FRARY &g 3awdd
WRHY o BT Y BRI ATS Fewl drell 39 A gRT fbar Srdm 2|
(v) dfdaffa Temeer Aftfy — S e & & od B § 5 38
afafa e & eFaRal @ gwfa fafrs fawal ) s faeisar
e Uad &R d U a9 O €1 dHAIRAl @, Ufdreror,
I, BTl G, gar=ifd AR ARd o= faval & AR #
3 IS AR aTell AT BT FATE TAT AFTER SMaeasd 2 |

(Vi) H99 AR AR — 59 Affa § 9mad 9 99 810 8
T 39 AT &1 e fE B gaq faier & 9wy ¥ Stud adrg
UG HRAT B 3¢ 9 9ol H | B TP I 59 AT B 3reger
HAIT BT 2|

12.7 g 91 i & SR

Stead 1 9\ @) emoET 99T 99 @ U6 YaR aelT
TR & SMIRF BB I Iqadl I &1 H PR Bl T ol et
AR <A b [Abr & Q- 379 @fdd & fJery o Al ygedr o
o | Siiae 1 ™ Hora: ve Faariie W ' e g de
I AR B A1 fagen # off e o e 21 fUse aut #
Stiaq i w9 Scaedde SEfa @ ' RrE i ad @t
YT XA I IMAA B | §H ARerar & AT 9 arior e Ao
T FIAR RS R AT 7 | Siae 11 I & Jadid ol S
I, YAgarH o, [ed arffer aarg A e 21 9Rda
Sitas e o gy frsforRed ve e fd oIt B |
1. Ud IqHRI BRAT
I TR & AHT Pls HUAI Slad G FIERI B
AT Pl I AGART B T8l 8 AT AERIHOT B
IRUTERY a8 e 1M Siiae § 1 Jaarg & A 7 g1
TSI fhar AT 81 A 99 3 AR Bl W @I AT AU
oAl STf3ra @& wess | =l |
2, DA &1 faftaeE qon sud g o= et
Stiaq 7 o\ & ot ufcay srferes \mEr | et efad g
2 T <@l & dEd A W SR 8§ sdfery ufay Sueter
el wd ®Iwl @1 fAFRIST T eI gaR IrdE HRA H
WRAdT & &9 H WEd g0 fafr= e f5y o 71 fRAfiee
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@ A ARG I Td dReAdl § AT g T 3T
NMaTIH BT 7 |
1. Tufcd &1 HO fIpg HAT — U TEI |
Trfrd fodl amfcd @ @Riedr dor g9+ W
| gRr far Sirar 2
2, FOT BT dd—aod — [bdl go—3re wwfad AT
foedl o= ufcMqfar &1 S WR kT a3
AT AT AMALIHAT T TR BT bl Jawe HRAT
TAT 0T o1 WY frH & wrar § afeaferd 71
3. O O 1 e 2 O O e o s S B G RS 2
BRAT — oirad 41 9 & f91 g9 @ g
AT W U W A YA arell Fadrd R gRT
T o Adar € IfQ 98 VAT B H |erd wEgd
&Rl & |
4. ABHR qer Rg =it o dxer — W
FAad dR R gRT fad o dad & S
ARG Sied 91 7 @ fodll e
B YUl PR H HSID B A G BRI
o & fea # &

12.8 &R BIITTAl BT WIS UG Y=

ARA g # Siiad 91 99 & 91d &9 Sraield $Rikd & o
Haa: foell, g, d=T8, Dloldwdl, HIUTe, gaxidia a2l YR H Rerd
g1 U8 g Sy Y & & SRR BRIl BT e qer
iz o B | oA yed @ A 9 SE St & e AfE)
ST ST © U8 afdd @ UeEd) o R &9 & g drferdl @
BRT B TGS PRAT 2| I8 AP a8 T HRf bRl & S Sfide
7 T gRT S AU S © | 31U erfieRel WHRd eIl & @ral
&1 AHfed e f 39 Af¥eRY grRT fhar sar 2| fefase wrafer
P GT T SFGRT dAT HHART a9 AR Al § Fellg <l
2 3R 9 Ifever <rdl &Y ©HaT BRal 21 59 SIfYeN g§RT U &
@ 1 G BT BT FHfbd fAaRTT IR BRI SIr ® Rl
T R AvSd BRIl DI ITD] AATIRAIAR  FATE 2l

e fhar 911 81 U &9 rafeld & JT=aiid 99 &F & 5T 3
2

1 9Ty q g 31t Wt B SR |
HOTO | & BT AW | TR SR B
01 IR & faeell faoell, gRamom, feare gaw, do,
STH] HYAR, TS, TSIl
02 IR 7 | BER IR TS |
&
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03 ey e AT e Yo |

04 qd & PIAh | FRUTIS  Yagl, AR,  HETed,

3T, U0 97, \‘S\";\N‘II, EEIN

05 Ti&roT e IS AfYeTg, UifeeRl, &d |

06 gferor Wy | BERIETE | QTR UQY, HAlcd
&

07 afted e | gHIs HERTE, GRId, TTal, G |

12.9 &= afafat

U &A1 P B I DlF—b A aAT fba- rsdl b
I T B P B NG D THSRY BN © I§ SURIG AR
dA W B OO T IS A PR B ™ PeRl &aE
JNABRT HEATA &, AT U &F & 47 Faad § FEa A=
BT B fAfTad aa & U uRde &=y drater d a1 AfAfadr o
EulSIcIS
1, & WRIRIRTT 1S

9 AT & 9 A 39 AT $T 7Ew@ =G BT § & @ gD
&5 ¥ ug Affy Fereer o qfier & F1d ol 2 safen g9 fAfa &
el B G TN ARl Bl YA a1 979 by drafdd gR1 al
STl 2 | Fewil @Y gr Sigq §rEr o @ geer W) AR el 21 39
IS BT I PRI 30 &F H HI JGAR™T DI ol i A ghg BT qem
J8R BRI FaTd B &3 YIEd Bl MITIHATTAR G UG BT
g
2. DHAINGI vd Afdeberian &g ARl

Ig ARl faea: SHaRAl den AWSaisll & HearT vg e
Yl Bl G dA FA® o & fog =il oeht 2| g9 Afifq @
B ™l B Y W H P ufdfHE wRa § 9 AW e
AER HHATRAT TAT bl BT UfIFEET H= ©
1210 &3 FATEd & famT

Jfgartra fowrr, Twfed vd GRmue faumT, Straeifdbar  fawmT,
SO fawmT, fder favmT, orar fawmr, fauoe fawmr, & den
TP T |

STH A B T BT auie B BRI b HeW H gd H
fpan ST gep1 & o ST auiF FE1 fohar Tn € Sl e wHsl
T T
1. qHIfed Tg HeRITge famT

g fourT fafr=r aminl vd sfcal & @die don |l &
fART BT UgQ@ P11 PRAT & SAH UHET: BeieR & WIS, FHiad Bl

$I— Iy, Frfd &1 fo R <A1, IAD! GRewl, uRie @ qef
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IR, I @kig dr faaRer qer Iifafd waui &1 g I@ra onfe
F1 aftaferd €
2, ENIRRIRURERIR
HRAT, HIRIBAT, YA TR HRAT TAT IR ATMS B AeAfeT B
2 |
3. oo foMmT

T AT P U AoFR 99, F9Ar WRAd @ FqHeT
PRl fquor AT b1 FRIRY B vd R B 3MaeIP HaH ISl
9 T & g wrar | |ffera 2
1211 9USAg HETdl & FIST Yd JawT

A & Avecly BRIty YRAay & AfdRad facen H ¥ drRRd
2 gaAE # wRdad # 100 AUST BRI B wR L | AT
BRIl & BT H Ffoiad fafaftrn enfie @ Sl 8| e &
f[A®M &R, T AR & oy SR B, T AR 7 A8l Dl
g, HERG] BT Gl PRAT TAT T AR B SMAMIT DA |
AUSH BT BT WE JMOHRI f$Aed #9oR & 9 | S SIrar
2| AUSHT Fraferd AU AvSH & 3N I wErel @ fohar—dperat
R R0 & AT §ABT ARG 9T SERE Rl B | UID
IS Herd | U™ T uH—aiud It MR & Bl @
e & foau It 5 S| €1 e g 9 Jvsd $rafeadl aer
AT BRI BT JTIUM Bl & PR HUS BRAITAAT & BRI H Bel]
] BY 980 9 AUSH BRIl & BRI AR BRI B |Wig A T |

qRd H Aved wraterl o Rufa feaa &
0 &= qUSe AUSH BT & oI
w0 DI D
PY AT
01 | SR & | 14 et 1, fawelt 10, fReelt 111, oo,
TSNS,  SIleleR, O, PR,
TR |
02 |SaR  HFT | 11 SATEIEIG, 3T, JeINTE, avetl, TREYR,
e gegl, QENIgd,  AdETS,  BHYR,
IRIVRA, *RS
03 |77 e 7 gaR, T@IeRR, YU, SEaayR, YR,
NIGHCEREI
04 | Ud & 17 PlThd]  SUTR, dlddba AR,

gIasl, WYX, BTSN, IR,
JENHYR, SHYCYR, GOUBRYR, e,
GiRele, Ryefer, GUSS!, A=A
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dch, qrTsIE, Jarsre! |

05 | gferor &= 11 Is, PRIFCY, DICRH, Tellgard,
e,  Ploldrs,  dulgy,  AgY,
famar~TyRa, feravdell, Jeli} |

06 | afaor  #WeF | 14 gaxrdgre, fd-axEe, @eWl, gl
& ENIRCIECEEL CINRICH TS,
ggeiiuced, Jelik, 3qul,
07 | uf¥em &= | 19 AR, AR, dTeR I, e 11|
Eas| 93

o)

ges 1, g 11, gws 101, g=s [V, s, om0, gol, SREd,
JIRATE, ANTR, FART, PIeeTqR, TR, Joidbic, WaR, TG,
R, 4T |

qusd ey H IRy gRRefcdl § Avae deil o [T 3fede
ERT 1 A1 gells o |eobcll & R ard aRRefcdl 3§ Aved wewdi
B [T A | UH IR AT Bl U 2 |

12.12 HUSA BRI BT [AURIg e

AUS Bt & fafa= fOurT &1 e auig feead 8-
1. RISEIRGEIN]

ST b 39 A W 8 S1d BIaT © [P $9 NI @1 ugdE BRI
AUSA TAT AT HAerll & fov O geR &1 aoMr §9meR 3=
farfad &_a, Ui uRemdl @1 fddrel= aRomHl | el &R,
fafr= frTt & $HaRAl & Ufer & aven HRAT SIS AfHet 2 |
3% JIfaRad I8 fauTT IS & IR 3Mds! & UHd B gDl
BFEH & Ugard 319+l RUIE AUSH Ue+Id Bl < 2 |
2. Y ar faunT

59 T &1 v el M aRal @ = gieer gem
FRAT | ST ghagel § 39 f9rT gRT U 99 Al U9 e 8
HTIRBID] 99 B &R0, A5 dHT AlorArel a1 3 a1 giaemsii |
IR BRAET| $HS ARIRET 3D rdidl AHATTAR YA DR,
faTT & HHaIRAT B URMETT B AR BRAT § |
3. HrAa qar famT

T T wvsd drted @ 99 AR @ srae WAl e
AT T O fmn & for Il Sudel R, BHER SUdel
BRI | HHATRAT & TR H AERIdT &RAT, SUGRON BT FIRAT AT,
A BT SNTHA TG WOl &l ey HRAT SAMG B 59 fRT g1 Y
T fpd oIt € |
4. <rar faumT

T <9 JE: 9F aRRufaat § S B € ue fed i
A1 iferdl @1 uRugaar R a1 AT Afed & 987 W | 39 9T gRT
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I IfeRfl R IO I PN IAHI FUSRT B & & <@ 9
T e @1 gg 4 a1 91 urfordl &1 uRugaar | a1 = fHAr 1
HRUT  IU G B | VH T RAHST T IRIT BRIerdl o e
A e BT & b YA GErl o o 1 Bl AT 59 M gIRT
forar mar 2|
5. fafyr iR T fawmT

TS TR S K0T I T § [AD a9l BT B 39 [PIRT B
ERI fHa1 ST 8, s9e JfARed mard &g RO UeH BRI drell
AR} gATHR 0T Y&H dRAT © a7 MR Silaq 941 7 & fawg
fPd T gpeHl & ol &9 el & |
6. Hfdaita ga sienfiie wwmr fawmr

9 fumT &1 Aen S HHARAl 9 dHaTRal aen A=
SN & Heg B dTel ARl A 8 | Haial o i, eHenRal o
AR TAT g1 {ohaT<gd, S AT Tl e el o Wil
TS UG AYR TG G B HATUBNI ATSTRAT DT 01, T 3h1
fraraee, st 59 fvT & ugw &rd €|
7. arT T

ol HH T @ Frf @ SR 39 T @ e @
SN AT Rl @ oy dared @ fafr= uefodl wd ufsharsti &
FER &A1 IR gal 98 We 9 feafad wxer, |/l e
PRIl R Ay Rz @, e srifddl 9 U gfadedi aer
qIfies @Il BT Tbld R U B Bl el A BrIare! 5
AT, SHS IeATdl I9d defuc d doid AT TIR HIAT A ¢ |
8. 9 g faurT
Ausd drATad & A= v # 39 fawrT @ Sl &1 dgcayol J+sn
S ® I T T @ e & @ § Qe Tewget e
FRAT 2| 39 drET H AEaynl @ Rfecael @ Mgfea o, SiRkew
R & IR H DRI UG R ARIRA Bl $HD! YUT SIHBRI Y&
BT, T T BT HH BRA1, T BT §RT BT I I8 I
FIETI BT i BT 3 |
9. GECAGIGE NI

DT BT THATHII B BT IEQIITHS ATATUHS eI
PRAT 39 fTT &1 Ji BRI 2| 59 3Mbsl Bl fAgervonedres R 9
fIMRT RT ATSHT fIMRT &7 e gaR Iuee BRI Sl 2 o]
AT & AT T T FaE™I & Fed H BI%! Aecd BIAT © | 94T
TAl BT YR, HHARAT & da, [ud ARee gfcdedl @I Y
PRAT TAT 3 AT BT AEINWT B g UG BT & faem e
HT UTe IRAT 39 ET & 9o wrat | g 2| Sdwrel| areet
& foHr & forv 9 faWTT gRT Uewd s BIP! IRTE < & |
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10.  fama fawmr

39 o gRT 59 &Rt &1 Awres far Sirar @ S9H 9
IMET BRATAAT B WA DI TGN o= TAT SABT MMl HRAT, G191
sifiraafell, dr oz TRl den e ufaffeel | a9 gema o,
T Faa H gfg w1, e sieeRal den sifiedien & aifde
fap 3g urefed ud SifuRd oA g8H wid g1 g8 AT
AT & Wil DI AR BT MMherd B, AT IRAT Qreld Tl
3 STt T FRYETor aRA &7 W e e w2

12.13 a9 9T & &7 | BRI B grell A= St

IRA 191 &3 BT JeId: & WF § del T § UAH WA ©
Sitad 49T T TERT 91T © IR Sia| 9| IR Sited T |rr
Strad 181 & A9 9 3Mfed ST ST ® | Sftad d1Er doff iR S+
9 T B IR @ A e 8k ey uifereRer grRT
i dor ¥ fobar STer €1 9Ra d dEr & § @l 57 A4
HHRT A & | RH 9 24 HHRT Siae 99 yerar @ 99 33
HHfRT R Sad 8T BT Fa w8 | Sfiae S 9
fdddl & SHad B HavSl UG BT & ofdidh A% Sirad §1r
g H Afd & Sigd & AfIRE afdd &1 saegdargar

=T a¥gell &1 Favst U b S 7 |

S.No. Name of Companies

1 Aegon Life Insurance Company Limited

2 Aviva Life Insurance Company Limited

3 Bajaj Alianz Life Insurance Company Limited

4 Bharti AxaLife Insurance Company Limited

5 Birla Sun Life Insurance Company Limited

6 Canera HSBC Oriental Bank of CommerceLife Insurance
Company Limited

7 DHFL Pramerica Life Insurance Company Limited

8 Edelweises TokioLife Insurance Company Limited

9 Exide Life Insurance Company Limited

10 Future Generali India Life Insurance Company Limited

11 HDFC Standard Life Insurance Company Limited

12 ICICI Prudential Life Insurance Company Limited

13 IDBI Federal Life Insurance Company Limited

14 India First Life Insurance Company Limited

15 Kotak Mahindra Old Mutual Life Insurance Company
Limited

16 Life Insurance Corporation of india

17 Max Life Insurance Company Limited

18 PNB Metlife India Insurance Company Limited

19 Reliance Life Insurance Company Limited
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20 Sahara India Life Insurance Company Limited
21 SBI Life Insurance Company Limited
22 Shriram Life Insurance Company Limited
23 Star Union Dia- Ichi Life Insurance Company Limited
24 Tata AIA Life Insurance Company Limited
12.14 AR

ARATG Sitad 1 978 1956 BT IR # 1T 90T &1 il
FATT gg H R 2| 18, dolda, Ao, I8, gavda, HIYR
TqAT ATl § 99 & |1d (07) &9 Pt SURYd B | A IRd
Sitas e T @ 100 AveSd FTaTe ® e T del 2034 AT
BT Siia- AT A A T B b7 e &) B &1 59
afaRaa fagwt # ff Saq 91 v\ & wmar eraterd dRiRa 1§
AT © Ahdl AT & A1 39 AaART BT <9 § ARTE eIl
M AT B A R W o™ UgAr @ [d¥Y Igqed | 1, RawR,
1956 DI Siiad §F 1 R &1 U1 F9 S aH & gRT @ T
O/ #gdzd rgufd 7 18, S, 1956 dI WIdd YA @I | T8
AT 1, JelTs 1956 A AN fobar rar e 1, RyawR, 1956 4
T AT B UR® feHar| s fafr ¥ & Shaw o o @
AR H UBIIPR U 2 |

245 50 4/ el Siiad dF1 98 & ISIaReT | Ug
ARA # 5 e wxal ot | Radr ga uwiag o 6 59 Eaa |
g o ol g1 # 8 REar o7 9 SR Q¥ & [ABrRT dem
AT @ S D oI §9 A &1 Yol IUANT TRBR gRT el fhar S
AHAT AT | gAfeY 39 o HHET gRT HAR S %8 97 g &
9 @M DI < IHTT qAT 3 ST B f7d H TN IR b Iqeed A
IRBR T 19, ST 1956 Bl Ao TwT B 39 245 BIST g HHAl
& I IIIR BT ITSRIHIO HAT orqd aead 3 99 999 B R
Bl 59 Hl BT URAR gRT IANEABIT B foram 7137 |

Siigd 1 R &7 yee IRA™ 9 R SR @ SR
PR WAR & Rl & A Far ST g e AR b=
PR AHTH 16 Tl b1 Fgfaa Fawed qved & forg &) Aol
21 39 16 9wl ¥ W & U WS B HAFIT 3e¥e] & w7 H Bl 2 |
IRBR D GeeR B! 2 6 R afed &1 @9 8 98 Iy, SR,
FIHAN, BAATS TAT YG-EDBII &HAT I B TAT W FHET Q2 DI
gfafferea &va & |

ARARI Sifad T FRTH &1 W& Srdierd (Haid HRIied) s
# Rera 21 s9o fiRaw |ra (07) e sraferd <9 & fafy= oesi o
MOT & S 3TIN—3rg=1 Himferd AT & 3=id & &xd & | UAd
gA HRAd B R H eMd AvSd dEiad dAT UAd  HUSd
PTG B IMENT DG IMET AT SUIMRAT HRITAT fdd &R &
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A A 3MEH Tb A F Ugd V&l © | Iaq ¥ Al Hraierdi
P Bl TAT 2034 T| 3AD AfRad facen H fholl, REER, o<,
ARITN, DI, siicdtdl § W ARG Siiaq § 1 79 @ ot sfea
PR 2 |

12.15 TITaeAT

Sitgd 91 9\ &1 ge=r Sited § 9 BT uee IR i R
JRAFA & ITAR e WAR & el & e far Srar 2
@ TR &% WRGR ANHaHd 16 Fail &l Fgfad fFaerd qvsa
% forg o A B |

@l T ol famT Sites dEr e @1 v g faunT § e
g1 ufaay fafr=r Tfafafe @ o’g IR R ®s WReR & Ifd fed
ST 2

eor fovmr @ fvm @& 9 diedl &1 AR @R @)
IO / Ufafert dIR R fFRIGTT =T fSR1eror faumT &1 e 2|
faffarT e 9 @Eaw @ gferd 98e W@yl fawrT wiife
fafrmr fovrr Shae §mr o et & fafeaer @ gsfag it e
BT B |

BT T TS PIET: Siiad 9 R @1 = avee o < @
JfT—NT 999 T 5@ U Tl Follg Ud ARG & a3
fTT gRT fohan Siram 7 |

12.16 9 T
1. Sia <191 BT SEeI B—
(@A Sias BT AT FHRAT (@)HIeR aTET BT T HRAT
() SURIad g4 (@) SWRIFd H A DI &
2 Stra1 §7 e ®e iR # ema |
(a1)1946 (9)1956
(9)1996 (2)1998
3. Sia §197 T g1 eI @& Seeed 9 ¥R 99 & fha- &= 3
forrfora fosam T 2 )
(31)o9 @)10
(\)o7 ()03
4. IR Sfigd 1 FRm & Aoee Sraferdl &) @t 6T 2 |
(31)93 (@)103
(%)54 @)17
5. TRATT Siae 941 77 7
(@NERBR eI (@R RGN e

1217 T IF B SN

IR (1)1 (29 (39 (4)31 (5) o

1218 HURY Y

1. Sied §1FT 9 3T T 9Held & 2 WRA™ Siad 9 e @
SRl BT I BT |
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2, ARG Siias 1 978 & gawe | Fwfad 9 & dqeaed
AT BT JUH BT |

3. St 41 e & BRIl ®I f[awargdd |qHsisy |

4, &A1 BT & WIS Ud Yawl &l ARAT I |

5. & Frafeal & A fm @1 9o Bifeig |

6. AUSA RIS & IR e & fRARYd®d FH1sIey |

7. Stia 91 &1 § Brikg A= safea) & 98y 4 9918y |

8. Sites 9 fem @ fafr afafoll R gerer siferg |

1219 T4 JKI®

fafi= ex-ic e |

SH, <d03MR0  sfeud  wrsAfvad Riess,  qodo  TAEd
gfecTas=1 3R @+, 3fodio, Wgde faafice, 2014—15|

[Sn, 0l (2015), HaT BT Td Al fad, SIFRT, F&fl AR
AT Ufeeta¥ Ud feeiees |

fIelg, ARowo, 91 & RHgla, Al 9ad ufaad uue
EIRIeH, 3T |

sfar<a, 3MRovAo 3R fmw, fRenm fnoi= offw  Sfeuw
BTG-Sl SE YT

3aTd, €U (2010), FaT dfbT, A o Td IORICE AR,
feHTeraT ufeatiar 8rew Hes |

T, Wi B0 iR eprard, i, SfeTd wgniftvae R,

STl Tfectad, 2016 |

Sfo JETRwr fawg  (2007), “dHT & RHGT, AR HdA
Ufectdh 9T, 3R]

www.Policy Bazar.com

www General Insurance.com

Sfo E0clo WST (2015) “H&T dfbT T ol I, FeARE
AT, 3T |
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SHIS—13  Siikgs TAT 99T & o ad

(FUNDAMENTALS OF RISK AND INSURANCE)

ZBIS DI UGl

131
13.2
13.3
134
135
13.6
13.7
13.8
13.9
13.10
13.11
13.12
13.13
13.14
13.15
13.16
13.17
13.18
13.19
13.20

YT
ShiRg\

SIRIH T IR THRO]

SRH AR @ faferdt

T ¥ SmerT ud g

SR AT TR ﬁ[@l'_&‘l?

T I TAT AR I H 3R
T TAT U H SRR
T BT FITHROT

4T a9 BT A9 U Agd

T BT & TRAT AR

M B P

QIE7T 1 T gAE

UAGTHT & AT
RSN

KCACK]
CICRCES]

g YT B IR
ARG Yo

A< gD

SEGRD|

39 ShIS & AYIT P dIg AT 39 AFY & DI b

SIRgE, SIRgH RfTepxor qon WifRgw gara= & fAfet &1 srega=
PR gD |

9T BT IS, JMIIIRAT TAT URYTYT BT I B TP |

CIE G T, CIG| S CEC NI IR IR RS B CECH S'Q.QQN"H qAT
YRYIX~H H MR W TN ?:I—Dﬁl |

T BT T TAT AN TR TSI T B D |
T IRRAT & AT TAT AEd Bl T PR D |
T & BRI TAT §9D UHRI BT (ORI i IR G |

131

WRATGAT

SIIREH A & TR BHIAM ¥ V&1 & I D8 (b SIRGH Siiad &

AT ST N 2| SIRgA 9 R Ui &) & ford a1 Sifaw &
afogfd (e deul H) & forw &1 I/ &1 maegdar Bl 8 | A FwId]
® AP & AII—AY AFd 7 39 SIRgAl 9 g9 & forg 7M1 UhR &
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QU BT FHI—THI R HeRT for1 & iR A= gbR & JgRefm arerl
®I faeaa A fHar g1 farer) ofdadl §9R 4 a4 &1 &, o
A9 @ Siad SR WG B BN AT 4 8 B FRIaERl dad a9
B | gRem @ed @ g Qe A 7§ gonelt @1 nfaseR
far g | 91 SIRed & gROTHT | GREAT USTH B &1 Udh qael 2 |
afe SiRew 81 B, o 97 &) Sawdal Aegd el &I SRl | 37
I BT TS W Ugel Ig FHS AP © b SGH R &7

132 WIRIH (RISK)

SR (Risk) &7 MM B Gfddhal g1 gRT BT AT JHdATT
B B AREE qT doarl fMRaadr @ ' w1 @ sifaRedar
(Uncertainity of Loss) SIREH &I A Agayol <07 g | afe el
HeAl & BF AT A B4 @ MREdar 81 a1 S SIRgA T8l T A1 Fhall
2| &l 9 ge & 89 A1 9 B & AMREd 89 W g SIReH &
IS BIAT 2 | SR 81 @) AfReddr & wRoT & I 81T & | afe
g JHREFaar 7 8 ar SIRgH W1 T8l s8R | Bl ge & ufed B89 9
g BN ggerll a1 81, fdhaen B ugenll 9o w9 ugenll Ul AE
ff¥Trddrett & & @ AT H SR HET SIar § | AT gl
PT SAEN 9 910 Pl YA ol & 6 TRgaR afeddl, agar
qorm fafi=r <= 9 gRem =g omie WAl @ &l B B S 9 Ud
AT N AIRGA & GUMET BT HH B H FEID BT 3 | IS SAIRgA
# 5 9 f5d ver @1 g1 f[ifed & W& eifel & ufdee ol &
FH A B fog B G &) MITIHAr Bl 2|
wo fagrl 7 SRew &1 =1 geR aRaifyd faar 2

) % Ud. Age (Frank H. Knight) & AR "SIREH 0T A0y
arfef¥eear & |”

. g9 TAT Hol (Boon and Kurz) & el ¥ "B a1 &fq &
[RTGET BT & SREH Hed © |

L S99 (Deneberg) @ RBISIN fosdt =1, afa, @e ar foarr &
TRTIAT & SIRgH § |

SRIFT IRATTIRT & MR W I8 ey aren o e 8 & afe

Tl &1 AfREddr 7 & dr SiRad ff TE gr |

133 SIRIH BT THIHRUT (CLASSIFICATION OF RISK)

T. U, A1 (A. H. Mowbray) & 3IJAR SlRgH &I /= a1 a1l A
farfore fopam Srem &
1. gReedl SREA (Speculative Risk)
2. Y& SIRFA (Pure Risk)

yR&AN SiReH (Speculative Risk) :-

afe foelt SiRgq # o aor &1 Q1 @& 89 @ F™IrEeT 81 al
SU  gREB SIRgH FEd & O IIoIR AT & doll AT Al d B
qrefl SIRgA IRGA SIRIA BT, Fifd Ife 9ok 9/d ol
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AN AT ™ SR 7T Tl AT BT 819 &l FRTET 2 | IRBHT SHIRaH
% T eI & HRYT S SIRGA DI G D &7 F W T Gl 7 |
2. Y€ WIRaH (Pure Risk) —

Y& SIRIH I SIRGH DI el Sl & OraH dbael 81 8l Bl
FEITGAT Bl & o B B el S A BT SiiRgH, gEeAT @
SR, AR BT SRH e Yg SRgw @I g A= 9l H dier o
P ©
@) fad aw=l SiRaA
|HRT Tl SikgA

€

@) <@ wE SiRked
@) oafe Tl SiReH —

fea Tl SiRew =afdd & el & wwfia g1 399 afa
PI S BT SARGH BIAT & Sl Jog AT THDBE BRI A Ied~1 Bl & |
@)  gERy gl SifRkew —

3 OIRgw # 9kl & 9% 89 A1 @ WM, g '8 @
TR |
@) < el Sifew -

faRre gl @ #fed 8M W o9 o= =wfdaal & ufa enfefe
TR S BIaT &, FoId ®RoT 819 81 & F#I1a+T Y& 2 |
134 SIRgY F9TE @ fafdRlf (METHODS OF HANDLING

RISK)
AT 7 U AT & A1 A ISR @ SIRgAl | g

qrell IR & 999 @ foly AHa—9a WR MG SUMl B $HD AT
% forg wanT foar 21 g2 Surl # 9 9 % Ua Surg © [SReH &t
THRT & G & 3Md aNid ©, forgd & frifed o &1 auie aigt
forar T ® o~

SIRgA &7 URasid (Avoidance of Risk)

SIRgA &1 aRT (Prevention of Risk)

SIRgA BT T=UT (Consumption of Risk)

SIREH T 3T=RUT (Transfer of Risk)

SIRgA &1 §4 0 (Insurance of Risk)

ST &7 uRasi— (Aveidance of Risk) —

SIRgA & FHE & 39 a¥id H SIRgH ¥ g 8 Sl o |
SiiRgA =81, 1 &1 (No Risk No Loss) @& RI@rd & AM9 arall &
forg 7@ aA@r gR&GAT (Speculative) SRFAT § Gfdd e FawaT w,
R] Y& GIGH & e H % B 8 T 8 I8 ISUAN 8 Al
2| SIRaw e 6 59 fafy o1 ifvd ST & 9w 8| SRy &
o1 Suraell H uere a9 arell hidgdl & IRl | g g9/-™T Sl §
RIifds TH T N BT W7 3ffH eal 2 |

2. SRgH &1 fAaRT (Prevention of Risk)

U

SCRIGUS Ha faeafdenery 206



TR o gorret BCM-306

IE TWIBl SIRIH & FHRT & FAMN P 9gd Urad aidl & |
fheg $T9 SIIRgA 1 FARIT & U1 8 o1 [Tl o bl © | VA
aR® Surdl gRT 84 WIgH & &1d SR ¥ 84 dlell 81+ bl U
A a@ R ax 9ad 21 dfe =1f & 9gd & o den ety
BRUN BT FHAH ST TG &1 8l & |

SRgA @ IfRadar &1 am T o) & folv ugel o & SH
Ul &1 Aftaferd &R forar Sirar 8, 9 SIRaw @ |wTadr @ A
$H B O T | SHD SRVl 8, AfFdie @ SiRgHl & geM & fog
g foHior § SRR g AEA BT GIRT BRAT, 3T g @ fory Bk
gISSc BT SWHTT HRAT, AN & SiRgHl BT ff3d &xa & forw dfex
Jiaem &1 SKHIe, Aslgd dlel, MdIaR, A= AFb IUBION BT TIIT,
qHH aTcl &3 § 9aq 90 & 9T SR a8l & TR ST A
W4 WIgd aRoT (Prevention of Risk) & IQTERT % |
3. SNRaA &T AU (Consumption of Risk) :

HAd: <@ I A I8 SRIA & FARE BT a9l Tt 2] fdt
A N & 9 81 W A GIRgH gRT BN BFN G S HET HRAT
US| B A% a1 © b Ife gAR fERT H 59 e @1 99 U
A QT A EH 3N U & fog anE Ued R 99 B |

SIRIH &1 AARIT P b SMA A T 2 b ST | g3
I Bl Wed /d8 BR o[l | BT SRIH T dAqT WG YfemRoT
(Retention of Risk) ¥ &1 STAT 8| $H dRId &I UM H &H SIIRaA
¥ gg BV @ WRUS & f yare Amn H fRig |l bl Sjern
ST | YR AT wfoga fafins SiRewl & 9gd wxe & fIT e gus
e (Fund) T a=a &, a@fe a1 8m R 39 A | S|aT gfd &
ST A | gUd Y A7 IR (Reserve) S9TR AdAIYS &3 H SIRaA
P I T PR Bl U Yafeld AT 2| fbg 39 el I SrameRor
SIREHAl @& AR BT T Tl 8 FhdT| B A8 /d8T R &
forg <t ffy AT & T 81 S99 1fte ' 8 W SIRaw 9 giftsd
e 78l e Fadt 2
4. STfRe¥ &I =Rl (Transfer of Risk) —

U SUR gRT SIRgHAl &1 dexeflaxul (Neutralization of Risk)
far Srar g1 SRaw raRer Wt SIRgH & A= &I U1 SUrg ©
o gRepedl SR | I+ dTell 81 &1 YR I Rl dl &1 o
A & WR] Y& SIgHl & FEETE @ ol Ig Sug W Wi A
P B B 8| SIRIH | B drell BN | 999 B U el I8 i1 8
5 3 SNRgw srerar =1 @1 fodd) &R aafaa &1 eaRa &= fear o |
IMh FIAIe SIRgHl & THEE & fou g AfT yaferd 21 &S
IHER 30 SIRIH BT T W fhdl 37 IHIR BT IRT B < 8 |
Tih TaaTel qUT g W fod droiRl efoiT (Hedging) §RT SIRgH
IRT BT S 2|
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5. SNRgH &1 €T (Insurance of Risk) —

SWRIgd Al gRT ¥ UdR & SIRIAT &1 FHEmE J8) foar
ST ohdT 2 | ST BT ST & SIRIHl ¥ 819 dTell 81 Bl T8 <" &
fo fopam | o a9 & SIFReEaarsll B FH< PR AG DI GReT
T - I ge[ @ 5| 49 §RT B8 WHIH <aR 8 Ag9
T SRIH HT BXATIRYT 1T HHRIT BT R <al § 3R 41 & R
a1 sl SIREAl & 921 ST |AhaT 2| I SIIRaA 3fd g aret
TAT AR & b IADI W Ied HRAT TAT AR HRAT TG Azl
81, S SIRIAT BT FHIETE ST dET BRI bR fhaT ST FepdT 2 |

13.5 §9] | 3N UG URATHT (MEANING & DEFINITION OF
INSURANCE)

gfafas SRIART § U bl MAerar € b g Al ol gad i
¥ S ¥ AT HieX gHed H g B WA | A fHA uRaR BT Uep A
HER ST ST FAMT o B 3G Jg 8 il &, A IRAGR R 37
TORAl 2| 3T BT AR a5 8 9 ¥ URaR & 9 fhardemdl w®
gqTd TSl 8 | B Sl 8 6 Pa fde! 9 8 ia? &9 feds =R
AT FGATI H 3T I JHA 8 S? Hd fbaa] Fawdiid bIdArgTH<
o S Y@ SIE Ul § 89 SR? 39 99 Ul dl sty forar '
i g7 IR AMRET | 9 b A °c T8l kil a9 db 349
Ul & Sad el (el Aahdd | Bl FIT B Tl © AT b 9w H w7
B a1l 28 AMREd T | S UK ASH, SHM, T, e, X
fe & QAR B ¥ drdl JUAl Bl B BM B AT
FqAIRIS 8 H oFd W o SRl € | HH—F A Faard e
% g @& & o 2|

g Uh UAT QU AT WA B R d| @R drel Bl
IMHRASH T MR TRIA | GREAT U™ Rl g | 9 IAD UHR B
SIRgAT & favg FRem UG R B Ydh deaNd W 2| SREH &
3l BT @1 |l | 2 TAT 4T §9 BN B WRIEaEr 9 A Bl
GReT UG Rl © | IMBRHAD GeCAR el AT HioAsdl bl b ol
G B T <Al 2| 59 A BROT ¥ B drell gEeAs o d
TE AT ST Fehdll & U] 99 B arell e &ffal &1 Yfel ey &
ST Adhdl 8 R 39 afgfd &1 a9m 8 9|

1 B eF ORT 89 & BRU SHH By P FaHg Td
e oRwrer 81 <1 o wal g1 faf= wfdal 3 o ws @
A~ gepR 1 g fobar 8| sreas H Jfaem o1 <@d gy 440
BI aRMTTST B 5= 1 qrI | frfora fapar S wear ®
1. Fraid RESTRI (Functional Definitions)
2. e MR (Legal Definitions)

1. FrafAd IRYNR (Functional Definitions):—
frifora afRwmarell @1 Frafers ol # wftafad fear srar |
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1. W faferm oSt & ol # 91 SIRgAl & dfed 989 @
bEd B I
"The collective bearing of risks is insurance."

2 < & SR dMl Udh " © Wl U gfgar e
JATHHAD fral FATIHATA TeIRl, B Jfqar guig & [9%g
FAT 2| I§ SIRGA e BT Y W97 & |
"A provision which a prudent men makes against fortuitous or
inevitable contingencies, loss or misfortune. It isa form of
spreading risk."

3. oY Al AT & AR 4T Bl SiRked dr S B U™
fdaal & I W o & ge S9 9 § ue gV § %o &
HE T B "

"Insurance is a co-operative form of distributing a certain resk
over a group of persons, who are exposed to it."

4, =TSl @ weal # 197 b Aed 8 O §RT |§© o1 sI-dl
agdl 4 o 1
"Insurance is an instrument of distributing the oss of few among
many."

2. Junfe IRMTYRE (Legal Definitions):-

IR fevstd & R “dFT U wfder v forH dHeR
JrHTeTar Bl U fRerd g v [Red "ear & =fed
M W AIReH Io™ & ufhe # <ar B "

"Insurance is a contract in which a sum of money is paid to the
assured in consideration of insurance incurring the risk of paying a

large sum upon a given contingency.”

1. S0 gD YSRER & IAJAR “d9Hl & U & dI9 TF Bl Tg U
dfder & e =id e ueT [iRad ufiwd & dacl § g
U & fARrs SIRgAl &1 780 HRar © SR SY Jiaw ¥ &
SfectRad geT & afed 8 W e [R¥ed Iwq <9 a1 afiyfd
HA BT I <l B I
"Insurance is a contract by which one party for a compensation
called the premium, assumes particular risks of other party and
promises to pay him or his nominee a certain or ascertainable sum
of money on a specific contingency."

2 IRERT 9 & AJAR 41 98 I & TGP U UedR
S/ dHredl (Insurer) Fad 8 | U FEiRT fawa o WifaH
FEd §, D dedl [l T vIHR R §iffd (Insured) wed &,
B fodfl Ry ger & °fed 81 R Us fMlEd gexifRr ar
SHD SRIER AR FHM P ga <l 21"
"Insurance is a contract whereby one person called the insurer
undertakes in return for the agreed consideration called premium
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to pay to another person called insured a sum of money or its
equivalent on specified event."

TR dAT TR H IR

BETWEEN INSURANCE & ASSURANCE)

13.6 (DIFFERENCE

I Il § I 3 Afdd & folv IR~ dll T3IR-T
€ BT UH o 3Rt B AT § ofed fr & ax H SHl weal @
JAT—3Tel & | uRWIT fbar T 2| 32N e B YA B
M1 3ewrdl & foy fhar Sirn § RoH dereal difd @afad e dEn
oexal H SfeaifRgd SIRgAl @& RO g1 89 W afayfd &=+ &1
IoRerR BT © IR afe 99 FeiRa safy # SfeaRaa Sikadl & @8
BN 81 BIT € AT Il dIAd @l B YR BT I &1 HRal
2|

TRIRST & 1] & SMeard | TIR=d diHrhd] gRT iffd &r
fear T ue emvara & faa omefH fasdt fAf¥ed gesm @ ufed &M
1 F¥ed gHaEe gof 89 W U MRRed geRifn g o wad A
SIS STRIAGRY BT &1 S & | =Ry Af¥aa dR o= <9 &1 3mear+
HEYUl BT 8 Sl GIRgA | B drell B &l efayfd _ar 2| I8

JMIATIT Bdcl Siad 9F T | &1 3 Sram 2 |

39 QI Isal BT IR AT W R
. | X DI g=aR=T (Insurance) TSR (Assurance)
3. SRR
ES BT 21ef IMTARTH § TAT 1 | Ig v AHT » RNIgra @l
B UG DI Yhe I 2 | AT o 2 |
2. | gfayfa 59 Wes ¥ efdyfd o1 Rigra | 399 erfayfd g or] 8l
SNL BT 2 | BT 7 |
3. | g SABT WA Sid dHT B | $9BT SUANT ddel Siad g
gfoRad ¥t derR & <o | & & fpar Siar 21
SERTE # fHar ST 2
4. | STiRReH 39 UE ¥ OIRgA @ FWa | 98 96 SIRgH @ iiRedar
g Udc Bl 8 W] MREId | Bl UdHe Bl © |
gdhe Tel Bl B |
5. |dmr <l | gad Qffa Ay ¥ 9 San 8 | s9d Rran iy e e
B AFT | IR BT A BT SET € | BRET AT 7 98 Rl [
\—rﬁ&#ﬁgéﬁl g Bl R |
6. | T $H "edl & "fed 8F W & | 399 "edr dufed sW AT
gft H%qﬁméﬁﬁﬁw S BH | gEIE @ BF R A
&1, BT I 9T BIaT ¥ IR BT YT U BNl 2 |
7. | ge SUH GIRIHA &1 g1 & °gfed |99 fbdal s "ed
BT 3MMa9gdh -8 2 | (Ig /aAamafy qui g &
gfed g e 21
8. |fafmrr | swd fafmrr d@ &1 goie: | g9d fafamr @ ffed <san
qw T e ¥ gfa f¥eEd | ewrfa wwarafy guf Em W
Ay gof BM R g{w W R | Ay auw e S 2 |
forerar 2 |
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137 91 3o TRAT WY e H 8T<R (DIFFERENCE
INSURANCE CONTRACT & GENERAL CONTRACT)
®. | AN DI ST 3T GICIE
9. SR (Insurance Contract) (General Contract)
1. | Sgeed G AT EEl DI IGad | WHR IEEl Bl Igavd oW
AT ®1 TG BT A | UT HRAT 81 AhdT /BT © |
JRETT YSTH AT BT ® A
ST YT _arT |
2. | war I STEEl H sl AEYT | M G el W ‘sl
AN | (Buyer Caution) &I M &R | e’ &1 a9 @] 8rar 2 |
e TE B © dfed T QU | TSR 9T g8 SO TSR B
eI B R AN BIAT | §© qdr @ (oY qrey 81 sl
= gl
3. |AM @I | 9 el H wWd: dedl Bl | S |l 91l @l W e |
apef ghe 9 PRAT A GRI PUC | FIAT A §RT HUC el AT
RENEESET ST 2 |
4. |Fwres | S T Sl | IR ST | BT MR JTes U Ueld
god &I Yues &) gHT BT | TRl B B PH— UH
2| Safes dredt @ g & | Wl dum di-a  fgueia
gfed g9 a1 977 9o 89 WR | B 2 |
U g BT TG BRAT
&Il 2 |
5. | Aafdeard | @l 4T Sfgall H HQHIAAl | AR SFal H HGHIa Bl
g &1 RIgr = @] 8 ¢ | RagT= or T8l 8 g |
6. | JAMEATAT | 1T ISPl H IMMLATHA W | AN STl # M Wi
T B @ T H Saw W | 8 W erfaufcl gl B, oren
B T R | A el BT & |
7. | GARE | 99 Sred WAINE o © | AWMl W oidd  HaAIfTd
SISCEC Rradr e il ger & | Jfga =18l 81d @ |
gfed 89 Aar 9 8 W AR
AT B |
8. |9 Iy | AT & U Ug @IS T | AW el H O a9 ARy
f&d f dmr srgey @ favy o | fRd @1 Rigra or w81 grar

I 9E Ay f’2d 8|

=l

138 I T YU H II<R (DISTINCTION BETWEEN
INSURANCE AND GAMBLING)

e, fer @ fafera=a (Riegal, Miller and Williams) =1 forar
g & dmr QU A UpeH faudd €1 U H a1 A1 3i¥e i JARe
AT A & Y SYEIa] B SIRgH I &R ofd 8, STafd 41 fa
e SR | R U &1 & foTy Hearan ram 2 |7
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HATS BT Yb TG (TahT) 141 TAT U H B ol B Fehl

2 ife S Sl Il B W AR 81 Bl & | dfl—ad) I8

g Bl Herar & f a9 @ U UBR d1 el B3| I8 YA |ANT A
gafer € wife < # & fd Afdad e @ afed 89 W A
PR P (AT ST § TAT I BT Yeb UeT AU aad R ol
BIAT © T R Ul & g fagd bl g faRiy & gfed 89 wR
iR o=t 81 w1 & < # 39 "edRt o afed g ifaf¥ad g
2| S WA & daeie 39 aHl A Ag@yul R fdeME 7| 34

R BT ead W fohar Tar 2

. | SR Pl 9T (Insurance) 31T (Gambling)
4. TR
1. | 35 T AT SR a1 &ffel | Sjer a9 Ur &Rl 3T
DI HH P AAT IR BN | FARSH & foIg e ran
q qod ® fow fbar o | g
g |
aref dmr SIRgw 9 B9 drell | 98N Ud VAT 9ER ®
Al | a1 A | fH @1 EeR Wi
U © s ediid 6o | JfFf¥edar gea wR fauwd
Ffaaal o gIfal B M@l | 7T @A g ST IRA
H BT ST B | f g @ gfed 89 W
UH U8 g U8 Bl Ud
e fdr < |
SR &1 | SIRgH &  Usel W 8 | QU W SIIRGH Pl o Bl
femear | faem™ 89 & dRUT 399 | § |
Fo AT GRET B fog I
IRTIT ST 2 |
RE| ®ad g oiRgdl  (Pure | U BT &F fORgd © I8
Risk) &1 & &1 @RI | UTHRI & [ARid A 9|
ST & Aot SA®T & | Bal 1 Well S el ¢ |
AT B |
Rigr= 9 & AJaH H FEBINGT [ U H  Dadl ATl
31 Rgra, A fawast &1 | Sl a1 8RA) @
frgra dar afagfd @1 | sifaRed a3 iR Rigra
Rigrd MMawa® 2 | ML T8l BT & |
Fefymar | T SrgE A9 BId € | U b orgE @b iR
37 BT B |
ARG | 9 aRE arel @fedat B | Jem Wem drelt @l
gferssdn afefes v A Yge AHS | AMINIG BU H B T
AT & | ST FE ATHINIG | ST |
gferssT &1 gi® 2 |
<l |9 F QW Pl 3D PR | T AfpIar @1 ggrar
SIIDEY ®T ANTE fAerar B 99d | <dT €1 399 9 B W
AT dem fafarr @1 g | # 9T S Bl 2|
fAerar ¢ |
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139 9141 BT TR (Classification of Insurance)

= UdR & 99 @I e gRedIvn | difidd fHaT S Fadl © |
Ief =1 aftfa <1 gfiearon | dmr &1 wffexor fdar T 2 -
1. I FEET @ FTAR TR0 (Classification According to
Insurance Business)
2. Hgd SREdl & SFHR afidxer (Classification According to
Risk Coverd)
1 I FTER B ITAR BT

TG BT I FAER NI U 8 9 AR B S ©
Sited dr, e e, wgEl dEn i dmr gen fafdwr
TATHRor qAT fhaTdhadi § Udoudl &I gog ¥ AT A=dr & BRU
Sigd T @I ST o H W Al 8| 5 UBR, AHEITD I W
g i H @1 A B | 3 A a1 i, |ge d qen fafde
) B Th gAG v H @ AT 7 RO WRIRY T (General
Insurance) & M | ST AT 2| $9 UHR 91 JTARI & IMEIR W
1 BT A q=F 9§ afied fdhar T 7 -

1, NIERECIE
2. ATIROT T4 T
3. NI SEZACIE]

9 ITDHRUN bl d8dR aeid W NG gIRT 3R JHSIAT AT € |

BRIAR & FTTAR FHT BT IHTHIOT

(Classification on The Basis of Business)
[Eﬁm (INSURANCE) ]

v ¥
[Gﬂ’cl’vr g (Life Insurance) ] l [ arrfTs §Hr (Social
Insurance)

fﬂ%Tl’\fUT g1 (General Insurance) ]
|

v v
g der (Marine Insurance)] [ fafagr dmr (Miscellaneous
nsurance)

[ aiftq =1 (Fire Insurance) ]

1. Sitaq §1FT 9ara (Life Insurance Business)
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Sitas 9T e, 91 ey & 3T O | ST g ol gF
Ugel U8 UG g © [ M1 AIAR Bl ST wfasy § 8 arel SiRgHi
@ gcH | TR &) GRem USH &R & forg @ i A afogfd @ fog
@ T wg 39 9 Fewn § gfagfd @ frm anp 98 e g
FifF el 79 & Shaq &1 foxfia geated =& foar o7 daar 2
IRAR Sifgd 91 Afafa¥, 1938 @ ORT 2 & AJAR “Siad d
PRIGR" BT AR & A4 Silad & Ufd 1 et $-Ar| 9 dfdersi
% T §RT dHER $I I8 Meara g1 o1l 2 b SHD! 9g B
W AT U FREd @l Feld BR o R I geRIRT € <7 SIRAT |
it Sfig 41 eraar | §iffa @ g8 819 AT T 8, |l qgsh
4 i geRIfYT o B 2 de Aifha wfad @ g W 99 ' @
arfogfed =2 o 51w 2

2. AR 99T Ug9rd (General Insurance Business) :-
YRAR a1 SIS, 1938 @1 ORT 2 @ ATAR “|RRY 7

q T,
ﬂﬁsﬂﬁﬁmwwmmmwﬁmﬂwwwﬁ
fpd SIRi| Sites 9/ vd afddgeeT dmr gEfdemei & afaRed Qi
a1 9 dfaer afagfd & Rigra ® e o=l 2| afagfd Rgrea &
3l 2 fob difig wafad @1 wiawy @1 ww=ifaa Sikgdl &1 <11 g1 g
IHD! erfergfcd 4T HFAT gIRT @1 SIRAfT | S0 1 AR Wl § Aqe
ar afigfd Rrera @1 Sqewd @ifia afed @ &1 89 & 9e S
faxir <= a1 Refd #§ @ <1, 59 <30 4 98 difd ger @ afed
gﬁﬁw%ﬁrwwwa%ﬁﬁmeﬁﬁeﬁmmﬁﬁﬁﬂﬁﬁr%ﬁ
A a1 SIRgA W B drell aRadfde B # &fayfd R b
JMEARIA <l B | B &I g2 # i SiRad &I SiRgw &1 arafda®
guedl ¥ arfdd B+ A1 iffd IR S AT B9 B dH BT g
afogfl & $u # gaHrm S 2 |
3. WIS 1T BRITR (Social Insrance Business) i—

TSl & AR dT e I & fRal | 9\ eraary grRa
S F fear ST € S AriTe 1 @1 A e Srar 21 39 UaR
% 4 99T gRT G & IRTEN a9 & forg fafi = ueR & dgar)
TAT FEID BRI B FATST H RORAT TAT FHAAT BT A1 I~ B
B PIRTT & A B 1 ST BT H A HHTT §RT gETaRen § ver,
RGN & W, goedl, 9 don e rmefar 8 W amfe
eIl TAT T SUAR @ FARAgT H A g | AT
AHISTD GRET P Uh Heayul 3 & gAlelU $H WBR & AN
qAT Teae= # Faferd fhar S € |
2, Hqd WIeH @ FgER 9T @1 fieRor  (Classification
according to risk covered)

A BT FHIT U T MR W W fhar Sirar © & i @
o fawa @1 2| i fhd UbR & SRAT &7 1 BRI o V&7 © |
T v & g7=a 39 | IR favg 8 |9ad & o 5 UeR ©
1. ERIEGEAIE |
2, RESISECIE|
3 <1y
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4. TR T
SId PTHRo BT g d8d) TId I AHSAT S bl © |

P ) (Rer) (wwen) (Craem)

Siae §HT B T | e i dr
| S _
| dafad gefer d RikCUICIGH T oeR uReR dE | TR
o
RCIRACIE - ®wad dFT T AR & W
TR=T

- oy 4 — gt

il

HT

B HIB RG] -
IFaHY — ARy TR
o

Jufdde §1  (Personal Insurance)

Ig 97 fdd I IR ®, 39 Siiae aw= 1 Y war S
21 3@ o # SNaw §mr, Jafdae geear o don w@Rer i @Y
aftaferd fosar Srar 21 Sfiiaa 9 # difg afdd @1 999 a1 v HfdEa
A & YUl BF IR qAT R 1 H Rl (@iffa) aafad & sreawerd!
& BRI S BT de §r Frafral g fovan Sar g |
FHRT §F1 (Property Insurance)

A9a wHRy @ faelt fafdre (@ffa) ard awnfag SiRew & =1fy
M TR W9 B a1 afdgfd, e e g feer S @ dr 3 |eid
1 FEdrr 2| 39 o # IftT 9, /gl d, a9, uy de,
7= dr den AN T BT w9 U 9§ Afford fRar Srar 21 89
T # 9  Hr gRT Afaad @ mearad fear orar & 6 afe wiosy #
Ffed @1 fdl a9y yerR @ffa) & SiRew & &1f 8t & ar amn
NHTH gl S & Ufahel W90 98 9 81 I afagfd o |
TIfea §9 (Liability Insurance)
1 BT dMIGRT BT I MA@l S BRI g BT DI &gl HRell
gl U dHei B SRy € RGN Ufaey M1 (Workman’s
compensation insurance), @%b &I ¥ (Public liability insurance),
qéﬁu UHR &I (Third party insurance), #ex AT (Motor
insurance), gﬁ?ﬁ'HT (Re insurance) |
TR 41 (Guarantee Insurance)

9 © 39 T H 1 HHE gRT SEER B R o R
JeTpR & IR H $HMCN AT fIead-adr & TR <1 8 8, oy
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3 QM UAHRI & Aed TSIl 8 Fa AT A B WS | 3D AT B
e 9 vgeR gRT (RNe! TR §\r = 3 @ 8) 939,
IRITgS], Sifavary T g WU fBAr ST SR 39 WEd BRI
drHeR Bl B YR B BN Bl 8, O S B @bl erfegfd &
ST gRT fhar SIRRM | favgdadr TRl d91 (Fidelity Guarantee
Insurance), g9 TR=<! 4141 (Credit Guarantee Insurance), 37ashd TRl
d9T (Hire-Purchase Gurantee Insurance) 3G &R & 191 &I 39 aFf
H |Aftaford feanr S 7 |

1310 ST III™ BT O UG ASd  (ADVANTAGE &
IMPORTANCE OF INSURANCE POLICIES)

A & oy 97 add e I @ 98 991 <F 2 | gHT 99g H

I BT HE S A g6 AT ® 6 I- P i T8l s8I fd
I ERT TRl A |AN, Q¥ TAT A B YIS TAT uIE 2
BT 2| ot soTse & wesl ® @ @ oid < & A O B
2| THG UTdddl AT USRIe GFl 81 AN & SfUENT B © | dr
TH  od] WA IMUD! e HRAT § [ 9 B A ol Bl
3rifehd Wud! & Sraia foRaR | AwSmIT 137 2 |

AMORY qT SeRTafadl d @™ (Advantages of Insurance to
siness)

o7 Ui | gfaen

NRIE AN IR

e SIRgH & faog gRam

dqagar Ud derd T Aree

IS Ag H iy

TSl @1 gRe

facell @R &1 UcATE

ST 1 91 B AT (Advantages of Insurance to Society)

S WR ¥ gfg

S WR &1 Reran

3T FeIdl BT AGUANT

SIRIECRGI

sirenfire fdamrd

TS STRRAT ¥ GReT

Hq&T I H Bl

IR H gfg

fad fear uRaR & @M (Advantage of Insurance to
dividuals or Family)

GBI CARIII B

=

cTEw =

TEES
S N N N N N N

~

CICESICSISIOE

~— N N

S5 g

o~~~

)

2)  Sfted §9r 99d BT UieAred dRar ®
(3) FEOT YT B H GRET]
(4)  onfde GRem USH HRal ©
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5) MR H ge
6) 9 g FERy @ R eRar @
4, I BN A (Advantages of Insurance to Nation)
(@1) TR AT SERTURKAT DY AT —

AIATT AT A BT YHATH SGeed BT © o9 HHATET | T
3R SNRTH FT U ABRIHSG T € | STal SATal SIRGH R g8l o
BN @ e Y S B g afe SiRew ww ' ot A @
[T fl B BRI | raTRA A7 STy B e eI H '
arel SIRgAl & = e @) gRemm =12y 8l © 3R ot & I #
T I I AT IAD qqAr] Bl dT B | FaAAa B forg v
& Al &1 e 9o TRa © ¢
1. FoT Ui # gfaer —
FEOT SIT UL Sval AT T fdaqdl &l 0T oAl U6e B ©
TR | RO @ Il H I SO A BT | FaATa gRT ATl e
TR BT dHT B S A 378 9d IGH] 0T S A AT A
FOT UT fHaT ST Adbal €1 59 YR F 99 S a9rdd ARg &bl
MR BT BRI HRAT & | o1t NI TRy a1 A1 & STHAT IR W ST
| AT Bl ST T 1S AT | 0T SUT«S 8 Sl & |
2. TGN G BT AT —
WEER & AT ] W e fdadl gRT STURN WSl Tl ATSIeRI
AfSfH 1932 & oraia wHarfrd far WM dten 9w B 39
ASER] g § WEER & 3D §og B Sf IR D! Yol D
STRIYDRI DT GR=I ATTH BRAT TSl & AT WISl bl g Yol a1
o W e @ e Ry dHuik & ol 7, R e &
AT IR Al e Y9Td ISl © | olfd Al ATSIGR Bl A Sigd drm
g e 8 ar Ui Refar | =1 o Wahar 21 S e | e arer
g 9§ foxig afagfd 81 Sl 8 Jor ey R fRig FeREs gbd
TE Uedl B SHAT UH oF I8 0 B 5 AERer) s w® fad @
PHH BT 9T el gSdl, ST ™l BT 991 3@ H A Aed 8Idl © |
3. gauilRe SIRkgHl & faog R —
eI H S W TR @ SIRgA B o T S99l @1 &
BT ST AT & | IS SNRGH | 819 dTell 81 BT AT BRI
W IS BRI H UH UHR T GReT M Sl B HFAr S
SIRFAT @1 RN oM R of oIl B qn wgarlt fAfddd graw
MUY T BT H Aol Y&dT § ae 3Nffd M HHM BT T HRdl
2 |
4. fqaagar v9 I9q &1 |rE -
T I TS | Aaeadr vd 99d &1 Ue Ul EE B o
IIq o AT AfA H B dell JMHRAG SIRIAT F B H &/
P ST | YT (U I BT BT 3T drad 1|7 urfoRil gRT
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TP 991 YHH FUE R U © | FAdaadr iR g & afedl o &l drr

% forg ufcmre WMHm &1 IR &1 ora= v iram 2

5. faceh =R @1 Ueared —

face =R § B3 dqRE ® NRIA faemE | € 91 99 J9d™ &

MY A SH W TP SIRIAT BT aMFT BT ST Ahdl 8, orad

et g1 @Y foe b 9 smara—fafa sraara &) a6 2 |

6. ElTrﬁEf'ff'\j’%’c"EIT:—

JAS G BT Siigd doil R R Brar § do I @aa # oA

7T TET Yo Bl B | FaE o Yol Faard o gERr 5 At

Bl B | MHRAe gHeARl gRT T4 g & FHRRN B JHar

TSIl § Al AUE U W FIH B Yol I JHAH UgAT © 59

gRReIfT & 1 I SIReAl | g3 81 @1 Yfd aR adrd &l <ed |

T B |

@)  ETS B M7 @ 9 (Advantages of Insurance to Society)
JaaE T H T eI @ AUe fa Td R |9 sad

P &3 H N P ghg B TN T AN TN BT UJD 9 G D

Al A I 81 JET & | AT Bl I aErd W B dlel g1 A

fore €

1. Siee wR # gfg —

I FIART BT ATIRAT BT AT ofd 8T FATS H ATBIY AT Sitad |

M dTell g1 SRIHA! &7 4T BT B AR TR §91 e &l

IRT HR T & TAT AU 3T Bl 93 & AI—ATY ST S Bl

el # ff IR R 2 |

2. Siad WR o ReRar —

Strae 91 i & erata I aRg &1 Sitas dr arforTl =emll o

B & Rd1 o TS BT 9hd o Bl el W& 21 59 ol & A

# a8 Aeayel 2 & 5l afdq @ s/ame 97 89 R 91 onfdrdl &

JMALTH Y= B BT AT BT BTH HRAT & AT Siad WX G491 G

H g1 Wergd Bidl © | Sitas 4, ot §i91, ey |1 qor gHeHl

T 3 i3l & ol Suygad yed € |

3.  3Icd—9adl BT AGUART —

v Hrafat M & S0 § SFar 9o g 9§ BIK-BIST g9dl Bl

TR BRAl © dAT ST | BIEI-BIE! dad dF7 Id9™ & U U

g AN g9 S B, RIdT AT Ig oW @ IeferaRe § eaMd

IHEd HAT B g Al §1 39 UHR AT JaEd R BIEI-BIET

Al DI Th g9l N BT Y THR IAGH B B FATS Bl D

™ U fRd S g |

4, TATTHRAT —

I B oW D gvErd AT Afdd AMATTRAT BT THa FRaT B |

3IPT BRY © fb NfFT Ffdd 7 397 Sliad & dU Jadag & 99

SRgHl 1 9T @R BT @ SRRl d W g9 @ $Ell W)
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BXRIING PR & 2| A1 & g Bl R I9b URaR B 3N T
1 R AR B |

5. e faem —

=N e # 91 HwfEl &1 991 AFeE & | Sl & fae™ &
foQ o1 smagadar 4ot @ Bl 2, S\a forg a1 el Sear | &
Al | BIEI-BIC IH9 NTH & 39 § Uohd o 01 < & I
H fAFRITSTT a=el €1 S99 <9 & AN Bl e WErRr & oy
SER—SER ICHT 78l Uedl & MR 37a! fvear S+1fa 3fR gfg et 2|
6. IS IIReRAT A {R&T —

AT AT 7T AU IgaeT B UTOU B FHIST § AldTAl & drd GRef
HT Y B qAT SREI@E M &1 W W Sra fear 21§ A
SIRGHl I GRET YT PR FaId ARRAT ¥ 98d 8a db FHAIST Bl
qaad ) oo 21 o w98 fomar 78 g ® 5 o9 e #
I AR fhar & S| viasy & 8 |

7. 9a1 Rwfa | & -

1 BT GRT GaT B gl oI 4 3 ABRAD JHdT FHrg S
2| o ¥ N 9 R gET @ it @ BH aRe aAl g
WAET B Tl R Bl IAGd Bl H e TdR gal bl AT H
AERAAT BR q&T THIT BT BF B & T fHar S 2 |

8. XK # gfg —

drT &1 ORE W ISR gfg § W8S © | T o 9 ¥9d U gadd ©
AT Bl AT FIA™ BT ABAdT Ydb T & (oY Yol & AII—r
H17a BTl 1 AT SATGTIDHAT BT © | A 9 FaAd W < H AR
T HRAT & | TIRT IHT AT §RT 3 ATl DI GR&T U DI
ST § d T g U1 U Wl o el @ fehardardl |
M HAM @ Iqeed 9 AT sRar 8 9 <9 @ o e
I gge Rafd # 27 gU fae axd € T ISR &l Gord & & |
@) afad erar uRaR @ @™ (Advantages of Insurance to
Individuals or Family)

fdd fa9y a1 gRaR &1 A arel @1 o™l @ 91 yobR afvid fear
T &

1. @ AR Afed UM PRl § -

JreATfcad ¥ W o™l O Al 9fds # e drell faff= geArel &
SIREAl I B dTell BIRIT DI Sitae 191 AT 3 d1FT §IRT &fcrgfcd -
BT qIa] BR AT DI AFRNID AT UG DT STl 2 | GRET DI 3261 &
AT BN W ARG T TAT ST B R ARG Td I
Bl ©, ToRy ufcragel ufcifshar 81kl & do &afaa gy & H 79 T8
M FhaT | BN & oG GRem B aral 9 BN Bl e ¥ gfad
featrem 21

2.  §9d @ UdEd —
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Sitge drr a1 3§ W ok I8 © b Sllgd der HogRem @
A q9d a1 e o1 9@ N g o g, Se6te g i
Hacl JRE B qcd B U S | Sitad 9 # Ui S arel fafer
I 99d I@ b PR Ffdd I URARS @ @rE wH 2 B Ak g
e T g8 W BIAI-BIS WAl & S &1 9 91 Hefal
P U 3T H U 7SI IBH ST B Wl & ol §HI QUT B W a8
aHfRa afad @ dier <d 21 o g9a a1 s a@ & suRefa
A4 Siiae § g9l ®f GIedred odl & |
3. 9 gre Wiy @ R BRaT @ —
afe fodll a1 «afed 7 gl & a6 g9a) F®or foar 2
R fHdl gdeT & wwRdl I 8 g 8, ol UGl & R0 U9
o BT ABR TH B AT &, Rifdh 9 ARET @ §Ed 8 W)
01 &A1 T o1 g8 A% B TS © | W A TS il b1 §4
PRIAT TN & A1 RN & goedl § T 84 W Al Ruerdl & R0
B 91 R &fyfd &R amos fhar SR |
4. 1 3P YREM USH HRAT © —
HG B YoH $ST el © [$ G TAT Il URAR i vU W
JRierd i | anfies Yrem & 01 IS aF & Afddal bl I 9™
@ o Bl | 1 g7 WA § T &R ORE @ SiRgAl & B arell
Il W GRET UG @ Sl & | WES H URe Afdd & He 99
IRAR F I gg 3MMYd AR Bl € Wfdb g9 Fddbl G BRI o
A B arel SRgHl &1 afgfd i HHtE gRT @ Sl 7 |
5. 4 9 @R H B ua g ¥ —
A B R Al gRT fear W arenn WfRE @l iR SR
rfefrr @ faeIy ORI, & STd STIaR | Had © | ot S\ Wi
TUdh 3R IPR W B Hefdl & TAT S 3R 9™y & Fwfaa e
% gfed 8 W afagfd |
() g BT @ (Advantages of Insurance to Nation) —
WBR gRT 1 T 99 & JAR 11 HHAT DI 30 gRT UTwd
YA &1 U 91T aedd $U 9 FRGN U=l 3 =i &=
BT, O WReR & §9 add 9 91 71 H o9 Ui BT ©
O a8 <2 &1 sdgeRel & dEa] & oIy WANT &_al 2| $Hd A1
B 9 HrfEl et § 9 & FRER w) <9 @ fog faceh fafrra
A% Bl 2| fbdl < & G&T qoiR @ e § 99 <% & d
AT BT AE@ayol ANTE 2 |
13.11 99T T &9 91 GER (SCOPE & LIMITATION OF

INSURANCE)

1 50 rfRaaar & Mf¥eaar # uRafdd ax <ar 21 o9 dmn
B JANT foar S ', O ifg afad @ gar g © 5 vfes 7 afg
fy fO geR & SIRa" (Rger 1|1 &=mam 1 81) 9 81+ 8l @
ar 9! afgfd drreal g ax fear SR | wiesy sifafREa © e
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9 fHadl fha 8 989 &1 USH S9 Dl d8) ofibdl & | dad
I H AT ST §RT <9 @7 IrfaRey | Uchel YHId STell Sff &l
2| I < & e famrd § AEcyet AnTer AT <@ 7 | A o &
AT & U STar Saegdhdl 9o 191 & | I8 9 © b JIHT1 3T @l
STORT & Wfh MY T H T UbR & SIRIAT BT 4491 AT & 2 |
I &5 @ B A e €

I e Je a& & AfAa 8 2

91 Iy R BT SIS ¢ |

SIRgA Ag@yul g1 =12y |

[ SIRawT BT =T T & R

BIY @ ITOMT HRAT F#G BI9T A1fRY |

g 3ramd BT ATy |

BT Sferd U | Sroeanf3ra & |

BRI e faAmerey =8 8 1 =y |

91 focfi o9 @ & ffa sar © -

AT 3, Uy e 1 M1 gRT R T 81 fhar 7 Apar
2| I I R dad fH fRw Sign & 89 arell g1 &
afoyfed -l qeg d &1 o |l 2| sAfY 941 &1 & 39 faey
RGAl db AT & o9 oy 98 geeT & W afiyfd dRar 2 |
Saq 9197 59 9= fSRE &1 3udre ® Rifd Sidd 9§ aafad
fR @ Siad &1 §i1 fhar Sar @ aon fos W afad @ Siad &t
qg T8l ST S Fadl 2 | $9d A1 B B Afd o 9g W SHD
IRARSHT B S G BIAT & IADT A1 oAb &1 a1 S Fohll |
S 3@ B IH §RT R 81 a1 S Fahal 8, WRg 491 39 gRar
B S dl T W () g BT IS 83N ©, Uerdl & 3%y
g <R < 8 o S99 9RaR R fo<ig 91 & &9 far <
D |

2, 9T I R BT Sawd § —

T I BT U HE@yYl dcd © [ fORT 9w, Ry a1 et
BT T BIAT S @ & 998 dWGR & Ang R M7 =@nfee | srerfa
o @fda, avg a1 F=Ry &1 991 HRarT T B [SHD B ¥ JEER
DI A TAT B GRIETT 7 R8T A GIEIER Bl BN BT ARy | Al
g f2d (@M1 Ay f2d) €1 & A 991 g™ &1 BIs auT-ie S
TE B, a5 awg a1 9wt #§ ang 29 R 2 Swar dure
R W 7 T8 T 57 Adhar © |
3. WWWW—

U I8 @l o o1 § b 98 § fdddl gRT ddad Sl
SR BT AT AT ST © S AE@yul B 8 A AREl SRgH B
T T BT ST B 3 YR A HST W7 Ghdr © fe &dm
HHI & FaTed B BT g8q Y e $U |9 i aafdd gRT &
fhar Srar g1 9 SR gRT 39 HaTed @l B ggd qel e
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ST g | SHfely afe AMell SIRgdl &7 41 dRardm SIRAT df 9@
ATl g BT ge Al dIHeR gRT 8 el vU | fhar S qer
T BB FE 8RN AU Rl At o=@ S a9 ARgell
SHREAT B T RIET A1 81 BN, 9 UbR & dHell SIRgHAl Dl
T R T &1 g8 PR o1 A1y |

4, T SfRgEt 1 S T TS R -

T UPR B SIRGAT BT AT T8 HRArT S Gl & | Ig S
&3 B FI9 I AW T | HB ARED, TP, ATURS T 3TRAD
1 3 UBR B B ¥ RFer a8 ufdwe FE gdr ®1 3 W
SHRgHT BT T 81 SRIAT ST FhaT 7 |
5. B @I VAT BRAT FRT BT A1RY —

I Dad Il AN BT TG 2 ST qaigAE qd @
gedrel der T Rigral @ MR R o RIT ST Hdhdl 2 | 94 YhR
% 4T & Qo g8l 9= 8 T STEl I8 IAFAr el SRl Sl Wehdll 8
Tgf o ff =g T 2
6. B S/ 81 ATy —

it aafad g 59 SIiRadl &1 91 o T 8 S g1
EE B Bl ARV | AT & SYEaR] By T ST fEr IAG
TSHM H MM I B arell 8If &1 1 181 fhar Sirer €1 9 famda
AT & aramar ol 3R & gRT TR fhd T ot gRT 89 arell
BIAT T &1 HREAT ST DAl © | S BN, §Y & DRY JHATT BRI,
STHYSAR AT T <1 A |
7. BRIt Sfad vu I st & —

ST U ¥ SmRa &1 I 7 fh i wfed, iy den

g H BN BF B AR U9l A8l sM1 @12y | Al vEr § a1 S
fad, FERy a1 avg B 91 TS HAT S Fha1 7| O Siad 9 B
gF ¥ fad @1 IR S9N 9 Ffad BT Sad 97 HR 9T 99 g
96T drcad ® fb §iffg &= & SIiRgw o s1fy 89 & Iwiaart A
I7 AH ¥ HH B ARy |
8. BT e fammerer) =& Y anfey —
AfSrprer SRI|l | 819 drell 81l &1 11 &ral & | ofes afe sifat
s S B 5 S afogfd dr wwfl @ gw ded | g o
A 9gd SI1&T 8 Al Ul BTl Bl efagfd eR urer 9 petl @ s
Aed § AT Iy | Fgd sarer & o Al sl @1 afgfd d) urr
g pEfEl @ flg §g T8 BT ©| SRV & o — gE B
IRUTRI®Y I WR IR Al Ial FHRET & giar ga- 1fdd
B f S99 991 D IRBR gRT B fhar ST Fhar 2 |

13.12 19T & BRI (FUNCTIONS OF INSURANCE)

I FAET B BRI DI GG DY F A9 IR H e BRd gU 3D
QUM H frraa fariora fram T 2
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1 TG B —
1 ffR¥addr ug &Rl
2. JRET YT HRAT

3. SIRgHT T faa=oT
2 Te—IS AT T BRI —
1 UGSl 1 SFaRAT AT

2 IYTAh PR

3. IR B ARITITRT BT TG Bl
3 I B —

1 foeare I~ BT

2. qad Pl HIcATe

3. MR, SERT g7 e & forv faxig ReRar ue™ &xAr
1 T B Y B (Primary Functions)

1. fAf=rear gem e —

gfade aRRAl TJom geRll o AHRedar & T a1 wH
ax fAREaar ue™ R 9 &1y B 7| S @ ol Savadar
qfgsg 1 SAFREaar & goig W g | 9w § qeifdd gedd i ar
T8, g @ F9, fean A= # iR 59 yeR | w' w9 sfREd 2
I T oW W Ig 99 ATl @ o we 8 9l ', F3ife
941 37 99 AR @1 erfagfd @1 arar wR GH BRI gl | U
gd Ff¥Fa IH9 NIt & 3u H ol © d 98l I$H B @ HieEdar
AT HIA B |
2. GREIT U&H AT —

4y 3§ 8 drell geAmsi o AReddr | AMd 79 H IgRel
BT 919 I~ BT 2| 59 geAsl & ged 9 bd, fhd, 3R 4 sifa
grfl 7' w9 fRed g @ weg gearl & §M 8 9 9 I8
IGReET 1 I a1 Rl & Bl IR OSTIRG 8 oIl © | Afasg
fftaa em ¥ Afda oo oMy &I JRIT A5y a1 © | 39 UK &
BT AHA © [P I BT U Hedqol S ATl Bl GRET U HRAT
=
3. SR &1 faoRer —

i SIRgAl o7 @mues MR W fIaRT &= &1 wRi Rar 2|
If¥aar dem gRem UeM &R & AIF—d1 4 BT U HEw@qul i
SIRgAT BT fIaReT =1 A1 | 91 SRRl 3o SRaH BT ¥ |8 |
fIaRT & B 1 T Y8 H BB & dIHd 81 & il GHCAIR 81
e 91 B3 gRT iy & S & UReg WA §9 g & 91
qfdl g7 fear smar g1 sdferw afagfd @ e AREd afr @ g
e ¥ faaRa fear Smar g1 9 S 39 SiRedl @ gfd ot g8
WA | PR &, STDT U U I FH A8l <1 8T 3 |
2 a9 B TMor prd (Secondary Functions)
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GREM &1 RN gRT AT YD HIhDAT H A 3 G,

HIRR SR 8 A GG IR €1 §% 89 G D MO Brd bEd 8, off

frrfoRad ¢ -

1. ol @1 gaver HRAT —

3peferaRerr # Yol &1 #ecd Hafafad © | oll oW -1 H 41 e

P HEAYYl NG AMET ST & | a9 g1 Yon feaifha e Agcayof

D A g A1 Il B ®

. T GRET UG XAl & o gl & wfasy § g9 arell
gl @ gfd & oy @aam @ S0 &1 Ud 9T B SR
e (Fund) 991 4 JRIEAT F81 @+ gl 8, forqd ey &
TSl &1 Icurae Sl H AuANT b Siram 2 |

. drr Yo ffor (Capital Formation) # #Wew@yel dnTer <ar 2 |
I MHIE & ¥4 H BICI—BIS! ARMEN AHAN ¥ THT R TH
g1 U Upda A (Fund) @& 39 # fenfiie iR oeiie
FrEt & fo Suee HRIdT 2|

o I oIferRll & MUR WR I 9 Sfud | a6 ko A
ST & | 3y faxiy e AaiRal o1 99 Had, A1l ae
37 e @ UM (Security) T aft 0T WdR aRd € @
ST AT BT forr 81 39 R G A g Rl H A
wEe g B 7 |

2. IS Heal A gl —

1 BRI A FGERT Bl AfdT H B arell AHfREd "geHrel | gRel

gl 8 Wl 7, R 98 S/ SRR H Y e e R ifed

I < FHAT § qAT T TR BT 9+ # Rafearar 78 2 iR

FAAR DI AMG(G P BT YA HRAT 8| 39 99 IqDI JIATAD

FIredr ¥ gfg B 2|

3. Tl B EER IS HRAT —
1 prfrat &1 o 39 919 R R wear g 5 Sftg s 9

% gHeAl UK B | 39 UHR I HHfl FRfAT geHrel Bl Jferd

R A D Y -1 U FAT TH-Nb @il Y&d & | 39 IgaeT I

dHT HHEIT T U WAl IR FRRR U™ @ SMER W

AREAdT B g HX, =T geM QI B B BH IR & I Db

TIR-UER 9§ B Ry § #gagel dreE fRar 21 ofR deR

O BRI GO T SURI Pl JEIRG $U H IO &l S4

N & AR FH < B Gl & I 2

3 3T ®rF (Other Work)
SWIFT T JAT 0 BRI & SffaRad d91 §RT §B BRI VA

Al 5y oa & RS9eT SwWiad aftta afiexol & wamHfed Tl faar

AT €| I8 BRI TS ¥Y A 1 gRT A BRI gY T8l QWS od ©

Wfp e U W A BRI G b HSAN W B T B © | aE
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gRT B O arel U Bt BT W1 B RIS BRI AT Y B Bl
Sirar 8 T guie o= e ar @
1. faear SO &A1 —

g1 fpefl A1 <1 H gy e e SRgAl & ufa gRet
TSI SRl ¥ T Fawnial aen Suf i & fou UGSl @ sgaRenm axar
g T SUH IEIAl HRAl B 399 < Py fgaRey ¥ favary S
BT 8| 39 99 BrAT gRT < & SUNAT B I Y refeyawern # nfdw
AHRIHAD BT A YRR BT B IR0 <dl & 39 SR B Tfafafery
A IS eI H gig BN ¥ qT oy ud e el a1 fawrd
Bl B |
2, I BT WATET HAT —

qAd: <@ S df 4 @1 fded AFg Siiad § o"ed dred)
AR sl & SReH 3 GRem ya & oy far am | §4r axr
A Bl AEAIHAT © Ife I8 9I= § "l drell ABGRIAS Tl &
SIRIA | 84 arell gifval | 991 =redr 2| safore §|r & Nifdey
o™ o oIy Afeddl gRT s9a IfErd v 9 @ o 2| o a8
aed R—R IRART # qad BT DI IS BT UATed HRal & a2l
AEfed U A 39 UBR @ FAd T B forg W wE@yol g €1 39
UHR ¥ IqATT YT U | FATST Bl gdd B H Il Ua™
IR AMfed Fgdl | g Ao #F g ffier e 2
3. MR, ST q1 g & forg faxfg Rexar g a—Ar —

41 gRT BT ST aTel I Ife |9 ol 90 ¥ o1 ol gR <20
H UH UAT SMARUT IR &Rl & fOdd Ue uR, Senmufa ar
IARI MU MY B AT 7Y IIAI Bl A A Bl ABRIHS TSN
@ gfed BF ¥ I Bl | G Aeqd BRdT © | 9 Fadr |
HEG Siiae & SITRgH, qa-Tfie dik OR ST, Ui+l oI 3Muerel 8
el SRl &1 gRem A1 fgfd b1 arer dROFANS b gAP ail
faeryear maRal den SERdfaal & foxiim o 9 ReRr e #oiqa
g1 B | WIPR AfHIe AT 3Muar A I qafdl Bl § aur aeof
Y BT B FEd HRA Ul g | oAl @ ' @ ufa ot S e
ERT WRAT UM @ Sl & | 41 9 Serl &1 fa<ig Rerar fyerd @
RTadT TATS B UgeT o U 81T ® | $9 UBR GH Fary o9 H
anfefe A o= ¥ 1 Werisd BIar B |

I AW @ [WIEGT dfd g W7 T 3R Bl |
JAAIIT qAT MH AT DI 3T Hedd= o9 Ul &l & qeIm g4
BT W Y B I qr e FEir § gerdr B 81 gdd 9wy
H fol ft o1 & 91 a9 B 3ffhs S <Y DI ST TAT
ReRAT &1 <M &R 2 | M1 §RT U™ b S dTel ol &l 3Tl
P} Al I8 YA BT ® o ot 9He & e 9 & forg e enavas
=
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13.13 <IERT §THT TAT G419 (DOUBLE & RE INSURANCE)

fodl A R & 49T FIAT BT T T © a1 I | T
I T B a fedl 7 RN vy avg &1 o e Srar @
Reg H—P¥ o Afdd I FIdrd Uh IR A 9% T FERT 6
g @ 9 <l 2| O Refy 7 99 e R @ifvd awg ar wwfRy @
QIIRT |1 PRIAT ST § A $9 QIR 141 T YT el Sl @ |
1. ESIE?TEﬂﬂT(DoubIe Insurance)

9 Uh B IR, FERT I Ffad BT GAT b A AD G
HHAAN BT T AT § @ 39 QIe}T {987 BT Sirdr 21 SHAR W
YE Q@ A & b Sigd 41 # U Ffad U Sitad @l gRem |
AT $Hg 9T AT TF Th ST A of Iahdl © | g Ik Th
AT 30T Sige DI GREAT Uh A 38 d91H1 H-R>l | 19 U5 R
FRAT & A 3 QST I P81 SIRATT | S AAIERET -1 50,000 SUI B
A ARG 1 BRI W HRATl, 20,000 BUF HIOGET 3fUeI
IR W §RT TAT 30,000 I HT 11 = SOSAT S7Red &I
HH W HRAMT ® Al HET SR {6 AAERET F S Sfiad & |rewT
T BRI 2 |

ST 4191, FgET S qm 3 T | | QIERT d11 BRI ST
AT © ol Sitas arr erfagfel &1 drr e 2 ok 7 € Sftaw dir #
ar<Ifad afiyfed B ST Fhdl § | SSTERvR: Siad 9 H Al i
fFT P Jg 8 SNl & ol IFDI Slad DI &l Bl Y1 81 fbar o
AT & AATT ST T & SHGY Siad 11 H Teb KT 37 Sild
B g fha W 9 SRl 9 @R gadr 3| s [l S|
I & faRad Ty der 1fta dimr afagfd & Rgra ™ &9 oxa €
gafory o1 ) «afdd o Wiy a1 wxg B S Th W e i
HUFRET W B FHAT B, Al GiFd SIRew & afed 81 ) 98 R
qreifde G a1 T IR S # ST W BH Bl UK BRA Bl
ATPR Y@ & gAY Sitad 1 & AfaRed 3= gdR & dar 4o
QT T HRT R AT ] HHRT A FhdT B |
SCTERT GIRT FICTBROT i—

PHHAA YT HB Bl 1 3 HAT H 50,000 BUY, T HEAI A
70,000 BUY TAT H BT I 30,000 Y P HRATIT| YIH YU I8
T B, A $T IRAAd Hed 1,00,000 BUY ¥ ANT T WM 9
Yol JHE T Bl AT Iad Ry H AGM B W HHANT Bl 3,
g, g dFl 4/ e 9 gl AeTd) SIfdHaH 1,00,000 U TR
B B AMTHR BT | Rifdh ABM BT aR<dd Jed 1,00,000 3G T |
S ST H &, g I | 1 HE gRT IGUId AR R JHAM DI
afogfd @1 SRE | S

31 HHH §RT <F T = 50,000 X 1,00,000 = 33,333 TUY
1,50,000
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g BT §RT <F R = 70,000 X 1,00,000 = 46,666 ST
1,50,000
¥ BT gRT <F AR = 30,000 X 1,00,000 = 20,000 TUY
150,000

9 UPR QIR 9 I ol UKl GRS 3, § AT F B |
uTe gt IRT B S fRAT W g # HBE @1 BIHd /Hed 1,00,000
TR W ARG 81 8 Aol & | SAFAY Sitad 941 & ffaRad T §
A afgfd & Rigra R SmeTRd 8 © | geer ged @ Refa 4
JAferepad I geeT A g8 G &fd db & a9 Al gRT Uard &
ST Al & | 39 UBR Iad I&TeR H A I YT el FRIT ©
33,334.50 + 46,666 + 20,000.50 = Gl 1,00,000 TUY |
2. ST (Over Insurance)

ST T g9 M 9 8 Ui B j8T © o9 [l 9% A1 qeaT
D AT § FIT SIRGH F g9 & oIy SHaT (@] 1 FHIRT) Bl
RIS B A F qoa &1 i1, 91 FHE F Har Sfar g dr
I AT dHT Pl ST 2| Sereeoned, afe fH g & " @l
IRAfAd qed 1,00,000 I © AR IAT SHDT M7 1,50,000 TUI BT
PRAYT & I I AT HEARNT| $EH T el 50,000 BUY D
s IHA A fhar a1 81 SN yaR Ife fol =i g sroe Te™
# W T TR Ao fSIeT aRafd ged 50,000 TUF 7, BT AT 75,000
SR ¥ BT AT § Al I8 AT W 25,000 SUU ¥ SIEGHT BT S0 H
TR |

oI b ugel quiF o < gat 8 1 afayfed gt 9 srferdm
IRAT BT Dl A UG Tl BT © | 39D B 7 B A i
I BT A1 fhIT SIRATT S AR Afdd NHgH &1 Yo fhan
SIRATT @M AfE "eT gfed 8l & ar dM1 Swe gIRT 3fferda arfcrgf
DI IHH adfad afagfed &1 8RfT | $Aferg Sitas drr gsfaer & sifaRed
JNIHT BT a9 T 379 SR & AT §RT A2l fordl S 9l 2| U
fdd 319 Siiae &7 fhaer Y If3r &1 911 wxar Adbar g w®ifd Strad
F o FUiRa qea 78 g1 &, Shew 1 § afe aafed smm sifaRad
fodt o aafad &1 Sfraw 97 FHRardr & o 991 @ 6 I A dd
BT TRV | SRl 9 99 Jfdd & oildd § dWer & R & @nffe
fea), 39 <R | 1fye Al &1 A FRam W Tg A ARG Py Son
H MR |
3. JSIEHT (Under Insurance)

e & faudg afe fiffa v awg &1 SS9 arafds 4
A P A BT T AT S B, A1 S ASudMl dEd © | Held:
T AT AT BT TANT Siiad AT TRifaeT & I1fRad 3 IadR
@ 9 @ forv far Sirar 8 | A Sias 91 § 39 9eal ®f YAnT
gafoy 7E fear orar @ w®ife foef ot afdd & Shed @ qou @
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sifdrerd &1 fhar S waar 2, 3riid Siad 3Ffed €| 9 RO afad
3O S &1 1T fvll 1 e &I IR FHdT § I8 39 91d W TR
AT 6 98 99 g & 1 &1 NHE gaT 9@ | a9 a1
AT B g H AN IBH HT AT fHAT T § 9 IBH B forg
dHCR B g dHEIar A4 forar Srar g1 Serexoned — Ife Ay |
1,00,000 T & ATl BT AGAT 9T Dbael 60,000 TUI &1 fHar & o 4
M H 60,000 BT TH DI &fdd BT AT AT HHAT BT SHAINRT B
f&ar a1 g | 9t 99 AR (1,00,000 — 60,000 = 40,000) HT SRIA G

JHTGR G989 BT |

4. g*l's[ﬁ'HT (Re-Insurance)
I HFE gRT A Y S R PN T' e # ST R,

ST T BT g8 RSk ® f S el foxi erar 0 erfdres i
B AR BT AR wR for 2| sia afe I8 gHerd gfed 8 aR
ar ewe efgfd ¥ o e B Wl © 1 $9 ¥ 4 g9 & forg e
oy & o |wifad SRl § | o qmiicdl &1 fhdl s dr weael
A 1 PR A B, S YAl PEd o | fbdl A1 wre giRy i
A g GIRIH BT 18T B A T7hR B IR SADBT JITd IHd! 11
(Goodwill) TT @UR (Business) TR THRIHAD TSl & | I SAD gRI
3 de—d% IRgAT B R R foram oimar 7, fog 39 yof fafra &
Ahd aed & foy a8 v 81 Sfuel eaT ¥ fde wIfad aTiicdl
BT T SREAT BT G fefl oy Bl | BT ol § | et &1
Al @ 9= BT 2

13.14 g:I'Sﬁ":IT D oA (ADVANTAGES OF RE- INSURANCE)

qAfdH & Yoo § I ¥ 8 4| a9 Bl U8 (bR o
<@ 3l fAear § | s9a Fifdd a9 Sude B
gfereael & A
N <) o1 Rerar
1 9y H gfE
3ffSres e
o H e
SIRGH &1 FYfrd IRl

DYl BT SfciRed gref

No o s~ 0D

13.15 IR

1 @R SIRGA BT DT qAT Tehe T 2 | A SRGH & ®
ar I B AALIHAT Bl T | JAPU A SIRIA IRBAT T Y TPR
BT BT 2 | ST BT 3 o'e I URIT fham o Adhal & sad draicd
ofRdTeT dem denfes g wffera 81 o dig—dra @ W H
FHY A ST dTel SN T TN U §ax d o 39 4 A=
21t o ffy # o e & 8w et 8 gar 21 ghe
O~ ypR & o & S 9T W UR® B} M Afdd H gOd B
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AT I~ PR P HGH dP A Sl Fhd © | 41 IId™ S Bl
DI &I O UGG B, 07 BRI AT g bt H fawrford fear
ERRCIRCE koI 2 B R 2 ) B O 1 3 A 1 2| e s ol
ITAR AV AT | SIRIAI & ATAR BT | 17 FaaT &
JMER W Y Sirg= 4191, ATERT 197 q Aot 9 H fava o
ST & | Ggd SIREH & AER WR G Pl dAfdad o, ey 44,
SR qem TR 9 H arfpa fear e 2 e S gen
qETHT B gROMSH B TWE FY A FHSIAT T |

13.16 ISTdoll

TIE”T ST (Double Insurance): 56 U € axq, AwRT a1 ekl b
1 Uh | e S HEiaT | R form ST ® a1 39 arewr 9
HET S © |

AT (Over Insurance):sie foe) avg a1 wwfRy @ 9w #
TR SIRgHl | go @ folu S¥9@l (a%] a1 FHRy) @l IrR<fde
AT A F o BT 91, 97 HHCET F BT Sar § A S A
ST ET ST B |

AT (Under Insurance): i & fanda afy fiffg v awg
@ IS IRAS eI F BH qod & G fear omar g ar s
I B & |

JFEHT (Re-Insurance):5id 91 70+ 78 @Hec ® 6 S oo
i e & a1fde IR @ SRl @F WeR o= form 2| sfad afk
g gEcA "fed 8 W df dEe afagfd | e 8 |adl 2| 9
S A g o oIy ww 2 €1 o wwifad SRl H W g
<Rl @1 foedl o T HFE | T AT ol 8, S gAEr ded
g

SREA (RISK): wiRaw (Risk) &1 amerg faxlt ufdrenet wren g1 @i
AT JHAT B DI FRITGAT FAT Toara=l ifReaar 4 & |

IR&AN SR (Speculative Risk): IfS fhll SiRaw & <y dorm &=
SF @ BF @ TRIEET 81l 99 IREGE AIRgH dEd ¢ |

Y[€ SIgA (Pure Risk): JE SIREH I9 IRIA P FeT SNl © ForH
©gd B B B GG Bl & ™ B Bl el | SRy AR B
SIRgA, gEeAT &1 SIRgH, ANT BT SIRgH 37Tt

SNIRa¥ @7 RO (Prevention of Risk)

T8 TSB! SIRGH B FHRIT & FHEE BT 9gd Urd il 3 | Siikgd
@I AMRFTAT BT AT R B ol Ugel F 8 I IUMAT BT AT
) forar Smar 8 1 SiRgA @ |awer @& A1 HH 8 Sl B
fheg $T9 SIIRgA 1 FARIT & U1 8 o1 [Tbrell o |Fohal © | VA
R SURl gRT 89 SIREA & id SRUT &M dlell 84 &I T
A a@ R a 9ad 21 dfe g1f & 9gd & o den ety
BRON BT FATEE SHY =9 &1 Bl 2 |
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SaA &1 U-Y (Consumption of Risk): SIIRGH & ARTT & U

AT AT FHRTE 2 & SiRgA 9 g 819 &l 989 ,/d89 B o |

gP! SIRTH TEUT AT SIRgH UfAERUT (Retention of Risk) Wl &aT

ST 2 |

91 I f2a (Insurable Interest): 9191 31a T U Hecdqul dd o

5 for awq, =iy ar <afdd &1 99 FRET S @7 8 S9H dHeR @

Aryg fBa B ARy | srerfd o aafdd, avg ar qaaRy &1 d91 eRar

AT B 99D & A dHER Pl A TAT IFd JRIA T I8 F IHER

B g AT @1y | At a8 g (@ Oy f2a) 6 g a1 9 e

BT D3 duTIa i T8l N |

AERY 4T 99 (General Insurance Business) : WIRGI™I  dHT

A, 1938 @ ORI 2 & IIFAR "WERV 1 Jaard” B AR

I o, gl 9 den fafdy 9 FRIIR 4 7, I’ 3 9 B D

PRER a1 S a1 9t SRER §gaa 39 4 &y o |

AMISTeG &1AT BRIGR (Social Insrance Business): TATST @& A&

qAT e 9 & fRal § 9 g gRT S S fRar o § S«

AT ST &1 AW e Sirar 2

13.17 9T JH

1 g @ fAfRaddr SiRaw &1 Agayul Jefvr 2 | (9 / 3Tcd)

2 SIRgH @I &I U A I 4T URBA SIReT T g Siiked ¥
ffora foam ST Faar 2 1(F / 3RT)

3 SIRGH BT J=RYT (Transtor of Risk) STRaH FHEE @ Udh fafd
2 (9 / 3RT)
YIRS T VIR U%h & ¥ | (9 / 319<d)
AW 97 gEw T g I 3TeTd H BIg 3R el ¥
GRVASRR))

6 AW SFF™ W WMl UBR B SIRGH BT FHEM fHAT S
HIGE VAR

7 SIEHT T GAEHT FT 3T TS N 7 (T /)

13.18 9 U B SR

Sk (1)F™ (2)F™  (3)9 (4)39 (5) I (6) AT (7) A
13.19 HURY U

1. SRIH & M FT FHE & 2 SIRgH dl ddhe & did awaw
Ty |

1 B aRATT B =T A |

IR TAT TRART @ 919 R T BN |

Y T AT B ATIID d<dl Dl Soelgd DITTY |

T TAT U H T AR B Qo fagee S |

"I T ATE & T | @l gl ggdl § 9l SRl 8§59
HIF Bl [qde1 B U 1 B BHIAT BT U DI |
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7. QIERT I TAT YAEHAT BT IR | o N |

1320 F<4 JKI®

. fqeas, omRo®o, dW1 & figid, dAfe 9a9 uferad TUs
SEIeIed, T |

. sNad, MRouA0 3R fmm, flenm #omi< oife gfeam
BTl SCICYe

. fafir=1 ex-ic e |

) SH, <00 3T wRAfed Rewd, dodo  TEEd
qfeTae=a IR @1, 3fovlo, Wigde fafce, 2014—15 |

. AS, 0l (2015), HaT 96T Td oAl fad, SIFRT, F&fl ARV
AT Ufeerad Ud feiees |

) 3aTd, €Ue (2010), JaT dfbT, S o Td ITRIC AR,
feHTeraT ufeatRivT ge9 4% |

° T, AT B0 AR ATe, e, eI wrsAftere R,

HATol TfectTd, 2016 |

§feT SHAMI, JelTs 2016 |

OfrRIET ST, ST 2016 |
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ShIs—14 IOTUD SIfABITIT (COMMERCIAL BANKING)

FPIg DI BIRET
141 YT
142 9% P 1ef g gREY
143 d&% @ g favan
144 9IRS 9B & B
145 fa@raeiia <en # o Sl a1 yfiar
146 9IRS ddl &1 A6 Ud &dr
1461 SPIs SfbTT
1462 QT ST
1463 g o
147 TP el Ggo AT yomen o faeryany
148 9P & HEA
149 aIOIRI® @1 gRT ARG AT
1491 1 9% IR H ARG B Gold B &7
1492 A Jol I AR
1410 NI
1411  TQTqe!
14.12 91T 929
1413 91T U & IR
14.14 WRG Y9

14.15 F<4 Y&ID

SEGRD|

A 3PS B AT & YA MU 39 Y & Al fh —

. IS T & 31l Tl AT BT A A |

o aiforsgs IfeT & Rigral o 9ar 9o |

. RIS IDl BT T GBI B D |

. RIS bl & BRI I AT B TS |

. AfTT gorel # goE wgfodl B TSR U BRAD |

. el <el § aiftias Saf &1 yfier ®T 8 &1 9T 8l
SEd

. IS debl gIRT ARG Joid B fohal & IR H S b |

141 YKIAT

B [9gMi &1 [99R © & "% 2 &1 JanT §d YH scell H
frar T el R d@ 3% I &1 uAr & T | 9 1771 § 9
59 ¥ gg e 9N W 98 onfdfe Hae &t Refd =1 81 18 | Hae
P Rafd & e & o U gRT UA® ARG W AT FHRT &7
Udh ufoerd ifFard o & ®U | AR AT WO @ w9 H Ogi
gRINT Uhd 81 5 R 9fed w0 3 MONTE a1 | e
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T “ggTs” ¥ g | Monte &1 W9 9ata Banck g, frdar sif¥mm
®Y (Fund) 81 915 # I8 ¥ scofl § Bancco, Wi\ # Banke e
$7eive % Bank & A ¥ faward @ |

d% g8 WM B W g1 A oF-—<d dRdl 8, o8l 99 @ e,
Reror orr fRTHe g B, T8t Ul 9wkl &) giaumd ue @ ST
2 TAT TP W A TR R R AR Ao @] Favefl &1 Sl |

142 Sb b1 It Tq tIﬁ'HTGITQ (Meaning & Definitions of
Bank's)

d% e ST WINT BT AR | {B A8 P UK B UIgHig
BRI 2 bl UG gefraedl ¥ §ebl W A & |
TgH UYRPR H db B ff HAT GHT B, FOT o T GaT B
IER H dqTell Al & w9 #§ affq &
T PSR & AR, IF BT BRI 31 AT F IR oAhY T
IITAT BT T B &T BT goid BRAT &, (B8R — T IICATSA
AP H4T Rargoe 3ISAA 1958)
W 8E & AR—" d% Teh VA1 ded B Re g & o
A B SRATA AR R T MfShT a1 ® FF IR+ B 3287 9 A
@RI @I |G U&TH & & | (Kent - Money and Banking 4/e 1961)
HRAT B SAFTIH 1949 & JATAR— SHATHG A D! ART W
AT TBRT $IHE §RT Al 3= fhdl I A9 NI I G&l &l SER o
gerar fAFRINT &7 & IR I G&T D OHl D WIBR BRAT b
PR B |
SRIGT IRABIT & Jegdd | 84 I8 oG 8l & [ db @ al
Heaqol B B—
) Ugell I8 b — d6 = | OHR WaR HRar 2 |
. 1 ¥8 6 I S Afdqdl srerar wdvenmsii B e ®or @

IeYHT Bl & S7e SAUH YT HRal 2 |
QSRIET & eI & LA MR U@l | I8 el Sl Fhdl © [P b
U T IR 2 S S & SR WIHR BT & Ud 59 9G]
# ARI BT GorI B AR F0T USH ST 2 |
IR # dP 98 G © S g1 U4 AR B AGAR AT 2 | Sd &
Pl e & IR 4 I8 Fed © & AR TRGRIT BT AUR HAT & Al
SHGT eI Ig Bl [P I8 A avg Ry & wa—fawa & & 4
Hel 2|
I UPR S §H I8 Ped © [P d9b YAl Pl SRIGR HIAT & Al AP
amery ug 5 & a1 &1 w9 — famg axar ¥ | wReg J8l ¥WiE 39 9
W IO BIAT § [P URE 9P gaT H oF oF BRd 8 dl gl B $I
fasa &1 B 8 ? 39 U &1 Sk I8 © (& G&T B HI 99 BT ©
T4 96 SYR odl Al WA WIeR aRal § U9 o9 9% qaT BT
PRl Afd a1 TR I IUR AT & 99 Pel Ol 2 & db Fal &
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fasa &= @1 B, 951 & Ay @1 ufshar @1 d@-al W § AR gord
BT T B |

a1 & HI—Aha B FaRAT H oI T 3° Gl & ooy gest g ?
SHPT IR © T & Yo BT YA AT & w9 H Y& [Ba1 S 2 |
d% 3fUT UTEd! B WRI B HA PIAT & Ud AU I D ARG B
fashd TTEDHT BT BT 2 |

9§ AU UTSDHI DI UH TS FRAN & 9 I8 W DI ARG P
Ao BRAT ©; ARG BT AR F0N & e | BT ¢ |

U W W UL WA BT HUT I8 © (B 9P DA &l b T AR
T8l € 31U I JaT & Aol Sared Al B |

3T YG] H IT HET ol Ahdl & & d& Ag &1 Jord oxal & |

143 ¥ A i ﬁ'ﬁ'ﬂ?ﬂ'@ (Characteristics of Banks)

1. 9% e aiiiigd e & RTeT 7 Savd oM HHMT B |
&6 &1 BT IREAR IR 2 |

&% ST WIBR FRAT § T 1IH F0T USSRl ¢ |

% |G BT A9 BT 2 |

d% Ug faitre iy |9 & Sl 617 SRl &1 Jord &Rdl ©§
S o fafa & Treem & w9 § B aear 2

6. % Har @1 MYt B wIfad wRar 2|

7. % I B A YOl BT YaRIT ST 2 |

o M 0N

144 afIf® 96 & &R (Functions of Commerical Bank)

e 9@ A~ TR & HR &R 8, O ST WIBR BT,

I o1 <A1, arg At fageh R § i Jerar g™ w-e,

Uoll Il ARl Ued BRAT del UTEdhl Bl SR Ward  Sucel

BT | §9F BT BT goi= f=1 8—

1. ST WIdR &A1 (To accept deposits) ST b aRwrere

e & fb 96 SHar @1 aifaRad =R & 51 & 99 § Ui BRd B,

Ig % @1 g7 B R |
do = yoR & @Wdl § SRR U &R &, ST 3T

Jaar vd AT R U TSl Bl ueTgaR [ @l | S @R

e

I Aff = gpR & o1 @ fFad § —

i. ggd d& @Iar (Saving bank account) -§9d §& @ H ST
PR T Afdd W O ORIRT 89 | & R &1 3MERd &x
AHdT § ST FRIRT 3MERT &1 & forv el w ud 9@ &
Jaum 9% R UM @ SN 8, 39 @ H TS B &R BH
B B, I8 QI U S fdadl & gRT Wiell ST g, S rgT
BIS-BIC! gadl &1 YR @1 918l 2| 39 USR & @l o
I & gon foAfor /g # werdr et 2
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ii. = @ (Current Account) - 3Tl @RI H STHIG b=l dR
gRIRT ST R FHaT & dAT FhTe Fadl © | $9 PR & W
AEIGAT ARAT §RT Wil 9 € | §6 U 39 @i W s
T AT €, SHDT Y& BROT Ig &b §b BT 3T U Fad THha
FRTRT EAT U & |

iii.  \Efe SEr o@rar (Fixed Deposit Account), I Hf¥ga wreli
ST AT AT AT ST G — |E SHT e H ORI Ud
Red w7 & forg oM far Sar 21 98 oy gu MAREa
A o 9§ B wedl 2| oW gy fuiRa e & ue
ameRa & @ S A 2 |
9% $9 UPR D WA H SMHT GRIRT R TS fUelTqRd 1 @l
D TS &R B oAl H Hl AAaT A B Fpall ©; IR AT
R B UH ABTH A Bl B | dP IAA 3P ATl T8
NHhdT |

iv. IR R @ ar sifadaret @rdr (Permanent Deposit
Account) JIFIRTAPGIAT @A & A ST B W dTell
R Ho a2y aRRfAT BT Bledr o A1 Hdren & o
HHAT| b 39 UBR & WAl R DHadl TSl BT 81 A DRl
21 I o e AaREded & fay gt € o @t &% ft
A S B B ¥ UBR B SR SFar H e drefiy
T8 g T

V. T8 F9q @l (Home Saving Account)- fUsel go aul # dai
ERT 9 YHR & WAl Bl T [HIT TAT o, I8 d8d AlDbuY
83T | 39 Wl H G=RIR S B & oy 4 U8d & =R W
T Jeeid ¥ odl © | TH—8Hd WR IR & 9eR 9 Jeaid
AU BICI-BIEI dad STeld Y8d & 3R Ueh MfEd e[ w
e 4 H ool of WKl © 98 dp H Wil Sl & a1 ured
IR B WED B Wi H S FR AT e 2
BIC] qadl Bl YIcAled HR BT I8 AT IRl o | 39 T H
TSl &% 98 HH Bl © |

2, A For <A1 (Providing Advances) - §& & U Sl eFRIRT

YIEDI §RT ST B ST © S § g+ o gef 78l gl & <l ©

JUg d6 U U Uh REd e B I IR S Afddl AT

IRl B {7 IR G 99 @ MALIHAT BN §, S8 KU b &

H UG PR <A1 2| 39 HUT & dacl 4 30 39 Uedl A TEH F

forr &, <<t ofdl 21 9% gRT USE Ry T well R ANl R 3w

I 2 | 20T UG $Rd AT §& F0 o Il fdd & A $I ST

B B TTATT B RO UG Bl ¢ |

9% gRT JARH F0T UG IR & AHifhd dRd & ——
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i. q&g O (Cash Credit) — &g U1 & id o6 R@d
oM & dqel T <aT B | ARl RO U & 9R H T far
ST 2 31fug 9% FON & T TP @Il Wi <l & |
9%, AUR & M H W T A P I D AR TD
fAfdad S do gy frerem &1 AffeR O B ST g,
FOT o dTel YAl AAIGATIR WRT H A G=RIRT Faprerdn
IEdT § IR §@ gRT WIgd 0T & RN TR AT 7 R
TART & R RN WR & Sl S S € |

ii. W %91 (Call Loans) — ¥ o1 UM S0l faall srerar ufogfera
% 9ocl A I T, QO T ORIy & AifeH W gy AT
ST AHd & | 37 RO B AR GG H 4R 91 fRar S
HHT B |

iii. d% ffdws (Bank Overdraft) : 9% T @Rl &I SO@
el W H AT AR f¥F AR TH gR1 Fprem Al
TS FRAT 8| I8 U UBR & HO & Bl g ey @
Gioer oo wIfa dor fawadH i UrEdl @1 & qar ©, &l
Wiepd AfAfdey &1 AT R 9 T B A1l W el T
R TR ST I 2 |

iv. fafrma fa@i &1 9= (Discounting of Bill of Exchange) : afg
e fafrra o are o g gvRRT &) raeadar 8l g
98 I fAusl BT dF A g7 FhA ©| 39 DR TG 9B QT
P PRI B DT FAI GRINT DI RS S WTJ H S PR <l
2| faffa faus &1 s@fd gof 89 W d% e WeR &R arel
% dBR W AUAT YA UK HR ol © |

v. 9 fEor /e e e aiftiiaes der @1 g Agagel e
g ISy 9l BT Sazd W Teh AN dI RE & W B
2| 39 Iga¥d 3! U 2 4% <ifte g &g @ Tas
3O UM SIRMET AT Uq ARH RO <aT © ofd ddb 31
FOT <A1 & AT § 3 Il YTed &1 Wl il & a7 I18dh
P & =0T B YA dPE wI H A IRe AIBD DI
JTITIHATIAR Teb §RT AT ST 2 | $9 UBR db F0T Wildael
BB ARG BT Ford BT 2 |

4. facel @R & forg eef ye=M (Financing Foreign Trade) :

aiviges d@; faceh it [feal & ©eR &R I7 Swpe< -

faeel AR F7 JF—Yeed BT B, db H F givedl aur At

fual @ SAMT R THBIei 0T W IdT & | 9@ g faqeh fafa

Sl o1 fafma ff a=ar 8 vd el ga1 &1 wa sy a=ar 2|

5. fdpeal w=lt WAl (Agency Related Services) - arforferes
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FRAT 2| fAHdl & BT H HTI B TG 96 AU TR A HHEA o
2 |

IBI & Iffwal Tl B B— o9 BT RIMRRE, TRH & o9 Bl
UHd &A1, odl, fafma faual, ifafdesl o tea dxe dor ga@
YA HRA H AEdHl & oy 98 o ifadl & w7 § S BT B |
Y T do e, fbvran, @41, fastell va ol & fdell @
YA W AT8D Bl kB A PR & |

3o JIfARad 9@ U= UTEd & AR JAT BRIUTAS & URASEr &
w7 H ff BRI Hxar 2|

6. qifoifiads d@f @ 3 @i (Other Functions of Commercial
Banks) — 3Mgfia d& FrefaRad o &1l &1 W 70— el & —
S— §% 3T UTEHI BT AThd DGR UG B S BIAT a3l
P IRIS & ©T § B AT 2| 96 dIb, U, AR AP SN B
faff=1 g & |meEr o1 WY fRfq exar 2

9% HO ® W Uq FHouEl B REeRy W odr 1 §6 arEdt @
Sfde Torr Bfee &1 Mt fid o=ar 81 o€ SR B & 98 H dB
e |ar gob o 2|

145 faorrela <= # aiviias 9@ @1 el (Role of

Commercial Banks in Developing Country)

frmrrelel <2 @ Fa¥ 981 IR TN T SRR 2 | T
Td RGN & T HRUT STRRAT $T 3MH G & | AN IRARE
N HEl H Fora 2| A el d 9ol o e <Aar ©
ST SR Al § IUMAT BT F¥7g 8| Iraad Vg gareared &
A JHIHRIT & Ud &N &=l Bl T 91 3= Ihfl 7 |
ara: famraelier <uil # Qoo §fdT awen wa aifard smawgsddr 21 @
g famrasiial sreferawer # daf @l yfer frifed 8 —
1. $ff @1 fd<amor (Financing Agriculture) — aftia®s &
BN & &3 H FFBMD YPR A Tl Yo B © | 9 By el
A & folg 0T UeM &R € | 9% 39 S Bl A A Bg T
&3 # ol N Wield & | da fha gRr Sanfed Susit @ e,
WAl BT IARTBRT UG Hef-hvor, [qars giaarg don i e & fog
T w9 9§ g FEradr geH aRd 2|
9% U, FTUTE, AU, IRTaHl, 7Y Sdied gle wd Yl
i W™ Ue x4 § | A 9@ B a1 Feddadig feam
I st S 5 A & arier &5 & SRR G AT SEar
P PIS ISR FRAT A8 & I© (Al ABTIAT & BRAT & |
9 UHR aIRId: & AT ST B [ R0T IMIegHhdrd [ &R
Sy &1 faquiyor orar 21 39 Ay & grivr ST @ g # gfg
Bl ® T S9HT SiavaR ST 2l 2 |
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2. IR & fdumer (Financing Trade) — aiftiias d% Bic
A3l TAT I ATATRAT DI I ATUR T IRRAT DI FHOT BRA
% forg o ugE FRaT B 6 9 USR & iRl st fasarstt
Bl ARIHY B GlAem U BR, DI B GUSYT PR, I [QUAT DI
YT PR FEAl AT USH FRAT | 91 & 39 PR W AR H Jhg BRIl
2| % smara—frafa # facsh faffma & gfden uem axa fagel amurR
H ] WEAT UG Rl & | 39 UBR 9 AR BT fId 9T e 2 |
3. Sudigr el &1 fdcuiyer  (Financing  Consumer
Activities) — 3rUfd®Rd g Abraelial <= & S9a1 &1 g 9gd
FHH B B AT D U EHIe IUHIGT axgell & Ha B @l wfad
TE Bl | afoiias da oars SuHiaar avgsit @&f HI dRA ¥ RO
TS XAl 2| 9 UBR ¥ dF IuWaar fhamelt w1 fa diwer @R
QUGN & Siiae ¥R ®T SHal 99 H FERIal ol 2 |

4. AR S fopamell &1 faaiwer (Employment Oriented
Activities) — a1ORI® ST §RT ISR U&H &R dTell Tiafaferai B
g9 JUTE HREAT S & | $9 BRI =g S AN Bl Sl fdb a1y,
gged gl fafeear, nfe &3 # AR Ui &A1 a18d & S2
faftre &=t # Riféra o 2g R *or yem fear orar 81 a@rfs 9
JETH B YTATT TAT ORISR UAT B IUAT TAT 70 IS BT dH
Q1 9@ | 96 IR R T~ Hx AFaysll FHr § FErar ueH
PR ET &; T AN Bl ST 99 & AN § ol Herd R |

5. St &1 fdcquiser (Financing Industry) — afoifire d
ST BT JUTA, ALIH Al T Seafd & o UG &Rl 2| 96
Goll TR & 3f3T Uq OMIA! &l I 6 &1 BRI 1 B 2 | 39
JHR 4% Goll IR & fAerT § ) Ferar U vl ¢ |

6. goil fAEior &g @@l @ dicarsd (Mobilising Savings for
Capital formation) — I0RTS 9F AERN & ST BeATdI AR DI
TG BT dBI H ST A B SMDHTD ST AR ATHR ST DI AT
gad 4% # ST B g AT dRd €| 9% g9a ARl & U u)
g3 Ifpa qgal & M s o & YR R 2 |

9 UHR S BT T RN BT FB3T BR §9 [adbragiiel el H goll
foHfor % A'Iar ueH axd € |

7. Aifgs Afa # wg@ar (Help in monetary policy) — <% &1
P d@; o Red 9@ W @'r orar & Aifee i @ MR exar
g foger e aiftifias daf g1 four Srar &1 Aifas fa &
A%hedr aiftigs d@f @B T 9a dwdaured R fedr g g
IS 4 Iad B DI AheldIgdd T~ AT & |

SWRIGT @ 3MER R Ty w9 # I8 B8l ol Aohdls & aifviasd d&
faeprerelal referaven § W I <l ¢ |
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146 dIRI® S &1 G169 ¥q <mHET (Organisation and
Structure of Commercial Bank)

fazg & 9fpT UM B BS WO TR WA B oifbd fawg #
JHRIC: QI YR BI dfhiT FaRey & Ul $ablg dbT [ Y X1
SFRST § TR S ® R I § el §fhu O gvelvs dre,
RGeS U SR S <2l # 9gdrad ¥ IRl Sl © | SRR oI
<3 ¥ g b Ud sjRarer dfhT Wt vEer | B |
39 dfBT yomelt B1 avie i €
1461 SPIs dipT (Unit Banking)
9 YUTTell & 3T §& BT U & Braterd Bl 2 |
Ul BUC & FTAR— SHIg i YOIl & If=d U I 9 T
s g1 § foraeT USiieRoT yud BT © ud Rl euel Yo,
TdTeld AUSe oIl TR B 2 |
I YUl 3MRPT H Aol 21 3MRer § de—vs do fafr< 7Ri vd
e’ # I T Wiad €1 R U9 e A Ble-BIe 6 g & Td
J 5 9 yeR o SfHT R e BRa €1 3hTs dfhT UHIfaR
W UfEe oA B | BB 3H1E 6T & o 987 9 MER B & T |
WR] I s Ufdgdl § B A 3| 39 Bl DI ST dF srerar w
d6 & w7 F A S ST B
ghls SfhT B IO erar g (Merits or Advantages of Unit
Banking)
1. =g oo fAa=or § gfeem (Facilitates in management and
control) SHTS dfHT Tuel H 9F H MHR BIST BT 8, MBR BICT
BF B BRI 39 SPl BT IS AT W fhar S Ahar 2 der s
HROT =07 ga fFReor ff S9fa 1 | |\ = R 51 dadr 2
2. HeeIad w9 9 drd dxT (Efficient Working) - s#1s 9 31+
ITEdl BT Y /AT UGH IRA & | A T FHIIATH wI d BRI IR ¢ |
TP & IR H B3 g 6 B B, ol ufovuet & wRor ovg war
UaH HR1 7 J b Had TR & © | 39 Uil & BRUT 9 e
d% ST 6 TTEd! DI HaT WY & PR U 9 I Siifdd T8l I8 b |
3. ThIer) dfbT Il R e (Prevention of Monopoly) -
DI SfPT YUITell H bl BT 3MBR BIET BT & AT Th & BT AT
TR H $% 3HS 9% B & | 9 BT & g7 TN /TRI H 3919 Bl
2| TARY PSR dfFT WMl @& IaE BN @ GurEadr W) R
TSI § |
4. faofl We=r (Personal relations) - S®Ts §&I & GTS-ddl T4
HHANT WE ART 81 €, 31 D 9 SAd ol deg B € o
I2 B & oI G Bl 9eM H eIl R B |
5. STs T ¥ WA (Local utilisation of resources) : 9
ulell § AaTad Aved, BRI AT HHAN TAT UTed A4l R
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B0 B, o 39 Wl Bl A o anavgddiell BT S Well—wifa
BIAT © 31 7 IR st & YT I e & foy R dde |
e BT € |

6. g A9 (Quick Decision) : WS SMfE®ERI AT HHARI
I B @ DR J YTEdh] DI ATGIGASI DI Iedl F G B DI
foia of 9hd ® RS T UTEHl BT SMavddbaret & wemifa S g,
9% Ue=F gRT |dar S w@IF R iy fog o g |

bl SfbT @1 BN, W AT @9 (Demerits, disadvantages or
Losses of unit Banking) —

sH1e dfT @ A, gl ar s fefoRad 2 |

1. fafdai dufaefiear & & (Lack of mobilization of funds) —
I DS BT Jormell § 9% ofU &8 & =R W DY U Agl R
<o # faferat & wfoefiear & &9 2l 81 ARt /e faer
e wTferelie B faera &l F9TaEr A+ &1 Udel 8RlT |

2, SiRg &1 Ao faaxor =i 8 (Geographical
distribution of risk is not possible) & Rffh TH B WM W dwfad
BIT B | 37 AN SRgH &7 fadRor \wg T8l 8 Ul Siefe dfe T
DI THA YTl T YUllell H ol &1 Araare Sikgq fafe= el |
Bl BIAT & & 9@ @ I fafi=t “imifere &=l § hell 8Ril 7 |

3. 98 UM @ 99d Wwa T8 (No Economics of large scale
production) : gbls 4fbT Yumell § g UM & I & Y A8l
i urd @ifs 3 9% Y PR & B T $H BRU #H faMoM,
fafrEImRor &1 o g firer orar ® )

4, faffrat %1 I9or (Remittence of funds) : — Jf+e o # 1@ &
ER AT TR H $adl b & §b BIAT ©, Slord MRl Bl gav oI
R U7 & fordy o= i R R 897 gsar & | At & gwor w9y
e AT © | TRy o0 31f¥ 81 O & PR Shls db & ol W
ufddhel 3RR ISl 2 |

3 s HAdhel B FEed dRd | IgAddr (Inability to bear
economic difficulties) : — S®I BT MHR Bl B & BRI 57 9B B
anfefe A A AfAd B 81 o U dF onfdid Hdel BT ATHAT B
# arawef B0 21 1929 @Y onfdfp A ¥ S BRU W IMARPI B FBIS
BT P wRaTE IR fIAT AT |

SHIS SfHT B QN B | X @ SUI (Measures to cope up with
the demerits of unit Bankig) :

1. T Tt BT UG HRA BT TSR TaH fhar S |

2. FEAT §BT BT YOIl BT Uiers f&ar S |

3. P AUTTSTS §hi BT AT fohar I |

14.6.2. 3ET dfbT (Branch Banking) :

qf@T (Introduction)
SCRIGUS Ha faeafdenery 240




TR o gorret BCM-306

TrEr BT gomell § d6 @ g dEtdy R a9 weR |
YT foar Srar & iR S9a! el <9 & =1 v § <enfuq a1
ST ® | arfrarer <rsgi 7 war dfh watfde ganford wa}en €| WRd
# A1 o ST gome € yafea 2
IRaT fbT B o1 (Merits of Branch Banking) : — 9Rar §fe1 &
o1 feaa -

1. SIReA &7 foRaiesRor (Spreading risks) — emar dfea #
SIREH BT 372 {TIfeTd MR W ATHW [IdRd 8 Sar © Riifd d6
@1 eET =T ol R @rell St & Ud S9a g7 ¥ @ fafie et
H AT — Tl ®U A Sl BT SHmsl &1 faer fbar Srar 81 T dRe
@ BRUT dbl B SIRIH BT 3 A= & F fawig & oirer g1 afe
Th &7 H ol PR 99 o B wAraRt ' B & a 98 3
gt # craRerd TRl & o H | ARG fhar ST adar B |

2. IS UM @ fAwsar qr #™ e &1 o (Advantages of
specialization and division of labour of large scale production) —
orEr BT el # b @ TeER 9gd &9l BT g1 SHAD M
e W ¥ B B S USRI d& fRysar ud s faveE @
Tt BT T e a9ef B B |

3. faferal @& swaraxer § gfaem (Facititates in transfer of funds) —
oraT BT yorelt # d% @ oA <9 @ qAH eFl § Boll g8 e g,
9 RO (A 3 U W W SR WM R WO § Bl BioArs T8l
Bl B AT WIRI UNOT Yodb | AT @ ST bl ¢ |

4. o1 o3 ¥ 99Ear (Equality in interest rates) — dfm &1 39
JOell & HROT qR QB ARERI # UH B & & W oF oA B
2| A} e FRoT § A & =T WA H ST @) /i 9¢ oY a1 I8t
TS ST W 96 I B 3H BH B R IR D ol I9 WA ARy
R ST YT DI AR Afdd B T 8 W ARG J&T Aol PR AT &”I H
TATAT BRI B Sl 2 |

5. Yol &1 wYfd WA (Proper utilization of capital) —
TEATEIRN ATl U ST db U PINI BT AMGRIDAT & A1 SYANT
PR FHal © | i fHAT oRaT & U AT SR § URg S9! AT
B AT ATAX U el & U7 &1 & Al I8 d& U+ IffaRad e==Ifdr
P I UATERN Bl MM | WoIdh  oArerId =9 § g &1
FHdT & | 39 YHR AT b Yol &1 Agfad ST fhar S Hepal
2 |

6. dfeT gfaeuret # fder (Development in Banking facilities) —
9 UUTell gRT &1 < & fafi=1 el # §& & Il @re &1 SifaR
g B BT B | SOl db I & A= i, TR, B, doIT el
# orEr Ere ax ST gl @& R aRd 2|
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7. YR _fd9r (Large Investments) — IM@T dfbT & 3=id Udb
d& o & e foxim darH! aren g ufofodl & =99 4 99d
Rerfer # g & T2 GRemm Ud aRerdl & RIgldl &1 uTas dRd gy 9
9T B # A% BT B

8. T b d¢ =1 (Effective control of central bank) —
HTIRTel TId X PR FhdT B |

3eaT dfbT b 9 (Demerits of Branch Banking) —

ot T & <& feag € -

1. Ugd @l 3™ (Lack of initiative) — Im@m dfpT # @®lg 1
A I BT d AT & 1 dig N vl wWas wu | T8
o ol | URVIRGHY I IRy & AR dfhT Sl &1 e
TE B T | 39 YOl § oAl BT RN 3T Y& 2 | Big oY IrdRy
R W DIy MO T o Gl | A HET S Ahdl & 1 g9 Yomell
U8l T 31T & © |

2. Hipeemel TNH WMl WR (Bureaucratisation on its height) — 39
JfHTT goTell B Y= QW T | GRS BN SIeldTa | 39H Tl eREra
P =01 §& ST & U Bl & | 39 AMER) [&d MR o
H 2e Bl & R a9 aorg utesd Jar # o ier g

3. s TEeeR @ §urEar  (Possibility of  economic
monopoly) — SH UUIell & el | < H JMd TheR &
IS BF DI GHIEGAT AP dofad! 8 WKl 2| /Y g db o A
IMGI3T BT STl [ABTeR fde Ml R el O ofd & | STafd
BIC d% 3Mfd HfSAsal & HROT s vd SfhT ST # e e
TE I U | 39 PR BIC 4% Sfeal B 9 & WK 2| qOT % 9@
3MUT THIMGR ST ofd 8| ®IY [t daat ¢ & dai 3 5w &
ST &1 399 dfhTT e § Brikd Rl Bl IR ®foArs &I AraHl
AT gsal ¢ | oM wfedt @e & @l & U afwd @ o 2
RTI®T GTa ¥ SERT ST Ud TS I ST ISl & |

4. Bl &1 99 (Fear of Loss) — g AT dfhT &1 Hholld g8g
YA WR B ST 8l B AR & U S HH YD B b BRI
A T D FERIS B A ghg $ F9ET gefad 8 Sl g |
1 BRUT ¥ @1 & g< B DI AW 3ffdd 81 Sl 2 |

5. dfbT gfaemeii &1 geRE@ (Duplication in Banking facilities) —
T4 TP B W R A doi @ e ga o € a1 59 R0 9
arTaRes dfdh T gfdensit @1 qrewra 8 S 2|

6. areel gl (Unhealthy Competetion) — Imam dfhT &
PR A= dBi § TP & WF R AER RIfUd ) o ufoaet @
PR GBI B I H AP Jhg 8 ol © | AR dHi B wraEn
UH & WM R Diad 8l M & HRYT I99 RER AT gd ufcreet
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B O © | SMBYd STHT AR AThY 9 UT8dh] Bl BT B Bl
T AR & | e BRU dai & @ # gfg @ O € ud I
TR R G BT 90 BIeT & O b eefed & T&f 2
7. facen § sfeargar (Difficulties in foreign countries) — 2TET
BT yomel § o9 da facwl # Sroel IR Wierdr ® 99 9= fafie
JHR &I TIRARN BT ATHAT HRAT TSdl & dife fagen & dfdhT fam,
FraaTys gRRUfAT arg yomell, Hifgd Yomell, STelT Tl T Bl © |
3O IfTdl faesll WRBRI gRT i & faera T IERISHRO BT W 89
A4 97 &l T |
f=p¥ (Conclusion) —

SWRIFT T & AT I8 U ST WrHIfdd © fb SuRIa
gt dfr gonferat & & @19 < goTrel! S8l ® ?

3H U & SR H HEl off Ahdl g fb IF1 & youmferdf
FHIHTA U4 aRRfY & ogaR #< & a4 Ifs @e 7o &
3rapor A ¥ |

RA o faeraelie <2 # gobrg dfdr @1 g | e I
TUell & WAfHAGdT Ue @1 Sl 21 3fed fasfia ud e <o |
SHIS T Yool 1 Hherdrs # Wag B 39 < W P, e g,
AR, 31t ISHR, BT BRI H= @ Magsdar 8kl & O dae
faemer foxi samet arelt SfhT yomelt & & ura fam ST w99 ®

IrgT BT gRT Sea &= H R wmEmei @ oifftRe ud
faRad BT BT 3w faBRIa vd fUss el o IEamel § wRIHIRd
PR BT STAN fHar S FHhar g S fh ghrs dfdh T agaven # Ava
TEI 2 | gaferd IfdsRid ud fiss < & &l &= e 1fded 2 |
S el & oy wET dfdh creferaven # Xad HdTed BT B B
2 |
1463 WHE dfdT (Group Banking) — I8 o UHR &I 95 AfHOT
P g, R T GFIR SR & a=or 3§ &1 A1 Afde 96 B
g I8 G SR 9% a1 R Ja wRer W g 9adl 2| g
AT BT A B FAT o HHN D He[Ih AT I 37T dTel dapl
@I gREre d& a1 gRares dfT et wEr ST 8| gEuR SR
AT A HAT T B ax AT dTel IR debl B Yawg ud =7
IR B |

FHE @ I 3T dTel 9@ U AT Ugad Td A1 & & |
e dfthT AR sMRaT sreferaven # yaferd B |
faf¥a dfhT (Mixed Banking) — faf¥a dfdr ereren #§ aiforias d@
SENT T4 aIforsd @) JTcUdlald, Credbald MagIdharll vd ienfires
o & @ &1 & ford ®or uew axd 2| fAfa 9o @ dfd
HII U~ B © | A I RU™ @, ST, AGRelvs 3
<o H B axa ¥
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wegsel dfdT (Correspondendent Banking) — wedde dfdhT #
faf~ gpR & 9% Tb R A HEHdY B & PR HAAAIYdD B
PRI B 59 R B BT gaen s@Rer O g WIMmfae e #
T B | S IR # <2 ddl @Y 51 weR) dai H qur e daf @
STHT ST AT 31 9TERT AT JIdf & St H ST Bl & |

147 TP 3T /GGS ST Yol I fa—Ivard (Essentials or

Characteristics of a Sound or Good Banking System)

9% QU & AWM= 1 P qFdl Pl GBI DR TS Dl Yol
fMToT 3 FEANT UG IR B | 9% ARG BT GOl BR QW DI STl
& W e 2| I B e dur aaiRe e @ o T gge
JfT yoTTe T BT STTaRad € e g AT mawdd 7 |

U el T yomedt &1 fagyar faifed € —

1. T gomelt <9 @t aRRUfA & IR - TS < DI
amferep, Aot e amfTe gRRefet vd arqraRer =1 8iar 81 31
<9 B ST el T B ARy S S < @ 3nfa d wieAnfed
ol

2, qodl B YIS — dfhT UOmell | < DI gEdl Bl HicArs
T ARy | qadl &I U | <9 & Sl 3UH! Bl — Bl
odl I ddl H ST Bl g | s99 Yo o7 H§ g ferd g |

3. IART R A= — Ud 3! dfdh T gaven 9 iR =T 9
H et B drell @Ry | Ife Arg R fg=ror w8t wenfia fhar SR
al A9 a1 BT SR A T A B ST S Sdl H gig BT HReb
g SRATT | R O A9 @1 Silad &R R S| @ §91a9T 98
ST | ora: Ush 3! dfdhT yavenm 9@ W =01 @9 arell 8
e |

4, FERad 9T gomell — UfAIRT fAe™T a1 SMUR 8 uRe] wave
RN te el §fhT gomell 39 UaR & 81 arfed fh a8 da1 &
qeg IRy Ui @1 faefiaa 9 8§ g del @ #7ey Sfud
AT AT B H erd Rig 8 96 |

4 WAl — TP S SfhT g & Mavgdhdl Sod R B
TRAD & | § N FURRT BT FY AU Tdhal & wd H @ 2 |
arct: dpi # uRewiral # dratar & Sfad a9e 8F1 Ay i S
AReTdT I Adhal ¥ gRafida fear S aa |

Dol db o aroiigd dal & ford aRerdn o gREar & ford
IRERR BT BB 9T ddal & wU H G ffard \ifvd wR e 2
5. {1 (Safety) — Udh 38! Ud Gge diby awql &I ey
JREAT N B dF A @ RN BT WBR HIAT & qr ST & g
g B GRerm A B AR | 9B WEDT B S W ARG BT Gold IR
I A D Bl e o1 /3H P SMaIRdr Bl & Bl KT
UeM axal ¢ | A 9% @& I FOT o drel 0T & GHI W YIaH el
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HRA © Al oo fearferar g1 SiRem | g guikomd g8 g b aresd
g 96 #§ g9fyr oW fear 8 S o MR 9N F8 e
ORI | 3 debl BT STAT Bl FRefl Ffad w1 A1 |

6. <marddr  (Profitability) — U® 3re dfdhT ogavenm # waiw
TS B I STAAT B AT | ATHTS &l §abi & STTcATTHRar
UG Araadt & ford smaeas | 9% # sferenRay, wHarRa, srfrerRar
Td RS @ A BT 2| A s fBdl B I I @ oy dai H
ATISTSTE @1 &THdT BT AT |

7. Rerdr (Stability) — U 36! Ud ggo dfchT Hawerm &1 Rerdm
A o we@yel T 2| dfHT egaRen @ anfde wrfa @ Afd s
A | ARG BT A 1 MMaeIHhal & 3Nf0d R HAr a1y T=r 9 &
AT d ®U W ARG IR R ufier o =r anfad |

8. fO<R_(Expansion) — dfT yaven &1 @ ol g H AR
BT ARy 9 6 daal a9 we”l Ud [Aefdd wsai § & dfdb @
fORR g umior &l @ R W &rEll dd B AN | S AT
e @ R vl el &1 el Far |

148 d®1 BT A8 (mportance of Banks)

MY 3fefeqaReT H dbi P Hedqul WIH o | [l <9 &
SHGH, AR, a9, Sar—g, g qen faaro wf dfe
AL W & DHi-ad B ©, B9 H8 Ahd o b SWIG G4 B 9 &
& AR TR% gAd 2| A1 d5 mgfa referaver @ de & Bank is the
backbone of modern economy) |

srifend ufdeal # 91 & #ew@ @1 avie far a3
a1 @1 A ffaRad 8-

& qodl B AIE B € |

% @R vd SeierE o1 oref e BRd § |

9% 9g9ed OTgel @ YAt A fAaafiar oK 7 |

d% ol & WFIRY H Gl R ¢ |

d& a1 goTe W | S o 2 |

d& dmal § Rerar o # W aRd B |

I R AR & R 312l gewerd v 2 |

d A H HETIdl BRA © |

d% S H g9d R DI Ugid DI gerdr < © |

SWIFd & AfaRad o afwcal avaw) Jard  axd 2 |

© ® N o o b~ w0 DN =

aiftiisae o1 gRT 9@ fAmior (Creation of credit by

Commercial Banks)

- | =
A O
©

g @1 e aftiias d@i o Aeayel w2 59w o
Tl a8 2 5 59 9w & d @ oW o errfq arger ®@n
AU 7 ?
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ARG B 3 2 HO I PRAT T SR BT Goid BRAT |
ARG FRARI & aRg B aIfvifas §oT &1 Igawd Wl o ST
BIAT T | 39 S @ gfd TG 9@ UEDI 9 Adha SHRI Bl WIBR
PR T UG U S UEDl Bl T KU P ATLIDAT BRIl § S
SYR W &9 <d 8, 39 8 ST &9 9gad 8 39 &S &l &% OF R
UaM fhd S arel &% ¥ Afdd Bl 8| 9 Blg b SR <l 2
IE U YR <1 S drell 1R1 6T Y e T8l bRl § g db
YTed & A W U WIAT W odl & Ud ATaeIhadl DI g=RIRT 8RR
B TG UTBDI Pl Tb Y& B odl & UBh AP b GRI LRI
3MERT IRAT B | 39 TS A 5% GG FT FHE01 &=l 7 |

arg o & favg w eefonReat # Ad-fave 2| ¢o efemreh
I SI0UH0 I, W10 WIRT W0 B TAT U0 BIcel faed anfe & A 2
f 9 AT @1 AT dRd 2§ Sdfe W0 Tefdd b o sl
B AT B b dp A @1 i T8 R e |

SWIGd Tl Adl & egae frifha qreiy &f # favad &=
v 1 \ear 3
1. % w9 $1 Ao e 3-

S srefenREal &1 9d © 6 9 g &1 7 wRd © Sdl

TP © fb—
1. % @rrol ga1 & e oxe arg &1 o axa €1 19 4§
raredl H oA W dl Bl gal FRIfT BRe BT JAfEeR T o
R, IH T H QW b g b Dl Bl gal FRIAG B Bl
PR & A Baid 4P &1 T SN PR ARG 107 HRam 2 |

W db PIToN gal FRIHT BRd € O S 9H d 9RI Bl
fFHfor A R §1 B db g1 Ale FET B Sl yorell oy
I € SEH wra-uferd w@el, Yora, ar ufofost <l ol ® erfig
die ffea 2g 37 aifcas vd ufoniforal @1 fRed sfwr @ar & e
frifha forar ST © 1 ST WU I8 8o b I8 Ale e e
do o1 §% & WG P AR W & BT 2|
2. THE SET AT WRI S B AER W W AR B o fhar
ST 71 o f gF Sed 2 fe e 9 eR @ 8l -ugen Aae
S R g9 uRfSE g (Primary Deposits) @&d € @ o
arg ST S 89 goqu ieta (Derivatives deposits) @& & |

TRfYE et w1 s 39 fedt w8 ® R umEel gwo
IS a1 & ©U § A fHar S 7 |

Safe d o9 B Afdd & @ § WI {B AR S B <l
2 O 99 O S AT ARG ST FHE AT 7 Ul a9 fear e @
9 BIS UEdH §b I FOT ol © Al b FT B FRYUT AR TS B
qdhe e a1 g UG UTEd B b H WA @A) KT Bl IR DI
W H WYFENIRG R <dl | 8D AU AEIHAGIR @il A
gRIFT T RT Tl FR U SMaIHard Q¥ vl &l & |
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9 UBR SHT &I T GRIRT Pl ARG ST AT Ged~1 ST Hal
ST 2 | W0 B &7 wETl ® fF arg &1 i g e 9 g g
oo el | g @ Goid bl IaTeRv—
IfE TIM 9 U WA W WO 1,00,000 AT fHAT| T AW 04 @I A
g IR HH W emeRa (Fraret) o AT B

W] db Bl G W I§ Ul © b TIM I GBI
JIRRIT & Th B IHT R T8I a1l | safery 99 S IR @1 va
A= W (A A 10 A1 20 Ufoed) A6 @ ®Y H @ R AN
GRIRT BT 0T & ©U 4 < <dl © | 39 IQTE0T H TIH Bl S GoRIRT
0 1,00,000 B AMT db 10 U AdHal & 9 H QAT & Al W0
1,00,000 & 10 URITT HO 10,000 BT THE HUY H IGHI dd WO 90,000
FUI & ®Y H USH B < | 6 R AU 39 | I8 I 2 fd
FOT oM dTell W0 90,000 Bl Ul GVRINT T & 9R H IMeERd a8l
BT A db FIAFER 10 Ulerd & AR By H IGER AT 0
9000 : W0 81000 ®UY fH¥Al oy afdd &I U & WY H Ya BN
el

S UBR IE HH AR il 77| 39 IRE 9 Si—oid d@
& g ged S © 99 B 39 | FEier wfdd o faeiia g
ESIRCIGIR

d% FHE DIV B U HH BB, AAARY B Flaury I
e der giiedl &I qATex, AREGRI arvel aT Ul &1 Ha axa
Al arg &1 e eRd 2
1494 I §% TKIT W WG P God axd © ¢ (Do Bank really

create Credit?)

qeeR W% qAT {O A AGeRe 3l o1 a1 & o
9% Y H g1 BT FHEOT T8 IR FHd d RO T T Fd o9 IAD
Ul oF @ o) e gl B | gWfe 9 Al gaT @1 i e
| © TAT A B ARG B |

9% ¥ A P T T8 BRd drg FEier B s Al db B
ST HAEH R fHAT S § | $9 [AuId o il &1 A 2
% 9% 9T H ARG BT Fold B & SABT I © (b 4P D UED o
I el 9 d% @I ARifed 9eF 9 a)d g | da el @ e
9RT DI YTEdl Bl IR K0T <l 2 | db AT Rl H Herd g«ferd Bl
€ Hifd 4 BT 39T A I8 UAT BIaT § [ T STl AU SR
ITERT PR TP IR B 9 =81 AT ORA 39 YBR §6 o ¥ 3
Afds AT H KON USH SR A 99 B O © | A ddb A @
I wU H o B 2 |

3 IE Pel AALAIfGdqel TEl BN b bl A ARG Gord Bl
&l BICl! © |
1492 9@ g o WM (Limitations of credit creatios)
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9 W &1 AT SRA § IR SH@T AU T8 BT T ©
f& dor o W@ fmior ofdg srifyd | wra fefor ofdq &1 o
AR WY 8, BT P SH ARl srerar RO 7 YEeR 8 B fAerfed
BT BIT B |

Jor 1 A Rt SR freifed 8-

1. < # Jde qga1 & "=r (Amount of cash money in a
country) §& & |rg FEVT wfdd <21 7 y=ferd gar & 93 R AR
FR B | <2 H &7 B A R Afdd 2Rl Ia & S < & Jay
@ |rg fmor ofd afde s8R 59 d@ &if¥e Amar H TSl gaT
BIYdT & o1 Sa- & A0 § §bT § SR §adl 81 S bl § yerfie
SISH @1 AET A ghg B 8 Al 96 & o SRl JFd A ST
H A1 gfg & ol 8

2. Sear_ @ §feT wsE e (Banking habits of the
people)

ST @1 §fop Tl e W §@ @ arg i @ wfad @
guIfad &Rl ® | IS TT8DT /ST § Dl b YA HRA Bl IMEd el
T T UEd R 6 9 o fRar 9 MeRT B @1 v )
eI el uRvmaa: 6 @ wrg fFmfor ufear efor & SiRefY |
oo faRad afe fo=ft <o &1 ifdreier amuiRe A F@e # & foy
ST & dF ST @1 Fddhal &1 77 §8 Sl & NT® BIRUT T & Tdha
PIY W HH & S §, Od HG DY HH & SIRA Al ST ARG fAT7
vifdd ff ST B HET ¥ HH B SR | 39 YBR Shr B aRg T
IIfad STaT &1 Sfh T Ty sed W ARG wR <l B
3. BeIg db B U9 oE ARl (Securities with central Bank) :
UAd db Bl U HI el Jen wHy el w1 ¢u MRREd Wn
BT 9b D U ST HRAT/ G TSdl & | I8 O <X IHY AHT TR
D 6 gRT gRafia fear Srar var 81 99 v d6 39 O o)
Pl 9Q1 <l § d9 I9 AU H ARG Il & AT o Afdd HH
B Ol B | 39 fAukid o/ By d 359 ST Ufrerd &l BH B qdl
g ar arforigs ot @1 wrg AT & wfdd 98 o 2
4. Sfed S (Proper Securities) : Gafw STAMAT @1 ST
ff §o @1 arg fmor wfad o1 NET wRar 1 96 3O UTED B fH
TRy B ST R RO odl 2| §b I /AR FHRT Bl R
|y § gRafdd &R arg b1 07 dRar & | wReg Al SiEar & urd
I ufcrfodl /el 9 81 dl S9 0T A8l Wl ar SH®T AU
I8 gom & 9% arg &1 iy 72 o) Fa |
5. anfde armeRyr (Economic Environment) : & @& 99
o e <o & 3N ararerer W iR Bl B 1 I 3w wrw
B FHEvT T8 IR Fhd | IS <9 H e A<l ® Al ARG BT gold
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P9 BRI Wy Ifa < H e W HT ArreRer BN Al AR &
gor BT T Rl 21 g &7 IR 81 |
6. S 9% @1 ag fg=er Afifr (Central Bank's Credit
Control Policy) : &1 d&f @ ARG o WA, S=d 96 B qG
=T Aifd R R eRdl 81 SW e 96 g8 q@dl © (@
S ol gR1 ORI & D fawdR fbar o7 81 & @ 98
= FrI=omes Ul gRT O 4% &) I, ol IR @ fhard
T ERT A & IR WR b AT 2 |

S & Gohd I D=1y 9 I8 HEYH Pxdl © [P doR H
ARG B FH T AT AE BT AT B B I@ 7 A bR §F 96 &
DI HH D, Gol IR A UK BT hT B debl dl ARG FHior
oIfad # gfg H & T BT 2|
7. 3 dd P FGeR (Behaviour of other Banks) : afg
BIs b I9 AT TP KT 81 UG AT & o A1 TP 0T UaH
PR DI IAY AUET BT ST § O $9 YHR ARG 0T B UlHAT 7ER
H dled SRET, dfT gomell Ag @1 goi goid @l ) urRiAT |

31t dopi BT @ER Al ARG Gord Ufshar Hf AAT R < 2 |
8. 3 PR (Other Causes) : SWIFd & ARIRF 980 9 3
PR S AP FATENEH, SfaRad AR =[AaH Sl R srurd,
AR W1 bl & ARG Gord eFdT Bl g1 R & |

1410 RIS

9% TP T A¥RMT & Sl S A $ R WIHR aRdl © gd
gqd el H WG BT Foid B F Y& bRl © | 9 (A~ TbR &
PR HT T O — ST WBR PRA, IAH FOT <A1, AR T
ol et B st | faeraeia <o # 4o @) srfie & 2 |
o faerelel <2 H ggo dfhT Faven Udh SffYard Jmawddhdr ¢ |
faeg & dfdHT gomell & =1 WU U S § U= gdls §fh T ud
g T yomel fovw @ 9gamd wgl # ool R ®) W @
it den S e g Ud gge i Uomell &l 8 3ifd
3MATID % |

fpdl <21 T IR, AUR, J99R, SN — g7, fafma der
faoRor @il dfT Saven R € Bfad B0 § 1 9% mygfie sreierawen
@ g T @ BT A @muRe Jei w1 Aeayel B | Arastid
TRl @ TRE d% W vh AIfiRTs R & | 3AdT I W o
FHAMN BT | 9b ARG BT ol B I AN BT FIT B A
FHACT & TG ARG b 3= Pl B Fwrfed wxe {1 am aifid
PHRAT & | TR AR o Bl o A A1 2 |

1411 I<Tdoll

d& Bank)— §& H1 AMURT G&T # oF—ad S dTell G H T |
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qiftiisas §& (Commercial Bank): §& &1 sifiuma aiftifias d&
Bl

g®s §fHT (Unit Banking) @ 9 §f%7 & 9% @1 ta @ SR
BICT 2 |

wrr dfsT Branch Banking): T @Ried & g wex #
2T B ® e e <9 & fafet ari # gy €

g df®T (Group Banking) — SEH TS GHEN &I & FRI=I0T H
T a7 Afde 96 B 2|

g (Credit): 9=g &1 3f 2 ROT IUA IRAT AT IUR B Fold
DYAT |

14.12 9 Y39

1, % B aRATST ST | ARG dbl 31 92 faRIvdRl 98 |

2. d% @I gR9INT HIS dn amiRe d&f & wral @1 fade
DI |

3. Ay 9@ | MY w1 AFs & ¢ fadrmiie <w 7 Ao
dai @ qAHT ISy |
Td AT /g ST yomel @ aar faRard g @Ry ?
MY srefereRelr | daf & #ecd Bl f[aa=mT I |
g fEior @ " qHsid € 7 dioiasd el gRT ARG
gor e yaR fear Srar g ?

7. 1 9% I H GG BT o A ©§ 2 9 God o R/
AHR & ? e o |

14.13 9 T B SR

1. 9 U @ SR =g Usdl 9 Bl AT URET ford fR &1 a1
I fagmr @1 R SR e wresl H I B Ry s
g9 U f[agaR d& i d& @l faRivdr ford |

2. e 1 & YIH 9T P IR folRd TAT SR 91T H 4% g1 fhy
ST dTel BT &1 aui, 9% & BT B aiigd HRd g DI |

3. Fdyerd da @ Sfua aRvmr R adquearq ferasfia e +
g gd folkey fb 91 sReil | 9iftiisae da fasrasiiar qen
# srforEayet B oA € |

4, Tgd d6 @ Sfag oRwmr QR R ue dfdr yomelt @
faryar faRad |

5, Ugal 9@ @ Al @ oIRey fr srfegaven # dfdhT gomelt o
A< faRad |

6.  WAUYH AR T & fRgy R ARG b1 Gori dbl gR1 b4
YHR fHar SIrar 8 SSTERl S FHEEy |
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Ugel A Goid ol aRaT AR, d6 9Rg B IO B B
ey iR dedfzd 98y f6 9Rg &1 goid &9 Bl ©
qqueETd I8 9a1gd f6 Ag & gord § a1 s g 7

14.14 HUNY YR

1.

o > N

aIorsae db W ST T WA € ? U §b b (A~ BRIl bl
R DI |

U famrrelia <21 # Ao Sof &1 JHST IR TR STferd |
T o dfhT AT B A3l HI [awIRYdd =i P |
Ifre dfdT wd et §fdT | ve 9darsy |

g wd wn df T yonferdl @ IOl Ud SraR[uil @l fader
B |

d |rg fFEivr &9 PR € ? dP P Arg i wfed @ wr
AR &7

14.15

T gD

o > 0N

O gd raerer HAR [ — a1y, R R IRl QUs o
I P S ARG (Solo)

THo Uelo WS — Monetary Economics

STo ¥R AR AT — T Td =iy gomferal
ETOQ'FIOQ?{OT{EI—G'—W@W

THo Tolo f3RTH — Hifgd o=
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ghls - 15 QB SfHT (Development Banking)

FPIs B BURET

151 UR<ITgAT

152 31l Td g

153 famra @i o fRvar

154 faord §& @ s

155 fd&r doi o1 A8

156 WRd # faera 9@

157  fa@ra d&i o1 aFffaxor
15.7.1 ¥R Sfenfie faa s
15.7.2 AR 3irenfe faer 9@
15.7.3 9RT 3fenfre =vr g e fm
15.7.4 9RUY og SN faer d@
1575 o9 faxig =m0

158 ORI
159  ITTdoll
15.10 91T YT

1541 9T YA b IIN
1512 UG YT

1513 A<H YWD

SEGRD|

A 3P B AT & UL MU 39 Y & AT fh —

o famrT dfdT w1 8, 3 AR R AD |

. famra dfdhr & gRvTaT T S fIRIvdT & 3rava B Ad | |

. famra dat o7 SrefegaRen § a1 AE ¥, BT O 9D |

. fapr d& fas TeR & 8 &, &1 avi9 ax Fa |

. IR H 9@ dfd T &1 gward a9 gs AT b SR 4
gs, @ ARAT IR D |

15.1 UG-l

feia favagg @ @y # fawa @ @i <= &1 sienfires
U BT BIHT TERT ATHT Ugdl, 59 o & e — &=l & A
Tg YR o &1 snaegddr 7 faer dfdT @ e ThE ughiy &1
JroRmr fear safq e 4T i favagg & Swe & e
99 foRi @Ie 81 99 1902 # 3USRedd Sadudic §6 U= & WY
H Ugel fadr d% @I Aia US| AU YHAR I H T db 7 YT
SENl Bg 9% Rl &1 U A weg el favags o wafig &
IR 915 B 39 4P | IR<Add wU H fdbr d6 b Hrdl b1 e
oY far| fgda favagg @ uewarq &g el <wil # e dai &
WIYAT By, S0 — 1944 ¥ SUSRLA d@ 3% HAlSl, 1945 H T
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BRI BE=1 HRINIHE fofo e fIed B3 HRURIA BR
sl folo Uc ficH; 1946 H T SUSRLIS HBIZTI 3B & HTHATARS
9% MM ARLIORT, 1949 ¥ T SYH THA db, & FUSRLIA ddb AH
STHT 1949 SIS |

TG Il favq & =T QT SN ATSOIRAL, oATSelvs, Helf3r,
forel, =T, sficidr, $NM, YRd, uifew onfe fawrasiiar <on &
faera doi @1 Yoot g8 1 3 do fIvd 9@ g1 urifoa o | 9Rd #
Ugoll famrg d& MsoThollo 1946 F Terfia fohar 3 |

152 32 Tg gRwmeT

T VAT foRig ARed off Semefiaar &f WicdrfRd &xal 2|
TGS HIAAT I H TEANT Bl 2, Ah-dl T4 ATIGeIRE S
QU HRIAT 8, &9 UG Yol UM &xal © a7 A1 & A oRmHei
Tard W SUSTel HRIAT § BT [AE §F dEd &1 WRA vl # dE
fa@rd d& Goll Ud 01 &7 SR ORI & AT & AT G IR
A I UL PRIAT © AT I8 I faxirg qn e wwawdl darei
& affsTor &) AR HRar 2 |

e 9@ fRfigd foxia e 21 3 oieife @ oy a=t
HI AT U9 AT FOT UM GRA & | A Gl q fren qEi
g3 B WU UG XA | 4 9% dgged@ fRiw W g3
FEATA T <d ©, UfcrfoRl dem g e/ foeamell # At
IRA | I ST H g9d va AT @ ugiy @ W 9o <d § |
AR Gl 3 iRaTeT —

e d6 9 R deml € e e deg 98 @
AMURT  AMaIHArsi & e & g1 g9 faad 9wor &
IRUMTATRY S BT A g e &4 Uifd Ud e ol 2 |
T & &89 arR 9 @) Sawedr) uRafdd Bkl e § i
AT ARET, el qerm oy uge] i it 81 € |
DI & ATAR — T fa<iig Aegadl A Sl 9 Iy 3 fadra
URATSTTAT & ford wezm qor Sedblell= 0l Tl Heftd dAerdh Jard
UG &Rl B; Bl fIe™t 6 FEd g 1"

153 e dof &  faRwant (Characteristics  of

Development Bank)

1. fap™ & @ ravid 9 d@ A § el e fafte e &
e & ford fovar Smar ©1 o — Sar, Y, smam, fFrafa
e |

IE ARIRYT §h] I A8 SFdT A 99 FIE B B 8] B |
IE qINIRI® dPbT B RS 3IUBTelT 0T SUAEl T8l BRI |

Y I TH TG DI K0T ST BRI B |

gD UG B U UIATAdHdT dTel &3 H aer vd e &l
giearTfed Bx 3nfefes TTfd @l ool el 2 |
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154 fad&rg §& & BRI (Functions of Development Bank)

faprt d6 e fal¥re foxfo SReme & o 99 aifvifres dat

TqT = foxig wxerel & = 99rar g 91 fb sl favyarer #

aftfa fear a1 8 f&5 g8 9% UEdl 9 ST WIGR T8 dRal ar

AITBTCE 0T W A8l Y& &xdl, I8 ddb daaud dl AcTe- s

fopamatl & oA © | I8 AMISId o™ (Social Benefit) @ 3fca Rigra

R BT FHRAT § 9afd o= foxkiy SRy ud 96 o & IR J SR

P B |

e §& & e o ffaled § -

AT 9o 949 Sedl & o fa9iy uxaral &1 o wxar 2|

IE Aol SHSAl & IR H ¥ AT Rl 2 |

T A 3fTEfe uRATSTHIST @) RITIHT § W™l BT ¢ |

SREA Gofl BT Jawer BT ¥ |

HETHBTCI T CredbIel™ 0T ToIT 31fF Uar &l © |

U B IR AT R A for W Foll @ gfkngfa o 7 )

JE TN & ITMH, FUUH, (¥, 408 3T BT FE < @

gfrsT Hxar 2 |

8. Jg SN & X<IP, 3N, 908 qAT ROl enfe & et &l
MG AT & |

9. U SUAY FI AT WA B AYABIBRY, AREAT e H
AETIAT BT & |

10. ug foory oRamRl @ ford amm eienfie wdeor e
AT eTIT BT UG Bl 2 |

1. I8 WY U faeell Faereisl 8 Semad! YrieRl & Wi
H AT BT § |

12, I8 AHAID] AR M & ol WRERIGI &1 |ard o7 <dr 2|

13. I8 YTHDI DIed [AHrT g SRIHHA! BT W1 TR BT 2 |

No o s~ b=

155 faera &l &1 78<a (Importance of Development Banks)

foodlt <21 & |atMor f9er ufshar # faewr i @ i sifa
AgayUl & Fife e §6 9 <9 & e # orEd el & wu
# o 9= oRal 2| I8 §6 ¥ & Ao w0 argd # o dl
i1 @1 dgd a=ar 2| e Jof & A5 o1 fr=ifed fidet
rferad fohar ST |Adbar & —
1. TeH @ WIUAT Ud S+ H Wer& (Helps in establishment
and development of enterprises) : fd& d& T ITHl BT WTYAT H
HERIAT BT © A I fadrd g Yol A1 IuSTel wRIar 2 39 UK
SECARCCaRIC R
2. Hferd &g e @1 S=fa # ¥erar (Helps in promotion
of balanced regional development) : & d% <o & fUws &= H
U B Wi R4 § W8l U dR SNl & fAdealdRor
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IR 3 FerIar &l & A &3 Avddr ) &) 4 Asrar e
2 |

3. v fAfor (Institution Building) : 8 d& verms faAfor # Y
WERS BIAT B UE WAiSd Forardr xemell & ftor § qen S
fdprd # Werae g 81 21 ¥ 99 99 SRUTGrdl EReHl gIRT
I 81 |

4. e & g (Engines of development) : fd&rd d& <o &
fapd w0 ared @ 3~ g1 U 96 [ORVSdr, aEiRG gyd qeln
o & veg g1 A @ afthg ufafaf & w9 § & o_ar 2

5. DI SHfd A W8 (Helps in upgradation of skills) : I8
BIC FeU9 dT 99 ISPl B Sferd ufder g &R UeId HIed
gor ¥ HerId W Bl B |

6. Tl SHfd (upgradation of technology) : I8 §& 319w I8t
WNUd dh-Id! FeAgdrd dl oy Ud el v gRr emfaa
Al BT UfMET AA® TG db-ie!l Hard | UaM &R S8 ddAid!
Y A S 4T 2|

7. focel Ooft Sueer &M #§ WER™Ar (Assist in surveying
Foreign capital) : fawr d& faceh IS v oxa fafe= sienfie
&3 H JAITIHAGAR AT HRAT & g §b A3d db e RIS
o< Ekermell ¥ 99 yad &_ar & vd fafr= aRarsen | =t
BT B |

8. 999 (Co-ordination) : U foxig wv< ot f S @
fadiyer vd faar wraf § Goie €, & gRT SRfSd fasrd &l
@ ford & aHaad o e a2 |

156 HRd ¥ fd6NT §6 (DEVELOPMENT BANK IN INDIA)

PR 1 <2 & Sl Ao 3 o aqit>al § e & FEe
BT 8| SEFT & ¥, IR 99 9% §wa el 8 99 ad fad A
B SR B W FEREl gg dd@e O /39 vd dRiEd gol
Bq fIPIe A /PIY B AMILIBAT Bl © | JAYFTh T H 3feHier
S IR Bl qredreid o @ gid Joll 9ok | Td fcddret= fad
@1 gfd aiforiass d@f 9 & SRl 7 |

R ST Yol aTTR T faeprd 8l il o7 dd ardarel= fa<d &
for HvemTd faxiia A €1 SerT &l rddrel= iy Ferdr garH
Bl o |

157 faem d@t &1 afiexo (Classification of Development
Bank)

A) N e o ford fawra d& —
() urafye vfH faeN d6
2 T/ qH e d6
@) PN wd gror fJe™s §& (NABARD)
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B) TEM @ fod e d% —

(i T @ ford g Wk faerT & -

(1) IRAR el e 4@ (ﬂﬁo@o@o&ﬂ?jo)

) ARG e faq s (ﬂTéoWo?ﬁo@]T?jo)

B) WRA™ s fag  wd fEawr fom
(STI—g oT{fﬁoSTI—s: ol oSTIT:g; o)

(4) WRA g g faera da (Wo&]‘lﬁo@o@[o@ﬂ'lﬁo)

(5) AR 3irenfirs H?WUT d% (3MoTRodN03MTS0)

(6) SIRgH Goll eI dd-a fo T (3R ocTo%iToTthovilo)

(7) YR dod fdprg  wd o GRvE]
(ao@oa]'l—sjo@oaﬁjo)

B) WRA™  STEOREN T g fow e
(QT{:[ o@ oSTI—g oQ{ﬁ oSTI—g o)

(9) RO geq faa fm (@o@o@o@ﬂéo)

i) U R R T PN d6 —

(1) ML BENIPRGRE (WoWo?fﬁo)

(2) g frenfre faerT fore (Woa]'rgo@[o@o)
C) foce=h &5 3q —

(1) smara — faf@ d& (Export Import Bank)
HO He<ayul fa<irg el Bl quiF freifdd & —
15.7.1 MRA 3= faa 99 (Industrial Finance Corporation

of India - IFCI)

AR 3iEfiTe f[AeRT d& &1 19T 1948 § & AT | Ig IR
BT Ugell fApNT d% o7 | Wa=dr Uit & 99y I § drafafy o
foRT AT BT AT B aTell GRRIT &7 9T 3MTd a7 STId BRI
<9 H SlrEnfie &3l & fder gg AR e fad frm @ ermu
o1 (ol foram | ST ATUAT 1 S[elTg 1948 BT &l AT |

T ARG MEfTe faem 96 @ (@ 9gre o 8 R
50 Tfrerd 3o GOl angoSlododNgo & URT & @ ¥ 50 ferd Jebf,
T HHE TAT BRI §hi & U 3 |

SAP] T Iqa WRA ¥ fIol, Adeie, Ggad a1 AEhRl
&3 @ SN DI FegH TAT Gy BT F0T YGH HRAT ¢ |
frm_ @ foxim wre (FINANCIAL RESOURCES OF THE
CORPORATION)

o @1y onfdfes Arm, swat ofer Uoh 2| Ul & |Hy
9P Yol 100 AR WU o |
SHDI TGS AT 2018 H 192099 FRIS WYY ol (WMR SHhIANHD
SISH) | FOYd Uq arvel &l Rifd exe W 98 oud iy |wE

Sl § | I8
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AdRe Rl I ATl U HR g i Ao 1Y 31 {1 e

IRAT T| AMATIHA TS W I8 Dl WHR Td A58 IR

gfergferll R 90 f&Al & folw 0T of | B |

ARG enfie faw fm @ ek

R Sienfe faw fim @ ord fAeifea 2

- facdwe & w9 H BrRE: (As a facilitator of finance)

facTar®s & w9 # IS Uh Al g 7= B aRar § o —

1, Jg = =7 ofiefe shrgdl &l wRd" ga1 3 a faqel ga1
# o1 qorr 31H Ue axal & o & defaf § < g ®

2, g A9 e gRASHR,  gaud sedl @
IR MY THTRT,  HREE i<y, e @ fog +ff
e FETIAr SUAEl HRICT & |

3. TE 3, oo, SO, O A 99l @ TSR A Bl
BIAT & Bl BHIGRT BT 3 |

4, qE IR AT faaer d By &I T AR H fderd | g b
T H TRV W qaT B

5. A I |arell & w9 H e UfrsMi &I UGN &l
faed aryor, IUBRUN B U WR <A, SUBRYT UM gfclpatal @1
FUT, AGUC dfdT qAT fARMET T SR e WAl Y& Rl
g

UAEd ® w9 8§ BRI (Work as a Promoter )

JMS.UH NS, WEd & w7 # 1 orf a=ar 2|

I ddferd e faerd & fou fUss el § offi shenfie soreal &

oy Feradar e R 2 |

- I ey, oY Ud AeId SNeld ghrsdl & IMYFDBIPRI Bl
JIcaTed <l & oo fquoe deraar vd ot dgmar A uee
ERGIN]

— Afee Sfal &g <19 § BT & A1 Yol SUdel HRaTd © |

— B Ug HegH Sl Sh1sdl § UgHUT =l &_e § HeIdl
<l B |

— TE TG THID IA DD, Holl ARETOT YihaArel, qer
JOTTorl, TATaRYT GRE, RIS HI= & AT s31S & oy
focT @ gfeer Suere wRar g1 9IRAY sfEfre fac e
fifiics 9 solagifd, Jfed, WiRed, dafed BreaR, faf=
UBR & IHR-A Bl IS B dTel YoilvTd Qd Jedacd] Ie,
HAT FEN O BIed SRUAIA 3G, [UHIEAl a&]  SenT
SH—HUST, BT, A SENT AT &85 S—Foll, g FdR
g, SMURYA JeT oiv— AP, del Ud guTd |, I
9T MG ST BT IS Shx fahRid feam 2 |

YR 3ienfre fa 78 &1 Se+ va gee
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39 T8 &1 YgwT 13 TdToldl BT Ub YdT Galold HUS Rl @ |
SHH ¥ Iy QAT &I WATAld MRd WRGR gRI, IR HdTad S
e 9% g™ A fhd o1 2 |

AY B Farddt H F QT B gAfId B gRT, &7 BI G qm
3 Al |eermsll §RT TT & &1 AebNl dbl gRT gArd fhar Sir
2| f @1 sremer qoidifers Ud dddfie grdm 2 | siefire faw
T &1 AETIeE IHBT PRI BRIBRI AHRT BT 2 | 3HD SffaRad
faf=t foam 7 q@—g & ol IU-—wevead aar fRT &1 &
A & foll HeId #el Ued 8 ol W & UEe sried
feee & 2| 398 ifaRad g 17 wrafe B
R4 sfenfe faw fvmr @ wifd (Progress of Industrial
Finance corporation of India)

frrT @1 enfia g3 T 70 9¥ B g © SR 39 @i #
i o PR=R W @1 | 39 o[ W R o1 9 dael o fawia
AT H B glg BT 2 S U BRI &F Bl W ¥ TS dTbR
Fol & gRerr § o qate gfg o 2|

T 9 U WEAr & B &9 W 3Fd UPR & AN Dl
Al AR o & SI—TRYT SiElifie I|H, Iakd, @i el dd,
A, <ig, Jclls Td gy faga Suaxvr, 79 ud I, HieR arE,
BN I, HEA W, IR B IR, E, e, BETS, 9, Gl TS
3 |

T 3rg ST @1 3fe OOl | W 9T o Adhdr € ofed
S @ o O emavyd drd FE BN Adhdl O ded Al @
ARAT HRAT, TR HT BT ST~ HRAT, UG ATAAT D GeTdr BT =i
BHAT M| R A S 1975 U SIRGA Yol g Ry fdan
g ol T Il & SeReEt R OHO qar 2| R 9 sfergsh A
TRATAR BT (A T Db | A1 1974 3 79 & gRT nfad gewer fasrd
I A B3 UISAHA AT fhd € R gevg & fafi=1 smaml
amaead URer ye fdhar T 7 |

M 9 IR @A FARdR e IfUd &R W AR
fear & <t uRaremT i, fharaa qeaied onfe # Feradl &)d 8
THA T IAWAT DI A4 83 7 | R q Al feafaemeral w fawr
dfeT vd sfenfie ficd R o 0o wenfid & & 99 9 vy
ST T S Wk T BT Ui el 7 |

| T af 198283 H TR WR W 9RAT Ierefierdr faer
TRIE P WIUYAT § He™al Ued @& & dr fIsiud a Sarerol
TSl [IHTH BRIGH B AR H AUAT ZRIGRT BT HoRT W &1 2 |

3 yepR g frm SEwidar & e § drol WREe
IRTEE ¢ V&I B RGN 3ienfie facd 9 9 3@ 9@ &1 ddHid
RIS e fRAfee Uee Ud JroRee # enfid fod 8 dor RiRr 7
Tae # Rfd FRE ¥ JIRA 2 |
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"1 @Y el (criticism of corporation)

A = A0 | olaR IEmEly a6 R B R 7 R W
THI—HY R D! AT BT RS B AT & ge fdvg e
T—

1. 9D gRT ddcl I8 ST Bl vl &1 Srar 2|

goll IGIR # I8 (0 &I Giord 81 - url 2 |

gAD! A X 98d Sl 7 |

T TR H ATGeID et fobar ST 2 |

o @ BRI gorTell strereETgef 2 |

g fIeRia ud fdwRia Tl 7 R FRaT § |

o 9 <o 7 e wfadd & BIdERT BT gerar AT 2
1572 9RAA 3Menfie fderg d6 (NDUSTRIAL DEVELOPMENT

BANK OF INDIA IDBI)

AR 3iEfTe e 4% & IO | 1 el 1964 B AR
Rerd 9 & FEdd S & ®UY T gS | 1976 ¥ ATLOSI0NI0ME0 DI
U YUl WIIIRA AR g1 Q7 17 | $HP! FATIAT BT I IGaey
I ¥ e o gfd & wrer faf oieifie, facia sienfis
TRemell B AT FHY U BRAT AT | IIAEE H o SMS0THOFI03MS0,
3OCI03MS TAT MR el Qe fded d% g9l 9efed HHHE1 B |
Ig URd IR, JROGI0MS0 W KU, IR H a8 g &) For A
g OIS PR AT 3T Yol & AT 9 By Ui R [I<i |ed Udha
FRAT | AMS0LI0N03ML0 & F{oT URFAfTA adA= H F0 350313.65
FRIE T | TAT FAD! 37 YSH FO 3083.86 IR ¢ |
(AR o e RUIE 2018, Ard)
qRA 3Menfie fde™ §% & a1 (Functions  of  industrial
development bank of India)

yRd ¥ faerd 36T & a7 7 r0SI0d103M0 BT 2MERer I
e 2| I8 d facqurye, Meargsiad de aHaad ol e T 2 |
IB §b TRBN, IS, AYad AT FEBRI &F B g HegH qAl TS YA
@ SN BT AT Y& BT ¢ |

9% & PR &9 YD W@ T 7 H 39 9l BRI @I
wftafera foar o 8 S 9w o ol g1 w9 fod o € g9
ot 7 fac ud faer weeh @it Srf o o ® o ffaRad g
1. # UeH &1 (To provide loans)— d& w1 UaR @l

HYer3ll Bl AHdTeld RO qal © | Ul SRRl gRT SN o)

T -3 BT WRIGT BT ARTHR W 59 2|
2, FUI & TRUST <1 (to give guarantee of loans)— aienfirs

FITAT §RT Yoll qIGIR H 3feral gl | forl I drel ol qeim

Rl & WA Al @ TRUE oF BT ABR g db Bl

UT g | I qAT I Rl gRT fRY T Sifiud & S

i@l @ fo W 9% RS § AHAT B Y YR A W
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MU Sferar ga AMud & ol 3rfdqel dTareRvl Id
BT |
3. Udfe @ gfewrd < (To give refinance facilities)—
irenfire faem do fAfde facha wvemsi grT 3 9 25 99 d@
% A" Bl FOT & ol TAT S bl U HEhNI Sl
gRT 3iEnfie wRemell & fad T 3 | 10 9¥ 9% © FON B
fory gfde @1 gfagrd <ar 21 I8 @ 10 av ¥ aifde Y &1
e
9 YR dbT Ud o=y facihy et gRT faid & e
4 A T JgHEeE wel & ol W gAifde @1 gfaumd
3ME0SI04103MS0 ERT & ST ¥ |
4. e A yc¥er e (Direct Subscription of Shares) fa@&m
dF B e WReml gRT ORI fhd T THw U4 sfE W
el IS IR BT A PR T S UBR b 9% B oy
U gaRen 8FT Adid smavas § dife sHa A SEr @
yecid e faera H§ |fha FednT o 9gd & gRed Bl ¢ |
5. IJfrmu & &t (Underwriting Activities)— sienfirs e
d@ oy SiEfire wwerell gRT doil 9ok # ffa fd S arel
313N, LTI, TG qroeT b7 RO ff BT 2|
6. fawra vd awon @ st (Developmental work) 39 §& gRT
3 fasmrarets B W WS B S © S—SMERYd e
% f[ap & Iqaed W AdIH ISR Bl ooy o § Je-idh
g Ry =l Werrar ue &xn, fauue, AT vd aderat
SITELTT TAT HIEUT g BIIA: AT & T AR & Yoo,
U=, T oNfe # ¥ I8 9% WErdr U &Rl § |
e fawra d Adeiie vd ol Sl €1 &3 7 SN @
ETIAT UeF ol g | 9l YR & A &l 399 Agdl el g
SNRMNRG WE, UgRARH, die-9RrRe  faf¥re, gwrd,  gled,
ITATATT TAT 3T ST |
Ol @I M Td RO B GREM & o)) UM @I S drell
ORI @7 gl T U1 UT &R+ dTell A¥AT & {34 3fffq & |ae
¥ 9 §b @ fou o8 ufqdy €7 2|
IRa Menfie fde 96 & & @1 yfa (Progress of the
working of the Industrial Development Bank of India)
e fawra & 30 T 2018 &1 U4 54 9§ YN HR FHT 2| 9
rafy # d& gRT W= fhd T Hr s WRIEg w2 | q A
PR dh D GRI AU 50 A IAPH I8 & BB H 30 TOIR PRIS
TR A fE @ sl werar wegd o T 7|
T8 3t FEradT SR Bl gdel kUl MeNfiie kOl @
g Ud el &R ekl @ w9 § <1 w1 2| fata & for gower T
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vd fafd o1 & gAfde @ IR% SER §B aul ¥ §6 & o o @
IR Wfasy 7 78 ford QiR ifde e WaR & |

dd e fad @ &3 H e Wen B9 % A1 9% o
fociia kel & 3l ud ko w3l &y A Al AfSeiiSe ol e
PR VET & |

STE] SN Bl ATS0SI0FI03ME0 §RT YT HSTIAT ol &l Sl
Iy U wU 7 & SN § §9d A WY B
1, Al & fawia el gRT g e @l Y W kel & for

YA Bl Fiaem <aw,
2 7 ©d T YA & 9l @ gabeldl e, Ta
3. IURT BT dISTYSIl AERIAT YT R |
Bodl IS H ITS0SI04103T50 ERT o &5 Bl FHIST B 3287 B
|eraral T | |radl AT § AT 1990 T 39 [Aerd dd gRT oy
SN BT Y= & T ol FSIAT 10135 RIS wUd 1 | I8 FerIdl
faf=1 Tedl & off gu—yafdw, fdo—faw, 99 goff safs & w9 A
g ST fdry MY & Aegm | & T

2 U 1990 W oI I & (IiId | |afdd fafafed e
d% gRT ofg] Su fderd d& (SIDBI) @ dlu <1 Wi | deqwu g
ST faera A denr I wHar A o Risd o sxaiaRd w)
& B

ITE0SI0N03MS0 UTeT TG UTeT il YbR &I HEIdT Y
PRAT | YTET FErIdl B A=id URATSTT 0T, G UG Yol
S ISR AT G RN, Tb-ild! [drd e | For dorr Rerfra
Il Td Fon @l ufoMfoRit onfe wfferd 21 smwie wWerRT &
=T SirETes ol 8 YAfded @l giaw, o=l &1 g, i
RT3 @ T Td R0 YA H A TAT I Yol AT |fferd
EIell 2 |

JATS0SI0NI03MS0 §RT Uaed Werrdl ¥ o uia Sal 3 |ad
aifers o1 el ® 9 2 9l 99, Fsd uRasd, fagd Somed, S&Ra v
fafqe <A | 3eR §B aul ¥ e d6 ded yRdsd, faga Iadme,
IeR® UG el TR-IE AN DI b ASRIAT <1 I T Bl 8T
2| faem §& g1 uee & T HERaT A AR, ORI, Sk 99,
AferTg Td STad<el Il Bl Ha¥ 31 9N UIed gl & | aaar A
JMS0S109103M$0 DS Tsdl BT 31fdd 0T S5 BT TIRT HRT 2 |

fIpr 6 gRT Ua @l T Weridr 7 Aol &5 @l 9N 755
fcreTd I8 2| 31 &3l H WGl &3] B 9N 14.9 Uhrerd wgad &
BT 9N 6.8 TR TN WSHRNI &F HT 9N 28 URRK @ 2
JM0SI0103ME0 YA U &R dTell Had qel |l 2| 1 3id
1990 ¥ Redl (SIDBI) 1 3@ YAfdT WA U &+ ol © | fa&ra
d% frata ol gd SRR Il @ ufenffa W oar 2| faer d%
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ERT Ul URHfRl @1 9raRIT 360 @Rie wud | 3/ I8 Hi

FrRITa—armara d& g1 fohar <1 @1 2|
I R faciy el @ dygad dod 9 TH—9Hg W

faprT 9% gRT IMIfoa @ S & R g v g fad et &

gfafafer ff 90T ofd B S IFOR—SRRITTA "l R fIaR fawet gar
gl faorg & & = @Rl § oW &rd wftafad 8 Sl @

facia fml Ud dd-a! TSl @ SISdTRAT & UiRIeT & BrishAl &r

smaroH, e, vd gfa Ruid @ e, fowig wReTel srmas,

rgHET Haevr, faeRmifteal &1 smie anfe &1 a3 |
AR e faera d% 9 1976 H RA SUR Iron (Soft
loan Scheme) &1 Y9RY a1 AT |8 FiH=_T I BRI

W W HU IUAT BT ST IH | 59 UBR HH N R Ifdd

Scared fHar SIEr S9a 81T

TRAg 3 faers §6 @1 smeeem (CRITICISM  OF

INDUSTRIAL DEVELOPMENT BANK OF INDIA)

qRA & 3iemfire fAer #§ fAer §6 g1 St uxer serar Wi fawig

HEIAT UG B T § I I SEIGH & ¥ 39T <« B ot

ISR B A UG &1 qAT Sreddpreli qoil & foy e 9@ @ Qe

B I T fIcig R €| Weg <A B [Abrd H gHD AR B

qid dHad gAd! A Fehar & PR WR 8 A8l -l ST

I2T | s {B HHAl W T 96 FROT [JHr d& @ sraramr o @

St § 9 frifd 82—

1. e §% gRT SET &I USE @ S dlell Aeradl Urifid
w7 A focia & & @ uRumme: a8 wmee U9 diearseTeTd
Jqrett W AT &= < Ui 2

2 9! faci derar 98 S & & e &, &g Sl @
AERIAT ®T 98d o1 1ed WNT il U 2 |

3. WO & BB 981 dF 39 9% g1 AT I8l BT &1 FErIan
& T, s e g DI gerdr e |

4, faprg §6 @ FErar &1 gty vrT Ao &= @ fRe,
TEDRI &A1 &1 fARITdHR IUeT Bl 7T |

5, Jg d§F RIS Fol W Ifd SR <dT & HoRawyd Udh R
Yol qIoiR Bl fAdBRIT - H 3 %hel 8T ¢ |
Iy <1 S a1 SURIGd SMAARN & dls W HAgd -8l ©

Fifh eI & BT ARTEH < & e [Jer § Ag@yel & | s9@

ERT Uaw iy Aerar 7 < &1 3fef qven H Hgcdyul ud qRTHl

yqTg S fhd B S99d g§RT \eral U el H erar |

B AR S AR UG g 2| L T H Jhg s o, <oid 4

eI B8 2, faceh qar # oy 9 7|
arct: 319 faard d@ Sirenfiie yad= vd fawr @ e § 9Rd &1

TH oY AR B BT F B PR ET B
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15.7.3 WRAY 3Menfis T U9 99 79 INDUSTRIAL CREDIT
AND INVESTMENT CORPORATION OF INDIA-ICIC])

AR enfres o1 vd faer (ICICH) @ Q=T | Si9as, 1955
H Ud ddoiHe Aifd & @ w9 W g8 ot | ol &9 & o ud
qegH UM @ QN & e § Qi 9erar gg s9al U &
T | 39 fRm @ e # favg @ @) ored AT B

a9 1990 H ICICI 9 3199 ™I &I dad RN i |
gerax 3 fafr=T fawia darl o @w T Are faar |
SHAT 1997 H YRA™ SRl R0 U fager fAm @ faem
JMTS0-AT0MS0AT0MS0 H B & 137 |

¥ 1999 # ICICl YR &1 Ul HFT TAT WRA & UgAT §b
9 g o =g g 9ok ((NYSE) # g g |

aitrd 2002 ® ICICI @71 ICICI 9% # fderg &r far a1 ud
Ro/d b grRT SrgAeT Al AR e |
gaa ¥ I8 e e 9% 98 8 T 7 o e i@ @ wu |
P 3T Pl IMaIhal & I8 T 2|
YT &7 3¢a9y: (OBJECTIVES OF ITS ESTABLISHMENT)
1. aenfire faerT o1 g o & for |
2, AN sHEAl P WUAT, SHBT ARG TG SHD

YR 7Y faed Y& &R |
3. < B Yol IGIR DI ITRT TG HRAT |

vl sl gRae Rl 9 faqell ge1 &1 sfaegsdhdl &

SR BT 8, T facd wR 9ifa &= |
ardodioarsodoanso & & (FUNCTION OF ICICI)

Jg i aresie oll, Jgerl vd |ygad &F @ Siielfiie
A1l B AT 9 371 UicTe-iend gfaum ger &_ar 2 |

Jg URAGHIRT Pl ARG AT fdqel 91 UdR & el H
FOUT IUAY FRIAT o | S Td OO B T IREH <l aAl
gfergfa <ar €1 e @ A Jaet g wEmar R sRerTd
RO ST @ S AEIdl, [ sy giawn, dd T giawr
g TS el B |

9 e gR1 Aeive dfr @ gfoemd Y uee @ ot 21 38
frm o emf #§ enfig SeErl & oM v R ordf W
gRASHT o U &xar 21 I8 s a3 # omRfis a1 A Il
AT ST &R H NP FeIar & ®©d H fAcig Fe™ar e &Rl g |
T uRarsrrR dn foar ud fafafsraser aRaeHme & derar
UG @RAl o | 39 Aeral e UfTSMl & Sl 3FuRe FerIdl
QU HRIAT T 8 99 SUSRYT e Tl 961 g8 Tl & ford faw
qorr 3y fafiT Sawal aem Soif wRervr, uquor fegeror anfe wfford
@ ford ¥l AErIar UeH &Rar T
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1574 WRA g Sam fae §& (SMALL INDUSTRIES

DEVELOPMENT BANK OF INDIA-SIDBI)

YRAR o SART [ddbrq I SIAfaH 1989 @& Sr=iid 2, 3fd

1990 &1 AR o] IaT fad d& (SIDBI) &1 ey @l i1 | 39

quf WA drell Aehd Bl & w0 H 250 BRIS ®UY Bl 3

IS 9 wfua far a1 g f5R9 1000 9RI€ ®WR dd el Sl Hhdl

2| WO & G99 9 8 9§96 P ofg Srl & e & o U

Ul HRAT & WY H < Il § | Rysdr 1 FRIAT gol 450 wRIS

TR B ST 10 U B 45 RIS U A fawfed B 1 Ried @ <emuen

ARG Nenfiie fawrd § (IDBl) & We/™e d6 & wu § fhar

o7 ST |HT 450 PRIe WU &I Yol (IDBI) @7 wrfefa goit o |

RIMUAT &7 35 (OBJECTIVES OF ITS ESTABLISHMENT)-

1, ] ST Bl YIATZd BT |

2 g SN & o I &1 gawerm o= |

3. T Tfafafeal #§ e o Rl @ Bl @ A1 GHad
MU BT |

#1d (Functions):
et & g e ffafed 8—

1. oY SO & &F # e i W N & IR ARG oY
S faeg d@ (SIDBI) d&f td o/ =g W fawiy
TRermett & A1 AP b T BT B BRaT B |

2. facia wfafaferl § Ford oy Rl & 7ed AH-9ad BT B
BT B |

3. TE IIE Y ART A, 159 Al fadr i, I ofgg
SN o, ggfad d, g AEeNl §6 e B g faw
P o i

4. Toed o qn Al & forl gAfde g1, fao—faw, do—dgolt
(Seed capital) I Tl W U UdE FETIAT, o)Al gaemrd
JUAL BRIBR o] IR DI FSRIAT BT & |

5, T I faw e, s oienfie e foemei enfe & afer
FOTTS Ud d0SH hd BN INAdT IEH IS BIDb AT
BT B |

6. UE AR H RIIR SHIRAI DI TPl I~a T IMYFTDIBRT
P ford AEM™Iar Ue™ &Rar T |

7. TNe] U Qe 9ok H Sral & fAuuE g @erdl dRA Bl
BRI BT B |

8. ISR R S B HIcared drar & fa9gex $9 &=l # S8t
A ST BT JelrdT 81 XET ¢ |
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9. fiedl THOTHOUHOS & Il ¥ SJel 9RA WRGR H ugall &l

FALT IRAT T T F{O ORI o A 30SAT UG IS

s & ford e Yol & ®©U § & IRl ¢ |
Rrsdl @ wIfa (PROGRESS OF SIDBI)
U g & 3fcy WA ¥ B Ruedl ofg Sl & faera & Hoiad)
g9 AT B | 9¥ 2003—4 qH RS §RT 8224 IRIS ®U & RN I
Wl a1 T TAT 4413 IRIe ®UY SE Widid H H 9 3@ H
faaRa fd | 2005—06 H 11942 T[S WY Wided AT 9100 BRIS
w0 fAaRT B M| a9 2010—11 &I 3@ § Wgd Td Uad i
WERAl A 42,223 BRIS WU AT 38,824 dIRIe wud ofl| Ay
2014—15 ¥ /0 53083 PHRIS BT HAART b T |

MSME & &1 UHRg |l & ®Y H 1990 ¥ 314 T Pl AU 25
¥ @1 I # fRiedl 7 98 9 U=g uR {5 ¥ SR @ HfcEE < 7|
faedl e SeR fawia wRer vd yoger =01, oo fawd, Sifed doil,
=T UBR @1 Hag-Rid Ud [a&r Ferar sifa U™ &_- Tl 998
PR SV B MU ARl /e WRemll @ ArgH 9 fRsdl
THOTHOTHOS & Bl fafdy UeR & Wari <dl 8 S—R 0 TR<], 3™
MR 3MfS |
15.75 9 fawig 9 (STATE FINANCIAL CORPORATION)
R INTRODUCTION)

MR WR W g Td 7e9H AR & SN DI A< raegahal
B W A D o dE1I WBR gRT 8 fadq=R 1951 Bl Iy faed
affe (State Finance Act) ud fear war| s@ afdfe—™ gRT <o
& IS 5T DI ATA—NUA I H I e wonfid a1 &1 e
EISERIRI

I i s o« I wemd € o fe Sdfea
I5at § BIC UG AegH Sedl @ e # ve weayet qfier & fded
A 2| T sy i ST a9 SART 9 & Sgew & T
UG foham 1 o, 3 AR Halfdd IoNTR Iueel o ud fdal a1
ge, RIS /T, NI Sal & WO AMfS H SMEE-Ua Td 4o
fRy anfe & W= 3 o gfumd Sudel aR 1 3 eermi &
A W T UBR © | FqArl Bl 41 SMd FErar Iudel Bl
S 7 SRy Fear, el @1 W, T ured, SN, AT
T o uRER! &1 FEIT o | S96T Iqad SWIF & Aed]
FS YAM W IASFIR IUAL dRar & ol dgford &g faerd &1
qeTar < 2 |

IRT # Go1 18 Iy facia M &Rl o= = €1 3 fawia e
Y qAT He ¥ A & e & ford o0 TR & o 6 2|
I facim f @& @R (FUNCTIONS FO STATE FINANCIAL
CORPORATIONS)
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Iy I e & ugg &Rl et g
1. IR O R 98 sa1edl & WAl Ud AIGEl sarsdl &

FIRRIHRT B 0T <d 2 |
2 IR I i Uss &3l | 7egd qei ofg] Sell & (A &l

USSRl & |
3. Y Y Td AEH WR D SN DI e FHfad e qfH, wa|

R oI JUBRYT A YT BRA Bl a3l bl gl 2g

ATaifdes FoT IuTEl BRI ¥ |
4. 2000sM0 B WEH W dgd Al AHR AT 7

SA—AfEer SRl & R AN IMYHBIERer  IIor,

fafcarera wd AR 89 & foRl JioMn, Jayd Al & for

Arerr Rivret fdsT Ao, ey goft e dist goll Iior s |
5. Y AN B YhE IS, ST B YAS, WA FOl gRT

HERIAT B © |
v facim i @t wifd (PROGRESS OF STATE
FINANCIAL CORPORATIONS)

Iy i fedl & @l & gficd w@d g3 98 @l o
Fadr 2 & fm 7 faf= woat v faft Serm & o Aecaget o
fopar 2|
1. It 1 Ferar (HELP TO STATES) fm =1 vy <rsat
Pl WERIAT UaH [har € SHH HSRTE IS Bl fel ASRIAT BT 154
OfeIerd, ORI ®I 11.8 UfRId, MUY 6l 102 Ui dfferg &l
10.6 UfIeTd TT IR U< DI 9.3 TfTerd UTed 82 & |

T U AT H BRI Bl IR BT g AfS ger fAn
AT 2 |
73 SN & T UqE B (To provide loans for Industry)
¥ g1 S T dI |aled o o ST, WTel ugril &l e
B dTel JENT |, IdRSD UG IR IEURT DI YT g3l 2 | 9 FRT1 gIRT
Wihd Bl FeIdl & olg] SN doll YRded HdATad! bl 75 Ffaerd
AT YT ol 8
3. Aol SRl B FE™ar UeH &1 (To provide help to
technical entrepreneur) Isg o M 9 d@ial afdadl &f
fSTTeh U Tebeilebl S & R S bl SUANT HRel Pl e T8l 8§
IT ER Tl W T Y& B 9RI FERIAT BRI ¢ |
4. sfd @ &= @ wemar (Help to micro  Sector)

aifaere] e & ol 3MS0SI0d103S0 & Yod WR IdA |AI H
T & facia frmr g1 Rarac ot w01 Sueier aRrm o @ 2|
5. TRUE vd IMAMUE (Gurantee and underwriting) Iai @
facia sl 9 SuUsfdl g1 #Hl & $I & RN YIrdEl B
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gfengf o Ud 3fel @ kT wEl & fRiE @ ford aiffmius @ sfia
ft g 7 <@ 2

T faciam fmi @& §=r (Number of State finance
corporations)

Iy i fl & ot der 18 7| 3 fifea 8-
AT IS Iy fai e |

fedrarel ueer ¥ faxia e |

7 gowr faxig e |

qaicR faere faet = |

ORI faa e |

aftrerrg sitenfire faer e fafics |

IR Uy fawia |

faeel fawia = |

ORI oy fawia frH |

Tar e faerT fom |

AT faed e |

SR BRI I 979 |
Peicd I fawa s

e facia fem |
HERTS 1Y faaia |
anfeeT = faad |

CEIERERABUEE

18.  URFH 4T o 7 |

15.8 R

© ® N o o b~ 0w N~

. NS N Ui, Ui, U .
N o0 »®N =0

g fova gg o ol o fawg & @fi seferazemt ad—faea
g A | faeg & S ISl @ el & g go g R fad
@I afgegdar off; S ISl H GRd Ifd wg e dfbT @
JFYRET 4 & forar| faera dfd T aRenr Seelia & Uicarzd
IRAT & UG AITGATHS G & TGT ol & | 39 ST eawen #
9 do AfHfera § foea! e &3 faey & ey & forr fovar s
g | fderr o fatre faxig wRem € o S @it daf qen o
focig =t 9 9= s9d €1 9o 6 fodl <o & Ao § s+
BT BT BT Fded B © |
fodl Nt <o @ <feEfe om ¥ oo 46 ddare g &
[T =T 98d Al AR UG B_al & | [P 4% a1 &3 Ao |
frred fsar o1 d@ar 21 O — Y & e & o em
SEN & e gq e 4, I ®R R I f[da™ 96 vd faqeh
&3 Bq JARATI—1aid §b | fdbra db o1 INTa <9 & Siefiie b
H weagul 2 e 6 g1 ueE @ 8 O |Edr A Qe @l
sefergwe # 9gd & "Edqul Ud AT uWiE S fhd E sE™
g H gfg 8% © vd faeh qat oma # o1 9fg g8 o
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159 ¥&Tdal
fasra §& (Development Bank) — U a1 iy W= o

AT B UIHIed dRAl ©, SToAAd HIedl d9gb H AgAN
BT © dH-dl Td AqeTNG o1 S IRl 8, 0T U4 Yol U
BHRAT & TAT AT B AT Wil Fard Al U FRIdT |

Hqferd &g fdwr (Balanced regional Development) — &3 &1
WY SraerRen f)y {4l U &3 &1 & faerd 9 81 Afug <9 & udd
& # faery e |

BTt S=fa (Upgradation of Skills) — 3Sfaa ufdemr gem @
JETHId HRAD H ghg BT |

AMETBME (IFCI) — 3fenffrs fag ™ (Industrial Finance
Coproation of India)

srsStNeg (IDBI) - YR sfenfe fdsm d%  (Idustrial
Development Bank of India)

frsdr (SIDBI) — ¥R ofg T A& d& (Small Industries

Development Bank of India)

15.10 NI g

1. TS .38 s R e ford |

2. ARG e faq 9 @1 8 ? s9a] dgd1 & 9uid & |

3. sl | ® ? 3P BT BT qUIHT BN |

4 famra dfdT @ 7 ? 9Rd @ Qe # e dal @1 qfien
T 8?7

1511 9 YA B SN

1. T U B SR B UAH W H S ATIMS NSNS dT © ford
qr fgd 9rT # el faevdie &l foed g sHdl Hedl
ford | o o gd! SfTetraT ford |

2, A U & SR © YIH 9RT F Menfie faa frm @ g, ford
T fgcia 91T H s #ed1 /A8 Bl fagaR ford |

3. goid AT Rysdl srilq IRA™ oY SarT e 96 a9
YT gaT TAT SHD! el Joll & qN H qard dqueard Rysdl
® 9qad fod qar SR & Sifvw Wi H Riedl & g bl
Pl f[dgaR ford |

4. T U & SR b U YN H fArd 96 & YT/ TGN
3l ford, SHG 915 srRferaw # Jen d& @1 fye v &
afedr ford |

15.12 HURY Y

1. faeprT 96 @ I JIARIT & ? Uh [dbRT db Bl faereard
ey |
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o ¢

F1 fdemr da refagaRen # Ul et BT Ahadargdad e
FRE &

fa@Td i & BT BT TAATHD oAl DI |

U faer 96 & U H R AEE 7 | & el o

T DI |

15.13

T gD

o > DN

a1 & 3faerer AR Ju — dIorsy; YRA 9IRdT Jhrel UUS do
R HI A8 WS (So¥o)

THo Uelo WS — Monetary Economics

STo Y AR AT — FaT Yd =it gonferdt
ETOQ'FIOQ?{OT@I—G'—&?TWW

THo Tdlo f3H — #Hifg® srefeme
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s‘«ﬂé—m R-dfenr facha Gem (Non Banking

Financial Institutions)

3PS Bl UMl

161 Y9l

162  AR—JfH facha wearer /dwermd: et

163 IR IfH7T fawha deemst & s /fier

16.4 & qar IR—Afe7T facha swufaay /Geenst o fr=ar
16.5  fa<ha wegwer

166  fa<ig wegzen & &rf

167 3oy fafad <91 vd facha Asgwer

168  IR—dfep7T fa<ia Gvemsn /swufaal &1 fafas=
16.9 NHINRT2T

16.10  ITecTdel]

1611 &ie Y99

16.12 &Y YAl & Scx
16.13 ECLEECIR'ES ]

1614  HaH g&ID

SEGRD|

39 Shls & IIeUI & YTAld M9 59 7Y 3l g fb —

o IR—Ifp7 facha gy /Gl @1 &, @) arRar &)
D |

o R—dfP7T fachy geaRer /s & &ral &1 9vfq &)
qD |

. R—dfe fachy asaer /G¥en o Jefagatenr § «i
qfA®T 8, B AAT IR D |

o facha weaver o1 81d € 9o 399 1 1 ®, b1 quie
B D |

16.1 YXATdHT

A dfp facfa Wl q@al & g@cel ¥ U9 S
fraer & A4 faflrsear v@d 2| saferd gftnfol &1 &9 &4
qAT ST faed o3 ¥ arrd &9 3l & | orral & e 8+
@ BRI o 7 gfg Bdl &1 o 3 e /ARl & HIRoT
frder & arra &4 'Y 2

16.2 IR—IfHT facha wearer /Geer:31ef

A—dfp 7 facha weaver, fAad s9a wdalsit ¥ S (Fund)
dB TS SNE UHfAd HXd & Ud Svo ARG AeIEl Uq
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2 el & aal @) fadr gaven w1 @ o SuR Q4
T DIV THld s @ fod A demd W suwa gffoat
frffia oxd v SH@1 faed axad 21 SN—\Efer o=, 9w
BIY TP, 99d U4 #oT & et vd §ar urfefy| @ sifsaq wd
Fofl B o/ HIY SEUR <4 @ ford urafie ufafoat &1 @3
B B |

e gfoqfoal § e gfafaai (Government

Securities) HIHTRI qAT (A €T (Common and preferred stock),

SYAlgdl &9 (Consumer Borrowings) d§€I&  Mortgage T

JeqbIfeld 0T (Short term loan) AfFfera € |
Iqq: AW vl H AT Hel ol dhar 2 & e

R-IfpT fachy dwemd 3 9@l € off '@ ysR & fach

gREwfeqal ediedl € dor g8 YR @1 facia uRawfear

dadl @ S—drT dWEl ygEaar qvs’ wiedl @ gd

urferxlt &1 faea &l 8 T & 999 Td ®UT GG 989F &I

$Y HYd & Ud 99d oW AT 99d U9 d9d =, fawia swafaar

fred oIl &1 $9 Pl & d d9ad aviIs =l &1 faea

HAl 21 A WA Siftaw Furkaen ud siffaw weft & wem

YL AT BT B Bl 2 |
AR—dfe71 facha Germel & SqEIvr 8— d9d Ud ol

e+ /e, Sfied 1 swfrEl, sad 96 9 o

IV, U¥F $IY U4 GRHRI SR ]9 drefl goif=aaf |

iR facha swfoa 59 s 3 @ed € il

1. ST AT 1956 B = USigd &,

2 TS Y@ SHRIER SUR  odl, i yerR @
9N /<TH / d1vsd / FOT = /gfafaar /aeer
HRITR / forar &g /9 sRIAR, e 9w dRER ¥
faer ®=Ar a@n

3. fodl FioFT A JJ@r AR @ Iid b H¥d WU 9
fozal & w1 IRRN UTed AT 2
R fedl AR o owi 4 <15 A wven wfafa
T8 e g dRER Y, ameifie, R el
wfafaferat € srerar sma gwufca &1 fasa/ea  srerar
forfor & 21

4. AR Rod 9@ afSfaa 1034 &Y aRT 45 g () A
fPd ™ S & FgER FEU/ARE 9 wEled
wfafaferat w@d a wfafafr |/ srer @ wfafaferr €1 af
I8 YIae= | &idr df 9ud st IR—fawia swafaar
BIdl |
o —dfe7 facha swufra @ aRagwufcaal &1 smer
fied d@r wdiar & fdfe faed & garR 100 WIS
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wYY AT A Ad B 9 YU wU 4 wE@qof
-7 facha swafrar an wimar 21
39 UBR &I Fffaxer 63 99 &1 deayel sRvT I8 2
fo 39 AdfpT facha swfr ) affaftat &1 R
{9 & facda Rerar w y419 g8
31 W1 2014 d& IR—facia dfe6T Wl @1 ga d=n
12020 i forgd @ v ¥y HerR @A arell
T0d0UhoHI0 BT HEAT 241 B | AAT 100 BRIS R IEA
It & eR arell IR—dfp7 facha s=frar 465 2,
BT 50 DHRIS X 100 PIIS D Y AT AR 2] Wb
B3 arell ISP facha swafra € ud so dIs @ o9
dfp7 facha swufaam 314 € vd 50 RIS @ w9 gRuAfca
PR darell Y e facha s=frar 11000 21 59 A &1
Fd dRuwfa smeRrR sggfaa afviiae d@ (83
FIT §F B BISHR) BT o THIT 14 Ufrera 2 |
16.3 IR—dfHT facia Gt & &1 /YfA®T (Functions
of Non-Banking financial Institutions)
fochy wegad! 9@ 89 @ aRu A-dfeT facha
Y@ §9d ¢4 a9 99 Bl RER U 91 dF @ Sl A
a9 2 | 39 e 4 I8 991 @ fod ufowwelf 98 sfew @
guarRie qfier far @ 21 gfe Qu o) aiftrawr Sear ey +ft
9% wrar gfzd faciiy S ¢d Qapil & JEAERT 1 ugd 9
TR 2 W A duedl s . (WSSl B9 6¥em)
aen AR faa swfrar ok 9 <o o facha waaeE
i gAY & wEef qfaer &1 fde avar 2
gae SfaRed §B 991 NBFC’s Si— 3G FaR faw
ST Al HFRT IRIAR S arell AT ATERYd
AT o Ayl &3 4 gfg vd faera &1 uicared adl 2
A-—dfe7 fachy swufEl a4 aciv 83 « 9 <9 @« fod @
SRITE I 997 forar 2 dm UTESl I JEaTISATTIAR TTEdH!
P XAl IR IATAIHATIIR IATE ol YRIH arsd o ford fac
qIyv] U B @ ford fawara A €
dau 7, IR—dfen fachy swufa g fawcha &3 #
SreT ool faftrar o 18 € e qoiR A SiifRaw @t
fafaefipvor vd qoR A avear 91 2 vd a9 facha Rerar &t
geTar am facia 8= & wawar ¥ afg g8 2|
AR-Jfe7 facha deemn & srf frafalRaa 2
1. R &3 @ HerIdl (Help household sector)-8Re] &3 &
RN @) §9dl &1 ARG ST &3 @ ford AR—dfeT
fo<fra deemrd Su"laar 9@ %&v, §99 %01 ATfe U

SCRIGUS Ha faeafdenery 272



TR o gorret BCM-306

Al €1 3O oFaT A 99d U9 e s @ ygfa
geil ? Boreawy U I1a ¥ gk B 2

2. Jad Bl gRIT BT (Reduce hoarding of money)- A
W 99d waill # 99d Bl HIEAT Bl gicared @)
frder %1 g URT @=d T SHA AT & U Gl
gRIRT o1 gl &l @ S o=ar fafaifoa st <=d
2 399 d9al A &l @t @ 3 SRl @1 wE
R—facha IfeT sl o =RRT &1 v G o
fear simar 21

3. Il B a¥erdl YSTH ST (Provide Liquidity)- GTEIQwHT
Jmafyy #&or <d ¥ ud dufafy @ fod e fawg gm@r
99 ) S= fad Suas o¥d 8 dor fafr= =Rl @
7eg kol ¥ fafqear s axd €1 AR e facha
G g1 4 4o g™ & fa=1 efoar 9 fad aRawfea
® a6l § gRafda oxd € A1 e A G BN Bl
AT UK T 8 |

4. AT T Bl B B H FI™AT YK HIAT (To provide
help in lowering interest rates)- IX—dfe7T facha dwemd
s # yfoeweff smaxem # &t € snmuddy ufowifiar @
PR AT g HA B ol 2 | IR-dfp7 fawha swafrmr
U §9dl B dAbal d @ P oUAT gER AR—ATHT
facia swfal & o v gRféa wesd € 3
ST S Nl & I yrafie gfafoal § e axd
1 W HH © dRoT gfofoal & geat § gfg @ o
2 IRUME®Y SUTo <) & 8 Wrdl § |

5. iR d &M (Less Risk)- @I &I SUR ]9 drell ¢q
SHR oF arell @ 9 "R & sl & fsufed &)
fivpdl S &1 989 W@d &vd € 399 SUR oA
qrell @1 SRaw &9 8 Wt 2

6. 99dl &I WYY Ud S® ddrIHE g9 (Collection of
saving and their mobilization)- fafea 8 f& Ax—dfewr facha
R 99d @ WY A U Aty &1 faeel # SuR
3d 2| 3 w-f@ul &1 9gd a7 AT 9T @hdT 2|
9gd ¥ W S R Y $RA dlell G, 9™
IR qon g9d 99, e 99al $ aRadr afe g
2 99d ®xA drdl @l ATefid Bl @ A SR faa
7 arell aRuwfcaar frffia adl @ e o aerR
el @1 ave fear 9 a1 uRafda sian

Uy Bue, Sfiaq 91 swafra qon advfe wfasy

fAafsr HIv arell Gl Taaedateal #f ddea a& sF®
YHR & o9 Y &Rd 8 | 39 SRl & sl 9 99d
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UHAd Bl 8 91 S9! feaen § qadl & g &4
@ &R fAftrr aemaar 8t 21

gofi ek # fReRAr  (Stability in Capital Market)-
R—dfeT fachy e aRawfcaal vd qgaret & R
ol 2, fafaom gegaar 4ol or # gar 21 afy 2
e 59 a7 § T8 ard el @ ) facha aRawafeaay
wd Iqa yiitgal @1 7w qen qfd § uRedw srar <=ar
389 gofl qoiR g8 ¥ gHifaa shar| IR—dfe fawha
WRRBI & $-I & RO Yofl qoR d ReRdr vavR
TEdl B |

faraRear d1 At (Benefits to Economy)- 1R—9f$H T facia
WM g 49 o #Hifed vd 9 fifa & fearaas
der faciia 9oIR @ feaream & wicafed &= d 991
WBAAT HYd & | B A& & arell soisal #§ Aty @t
RIFTART B A ISP d91 GErIdl d)d @ | 3refayave
3 g1 gfd vd Free a1 uREwfca Suas &1 o 3
gl @ UEHAl &)d 2| <1 9% @) Hifed vd
arg Ny gra—guy ) gRafda eidl &d 2; R Sw
#1 facha sox a7 fosft ofeqE @ orf oxar 21 fed
fY sefauaeen &1 fae™ facia soR vd facha a= @
TS dH B R HR 2

39 ypR AR-—dfe7 facha A efaaven o gsrdan
off Bedr 2|

anfefe gwfa # ¥8™Ar (Helps in economic progress)- 1%
e facha swfr o &9 A I facha weuver
B dar Y qd 2, efoyavenr @ yufa vd fawra A
He@yul WErIdl SUde BRI & H™ifd d qadadl el
Ifeqa Foiear & 9 FeReMT axd 21 A G ww
P SR P BdlcAIed ®Rdl & UG faeral @&l For
Tt 2 o anffe fawm @ Wifg @ ford smawas 2
s goft frafor & arferefierar amedt 2

16.4

d% aar IR—Sfew facha swfeal / Gwemsn o
Fr=1ar (Difference between Bank and non&banking
financial Institution/Companies)

39 g<H H 9dyed g SIHAT TGP © b b a2l AR—dfbT
facha deerrst & @ar grar 2 |

fearcne wu # Ife @ v ab ddl JEr afvifiae

31 @ R—dfP7 facha deml @ o weER fiad Jad @

-
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o wd AR—dfe7 fachy dxemE g1 @ Q9 & SuR o+
Ud 29 drell @ 9 Heawer &f e dxd 2, Il @l
i @1 & avd € ud sftrerere ol 8g AR
facha xvrqraen 4@ R faci@ AWl &1 swraRer g
91 2 |

Tl & W dRd BV Ug Xl @ | arfviae ol
o gRuwfeaar g IR-dfen foxfia Gvemen @)
uRamfeaal ava aREmRma g8l € sFaR @ad s+l
qrar @ f& <Y @ §3 RwwuRnt gegfa & R w®
yRafda st =t 21

T & e SR A Nl & ufaw e g
2 |

S §6, <1 9% @ ®OT dd & d 9 "I GHRN BT
Yol $d © U4 o IR—dfH7T facia dmd 991 9 &
ot € a@ 9 e Fkon &1 fAEior avedl 2

d% ®T d4 ardl @1 grafie giengfoan #or vd e
gTed B M KU1 A dradl &l U & yae gfaforn
Ud #iT oW UqM &d @ | I3 fear -dfer fachy
el # o)l €1 FoT A9 9l ® w9 ¥ Al &)
fedras gferpfoaY &1 fomfor swa &)

§9 ud IR-—dfe7 facha wwenst § fAfr=dar (Differences between

bank and non-banking financel Institutions)-

9 TSI GRS & SR H GAFCT  qras[e Wl §B AR
IR & o Frefafea 2

0490

X bl
TR

9% /aviiae d@

AR dfepw fa<ha
T faciia weaer

1.

STHTAT
(Security)

d% WRdfew  fa<ha
el Bl AuEr HH
SHEd R 9T edl 2

U Q4 9 Ugd A
Wl SWHEd 98 oY
daf @1 e 3Afre
SHMd W 9d <dl
21 d WA e ud
Ik feaifea  (Post
dated) d&f & ®U H
BIdl 2 |

a¥efl
(Recovery)

d®1 Fwor <9 @ ford
frefa fAde &1 gre=m
Hd 2 aia 96 FkOT
39 A falre AT @1
Uil &xd 21 d®
e seafe &1 ®or

NBFC’S «ITel &% Ud
FOIl & aqell =BG
™ W AR
IUATd © A IFeWI ud
Yge SHHdl R FIT
qd © od: ayell @)
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of
Reserve
Funds)

cash

X A IS BT USdl
21 99 & e ARG
BN B ARH  GAT
gsdl 2 | dfed 39 Ae<
IRfed N 4§ =
fedl uyeR @ Imar
gTed T8l 8l Bad: §&
I U Ade  IRfA
faftr &1 @ @
aed & 9% U9 U
e wu 4 AAITH
dPc BIY 9§ Afed U=
gd T8 w@d  wd
sfaRed THl &1 Tdg
AT YT B dref)
wafeaat ¥ fafsaifoe
Y 2d B |

TRA T fof e orret BCM-306

Qd © 3d: 9Yell @l g¥ | &} NFC’S 4 3ifrs

®9 Bt 2 d&f & For| B 2

IJuATHd NBFC'S @

= 9 s sId &

Jqfa saal aygell &H

BIdT & |
dee IRfA | dH H AUN FHda | dd 0 AW«
Al @1 | QAR &1 PIraE A | AR—dfeT faha
ATTEHAI 2q, CUE] A | Germal Eal
(Requirements | yREHRTal @R &1f¥a | AR gAdq

dee  Rféra  faferd
IGAT Uysdl Bl U8

S ERIG]
JRfera

daf @7
i @

goem # 3fe  glar
21 A dB1 B o
¥ 3fsre  AmeR®
Refa & sid €1

fraer
KRR
(Portfolio
Structure)

NGl

bl P IAR JIARH
el Bt 2
gRewufcaal & srgud
¥ ol ) Igad Aftre
Bl €1 gEel =™
RV I8 @ f& d@
ot  uREwfeaar &1
ey AN B Adg DY
$ ©I A @Al 2
Safe A A Bl
g fo< sreu g #A
A &1 SR gdr
21 d9f @ fraw gAo
WA ¥ g §b B

Ak dfeT

R 1B

facha
3=

Rawfeaal @ @99
¥ Wifg sid € <o

ERl

) fagy

gRuawfeaal &1 aRoT
g glar %I 3d:
d®f @ a1 #H

ERECDI

fraer g

ATHR 9gd BIcT Bl
g1 4 I §HI TG
U dd T U
dafafyr 8g *&o1 <A
21 A 9B B o
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g SR, givsar e
DI T4 I GRGRI
7d 9 wAl gRT W
I Jeurafr  gfvsar
sl @ A M
fafeer o1,  drafaf
qIvs dAaT §ud H fed
T fraer E 11
wftafera 21 s9@1 A
Al MR g1 BT 2 |

N ®H d¥el aHufeadl
TEd 21 gbT fAder
A MHR BICT BI€
2

5 GICEIS R
(Creation  of
Credit)

e fe wdfafea 2 f&
do srerta afvifcas 4@
WG &1 o SUR o+
1S D O B e 1 s
d&f & urg ST @ T
dad gaT1  (e=l) Bl
%o & wd ¥ ad 2|
M < w® d% o
datl b A ad ©
SUg Afsred T} WX SH
ST Alel @ SRl Bl
SR 34 W od 21 39
UPR & THISA I
g1 bl B H{OB AN
Bl ABHY qIDT GARTT
HUT B WY H qBR 9P
AT BT Goid Hd 2 |

R—dfbT factra
ST B B e
NICETE] el
HICAT | A AR T
QA3 §RT Ua< &Iy
FUT A drell @l
UG &Y Qdld Bl
qher &1 fded s
o afifa sxad €1 3
A dRadl @l
frfor a1 el @
Reg qaT &1 fHior
T8 PR Uld W=, A
Y aRuwmfmal wd
it Qgdwen @1
frafor sraza oxad €
S qar a1 qfd @l
gaTfad St 2 |

SWIdd duid & Y I8 o1 IEwsd @ e facd™
wereet / fa<ia ey ¢ et 82 39 avfq @ fa=m o<
Heedl @ R H S IAERT & 2|

16.5 fa<ia weu=er (Financial Intirmediaries)-

focir #emver 9 fachy @ sidft € <t afsaw
FUTGTAIN Ud 3If~ad SuR dfsl & 4 sl & »rRl HXl 2 |
foha wvenel # aiftifbas 9@, geer @ affaai, dgar
d®, g3 yrfior §6, gad 9 o1 HHfAar, fE1 s, adve
9, arda gfae g anfe wftafaa 2

fa<hra weRer ufafoat @ cmurd 8 &1 3 suwe Jeiq
fgdae gfefodl @& =) gild 21 3 suc@d ufesgfaal @
Hregd 9 U ®HUR <1dl B ffor s yreifie yfaepfaal &1 e

SRIEUS qa faeafdenery 277




TR o gorrett BCM-306

3O IR W fgdas ufgfoar frfa sy &1 37 gfogfoat &
aftafera —amafr(@wa) s, gga o, 9 afedl, e
frferat seafe |

SWidd &I IR ¢ & fa<iia wegrer grafie ufasfrat
3T BT o U fgdiae yfopfaal &1 faea =ad & sl SR
3= gfaqfoal & @ wed €
ol T4 M & IqAR—

“faia weaeell &1 yu & 9dAE SWied & Sarfed
Td d BT © A & = ufyfa frfa @&, R yoR @)
gfofoal & &= 21 3 Afaw SUR @9 9 | yrifie
gforpfan $3 o) 3if~aw SarR qmaEn & (s @ fod suce
T forfa & &)

AR Tl H 89 $8 Adhd o (& A 7=y 3m &
arfrq ot f6 O9aT & U 99d ® w9 A SUasl 2l ?, Bl
Ifsta /ura sxa fvad kvr—grare A ifad SR a4 drell
Pl BN HI FEARYT AT & | 39 @R U A« A=ur &
g q UHGRI B G BT 8-UgAT SUR QA ard AT
FUTGTAT GURT 0T A< 91l AT IR o+ 9Tl |

Id: W @ & oy "= sifvaw #vigmar va eifvaw
SUR oF 9l & " US eyl Hel o |

166 facha weaRel @ & (Functions of Financial

Intermediaries)

facha weuzey d ¢ vd IR-dfep7 facha de&md g
B aftafera 1 fvaq ko1 9 a1l &1 AU g9d Hafsn d B
viafe sifeaa Saredat fafaise 8id 21
facha weaxet gRT wi°1 o1 @9y o1 a1 1 aiferft &1
faea ) BV Yba fbar oIar @ U9 39 Uhfd dIY B
fafraisrel @ SuR ]9 @ oy SuR®al grT fafa e, T
gl 9rvsy I B $4 fHar oar 21 39 avg 4 fachiy dsa=er
fadae facha sRyiray &1 fAea o~xa uefie facha
TRl e &1 e Bxd 2
1. uXc] 99dl 4 S AT (Reduction of Domestic Saving)-
facha weaer S9ar &Y 99dl B AT A 3
ST 991d 2, 99 & g9 S I A rEr yfofoar
H faffaifea &= 2g 9von ]d @ fod Sear Il 3
qadl @ 9B F O BR 99 W A1l Affa Bl 21 59
TSR A SdT AU AT Hmar A Afere (mferaa) ot
fa<ha aegeen’ @ 9 o=T BT B o 3Affa el 2
IRYTAGSY SIFdT & 99 o9 &I G99 $H & ofldl @ S
facia ezl g1 3= afaal & urg ugdarey
refarave & amM e Smar 21
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2. FUT Q4 9l Q4 k9T o dlell &l a1 9gdrEn (Provide
benefit to lender and financial intermediaries/ Institution)-
fa<ira deermen &1 fachy #emer @ G W ye= @& =AY
21 o4 §9d HY1 drd T 9T o9 facha gvemat o
SHT BRId & dl 9= UIRdfY® © w9 d =aro yae fear
orar 2 1 e o9 fawiy S gt eifvaq SuR A9 arat
$ SR fear omar @ aF s WY s forar iar @ aw
TSl X VT o+ dlel &I YT a1l &% 9 31fere sl € |
T QI ST S @l AR fawi Gveme &1 gt gidr
2 I8 facha Heema &1 o gar 2 |

3. sad PI 3MMcd (Habit of Savings):- A« weaver W™=
@ AT I B YYad A G AAWR IUASET A B |
99d @ 9gRd 9¢9 & HRUI S-dT SUHIGdl 919 F9T U4
¢ FT 9T d1 @ ford fachy Gvemen wr v <&x
@rd g uRumM ¥g gar 8 f» S9wm= § 99d U9
fafaiT &) aned &1 JeTar fAear 2|

4. SIREA T BXAT=IRYT (Transfer of Risks). Sivr fo fafea 2
facir Asg%er 31 USRI (FVISAT Ud FOF[EA]) & A4
UG T SR HRAl © d AR IJHASI Bl D SR
Sl S @I 989 R & ¢4 SHUR <A drell & Sl
Pl AU SR o odd T UG SR BT o<1 TS BTl
2 Wife gl W B 9 D

5. ad9 uREwufcadl vd QIaell &1 gold (Creation of new
assets and liabilities)- foa-fi i facha = & 9
gRewfeaal &1 o -l © o 96 yrifie gfeegfaan
I Hd T A 3E9 g1 &1 FEfer gar @) sa: udw
7 H facha aRawfaat & fafor aRawufcaar & $9
@ fHar wrar 2 39A QFaRl &1 god gar @ S
afere uRTwfeaal &1 &9 fear war @ saft A aftre
Qg &1 Y ffor 2rar 21

facia 9% & g@ @1 QFarsil & U ©
Ja: 9 uREwfeaal ga Farel &1 Yoid $xal @ |

6. TRAdT &I goIid DT (Creation of Liquidity)- facha
I WY WR <Al &I IO~ HIdl @ Yd $Inl o) 3mgfed
Yl 2 Irrfad A A 9dd aredl §91 @R &1 YA
Pl 2 | faciha S e uRewfa & a1 © ®9 4
D g bl $H A 991 O¥ear va uar 4 Tl 4
gRafda &t 2 a1 &) facdy Sl aradr Sa=
BT 2 |

7. TSl ¥ B H  H GEIAT (Helpful in lowering interest
rates): faciia #eavenl ¥ 3M® fachy G wftufaa sidl
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2 daT 34 facha gvenat d snudl gfoeged ff aid @ s+
yfaemet @ uRvEst ol <1 7 Y Il @ e
wft facha aearer amm afvta &==m ared € qon 9 By
JAUE H} Sd Sualfl uRgwfeaar & gRafda swxar amsq
T a9 GG YT YEd S B 99 3T G §
Il yfoegef Saa=1 gt @ aRvmmwa: < <0 d &
AT 2|

3 T SerEvr gRT SR Wse WY | gHsST o
APl B—

A1 Aifor afe fedl qrvs &1 3ifed Yo wo 100 2
3 TSl Y 9% 20 g 2 Al 100 ¥ @ fafriT w
Th a8 H 20 ®9d &1 ¥ ama gt A, a9 afe qvs
BT Y 100 OIA U FGT P 200 ©IA B &A1 Wy a9 A
aiffe ma 20 ®UA & B F@ife <O qvs @ Qifea
Hed W B YT BN WR=g 200 @A @ fafEiT gi| @
HIROT TSl DI YTed g TeH 10 Ufaerad & SmAfT |

ga® AfaRed W9 S9GT U4 Urg SUAl FE Bl
facia deermsl 4 o @xd © A &1 &1 AT R Sl
2 R <ureT <) &9 8 W) 2

39 a2 &l ot Y@l fua # <fRfa fear mar 23—

<T @) AT ud gff Dl
0 X
u

oA # 9w g1 @ W gE gfd e 9 @ @ ®
@ Y@r @ a1 @ gfid TU e a@ grr <Rfa fean
AT 2 | g&T @ YRS |7 BD @ Wl TU Yff a@ &1 E
fS=g X PIcar 2| Id: AT P X OR © (9 99 AN 9P
B/D; WX 3T ST & df TU X&T &l E, fd5 w® dredr @
Ul ST H AT & T °UC B ;g a Ag ory Bl oITdl 2 |
8. ‘}'\Wﬁ 9ok # ReRAT (Stability in Capital Market)- facia
AR §RT 3APHS IRTARTAT ¢d FdRl &1 dd—<+
foar smar @ feer ey eu /e ol IR
# foar wmar 2
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facha "ol &1 dRIIR Yol qeR & e @

TR WR 9~ BT & 39 SR A Yofl R &1 Rerar

S &Rd & URUARG®Y 99d HR drel MHNd gd § |

9. g UG Jfogavelmr @I T (Benefits to Nation and
Economy)-

facha S off soR @ faxdia sor 4 orf
BT IIATIRYT IO~ Bl 8 g9d URVITEG®Y fafrar «t
yicared fiear 2, o @ ot o & wicares fiear 2
SO IS¢ U9 Jrefcgaverr e oy fierdar 2 |

16.7 IcufadRid <o Ud fawha #=uRel (Underdeveloped

Countries and Financial Intermediaries)-

U$ Jcufapiad <u 4 i #wegzel &1 e s
Agaygef gt @ wife W Qul § T ud goft 9o
Afdefia T srgfed siar @ Sw@n gfg X 9gd 1f¥a =il @
9w yThfde GHEFEl &1 SUdEdl & dage SAdl qled Sfad
adie ¥ TS ar 2, 99a 9o 9ad & ygfa w9 Bt @ qer
TR, ST Ud de-ial UBSUE gldr 8, Iraid Ud 9dR &l
AT JArw T8l BIidl 21 39 QU d @A drell A S=dn
/WM ) g adafae grEfeaat ¥ fafsaer afte axdt @ wd
AT B AfBII AN B fe@rad) SuaiT § aT Bl 2 |

ol <O ¥ Ue W) R @Y AavASdl B ? o g
gadl 1 Tfd U B ¢ S fafanr & v 9 qard qen
g= Rifdra 3| 39 & 4 facia weawell &1 9gd <1 IRH
BIdT @ ®dd ddbl T ADAT YA S 8] sidr |

faciha Aeaxer srcufasfia sefaravenr 4 71 i safyay
P EIAT HRd @ §ddl @I 3dl I 9erdl ad & adT AR
Joll, AT 3 §RT Q9 &1 Ijefaren &t wfa qa

16.8 IR—dfeT faciia swufa &1 fafa99 [Regulation of

Non-Banking Financial Companies (NBFC’g)]

R—dfp71 facha sfEl aRaad § QAU yeR B 2—
Hufed dm ufed|l aRd ¥ I3IAfed & & NBFCs &l
Ar—dfew focha swfat osr omar 2 399 ot e d@
HIfad 2 |

R—dfem1 fachy swf@t SfeT affam @ sada
Yoflgd 9 sla] d- AR & s=wia usfiga off | foraas
®RT IRAI Reid §& &1 g9 Sux fra—=or a8 o1 fUsa auf
# NBFC’s @ 9@ # 9gd 31t gfg g3 | 7 3o qawd &
AR A W 9gd @ giE g3 | 91 dedl g3 YABT & SR
_fHeq wfifd 7 NBFC’s &1 30 gfodsa # 5= & oRT 9
Sied @Y Aarg <1 |
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1992 # ©T0 THOHIO 3ME &I Jegerar # fawhy swufal
IR ¥g dRHH 4R 1 @ ol t& S |98 (Work Force)
fa fear | Sea A@fifa @ gsmal & aRvmEwy 12 ale
1913 @ IR—dfe7T facha swuf & goiieRor &1 gomell &l
e fear mar| ¥t NBFC’s ot fad @iftrga v so
AT 4 IWR AT, &I Roid 96 9 usligd ™ SEm i art &R
fear

NBFC’s gRT oWl AR &l WaR &1 & & &l
fafafia &3 3 JISAT 1060 B <UD H YR g3 | 359 fafE
DT &I IqaW AT difes a1 &l Afd &l 9 dad ITRD &
®Y A AT {97 o1 A Satal @ fFal I gRar s o
oqT| a9 1966 A facia wwufal &1 o1 IR WeR &34, IFafy,
HET Ud O &% @ g # fAder ol fed M) 1073 A
fac—wvs dwfaal &1 ff e S fed T 1975 H NBFCg
3 Rod 9% @ fAdel 4 8 @ & 1§ ST N A @
faarr g fafrafia a3 &1 e fasfa fear wam)

RBI 31, 1034 @ Ay (1) o & avia Rod @
o1 diffa wfdaal ura 21 9@ Sgewm IR-dfen fawha
HHfral gRT o Af¥ gt dRA B AT sAr o s afdn
HeR o+ & ol Ygg W@itgad &Nl 4 94g avd g4
SHTHAISI S GRAT YT AT 2T |

ARd GRGR A 1997 H TH ALATRY oY wx Roid d&
AffrH 1954 @ y@al ¥ @Age yRada feA | @ 9 A
Ta Rod 99 (Femeaq) afSfaw 1907 W e mam) wmre
afifad & ReRel @ ®Y €8 graal &t iier a1 8 Sh—
. 9de & G Yg Wiited BNl (NOF) & wU H 25 g

wH BT BT
o Rord 99 ¥ afard w9 | gohiexor,

o oo wHfeaat & gfaea ((affRd) @ 9@ 3@,

. IR e &1 goa s qon uyfgad g @™ &
GAdH 20 Yfrerd TIFIRA ST

o R—dfpT1 facha swafrar o1 o@ar @ o ¥  ier
& R yfaese = den et e fAden &1 gt |
P drell AT & FHIUA & ford a1q gvgd HRAn sifa
aftafera &

. SR 9T &) Bq a9 e 39 dwutrl @ fod
yfoafaa €1 Rud 96 @ fAde &1 ures 181 o9 W)
FHfAl R qUSTHG HRIArE! Hl $ 1 Adhdl 2 |
1997 ¥ AR dfp 7 facha swufaal &1 o feem Aden s

fr IRAIRNE gRT A T o & dmy+ fear mar| s9 dMme &
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BAEIRY SHa 1998 H 3 WA ?F AR ATTWDHALR A
gfg & &1 Fde frfa fea T e 9 @1 T & %0
vq faer swfar o s ufaea ave gwafcaar g=m sfard o
$I fder fear 1 & 3 o1 30 1998 W WXHR U 39 wlighd
gfergfaal A sraelt S IR BT BHIA: 7.5% TAT 10% ARSAAT TR
W | 3 IR—dfe7T facha swufr & fod deanrfae smxfarfa
12.5% TAT 15% db geT faaT AT 2 |

R—dfpT facha swafar «© siRgw &1 w=r & a9 o
YEd gd g8 yarE W fear war @ 6 goll gafwar squra a1
qrd 1998 U9 AT 1999 & 3~ db HHI: 10: dAT 12: db 9Tl
ST |

NBFC’s & fert v wrfeedt figral &1 i @y fear =
21 NBFC’s @ sriyomell @) ggear gHilkaa & ¥g &
e ¥ ARdg Rud 99 & e wifeaar g & =iy &
ARMFRM & yEgEl @& IFIR NBFC! & §© Al &1 drd+
AT AfER 2 S— <ET 6l M R Sadis S PIaE &
forv gaia R Suder 81 duT SHdT HRi-—Gdardd awilve®
8l | yd= a3 odT Ud oHradisl & fadl & faeg 7 8,

Red d% 9 NBFC’s w® Fra=vr v ARl @4 24
- <rar Ay fear 2| wddu &1 W @ S9a fawr
farifea 9 wMUsl uR smrenRa 8- i R—dfew fa<ha
ST BT PR ii fPd oM ard dAf & YR ii oFar 9
SHT IR DR BRAT AT 7 HIAT |

39 =vq Yofl ugiwar, uRewfca &1 I[uEcn gs+4, 3,
TRAAT UG goiferal (H¥cd) @ AR WR U ATYh yAddell Arsd
fawfia fear wam 2 daed (CAMELS) gfedivor yoaa fieqor
@1 gfear & NBFC’s @ <9<IRAT & 3ardr Sqa! gRasRray
DI TET Gid S B ARG GAFSI BT B |
16.9 AT

fa<frar wemRer areaa 7 gfoqfoal @ o 8d 21 3 =& or
Q9 9T dAT T o Tl D AT Ag /Yol BT B HId B | A
Tl YBR @ BId @ facha #eaxer o AR—dfe fa<ia wea=er|
fo<fiia weaver afSre 3 @1 q9dl &1 i @Re Ifad Fur
qraen 9 3fedd SuUR®bdia &l BNl &I SR bRl 2 |
Tl @ B o T gHE

facha weaRyr donm IR—fawhy #eaxer <9 & «=dl @)
UHId ®) Sdcd dral d fafaforg «x ar sad € qor oy
FHATd & | @1 efcraven ¥ 9gd 99T ARG B |

16.11 ITeqTdcil

facfa A=g¥eI—Financial Intermediaries
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AR IfH1 fa<fr #eu%er—Non Financial Intermediaries (NBFC’s)
3%/ @ w@rfaa s1v— Net Owned Fund (NOF)
AR Roid §&—Reserve Bank of India (RBI)

16.12 dIeT Y

1.

2.
3.

R—dferT facia TG &1 8l 28?2 & 9o 9 ®9 =
gId 87

IR—dfep7 faca geaven’ & srafl &1 9 Hford |
facha #aeaRer/ A fdad R &) Bidl 27

16.13 9IY Yl & Sy

1.

39 YT @ Usd HIT d IR—fawiiy #Asueen & IR forg
TAT R AFT H 9@ U9 AR-—facia gemil /asael @
Iax Bl fored |

U & Ugd AT A AR fachiy #saxen’ &1 wwsmsd q@n
TR AR ¥ Hraf &1 quia W |

39 Y & SR b Usd AT # fawhy qom AR—dfeT
facia wereenl /¥Rl & IR 9 fod dum gEr weT A
I8 9ad f& foxia #earer g1 YR @ 8Id @ a1 SAd!
U g4 <l & Rl &1 gofa @ |

16.14 XdUXY Y3

1.

4.

fo<iia wegRer @1 27 Srcufddfia Qe A sa@ e
se BN |

IR—Jfp7 facha weawer /g¥ame) @ U &1 99 2 |
e S qAT fAHT BT e guia WY |

R—dfe faxia qeu=ey &1 srcufasfya srefaraver & @
IS 2|

R—dfp foha swfar @ oM = w9sa 22 sad gd
fe gul @ dféra fadgsm s

16.14 H<H Y&

N o o s~ w N =

THOUAOfS T —dHfa® 3refeme |

M.L.Jhingan — Monetary Economics

<fo |dler |AR wATeT—Y«1 vy fa<ia gonferar |

faia fism va s@de §uR [a—aifvrsy |

THOUG0US— Monetary Economics

THOU0HS—HaT Ud dfhr|

@ 99 ud dieX gaei— Monetary Economics: Policy and its
Theoritical Basis

BT 3§ dled— Monetary Theory and Policy
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sPIs—17 WRdII Roid d& (Reserve Bank Of India)

Pl DI BURET
171 9dm@Am
172 RSd 9% @ w1 @ qd &1 siiem™
173 Rod 4 @1 G0
174 IR Rod §& &1 G769 vd ya=
175 ARG Roid §& &1 I garor
176 Rod §¢ @ fquamr
177 Rd R9d 99 @& Sg<_w
1771 =0 YdioH
1772 YA
1773  fao=
178 9RdT Rod §& @ s
179 Rud §9 @ afsta st
1710 4RI Red §6 @ dral o1 qoaisA
1711 9RTY
17.12  SrIdell
1713 g 94
1714 YT YT S}
17.15 UG Y

1716 W< gD

RIS

39 ShIs ® IJYY] & dI< Y 39 JI7Y 8 g [P :
. Rord ¢ @1 3, &1 avia &) 9D |

. Rord % @ o Ud U+ &1 ARAT HR G |
. AROAN03MS0 & STl BT qUiF B D |

o 3TS041031TS & BIAT BT qui-l H) A |

171 UXdld-T

UA® <A P 4fHT gavT 7 < @ MY R T pg
d% @1 wIuAr @1 ol 21 2w & MY 95 b1 s Jar et
Ud Arg =01 g1 211 39 9l 8.l @ yfd @q WRa ad
H 01 30 1935 &I Roid 9@ 3w sPsAT B T & =AY a9
d AR adHNE db IR Roid 96 7 @8 us@ R fHA
AR efaaer & e & ardla Rud d& 3 s
qIfical &l YT HId A < DI Jfgaeedr &I (P A3 fawm ygH
DT 2

172 Rod 9% @1 wmuar 9 yd &1 sfE™ (History

before establishment of Reserve Bank of India)
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Sl 1773 H §Td @ dobleld Ta4X R RS 1
SRS 9% 39 §7Tel Uvs fa8R @ TIMUAT @) adbTald &Y off ar+
TRE™ & 39 YIN &l DI & B WIUAT BT UgdT UG Gl
Y BT oIl Ibdl 2| s9® Uard 94 WRGR & dey Iec
Rad td A9E =1 7 1807—08 W iRl dF @ JIoHT &I
g9 AT 99 1913 § AT IR™IT 9 URd A U DI
99 @1 ¥y o33 &1 ywaE fAar| 99 1931 9 WFa I[N @
Uh 9 sl 1 7 Yiuivled BR § TRdfayM= % U we
4% o sOSAT & WWATUAT B¢ U AU dchldl ERSGR Dl
fear) =1 9 U9 39 ST A Uh U8 dF Bl Wi sRA @l
goia fear o o < d9 qor aiftiere 49 39l @ sl
BT TG ST AT Ry gEdred IRRARA & SROT I8
AT SRIA U 21 31 Gl |

g9 1921 ARdayd @ fod 6 wRofg 9 @ w9 § wEr
Sar & aife s ad gl d@ w1 wwmifaa
jGeqdgddoAg dY CFRIA 997 B WUAT ARdad # @)
i | siRTE 99 @ o< ST & sl 7 9 b dEayst
R Er@ =T ST SR SRAT AT AT YT b1 FI=01 WRBR
Pl BHEAT A, WReg gAFIIy RG99 v el &l
AhoIdydd T8l ¥~ PR 9T Y&l AT| (b S WRHGR §RI (T
fra=on) deom W = sfuRaa 9@ g fed oM @
BIROT QA BT H&T YoTTell IR Q& fa=or o |

1925 ¥ f@ees 47 HHN¥E & Sad SI9 HAT & grae A
geirg <4 Bq Wfed fHar war| g s A gwma fear & gar
Td 9@ W Sred e gara fear o o anf@d ) 39 W)
fr=vr S arefl @I e & "een g @fed | gw smaT A
Rord 96 amp s & ®U § UH I db & ST Bl
grd f&am | 9Ra WReR A faeed 7 sHeE & gd &l qrd
gl S a 1927 § APlel faumaa # Ties Wvss yvs Rad
d% e sfsar fagas 99 fear| fFeye Aved dor 96 @
wWifid 9 gefad 9adsl @ &R I8 fagae wigd /ulka
T8 8 WPl 1929 H Agd IfHT TN HAST  (Central
Banking Enquiry Committee) fdd @ g 11 39 ST 74 I wRa
4 Rod 9 @ o & w9 d4 ROk ey 1) 8
favaR 1933 @1 WRA fag@gar & 39 9 H th 3SR
fagas wiefd 8g v@r mar Wl 22 fREdy 1933 &I uiiRd @1
T |

39 UiRd fagaes @ wref~ad 3me RLed gRT 16 HBRas)
1934 &I UTRT &R &A1 1A1| 6 ATd 1934 & $H WR TG Ok
3 Wgfa fria 7= 9 feee @ g™ 3 aRd Rod 99 &1
gIgHfd gai; SqHIed 1 3dd 1935 &l fHar 1| $9 ISR Fal
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ST a&dl 8 fb 1 sidel 1935 & aRdT Rod 4@ afaca & 8
AT |

IRAa A M @& wHy AAfq AT & 9 A4 Red 9@
BT DU BRATAI DIdADAT H AT W=y G 1937 9 349 A
wY ¥ I (@dFE A qHEE) § Rl &) A o adae
H ARARE & G 22 dATAA 2| o=H 4 i Al )
otenfy 9 Rera €11

17.3 Roid 4 @) ‘{\Trﬁ (Capital of Reserve Bank of India)

ARG Rod §& &1 769 5 H)Is ®YA ol fb 100 w0
qrel 3ien A fauaa off, @) yoica goit & Aer sivERsl & 4@
P WU H AT W D §d G& 5 oar@ il oA | 2200 3w
sl @ urg o 9 99 (Y Aol sfvrEnRAt @ urg o |

gdaE A Rod d9 @ urg IRfAfd & wu 4 @ w0
207510650 HRIS ;1 + 400 IUGHUAEE © dAT 9@ &Y 6.50
yfoera 21 aRfera At w® «ure # <) 4vo: @ Wife Wi
meRa 211

17.4 9Rd™I Rord & &1 G767 UG Yd-e9 (Organization
and Management of Reserve Bank of India)

ARG & WIS Ud Ye=d $I QT 901 H aiffgd
faar ST 2—usdl < 9IS 9 AN WIFIG 9IS | ©v Bl
g9eq o<1 Rue wved gr1 fear oar @ ada@ § 39
AUSe H 21 WS 2 |

TR - 5 99 I @l =g
AR SYEHAR — 5 98 @Y Iafer 8a
IR e — e g 9 g Afial 9v6E,
Helbedl,
7T U4 foeell IR I+ 918 2 11)
¥ fRe® —  9Rd WK gRT A1d 4 99 =g

Tl WO ARPGR — IRd WRGR §RT AR
WHR ARHR dam aR el &1 9IS @1 4% d Ada™ &
AfrerR T8 gar| 9 @) 9@ ad A U A B9 6 AT 9 ATE
A YIdH UP 40d BRI BIdl 2 | 99 G-k §9 Al d9 dis Bl
d5® 3ATEd B} hdl B |

AR 9T SWER 6 & Yoialfas @l den
Jaqarfl e B © | e sivwfas e 2 e
9IS @I ¥HIRI d HFT |9 'q FRAMER A& 9« o1 3
A <F BId 2 1|

IR W 9IS $9: 98, dideidl, a—is a0l faeefl

g1
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e 96 &1 g srdeR Afe gar 21 39 e
Avgd @ Ol GewN &1 WA fear 2| aRdRnE § g 16
faurr & o— dfew fawm, fFrfa e, ge1 geeea faum,
fafma ffra=or fawmn, & o faumn, sienfre wor fawrr
ErCy

175 Rod ¢ @1 WWUT (Nationalisation of Reserve
Bank of India)

RATYAT S Y ARATS FIEATRAT BT db AT| ATYAT D
guf 4 fafeer s o Wl goflard] sy & orfar of | sl
PR ARG ATARAT &1 d6 AT| JRABMS B AfeGd gl
5 BRIs ©Ud of SIf 100 wud drel FeN H fawaa off|
Aredl & gvEad uRRerfoai ¢ uRafda g o fava @ s
QI b U TB BT AKYHOT X fear 7| 9Rd d fY
oad Roid §9 3w ssar & I aaxor & uer ¥ 8 AT
1948 ¥ PR gRT Rod §& (e @i s siferfaas
1948 ¥ UiRRd fear a1 f9® gRT 1 9999 1949 @1 Rod 9@
BT IS HR fear war | AfSfem @ sal @ sgaR sHa)
Ul ygcd Yofl 01 Sa8) 1949 &l dwI WHR HI UG BN
41 T | 3UD YW Ig TS YU RGN Wi a1l WA &+
T |

3D Yd @ JAYURSDI Bl SADI YSfl 100 w0 & A
9qal d 118 ®UY 10 3 3IATd 118 ®UA 62 49 & feae @
H3aell & w9 A yg fHAr AT 100 ©UA @ 9o d 3 yfawE
ol 9l WRGMN 919€ a7 18 ®Ud 62 99 & dcd § &g
R UG X S JAMERDI & ARSR 4 Jad H fear wam)

17.6 Roid §% & fIUTT (Department of RBI)

1. dfeT  faurT  (Banking Department) df®T fawrmr @t
IRAATE B TWUAT & a8 |7 B rfad & fear war o
39 a9 &1 ygE S AR d9—<q a1 die faa a1
g9 BT 2 | ARAIRIE & 39 &1 A aygfaa d& @
e fAftral &1 v urg gRIAd @A an afe sraggedn
8l dl aqfaa 91 @1 e werrdar o=ar +f 2

2. fefa fa¥TT—(Issue Department) FofHe faumT &1 &=
s IRA_E & g™ feifia f&d ™ el @ cgazen
BT B TAT SABT Y- HIAT 2 |
ISl /0TSl g&T @1 B4 Ud qo1 &1 anyfd & ford
ARd & faff=1 TImAl w10 sEaiaa qon 4 Susiad
2

3. dfew fawrma fa9TT  (Banking Development Department)
R Tal &1 < 21 Iror 85 @) S-dr 99d T8 &)
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Ul 8 @ife 39 &= ¥ d9d ) 3nedl &1 faerag w2
3T AT U ol wi-al 49 off g9 S99 9 51 dl SR
o1 AT 9 & AR & AE | I9dT ol Sl off sS4
Gd H ol off; UMY sravenm # smawgwar off f& ue ol
oIl @ WUAT @ 9 ol f$ SFar & §9d e @
forl yicaifed & U9 o9 WM W §9d @) 3MQdl Bl
fasfia & |
39 JEwIHdl & gfd ¥ W 1950 W SRS

ERT U Jfd7T faera faurr @ wemuAr &) =Y | g9 faunr
®T 4 SR qR—a}IS & JEIOT &A1 9 e gaverm &l
fowRa &1 @ fod dicaresT Q91 dn Mg d@1 @
aftreRat &t gfdregor 27 211

4. %ﬁ 1@ fa¥TT (Agricultural Credit Department) I8 fawmT
S W 4 wlaa SRl & JHEHE '8q @fa fean
T 21 I8 NI v WeR, I WRHR U4 I U9
demE o & #ff 9@ & fawar ¥3g o s & @l
gwreft vd facha werar ys™@ &=ar 211

5. dfeT uRares fa9RT (Banking Operation Department) I8
fauamr <o A wnfia o= d9f @R 9 gyfaad d@ =
I §& 8 AT 3 BIg 8@ & off 4fST &1 dRf B
§ @ Halad aAaT sMe & fafaa g fafratea
B BT B HIAr 2 |

6. fadeft wg1 fI=v1 fa¥T  (Foreign Currency Control
Department) HRd WRGR §RT A4 1947 A faqeh fafrm
=1 a9 (Foreign Exchange Control Act) uTiRa f&ar
= fE®T SR faRel a1 & d9-<F W =
AU HRAT AT |

7. sitenfires wd fAafa ko1 fO9RT (Industrial and Export Debt
Department) BIC U4 #slid SARN &I k0T & glaen
ye™ &34 U9 frafa wweeef gwene & @ 2g s9
faarT @) weruEr 1957 # @Y Y| g fawr v fag
el @1 W ol ArqEyel wdrE usE $)An B |

8. R—dfpT HUAS AT ;Non- Banking Companies
Department) a8 1966 # wfuad ug faurmr R—dfeT
AT & s W A= d S9eT A a9 &1
P Hrar 2

9. DI fI¥9TT (Legal Department) 39 fIJHRT &1 ¥=ATYAT 1951
A IRdRE & A= R &1 SN 9dre ys9 &-A
aq fear mam 2

10. 3nffe vd AiReard) fagelyor fa¥HT (Economic & Statistics
Department) I8 faumr 9feT vd fa el sniwsl &)
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Aufed &xar 2, SAdl favalvor &Rar @ Ud 9= 9Id
fY Har 211

17.7 ARdI RSd §% & IGIIT (Objectives of Reserve
Bank of India)

ARG Rord 96 fefam 1934 ¥ wWwee w9 9 ARAIR/TS
P Y& 35 &I qAT fae (Vision) & IR H guist fHar =
3
17.71 Y= YIS (Principle Objectives)
IErReid e gfg & gy HAifes vd facia Rerar
Bl gicdrgd <A1 9T Ush 9&d Ud garasft facfia gomelt @r
faera gHiR=a swan)
& gaio W @ Ufd aRd Red 9@ @1 qa-dgan
<9rtar 28—
o ¥ © ATARS TG 9189 oI 9 fawas 9™ e wufic
anféfe Rerar & ahre™ 3T
. facia gomell @1 Rerar e Suwdiear wxevr gilReda
BT » for@ v AR A M 9 9Vl U9
e &1 fafafia s
. qaT &1 989 yd-d 91 WRAR Ud daf & fed dfdwr
darf gHifaa &<, wd
. Q9 & wqfera, w9 vd darefig snf¥fe fasra § wgahr
Q|
17.7.2 {4 (Values)-
TR Rod 99 fr=fafaa asn g @ gfa qa-eg 2
Sl 9% & g YAIeH @ o diedAraie folal aem ws=arRar
@ ol ¥ Arfeeie dd 21—
o ardvife faa— aRdg Rod 9 3w «raf g Afoar &
rduIfe f3a a1 SHNET @ HedTvT Bq YA Al @ |
o fraRl #1 ww@fsr @ @a=an- aRdg Rod @
Golud, fdza ¢d EEQd & Ay 9 f@EEri @b
JAfTST Ud Wad=dl © S AF® 99 @A BT 9
Bl 2 |
o ScRIeId Ud FAaiY— qRdig Rod d@ v wfasfie
[T §99 &I Y9’ HRdl & Ol oF9EEg @)
JraTgFHaEl P Ufd ScRErRl @ JT 949y U4 yBdre
PY HIEAT B gITRd HRdl 2
o fafqerar vd guEAlRmr— ardw Red & fafesar vd
FAEARAT &1 €419 @Al @ U9 SaaT aueid &war 2 |
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. JTfazayy g faldrear @) @iv— IRAR/E WA,
ATHfATANYT vd araarfie falmear & ufa qa-eg 21

17.7.3 fas= (Vision)
ot favawfa, uresft ud swwafew <Hfoar « fod

foea Al Rod 99 e ol o<y §¢ @& wu o

wrdoife fRa dom SFaM @& HoareT © ford 9aeieg 2 |
SWIFd $ MER R I Hal ol Jdhdl = & ARda Red

9% @ Sqaw fr-ifea 23—

1. UP Ygge e yomell &1 faffa &<

wId B ATARS Ud 9189 el § Rerdar @,

faceh a1 @1 Fra=vr & fafrea s,

P B eal B grATRd HIAT;

oY vd Yy wrg afafaffrl & gicafzd axd ga S

Ud fa=vr vd fafass &<, qen

6. WG U4 Yar Nfd § g9y wIfa &30 st

17.8 ARG Rod §¢6 & @rd (Functions of Reserve Bank of
India)

A

ARARBITE, D= §b & gRI Fouarfed fHd o= arel @+l
™ U= aedr 2| Red 99 & ol & 9 ofidsl F
frifora fear < waar 32—
L @19 9fe7T ¥ S (Central Banking Functions)
. ARV §fHT & B (General Banking Functions)
m.  faerarare 9T S (Devlopmental Banking Functions)

I. o §fHT et &1 (Central Banking Functions)
IRERTE & d< IfeT et o frafafaa 8-

1. die ffaa &1d (Issue of Paper Money) WR<da  Roid  d@
a1 Frifia &3 &1 giPeR @ s UifeR & SR &
v P dAlc P BIsH I H el (SIS T BI)
frifag &3 &1 AfeR IRAeE H & adu d§ 9aRd™
fRord % gRT 10, 20, 50, 100, 200, 500 AT 2000 wUA
e B SISl &1 ORI @1 Wl &1 b ®9d &I lc
@ Rasl) IRd WReR o faad w=re g gRT oy fear
ST 2

HaT i &1 8 w@vl den faceh ufesgfoat &
w9 4 G SIY @A gsdr @ i gar @ foas)
BUls il @ Sad 3 oI & ol deon faceh fapfoad
IRfera Ay & vu BT §  I@AT ysdr 2 1 A9 1956 A
ARdad A IJUIfd®d IV Yulell &I UAT B lel &l
e foar @
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39 Yl & forad A &1 ffaa & 2 Sao

Hd oI &1 40 yfaera fewar w@of qon fageh ufopferar
w9 9 3@ AfEE o1 dum AW e0 yfuvd Yeu @
ffegl @l ARd WROR @ yfaferal denm wWiea e
fSell @ ®©u A @@= AfErd a1 99 1956 A HaT1 fFriaa
oG R[AdH BIY YUITell &I U-RT AT d9 1957 4 Rad
& afsfeas & dene= fear war) g9 AIMgE @ 3MER
TR YAdH 400 dRIs wud DI faqel ufoepferm dem 115
PRI ®U Y T @l A1 W@ui dd v s gar1 i
f&d S &1 yraEE fear ar R sEgER 1957 9 Os™
e faar a1 400 aRIs wud @ faqeh ufaqfoal &
UM WR 85 BRI dAT 115 HRIS wUd & WUl qAT w@vf
H&T &I @1 141 | JYrg g8 g3l b Jaaq @A 1 o
I 200 HIs ®UA @ Y| qdwE H Ale e @
I YUTTell 3UATS o1 & 2 |

2. WMER BT §& FARHR dAT Yoive (Banker Advisor and
agent of Government) MRdII Rod ¥ o< WaR Uqd
M TRBR Gl & SH BT BRI HIAT & | IRPR D DY
® B9 § Y8 WRPR d Hg RN &I OH & ®Y 7 WK
HAT 8 TAT WMBRI D AR gRT HINMR R @
MR W YA TG BNl BT FEaor W &ar 2| 59
PR Bq RIS B3 Yo ol odl @ dAT WBR DI
SR R fedl yeR &1 «arer H T8 <ar 21 IRdRE
AAEHR & w9 H WHR &l fachy, #ifes qon nfdfe
fifa fefzor g SUe fearaas ¥ G8™dr SuUdSl BRIl
21 Tove ® ©9 ¥ ARAAE GHI—THT R Si-dl o Fol
ddr @ 39 kT B Ardolf-Id FUT B GT IS DI SId)
21 39 RN & 9Ol q1 AT & HIAAE TRy
Rod §& & <ar 21

3. 3% &I 9% (Bank of Banks) 3RS d&f & & w9 o
B HRAT 21 I8 2 BT d<1T d& ¢qd M ¥ 89 @
HRYT §Hl & 3Af~aq Fvrgrdar WEd ¢d fa=e & w9 A
B DAl 2| ARAI/E Dl 9B BT 9 ded & NI IL)
JTIROM & YAD ATYfAd d& $I AR & U U
ST gAY &1 = 91T g=T ysdr 2
g §% 370 @l @ Rt &1 o, gddger vd fAaeE
fY Har 2 IRARME e @ieH, fadar &4, faazfr
A, YEadbl a1 @rdl 1 e, ko1 9 gwfaa feen
frder feffa &1, 97 @ ARl @ Fgfaa aen 1
@ faoa s 9 gwfud yifter @ gar 21 a8 d&f
@ gAfaca giaem Suds s 2, FarEenes E & w9 9
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Rl dRal @ a1 Fafa & fod yafda gfaard A ysm@
BT 2| 39 YPR I8 9] @ 9 & w9 H A Heal 2 |

4. fac=h fafsa fA9==91 (Foreign Exchange Control) JREI3ITS
<o A fadel qga1 &1 fFra=or @ wvsRer H SRar 2
ARAR v 31 faFma ek § Rerar TR @+ =g faqsh
qaT &1 %9 U9 fded d=ar 8 (IRT 10)| ®9d & q@d
Ied &1 fgiRor, uksvs wefdwm &1 Asgver qa1 AFaR,
ARA & &I ARG AENGRI & ARG 99 & < 3
ffYga fear mar 2, Sar f& wdfafea 2 qeel o
FxisT ok ¥ yRafda |mar <gar @ |

5. A fAA=I9T (Credit Control) ¥ &T &I 4% &4 @
PRI ARG < DI TAHS Afe Rafd & argwa
a1 mgfd qom wr@ & fFraf=Ea sxar 2 e ger «
Rerar ot W1 39 o =g oRdleng fafr= @@
fFra=vr Surl @1 JAUAEar @ SNI—Ide Rod sgurd w4
daie dqredar aqurd ¥ uRadd, ga IeR @ A,
1ol <X § gRads dum gaeTaTe a1 =T ga@anf |

6. a3, 3Mdsl Bl SO ST dAT IADI  YHIEH
(Collection of Data and Information and their Publication)
ARARIS A= R & sfidsl o—Yar, & fda, &%
q Slenfire Sadreq, HIaE U, Jed A I I
Ud Ihsl BT AUV B SAPBT YHIYE &¥dl & I8 Hif
RS & AN anfefe fagarwor va Ny fawmr s=xar 21

7. PIREEL gﬁsn Yl d¥AT (Training Facilities) IRV
% @& ®rffel & fafr= Wi o) uf¥eor yg@ axar 2
39 2q RIS 3 I @ad T Fraw), Rod I
WIH o, Y 6T Fdw, afas ylRET o=,
s el e @y deH, &9ger de-le A
uR¥evera saaTfe | 39 AR & HIEUH A JRAR¥IS 9@
@ dIff®l & Hiea—faera 3g yRIET Yy $Rar 2|
AR SfeT st (General Banking Functions)

IRAIRTE & ArERe dfe7T st fifea 8-

1. ST ISR BT (Accepting Deposits) IRAIRNE  STTATT
d gy /o WieR T8 BRAl IRy, 98 ARd 0N,
IS GRGRI dAT 3 Gl | 991 <ot @ oy
BT B |

2. 9T YTed HRAT (Taking Advances) IRANME < @ fHdl
A1 sgqfad 9 srerar faqe & s 9 9 st
30 fa=t @ ford Zor of A&t 2 |

3. fad <1 W HI-fd%"T BT (Sale and Purchase on
certain Rates) 3MRA13ME G9I W9 WR fI¥=@d <=1 R 9Ra
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H A f6d SF ard 90 fadl @) s@fr & auie g4
aitiiae faffr fau=t &1 sa-—faba axar 2 @ S
AATar 21 ¥ USR 7vs ¥ 90 A @ WIwaH BN ard
fafra faual & gaar va wa—fawa oar 2

4. JRisd d®H1 # WEar @iaT (Opening Accounts in
International Banks) JIR13Mg 9@ faqsn & o=g §& #
AT @TAT Eietdl 8 a1 Yol & w9 § - 1
BT 2 |

5. S 9l &1 Ha fa%a (Sale and Purchase of Agricultural
Bill)
Reld 9% 9wRa 4 YA 89 9l 15 A8 @l A B
oy Wt faal &1 %9 Ay wwar @ @ ST qamar 2

6. T gIoe SN HAT (Issue of Demand Draft) RIS
I & Pl U gTFe SNl &Y Gdhdl 2 |

7. faceh ufoefeal @1 @a fawa (Sale and Purchase of
Foreign Securities) Rold & AR & 918% 37 <A dI S
gfofoal &1 wa—fapa s Gaar @ foaer gas w9
B @) fafr | 10 auf & I<x & 2 war 2

8. 3 Hrd (Other Functions) Rod d% oft <am #
ER—vard d e uffod @ wear 2, w@of uq
il & Rigdl ST HI—fapa HR Gdbar 2| 91 w19 T4
T WHR B ghgfaat &1 w9 ¢d fawa s adar 2
qAT 1 o wud a@ D1 felT &1 &6 4 pa—fawa &
qHdT 2 |
fdsrIT® & (Developmental Functions)

QY @ yf¥fe A W wRdg Rod §6 & &

fifea 8-

1. ST ﬁﬁ‘éﬂi’:ﬁ &1 fq¥aR (Banking Development) &a<==dl
yifitd & 999 9Rday d §feT1 &1 faera afy et /8=
H 8 g3 AT| 39 W A ARGIAE A AU Al H
e fawmr Afifa s & snitfe oo @ o:f o
A IMAYAD Ud W& s HY &1 2 fauly &9 4@
o a7 § e T glaem &1 AR &) 9@ |

2. Qﬁ e (Agricultural Credit) Rod 9@ gRT W 9@
vd wr@ afafal & wemm 9@ N el @ fad A,
ALH UG AUBTelF fad Suder &RmEm WIEr 21 39 2q
QU 4 U Sy g (Sderel) Sy qun s iy
ARg (Rficd) div @1 ) emuar &Y Y @1 59 Siwl B
IYAT BRad), 1956 4 @1 1| Rod d9 1 a9 da!
P §RT FOTUA @RIGAT @ U9 SAd! eRIgY W H T HI qdr
21 91 1982 ¥ Y foa & fod @ ;B I8 [ag A&
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[T $T oA fHar war addaE wwa W @fy wg ymiior
fapra 9 wafaa & Sude &RE & S I8 GRar
]9 @ T

anfife Rear @m™@T (Brings stability in prices) fodl
Jefeaaee o Ao & fod a1 Wifd @ dgHaq <=l 8
R T IRdI Red d& 37 ST ) = wenfia a1
Al § ReRdr daM &1 yar9g &ar 2 |

AeEfre Wg &Y FaRAT HAT (To provide Industrial
Credit) <9 H 3iTefre faera &1 sgrar <9 =g RS
g w9 A fedl Selvm B ®OT SuUA«r 8] HNIar @
=g e B dH@e  ®eT UgH & 'q Ageayuf
TR & IATYAT B e dblelld FoT ISR &l STl
Al 2| 4 e s-3iEfe faa fam, senfe ara
aer fafar fam, ardia sittenfire faerr faem, o)

17.9

Rord d& @ afsfa & (Probhitions for the Reserve
Bank)

RN Roid 4o fSf~aa 1934 @1 =T 18 gRT

IRARE freifed el & fAearfeg T2 & aadl—

1.

Rord 99 9 A AU HI HI B Ahdr & aAgT 7 o feh
I % © I HY B Ahdl g aAqT S W Fkor H T
T AP |

Rord d fod ff s ¥ R s 1€ @ A@ar|

77 X e T 89 ared fadl o Red 96 7 9t form
Hhdl & TAT 9 8 S YT Gobdl o |

Rod 99 fedl 9o a1 9w &1 yfforfza o1 ya=
T2l B GHhdT |

Rord ¥ e wwfea &1 7 9 @g Godr & a1 7 8
ISP SHET UR KT © GPhdl 2 |

Rord 9% @R vd aftrsd & 9 O 999 ®9 9 AT o
AHdl & ud -1 &) e Herar UsH &R Habdr 2 |

17.10

ARdm Red  d¢ @& el &1 qo>ied
(Appraisal/Evaluation of the Functions of Reserve Bank of
India)

IRdI Roid §6 SHad, 1949 4 WO Wificd drell

QU D > 95 B ©U A WG 2| YW A dABY adu=
TP ARAIE & 99 AT 8 Uq, ARAR/E A AT

SCHY Ybldcll AT TAT Ahel I YET| Ahedl Td JqBeldl &I
39 oY HH dl S SUTST BT IR ®Y H ARAI/E B AheIard
UG 3Bodrsi &f faaxor o= 2—

i.

Rord 9% @1 IBadd (Achievement of RBI)
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TR Rod 99 @ §8 @ Suafer = -

1, WIR © 96 ® w9 A (Bank of the Government) AXY® R b
% & ®9 A URdA Rod d6 @A WeRl =<9
WROR Ud o IRGRI Bl Al Ggalvr gy foar 2
T 9% & ®U H I8 o5 WHR Ud T4 GRHRI &l
AT Nl W d6R H FON Bl gargd e o
AHAdH ©9 4 SR B /T 2 I8 99 BRI I A
Sude HRar & a1 Rt Gard ff g wxar 2

2. qge sfeT faera &1 deTdl (Promotion of Sound Banking
Developement) R Roid & <91 94 gge dfeT yomeh
# fawRia vd giewfRa fear 21 g8 d&F w o o+
forme vEar @ aun Ffeal & garRa 7 el vy dar 2

3. ol &) 7 Rerar (Stability in Interest Rates) HIR<II Rord
% Q9 @ itenfire vd @uiRe smavasart & sae A
Ed gl el o)l 4 Rerdl dF &1 Ya™ &Rdl @ U4
3O Wha W g3 2| o & g wft ad € 5 e
W A, gd d9R & IRl $ SR AR alkadd
BIdT J&dT 2 |

4. gadl BT HEATIHIUT  (Institutionalization of Savings)
ARG Rord §& yrfior qon wed 8= § 99q ) seal
3 fabrg 4 Wes g3 ¢ | Rod 49 g1 Ay & sRor
B UAS a7 d Bl B wEr gl B; | A dfeT
gfaemant &1 Suahm &1 @ ygha st 21| b1 >
afafRaa s faf¥rse dfepT vd IR—IfHT e o dwn
# gfg st &1 uRomr 2

5. IfHT yomel &1 GI&®H (Custodian of Banking System)
AR Rord 96; 96T gomrell @ 9veed & 9 7 9@
P o T qAT FOT TR Y BT 2 | 3 SR
31 gfd 3q wrdia Red 9 A 51 91 d@n IR
Y T ff B 2

6. d&I BT g (Banker of Banks). <% # 3IrafRerd g I
3 Iffad ®vRAl & wU # AR Rod & anfdfe
Rl Qdl | o9 gyfad d& & dd 4 ft For
SUdel A 8 Ul 2 a9 uRda Red §@ S wmur
SUAE HRIGY SAD! GEIAT BT & | A RT3 I
BT 9% DI G YsE I T 2 39 s & A Rod 9
AHAdYd s T~ $HY V&l 2 |

7. amffe fawra & WA (Contribution in  Economic
Development) Roid 9% Wer @ e faera wd
e srfeat ¥ gu—gxT A qar 21 Rod 9@
fraeE ?q O @ faa saven @ yfd @ wrer & e,
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10.

1.

12.

13.

14.

SelT, AR faqeh At snfe & ford wr@ air a1 gfd
ff Hxar 21

$fY fasrm A WSINT  (Contribution in Agricultural
Development) Roid d®; & &3 & Wl d& @
HATETH A 3IcUBTeld, AeABIe aum deawrells faa Suerer
$IA A IUAT Hew@yUi INEH < @ 2| Red 9% 4 oy
G B A A QI BOR RIS WUl 9 AfSe & wor
SUTET A B |

gitenfires fad (Industrial Fianance) Roid 9@ 7 sitenfie
fQd 9% @  AUAT D G-I I GIAWRNT S¥—
tenfire faa fem, s faa frem, enfe @ sfen &1 %9
e Sl @ fod waia fa Suasr s 21 Rud @
eRT Yo 3iteifie @ &iv wenfia fear @ 2, o
SEN @& ol 3300 BIS wUd P AR AT B ST DI
2

anfifed FATEHR (Economic Advisor) Reid d¢ 3 fawra
auf ¥ RIS ¥Rl SN—IFRIs I qaraly, fagq
9% afe 4 WOR @ AFgAR IJu4 fazivg a6 2 |
Red 4 & fagwsg @, wart@n, gaver, Aifqan, anfe
QI » o 9% A ffe G IR & ®I A A W)
w2 3O faRivg Qw @ Sfieq fiwr fem, |fy gafda
frm, gfie g, sitefie faera 3@ snfe § & &=
@ T

ardifie %O &1 =aeRIl (Organising Public Debts) Rerd
9% WeR &1 e gfafafer 211 a: g7 wdwfe o
P gt H drar 21 Rod & @ 3 3989 a%ear H ura
P 2 99T 999 R Rod 96 7 SR Bl MUradied
T 9SE dR facha et &1 e | fear 2
REINICE] 11‘&@1?1( (Function of Clearing House) ARaay o
gaENg g &1 d1 Rod 9% gars w9 4 R @M 2 |
9 IRUITRGwY fafr=1 9@ @ muRfl 939 Wear |
e @Ra fd @ = fed ot @ 2

IfpT caeen # gar (Improvement in Banking Syestem)
Rod 9% & awa g vd =1 gRr dfeT aaaeen
&1 gge fawra gam 2| Red 99 o 9o @ fod fim,
TrRif® U9 arfeeis &1 &M G%adl yd& & T 2 |
arg & fraua ud faeor (Regulation and Control of
Credit) JeIfd Rord & &1 ag fAu=vr 4 A%ear -T2)
fieft 2 bz off Sue W =T ya wresa €1 Rod
4% 9 uRAOTHS, [UMHS Y FAIATHS A R
AQfcrl &1 wfaa g fear 2| afe aRda Rod 9@ 59
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15.

16.

17.

18.

19.

20.

ii

SURIT I T8 AYAET d < ¥ Yar Wifa &1 Refa sga
WATGE sl |

faer 99Tk fa®™T (Development of Bill Market) Rord §&
QU 4 WIfdd fdd 9ok @1 wuAn Bq 1952 9 fed
IR FAIoET IR ») 8 e faa 9oiR &1 fas™ @l
D |

&9 BT EEAT-ARYT (Transfer of Money) Roid §& 3 @R,
ARG B Td AEHR! ARl @ 89 & MR &
ford o=t vd framhl Gad Suder skt 21 Rud 9@
P Ay 4 ANURS 4% 98d &9 Ad WR U G99 Bl
EEAT-AROT B 2 |

e 9 § Awadar (Success in Note Issue) Rord §& =
1956 b JATJUIfdd HIY Yol §RT Yd 1956 @ dIq
ATH BT YoTTell gRT el &1 fefaa fear 2| amr=a:
AR &1 fazard o & g8 WIfT &1 TR uR=g, SHD!
daRdr Ud ®wolk HAifesd fa=or Aifa @ sro wifa sifere
EEICCiN

ATbSl BT Hhel-l U4 YHIA (Collection and Publication of
Statistics) Reld d'&; a1, IS I, Yo wR, fa<r anfe
d gHEfad 3M® YR o AMbs UHfIad &) 9 fafr=
gfyerRl # yHlEa var 21 ‘Rud d¢ e gfvew
gafea saa) wed AIftre arefa wifie uter 2
IfHT AHUTe (Banking Ombudsman) Roid & 4 <91 @
¥l Al g penfid yewl d dieua Fged & 2
St feT daret & orfl oA 9l St & wE A
yEdl @ Reral &1 fuaar 4 vd 9 @dfad T |
fuer €1

A 9T (Credit Control) Roid d& @1 Suaferar #
@ =T e 9ga 99 Suafy 2 Rod 9@ 4 9™
= oY Sfaa Hfa soemax <91 § " @ @ aRkemTr &1
=1 vd frawe e &1 e fear 21

AR Roid 9% @1 B drd (Failures of Reserve Bank

of India)

Tefy f& "R Red s sl &1 feofeg a-
A Ayl Sudfed sifia fear @ R i ¢8 a=ar o
3 3Bodr el 21
Rod 9% @1 §B IMBaa fr=fafeaa -
dfeT caven &1 WA ud AT (Regulation and
Control of Banking System) Ruid d%; =qmaiRe d&1 ud
Iy fachg dvenal @ fFraaa @ = 9 % var @
dfST ST BT Ut BRM, DI B Adpavr yfadad &I
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AT B Yd ®OT AT & i< @&l faf=a a3 o
Rod 99 Iwa @1 21 I8 SR 2 6 g dgar ug
I Tl §dbl DI His—TS A 4500 HIs wUA 4 3RS
P Hicial &)1 4 d%ha gd; A9 oida afifa 3 +ff g9
T2 Bl SuNR fhar 21

2. ITaR® HHAd WX | T{ﬁe{ (Increase in Internal Price Level)
Red §% gRT a1 vd 9g A ¥ad gfg axd @ 9
PHd WX dofl ¥ 9¢T @ fa®er amm=g & w9
I¥f® faea R 1 991G UST 2| ¥ H Har & mygfif
Taq dedt T Rod §& 3 @@l 9 |9 arell gfg @)
3P ¢ 4 Vb1 & yag 181 o |

3. IJfSA a1 a9R &l FRaf=a &3 9 3/%d (Failure to
Control Unorganised money market) HIR<II Rod 9@ <Qwr
® YT 96k &l FRf=d s fagy 9k wRsgafed ga1
IR & frafaa a3 fawd &1 21 sa9 W e
AT H A IUH BIdl & AR Rod 9% a1 dolk
N @ qragqg f e Tov wWa=ar @ af R w T

4. faf g g3 A IReRAT (Unstability in Exchange Rate) Rord
% TRdT wud @) fadef fafma < & Rer s & A
I[HA BT o | FH SR ARG A U ST &I 1949 H
333 yfaera 1996 # 365 wfaera 1991 # 21 gy &
Jacaq fHar ¥ 1980 H TP IFNIGA STeR 7.9 v @
IR AT S I 2019 A dgHY 70 ©UF A 31f&w & AT
2 130 W g fd Rod 9 v @ fafr gea &1
Rer Y@ U & 3I%a YT 2|

5. Wpifdd <9RN @ Add H  JABA  (Failure to Check
inflationany pressures) Fraf~=a qaT ffar @t fifa @«
AUEH & drace W Rod 9@ efeyaren 4 HigE qa1
W & <9l & Fraf=Ea a3 § 3’wd & 2

6. IfpT cravem 4 RiCIR 1 # IJMBA (Failure in improving
Banking System) Roid d% 8o auf & i afdres <
SHa®Td A QU &I dfHT Fazem & gge 4 d ahd
YET 81 1949 | 1959 & Weh 338 9% d< & M| qdHH
g #4 W 3F® % Adcuwd © 1960 H =l d% uq
Udls dd 99 § gd | (A= d&1 &1 it 0 gaf«
weraar Rord d& 9 718 e ar 3@ 2

7. Absl BT AN (Lack of Statistics) TeIfy Roid §¢ @ a1
]u @ fafr= anfdfe w1l @ snes afyad &+ & fod
e weifaal € B At 97 e ¢l yomell fawfRra =l
B Ul 2 e gysreEl & 9T 9@ & fvawy
AFivsl © ©9 A fHar o1 G |
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10.

11.

12.

e 9ok @ fds™@ A JMBA (Failure in Developing Bill
Market) eI 9Rdg Rod ¢ 9 fad 9ok & faeg ©
ford 1952 @ & U AT IR Y 2 R S99
foen ¥ yatw awaar 98 fich 2, a8 oo 2 fo <o o
At I8 fadd 99IR &1 AW 2| 9kad A g8 faa
degpfa & faafia & & swd @1 2| 39 sifaRad
IR 4 ghsal &1 fafma faual &) are s
qEAT Ud S8 AT U -Tel foar &
i dfeT gﬁaﬁ (Insufficient Banking Facilities) 3]
7 dof & usfiaeer 4 96 @ wmare) § a 9fg g3 2
q=g o+t +ft urfior e & e glaemsw &1 ewra 2
<ol &)1 H fafdedr  (Multiplicity of Interest Rates) T
qoiR &1 Rord §% 4 Sfad dredd 9 819 @ &R «ars
<1 4 fafr=tar o wiret 2 | @ R vd wgeR 9@
I B ware fed 991 Sl Sd R uR SFdT B FT
qd 2| ¥l 9% & I g1 oft 9 areft a1 9IRS
aer R—dfe7T fachy weuee g™T off 9 arell s <=
ft fir1— =1 &y @
JrfioT ORg &1 vAfw fa®dra (Insufficient Development of
Rural Credit) Iefd Rad & urfior g & fasma 2q
IMHHD YA HRal & fog A yarm urlior g3 @1
ATETIHAR B AYATW 2| I PR © & e
afgrerer urfior S=ar o & ford <O wEeHl W &
fadt €
BTgE & fAa=vT § 3ABa (Failure to Control Black
Money) R Roid 9% @ 99 @rdeq & =01 28qQ
Pig Sfad wd o Aifd a8 21 Red 9% &7 ko1 dHaq
Hifa T & s & qerar @ AT fARiys &1 AT 2
AR BTAGT BT ATHA ABIY KT UTd HA W Ahod
B O |
frpd wu A @er o 9har @ fe gy o<y 6 @ wu
A Red 99 4 e #Agayel o f6d & qurfy g8 99 <
P 7T vd arE gl Ganel B 8d d) H 3% Y&l
2| 989 ¥ Rod d9 & u A 9wa 9fe71 faemw =g af
H 980 {B A DY ATILIHAT 2 |

17.11 9IRTI

JAP < I 4P Ageen 4 MY R b < & srar
2 IRd & o<1 96 “Rod 9% e sfsar 21 swal
AT 01 AU 1935 Pl g3 Rod §& &I T&AUAT BT &=
IGQW AT ®Ud D ARG Y9 918 Jedl H Rerar
@ Ud ot Aifd d wueage, @ W @) daeen, qgi
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IR 1 GIfSd &A1, AUR® dal &1 faer™ sarfe | Rord
% &1 yavg 20 G 9l Uh oel fAQued 9IS gRI
foar wimar 2| ST gE Siay g § 8 a1 IR I
9g ST N8, diaer, 913 a1 faeelt & 2| Rod
% o2 fovrn @ wewd 9 s $Rar ) e g&g faun
e—frfas fawrr, e faurr, aReErea faumn, faera fawmr,
fY W@ feurm, faQsh yar o faam, sienfres wd
frafa seor fawmr, wiRee faarr A-dfeT svofior faamr
B

Red d6 @& g od el &1 ffaE, ag &1
=, RSR HT 95 U9 AR, bl H1 96, fash
fafra Fra=e, oW WEieRr Er s |

Red 4o g1 8 & afvia ft 2 S9-Rad 9o T @
ol yoR & AR, 9TST Ud Selv T A 9T o Gdhar & A9
dal anf¥fe WeM™Ar s} Addl 8, 3dAd GHufcd T8 &I )
dhdl oFdl @ O @ fod oW WlerR F9@ d) gadr
3N |

ARd g & Ao 4 Rod 9@ 9ga @1 Asayel fer
frar @1 2 weg sEa §®8 faweaard ff ) weg "auy A
®el ol Ghdl & b RIS Ux &l & yred HR Bl
T HIRE R BT & T4 g8 SHH Ahol ol BT

17.12  ITGIdefl

ARG — Rod §& 3mp 30SAT (Reserve Bank of India)-

19 dfeT i Jfiafa — (Central Banking Enquiry Committee)
TG — (Credit) SUR ST G BT |

feT ArHUT — (Banking Ombudsman) SfpT Qaren @ wfea
UTedl @1 Reral &1 FaRe &=ar 2 |

d®1 @1 9% (Banker of Banks)- I8 9l d@f @ ol WaR
PHIAT & aAT = ®UT Hl SudTer Har & qaiq RBI 39 &1
31 anfdfe ™Al ye™ &RdT @ |

HATRNE & (Clearing House). d®I @& HUBYT T4 YA &g TP
I oigl 9t I8 @& §9 &1 wureee 98 san 2

17.13 99 Y

1. Rord 96 @ g1, Ao Ud bral &1 9ui< P |

2. IR Rod §6 & sl o1 gofqa Y |

3. IRAI Rod §& &) Iwadeil Ud Ihadisi & arAr
B |

17.14 911 YT D Sy
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39 Y & Sk @ Y 9T 4 Rod 99 & I ford
TAT SR & GO 91T A 9§+ U9 6o a2 i A6T
¥ Rod 99 & sl &1 aufT &Y |

39 9 & S A Roid 96 & sl &1 aiffexer a3
AT § Sark ford oN- 9 o< 6T arf uug
AR SfeT St 9T yuug faerare et

39 Y & S}k Bl & "9 A JAT usd Roid §@ &)
Ahadil fad dom R T 4 Red 9@ @) swaanr)
fod o sra # fspd ®u # ¥7 fow@ & Red §@ =
sl @ frogde fwfda e« ver @, R W @o
B Hl D G B | ARIY ®I H HEl ol ghdl 2
f e Red 99 v IQA & R &1 | 98d 81
dP bl V&l 2 |

17.15 HdURY Y24

1.
2.

3.

Rod 9 @ <faum am AreTrcae gid &1 quiq fhford |
ARG Rord §6 & 71 s 22 98 9 & =<9 96
w9 H Hel db Gheldl I fHar 87

ARG Rord & @1 Suafeal vd swarare &1 quf|
DI |

1716 g Y&

1.

o w N

THOU0 f3i— difad srefeme

sfo wefier |uR |rel — Yo1 vd fa<iig gonferat

Sf0 Uelo THO |3 — ¥&T Uqd dfdpr

10 THOUS0 IS — #-N1 dfh7T yvs sveHe-d ¢

i diolo Rre1 wd €fo gswar Re1 — qo1 td fawia
gortferai

SCRIGUS Ha faeafdenery 302



TR o gorret BCM-306

Q_CFI_S{—18 <ol §X erdrl (Interest Rates Structure)

SHI3 D OURET
18.1 PESICEI]
18.2 ol ]
18.3 <1l 1 fear Sirar 27
18.4 ISl gX Bl gATfdd B 9Tl Hcd
18.5 Tol §¥ el
18.6 ol e} @id &l AR &3 91 d«a a1 g
18.7 7ol <X el Rigrd
18.7.1 gamen g
18.7.2 faa aoiR Rigr=a
18.7.3 aRerar g=arty Rigr=a
18.8 RIS
18.9 MCACEI]
18.10 I 9
1811 €I Ul & SwiX
1812 WUR®D YT

1813  H=H YWD
I

39 Shls & JYY] & dI< Y 39 7Y 8l G [P :

3 TSl &1 T Y B, B AT B G |

3 Tl 1 3 9rar 2, @1 A $R 99 |

) ATl X B YATAT B 9Tl gSdHl &I 909 S dD |

) JDIel Yd drddlell <9l S @ 959 UIY S| dTel
T DY ATEIT B D |

o &S &) & gl &I 9vi9 &) 9@ |

. TS I @ IqAfe STAT T © 9T $9d "e@qyl fagrl
D ARAT IR D |

18.1 U4l

o9 ®Is afdd ol o1 Yofl & a1 o1 g9 &l ol
I Afdd P YANT =g <dl & dl YATHAl SS9 99 & AT D
9qd A §v FEd g9l g9 yqM 3 ard &1 U< &ar 2
st g R B A ded 21 AfIr B oW ¥ s
AR’ P 98 AN Sl Yofl & YA & dcad 9 Yohufa &1 fa=n
SITdT 8, <UTST $HEdTdr 2 |

o f& fafea 2 & o9 9@ oot s &1 B WM
afasr @ sfiRaadare @ sReT 991 S I@ar 21 39 Ay gAdl
Pl BT HXD @Al 2 | 39 J9dl 4 Yot faffa aidt 2| s=a &
Jol; SAABAIsl & qAdA JMTTIGARM & AR §IRT BT 2 |
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Ad: B8 Gbd 2 & dad @ ST Ry 2|

qio =4 (Prof Kynes) @& JIJOR— "t fif¥=d @wa @
ford avaar & URWATT &1 R¥BR AT 2 I (Interest is the reward
of parting with liquidity for a specified period.)
TOUAOHTH (A.L.Mayers) & JUR— “TS S HIAd Sl Hed o
Sl SR <9 IFg SNl ® YANT & 9qd # far wmar g1

(Interest is the price for the use of lonable fund.)

LksfyxeSu (Seligman) & 3JOR : "< Yofl & &Y 4 fyee
arar aTRaif® 87" | (Interest is the return from the fund of capital.)
IRATIRIT & AFI[AWRIT R ®©U H I8 Hel ol ddbdl & &
“gofl ® 9gcl 4 Yol USM &R drdl Sl Ufdwel YW &Rdl ©
S & SIS BEl ST 2 |

18.2 <YIol QX (Interest Rate)

TSl qX BT MY I <X 9 = ford ufa 100 vud wR
gr< fear sar @
Sarervi—afe vs gofiufd 1,00,000 wud @1 ot q=q o1 fH
I Afdd I YART 8 Idl @ dAT YAidbdl 9 99 & YA &
9qcl Ud a8 @ 3d A YSiufad &I 10000 ®UA SRk yfiwe adr
2 dl I8 & @ <% 8 10 ufeerd |
TSl = HAGT X TR X G

100

UHETAR—
sfTol (Interest) = %0 10000
HAG = % 100,000
9T = 1 99
&Tol g} = 7
AR -
¥0 10,000 = 10,000X X X 1

1 100
e o 1 W)
¥0 10,000 X 100 = WO 100,000 X &R X 1
10,00,000 = 1,00,000 X G}
gafer™d € (Rate) = 10,00,000

10,00,00

<X (Rate) = 10:

18.3. <OIo &l fear wrdar 87

TS b <F 81 O GHEfEd gl EERIY 82—

1. SHR <4 drel @ gf%c | (in creditors point of view):- SR
Q9 @ @A, 99 Afdd sifq e & goil ffafor @1
gaar R iy sl 81 Fuear e Ut @A @)
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goaren A gofl fafor axar @ a1 g o8 & 98 < g
B @ dleld A 99d HIAl = | IS KT 94 9l I I8
drera 9 @ & foah aftre am § ag goft ar g9 sarR
@ ard @RI @l QT S AT S1f¥e e e qt 98
99d H3 H ©fa T8 |
el Rerfa & Qo § goft &1 fomior «ff 9 s <
Jeferaeen & fAa™ G TS ATTWS ATIT B |
2. SUR a4 drd / %ol & gfRe®divr | (In debtors point of

view) RISl &1 H{IAM k911 /SR o+ arell; Forerdl &l
®ar 2 11 F&ofl |l BT A gafey dar @ w@ife a8
SR {9 dld & O9 BT SYANRT AU ATMH /I 6 B,
a1 ot i se & fau wvar ) w=g afy ag W
D gSfl &1 9T 9 B Al SUD! A AT ddfe d Ifg
g9 9 efi| s Wgfe ar @ gua @
qIRAIft® /ufded & ©U A Ysit &1 IR Hal Al @
Y H g9 SUR Q1 el B a4l 2 |
FUIGTAT &9 U& fay warmafy & fag Qar 21 ¢l
ddraer WY Bl @ 5 wwamafy g @19 @ 9 A forg
R R B A BT WY TG FOT JUTA B GG | F0T
39 A afiRaaar ar wifRew &1 a@ wwifza gar 81 3@
e SifRaw a1 AfREdar & a8 $ &1 @R 2

Ife #oT &) GHAE 9w B9 9 ugd @ #ofl
P 9 DI JMATADHAT 8 W Al FUIQrar; kol | 39T
o9 qI9 8] 9T B} AdHdl = | 9 HRUT RUGIAT Bl
9gd @1 sfearsAl /Iagfaem &1 a1 ST 8 | dddd IT
2 fb sl & 9qcl <o fear Srar 21 39 avE 9§ $a T o
Aadl 2 & < sgfaen & fag qramE 2

4 9 k0T &A1 Srar @ 9o 99 k0T @1 @i g
Bdl 2; 39 9aEafy § o3 yeR & @d WY Fvigrar &
BT Usdl & ol Wd dIR &R g, UHISSUC &l ddH,
T B el 23 Y@ T Toivel & dad, @ 9l &1
@ gAlfe| 31 @dal @ Fedl fHEd 9gd HRM?
weeayl w4 9gd P AU gE € e wre
yeEaa @dal & forg qaae 2

184 NI X ®I YAMAd HIA dlel ©SH (Factors
affecting Interest Rates)
= afeqal Senm, 99al 9 Il @
IR R O g% A Hff fir=rar o ol 21 amery g 2
fo wafea faRiy, Seivr fagiy, o faeiv 9 a@wg faey
IR I3 <ITol &% ofl oY 211 sarf <0 § Fraar
@ Y& HRoT fifea 8-
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1. THArafes § Uewudl 8] ;Non unformity in time lag) 0T
te oy @wgafy 2q ford o @ o 2| wwamafr &l
AUBT, "B, aAT dedbra d fawaa fear s G@war
21 afe <13 o1 dafafdr ag fear ar foramr mar 2 at
19 R f¥@ sRfl uRq afe ForT wessEfd a1 srcurafdy
g ford a1 A @@ @ A «ua &} &9 Bl | saT
=1 Rl Wifas uRRefoi sidy &) srcurafr @& won
A} Oifad @Y 9T H B @ HRUT ATl X HH U9
Jrafafr d &l & SE9 B EHIEAT feurafr SiifEd
Aferd del ™\ B @& BRI ATl &) 3fSrd gl 8 Faifed
Jrafafdy § ol & S B FRIEAT AUER D AT A
e Bl 2 | WIfd—a1d 9 a1 31 HI wfed § & an
ST Y <aro @ 3IfSd AT HH B BT BRI 94T 2 |

2. SR fav & g9 & SUAT H Fdax (Difference in use of
fund borrowed ) Af¥ IR Iy & &7 HT IYFIT ITURSD
a1 feEEdl sraf g fear omar @ a1 39 SuR & W™
g & a9 | e @Y GHraer afdre B 2 1 3ra: s
¥ e Bl 2, o wTdl §uRIE 4 99 $-A =g kUL
HbTF 9 Bg, fag 1 Fxor a1 fedl Afa—Rarsr &1 g1
P Bg ford T %o, g I ®UT SUGD BT BY
forar Smar @ 9 399 M P ySd WHIGAT il 2 |
Ided S 3G Y f6d O ard %91 & S99 DI
[HTGAT HH Bl @ Ad: 39 W ATl &) Hl $H Bl 2|

3. oifRgq ¥ fr=ar (Difference in risks)

Fqaral 1 yefa 4 a1 & Rvrewy Sifem @
afigar 4 A firrar @< 21 afe =1 emrf yorR @
FaarAl &g 9 fHAr S@r 8, df &1 g% $H BII, uRq
Ife el @R '?q ®uT feam oar @ A @AW ©)
JAfred BN SI— WeeT |AUR AT JAAYSH IR =g f&am
SIS dTelT 97 |

4. SUR f&A S 91l 997 &1 A31371 (Volume of amount of loan)
SuR fd o1 ard g9 @) 71 H 9o ) b gywifad
Pl 2| Ffe gg A4EAT A Rl 91 e R P9 uRg)
B A I 2 B A L e e 1 5 S e | R P
¥ aRRefy 2 of & a7 @asM & forg woigr ax < 2@
fo ¢ar i @ 99 ®9 e Al &) HH, Wy Al
FORIT $9 dl ATl X SATGT? BT Sk I8 & (b Udh
olT Aafad ford 9gd 991 g9RINT SUR & ©9 § 1§ &)
e; 9Dl ATe Aoiqd Bl 8, o §& @ ATADT $9 Bl
2] 3a: S8 HH A ¥ WX KU fAr oar €1 s« @
farda g aafed & o1 @1 91=1 BH ) Sl @ S
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@ gge el sidl 8 o9 Sa1 &I ST e s 2|
Id: S e =Te <) WR FoT fAr oiar 2

5 AMUR g (Trade Cycle) TR H doll &I J@eAT § <ATOl
X ®H Bl 8 odfe A4 @ sraven d O &) 3Afere
Edl 2

6. 3f3fe fddr (Economic Growth) f&= ?Tl%ﬁ' ¥ yfoaafed
g fre Bl 2 Ud sad @ AT Afre B 2w
AT B X HH BIdl 2 | g9d ST 9137 Afed B B BRI
goft @t amgfd N e sy 21 s @ feqma ufaga
99 el A o o sfasfua ar faeraefia @ 98 SuR
S o A, gif @1 sar At @t @ a9 srer <) o
3eTRd AP Bidl 2 |

7. YroHifde  3@¥elm  (Political Situation) dfe fedr <3 o
TorHifae aeen Rer gidl 2 98l < <X &9 4§ o
2 ¥ Nrorfifae Souce a1 IfRerdr il @ a8l «urw
TR 3fere Bl 2

18.5 &4Tul QX @Il (Structure of Interest Rates)

TSl & <4l Acuraly g <raiafyr gfaefaal w sarsr a1
IOk oI @ #eg G @l dftfa exar 21 fAlREa amy
gfefoal & <o &)1 H s} ufadfoal & aRudadr s@fr &
PRU BIAT 2| &N &R Sidl W9 YR & gl &) sma
(vields) vd gRugadarel & #wed W=l @) AT &Ral 2 | afs
3 yfavforRt &% yoR 9 e w9 2 a1 g8 gwEer sl @
f& q fqufdr (Market) # fafi=1 =91 <7 W 9@ | S9@) dHal §
fg @1 yafd e ¥ B8Rl dd te € faenm 4 oRafda
gfl| ®ed &1 acgd g @ fo afe Uﬁf“{ﬁl’!ﬁ' (Securities) &Y
@l § gfg B @ @ dafafr gfepfoat & owar § A 9fg
Y| qoR # faere v uidwifoa § G 9k ) A @
YHR DI ‘Jﬁf‘{ﬁ'ﬁ $ aftafea sxd € o) s (Receipts)
3 U fear o 9o | ¢d @1 giftd & &9 &1 gEd 9
gRa fear 1 @& | arg 9k W) drefafdr gfaqfeal & Sl
H IdR—deTd s sl & o1 3 rcurafer yfavfaal & | «ars
T B GEAT B AT & D FGdr H Had 2 |
39 " &1 (Tfia a2 uRuagar &) @afy @ =) a1 fa=m @o
1 % <Rfa fear rar 2
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grftaai (%o #)
o

A \Y%
/ V
O
gRuaqar smafer
faa s=ar—1

SWaa fam d&m 1 § &9 g aof &1 <Rfa fear & 2
AB %, DD 9% qT VV 9% | 4 JUEafe <grol g <refafer
Mol <) 9 IR Bl 2 a9 Uifd 9@ N9 18 3R gddl =
oar f& o & DD a@ 21 9 Ircurafr suret <), dgfafer
e < @ A= B 2 99w 99 &1 gae I 3R [SW
P dXe Blar @ o4 f& fm § vV 9o 1 99 Feurafr uq
<rafafer ytRaar v w99 8t @ a9 utia 9@ Wehl Y@r o ar
Y He fd aver giar 2 o1 & fam & AB T 2|

186 &N <X old & fAgiRd &1 a9 d@/°u<s

(Factors determining the structure of interest rates)

ol X old ®I HiRd 31 did ucd d &1 & ol «arl

T} $I yuIfad &xd 2 v ft dag 9 3 feeifea -

(@)

(ii)

qj%f Ud HITT $I GG (Supply demand conditions) #IT @
gfdf @1 qomrd ff <9 ) @Bl ywifad el 21 @9
Feuralt yfayferal @ gfif & 8 2, sud BRI
Jreurafeyr yfavferal @1 $ud 9¢ Sl @ Ud W9 rcudIall
gferferl &1 gfd qech @ af S @md R o 2
gl yeR dgiafsr =9 e¥ SR Sodl @ uRvmawy
gfihe 9% I SW B AR FHAT AT il 2| W B
e qIT g gfef B e H reurafy s <X 4l ¢4
dedPprell &re ) A B @ ufawa 9 T SR
A T WG &A1 3T SN |

gaarem ud  3Iff¥adard  (Expectations and Uncertainities)
TS Ud YTid 9% &1 gHIfdd &3 arem a3 dgcayuf
PReG yarEn ud AfflR=Eaad €1 Al fafEiredl;
JoHifad sfRerar, gg, WMo faue  wifaser
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(iii)

(iv)

IJaqI AN ST YA Hd & o O gom § 9
gfawa s® i st g3 W1 didercdi= ufesgfo—n &1 &
BT BT TH<" B | B @Al )} A gl B
JRRT & JJUR AcUBI el X fedl wHamEafy &
ford deferele suer <X 9 s A wd 2| e @
318 3R Sod YId 9% &1 YoId &ear 8 |

SiifRe®  SIfSMm=  (Risk Preferences) ST f&  srcudrell=
gfesgforal @1 o 4 dderele gfsfaal ) A T
P B Y9d GHEIEAR Bl B g9fe’l FUIQIAl feudTdd
@ ford =T Q91 ya< &9, Ffe <0 A ufavfoar ua
A € | RGBT Aeudblel yfavfadl & ufa as
ga—< gfofoal & sl & 98T qar @ ud S9! yiiaat
@ A @1 qar 81 ®ofl AN reuwrels Fonl & AfeHE
<d € 3Pl Y& SR I8 © & ®ofl & e )1 @)
3fg vd aR—IR Fol & T NERr @Y fasar 98 wd@ 2
s R ®ofl Ircusifas ufaqfaal & ford aifdre @wa
9 @ IR ®d 2| o 6 g wed § 6 ufoepfoay
@ DA 9 39 W e ara gfawa § fauda g ghan
2] 39 avE 9 WUl 9 &t QY @1 @ 3madur
Ul gferfol @ @)% giar @ uRvmwa: yifita 9@
BT FHIT HUX BT A BT 2 |

fquuE  WEEAr  (Marketability) 9® YoR @& facia
qRymfeaat @ fquos aegar f-fire @ d 21 @B
facha uRewfaal @1 Qo wregar e af €8 6
1 Bl 2| I 9l & WM e w® R fawha
gREwfcaal @ qRaar afte s ST e @ w®
AYLATHT HH BT |

18.7

el )R eldar Rigr=a (Theories of Interest Rate
Structure)

g ave el axg a1 dar @1 »Ha; IR A AT g

gfef @1 wfeaal grT FEiRa sar @ e S yaR fawiy R
H & 31 g) b1 iR A o1 31 "7 9 gfd @) afdar g
frar Smar @ ST & 89 99d @ e q9T @ 9T &1 BEd
21 %ot v FiR9a w1 @ fod 931 & SuAT & d95d A

FRUTGIAT I ATl odl © | Acudlcl Yd areddreli= gfeasfaal &1
AN P X P G@AT H FR WK P =g fAl
JefeniE™l gRT |are <R g & faf= fRigral &1 gfaures
frar T @ «ae R FaiRv & §8 wwayef g Frafataa

B—
1.
2.

ggren g (Expectations Theory)
a}erdr A1 Sired fAgT=d (The Liquidity or Risk Theory)
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3. favaa 99k RIGT=T (The Segmented Market Theory)
18.7.1 yATeN fgT=d (Expectations Theory)
39 fugra &1 gfaurea sfdw R (E.Fisher) g1 foar
AT Ud 39 Slo3RofEdd (J.R.Hicks) g§RT Ul Y&id HoI Ud
gSfl (Value and Capital) § 91 fobam i) 56 Riga @ AR
“Hfdsy § A B TR P X B Y™ A S} Bl g
faike gar 21 yaren Rigra 9fds e <) &1 adaE o
W D A & Y& @ oA aike amar @ | 98 figra a8
wWe Rl & & 99 & fedl FAf¥=Ea fag w ddarea s
TR YATRI ATafsy <arel g% &Y 3d &l Add HRaT 2 |
BHSMIE
HHET 3 98 & IR URudd 84 arell el ufasgfa
g a8 H 4% @ JUEafy &ael X WR 99l ol 8 v fgd
qr g as H yailia Ireurafyr &arel ¥ W 5% Ud 6%
21 37 gfofoal w ddarela «er v i 9 9 sreusTel=
TS g &I ATAd Jafd 5%  (4%+5%+6% = 15% +3)  BHIT|
Ife srcadprels gfafad W ugad ad &) @ ) 10 A
P WG /YART B, df dF ad @1 ufaqfa R deerel=
gfwe 4.66% (3%+5%+6%)=14%=3) 8 fY | st & faudia afe =
ad @1 gfefa 9x 1 yfierd <91 <X @ gymen @ a9 deerelA
gfee  5.33%(4%+5%+7%=16%+(3) B 389 YR dddrel
TS TR ARG AeUBTel <ol oX gRT fAeiRa gidt 21
gaaren figra @1 @urRen a8 @ & A= aRuaadara
@1 gfrgfoal wR B9 arell uiitqal d oR &1 eRvr 98 @ 6
TR A faf= ufoefol w® =9 ) 99 eEfY 4 ue |wW e
gt 21 afe var =€ @1 al e faue uRagaar @Y
gfoefa &1 d9ar gud o ufovfa 3 ) W 9 w® afte
gTia fiier &1 8 I8 IRUvH YfHAT  (Arbitrage procedure) 8 (Tdh
gRuga gfoqfa @diear don gud uRuea ufesgfa &1 9=a=m) <t
faftr=1 aRudaaren’ @1 ycalRa uiiRaal & w9 &= dt 2
Ifyra gz 2 & drderela sor v gyl sreusrela <
< g fgiRa =idr 2
Aefdrell <91 <R U4 YR reudiela & g1 @ ffaared
(Implications of Long term Interest rates and expected short term Interest
rates):
) S4BT AT IUEfSy &arel % & R & yoamen
BNl 2 aF 9d9d rcudreld &X; el ¥ & SW
Bl vd ufawa /Uil 9@ Fomcied w9 9 Sl diq
firar gam shm |
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3 SI4 JUPTF X & 96+ @I yAren sdl & d add9=
JABN R dddreld <« & A g@h g
gfawd /yifia 9@ gTais w9 | ST, BI9T |

) SId 3UTafsy SX AT R B ol dr SuH fesfl uRad=
P garenm q8 sidl @ o 9t uRugaaren’ @1 ¥
feft Y@ A dfaor 8

GT o gRT wdIaRor:

reurafey vd efafer «arer < & 9y 39 9N & faF do—2

# we qRfa fear mm 21 39 fa3 § OX @ wR uRuaaar

Irafer vd OY 31g W yfawe ar uyrftqal & gfRfa fear 1ar 38—

ffgarei—1 4 S9 A@Er scudTels ¥ de@ee =/ 4 Sw @

Uqd 39 RS &) g@mem 8 df 9t 9% D;D’ RoNcAd w9 9

318 AR A ere gar 21

ffgaref—2 § w9 #@igEr scudeiy R, ddarea < 9 1 @

dqal 391 9+ DI AW ' ol YId 9 AT Yfawd 9 VvV’

TS ®9 A I3 3R SHUR alef, 8ldl & adl

fafgaref—3 & 9 ada™ srcudell R, AT = & aHH

BIdl @ dHT IUPTeNE e & 98+ AT "ed H yAren 81 sl

2 d ufawc / 9ifitd as ‘AB’ U dieft &fersr Y@ giar @

Y
B \
1
=
N
: A
O
gRadadr 3rafer
foa s@ar-1
gRudaar arafer
o= dwear—2

garen figra @1 agayef a1 fifduRe sd—  (Essential and
Policy oriented statements of the Expectations Theory)

1. fafr=1 yerR @1 qufafr g sreurafyr ufasgfaar  qof
WG 81d 2 | 3d: d< §& <O <0 & @l fd
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®l a9 db YHIfad 98] B Abdl od db d8 FUTGTAarall
Uq S9Id] gATIR &1 yHTfad T8 Har|

2. Y ORBR AUTGl FoT B FHE g=RIT & Arer <reiafer
FoT @1 41 g3 af¥ & uRafda &= aedt 21 aF o=
AT &1 = T D oA W BIS YA T BT DT
9@ eRvl g ¢ & dafa™ g sreurafd =i, o
el @ Wdwifora ¥ yof == w98t o € |

3. faveatal @& uidwiforal § sreurafr wd dEfafr
gfavfaar <91 td gk & Ui U= € | o9 drefaf
gfosfoal @1 gfd qedl @ aor sreurafdr gfosgfoat &1 gfd
"edl & d 9@ yiitqal /ufawel § &1g 3ax =8l shar|

oo aa 9@ g afasr @ srcudrel R

gRafda =87 3rlY; uiitaar ar yfawal § uRads 7 819 w®
<rafafdr ufergfoal &1 srcurafy ufesgfoal @& @ q<en
ST |

gaaren Rigrd @1 W=Idr) (Assumptions of the Expectations

Theory)

34 Rigra @ a=ar fe=ifea €-—

1. fachy s & gof gfoefiar faemm sk 2

2. frrasreal wfasy & srcurafer «are <*T & IR # s 9HE
U 3Ed & a7 favreafst &1 39 gamemn @ aR A
guf fagary grar 8|

3. YWgaeR Jfd d9—] § BIg aFId 181 AT |

4. fawe &1 Sqewa ylRa uiRaal &1 Affraeaw &3
glar 21 39 »q fAue;, ARl & w@a=s w9 9
BTl vd defwrels gfopfoal & swammaRa &4
g dIR @A 2 |

5. SIe¥ U9 aRedr @ Rl 811 drel fedt ff amar @ ford
IUBTAT Ud dddrelld el )1 & gaEifoa fear
ST 2

6. il fFawe FMRgaayds wfes &1 <} & dHaER & IR
¥ g 9 WEd 2 |

7. fawel @ fAaer widwifor & srcudell v ddwrel=
gferforan gof = gy &)

JArem a1 ver Rigra @Y ATAIFETd (Criticisms  of

Expectation Theory) 39 Rigra @ smargsm fr=afafaa smeary

R P Wt 2—

1. 39 Rigra 4 g8 a1 11 @ o e srcusdrela <urs
R & g q SdaTel YRR S gbd © U=, $9
9rd A d<g & fo W afesgaldrn g & 81
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2. Iz g aamasiRe @ a2 s9a) a=uad o ardfds
21 39 figra g™ sAtvaiRe 9 o ol § s
AT Bl Wee A1 AT S 9Fhal @ | sHST & SR
Jg © & 39 qoRl A ufasqfadl &1 fauos sdl ave 9@
<& gar shar & 39 Rigra § w1 forar @) g aRE
¥ g8 g 9% SRl @ &rW &)X 'qg W Iguygda @
Ffe I8 W) fFA yeR 31 ufaqferal 1 s3-fawa T
grar 2 |

3. 39 fgra ¥ g8 9+ forar mar 2 f& 39 &1 o< @
ol dGIR P BRI gRT A6 &% I gdIfad 81 dR
AHdT Sdfd AGER H D 9 Gal doR &I Fharai
§RT 9% <X &I gHIfad &)ar 8 | I8 A9l JAATGEIRS 2 |

4. Ig fagrd 39 919 W Y1 T8 Srerdal f& goamemnst @
IR R yfawa as fea yer fAaffa fear smar @ afew
39 91d WR YHIY Sledal & fob 39 ufawa 9o 4 fed
JHR T YARMRI & Fdfed H 9dd 3 |

5. I8 fagra WIRew 9@ @) dagddr &vdar @ «ife g9
fagra § g8 w9 forar € o fafiee 9 iR
ddd g giigal /ufawe &1 3fSread &xAT @rgdar @
<t f& Ffegel 2 qom den vuT wwIa Y Brar 2

6. 39 g A ddsR ar@l &l = 9 fon B &
wefer o9 A gfrgfoa &1 sa—faea fear smar @ 59 w®
6B 7 §P qY AT BT gl 2 |

7. FOTGTARN dAT 0T YTddbdian & YA Fa= sl @
T 39 Rigra o 99 forar i @ ot 6 e 21 gAY
P gAY BT TP AT 1 8lbx 1= =it &

8. Ig Rigra a8 Nl < o1 A fawa <=1 @ fe afesy &)
JABTA TS o1 4 gHfEa g e gerR g9
STt &

18.7.2 favaa IR g (The Segmented Market Theory)

favaa IoR Riga @ 9T, e, fagvss saarfe gsmen

A fofya fear <irar 2
39 Rigra &1 yfdures dlo doedad g1 foar T g9

fgra &1 ‘WiRew Tar@ fagra (Risk Avoidance Theory) HI &a&T

ST 8 39 Rigr @ qguR faue oifew @ sad & smen

I SNRgAl BT YAdH B dTe B 2 |

SIRgAl &1 &7 4 H H @ ford fdwe an fafrareal so=

<@l /3uare  (Liabilities) € 319+t gRgwufeaal  (Assets) @

gRudadr &1 KSR @¥d @ (The way to minimize risk is to match
maturities of Assets and liabilities) | af& foedl A /fafrase
gRgwafeaal @) gRudaar S« g & uRudadr (Maturity)
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A At ol I@fdr arell gl @ a1 99 goft 811 (Capital Loss)

gt 21 vd 98 v uRawafeaal (Assets) @ e (Redemption)

» ford srerfq 2u fafyr @ gd fawa & ford qre @ wirar 21 ¥

e sl @ fauda afe ffave 1 aRgwfaay @ aRuaaar

Jafty, Iuaen &) yRagaar @ & &9 2 a1 SS9 Ima—aI

(Income Loss) ®T SIIfa¥ BIATl 2| 31 QI9l & YSR & SIIRegHAl

d 9@ & fod fafaee sl uRuwufcaal wd Saarn &)

gRugadral @ ol dxd © U4 fafriem @ wwfaa sifear

B BH A HH b AU YTRd /ufawd H1 Afw1fered 1 &1

YT A B |

1. fauad 9ok Rigr=d @) fa9IYdrA (Features of the Segmented

Market Theory)

39 fagra @ fafaRaa fagyad =2:

1.  3IUdleld Ud Srearele &9 SR &1 GAd8R a7 96)
Ud 918 9Ok & A9 9" W) R var @ 1 39 9oy
7 & ;9T w9 gfdf @ wfeaat g FuifRa 3 @
g g Icuarel @ ddarel suw <3 @ 9=
Igfos g W faar 8 @xar 21 39 avg 9 fawad
TR fagra A fafr=1 uRuaaaren arell gfesfoal @
ol ¥ yAP uRudgadr d AT w9 gfd @1 PR
<o grT fAgiRa ardf €

2. 39 figra @1 gEd fagivar @ & a8 Rigra seasrel=
wqd drdarele Sl < <) 1 Ua faey ufengfa @1 @i
W gff & w9 & fuiRa svar 2 =g a' Rgrsa
JATRIA STeUdmTelF <aTol 3 &1 3IMFd @ AR R TS
T @ T Y AT T8 HRav |

3. 39 fagra @& I8 fadlvar 38 2 & srcusrel=
gfopfoal § o S 9ra SRaw deferels gfoefoar #
I WM 9t Wife| 9@ &9 ' 8| afe «ig faue
gRudadr ¥ ugel Ul gfavfaal & 49 <d1 @ d «arl
X YT 9§ ¥ Bl @ al @l ufisgfa @1 I
ST gfaqfd @1 s&ar su sl | 39 a8 $8T ol
Hadl ¢ & srcusrela vd drearele ufavfeal te—gar
@ yofrermmo=t 18 st &)
fa@fed a1 faudd IR Rigrd 9 @EReT W 3mErRd
2 & Ul vd ddarela < ) 3A® yua yd
fayaa aoml ¥ fAgiRa @1 o &1 g3 Faweat W
BId ¢ ol reudrels gfenfo—y & faer & ga< &xd
2 oefe §B Faue W 8ld € o dearea gfasfaar
H a9 & u9< o%d T 39 aE 9 IR A
gfvpfoal @ daet wW fagael @ fod faf=
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gRugaarsit arell gferfon srgef o= &1t & 1 f&
oAM= | 3 yitd g% fafr=r  aRuaaarsni @1
gftrgfaal @ ford am® @i ud gff ool &1 aRvm gar
2 | ufasfort @) @i & 89 W, afe sreusrel= ufosfoat
@ gfd dedareim ufoegfoy @ &9 it @ @ srcuarel=
1ol R Addrell9 a9 g ¥ &1t g1 ot Reafa A
gyita a1 yfowa 9% il @1 R & QI BT 39
frifea Yenfaa = § <RRfa fear = 2

G gRT W THRoT

0
Ea S) AA)A
S,
______________________________________________________ 6
0 Eb
5 D, 5
4 D2
3
2
1
0 0 0
B, B2 2
(A) arcarafer ot (B) drafafer ww&or (C) uRuggar safyr (auf F
(Short term debt.) (Long term debt.) (Term to maturity (in years)

SWiqa Y@ifad ‘A’ § D; § S; UL AcUBIeA FON DY AT
wqd gfef @5 & ol f& E; g ww w9 4 € 39 UYOR &
AUl uferfol w6 yfdwd W A9l SWRIdd X@ifad
(A) ¥ D, Ok S, ®HI: Acwblel Ko & 7 vd yff a@ 2
Sife E, fog A 4 21 39 UPR d AcudldA gfengfaar
R 6 G A <) EiRa &= 7 | Y@fa=m (B) A D2 wa S2
9% BHI: qrddIella Foll @ 7T ¢d gfd g @ ©l <refarel
gfesfaal wR 5 yfdera 9= &6 <X E, fag, iR MgiRa avd @
J & R frF ¢ d R I8 w®% ere uitd 99 Y 99
g1 zuo ufaga ufogfoal & @i @ 81 R cuwTelE
gfergfaat @ gfed deferel= ufogfoy’ @t gaem o aiffre it 2
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dl Adareliv «are g3 9 AcUBTA Aol g% ®H 81| 39 T30
4 yifid 9% I W & AR <l s o & e o o
<f¥fa fear rar 2—

A S] El
5 [ ——
E
.S | 7 /
21 21
1- 1
B ' 0 B U 1 ;
AUBTA FoT Sreferefla For gRudqar srafer auf
(Short term debt) (Long term debt) (Term of maturity in years)

(A) (B) ©

SWied Y@ifad (A) 4 D td S 9% sreusdbrela gfavfoal w4
yferera w1 <urel <} E fgiRa &xd € @ fom (B)d D, S
I% drdarela gfngfoal w5 gfaea =1 a9 <) E; faifRa
A 21 A I X FF (C) 9 W TS 3R <l Uitd 9@ ¥V
Y Bl B |
39 UbR favad ok g & gaR == uRuaadrai
arell gfofoal R &9 ) UAS uRudaar 9 @ e gfd @t
T3l <em_l g1 FreaflRa sid 2
favaa aoIR Rigra & J=rard (Assumptions of the segmented
Market Theory)
Iz fagra frefafRaa ar=aaren’ wR smenRa 2—
1.  Judblelld Ud ddarele gfrgfoal ve—gar @1 quf
ATFTY &Il 81 |
2. fradere Sfaw @ s919 oxad 2
A <o <) @ AdeR A Af¥=aar &) 2rht 21
TRafea 9oiR fafr=r aRuaaare arell aRawafcaa «
ford yue—yores aoiRl § §31 g3 @il 2 |
5. JA® d9R H U YdR & uRIafa @ fod sarer <X
SEP! 717 ud gfd grr FaiRa gidl €
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2. fagag sk figra @ fAfgart a1 Hifa e daw

Implications of the Segmented Market Theory or Directive principles of
Segmented Market Theory

Iz frgra Nifd 4 wefaa 31 g1 9l R ySer Sradr a—

o Ife WeR el For @1 A g3 gARIRT Bl
IFeuaifered ko1 A yfaeenfa &= aedl 2 af a8 @
W D oid B AR A Uhd gl |

. QU BT s 96 gfaqfoal @& aRugaar @ yiitaar
AT ATl TR & S/ Pl AHBIA Yd  AcdBIel A
gfesgfoal & am& gfidal &) smsm ysE s ywifad dR
AHAT © adfdd D 9% dad AUl yfavferal a1
gfef @1 9e B> deddlel A6l &} I gATAd T8 DR
bl 2 |

G §IRT TS THROT

st e e o (A) wd (B) o <Rfa fear an @ so faa o

D, 91T 9% 3JUdTeld #N ¢d D, HIT 9% dddrell= ol &l

TRfa o¥ad & Wife giftd < 9 awefaa @ &9 dkFeR 8d &

A D R Dy St
R R
S E L1
S L
Sq E 1 S
Rgi Ry !
D DL
SS S
T
0 > 0 >
Bs BSI BLI BL
(A) (B)
3rYTafer For r FT
Short term debt Long term debt
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3BT HRYT IE ? & I avg @ ko1 gol wEmm— 8 @ afe
I8 A1 form g & ReR dAdsrel Fo1 B, — BLy 9T &1
AT HIAT dredl & a1 39 IUdldd %o BS; —BS 9
AU Al @ d 389 S @ 419 AR A BFIM| 9§ PR
el o @ AcUBIE FONT F WIMEU Sl 8 al
dredarel #or &1 gfd Sp A S, 9 84 9 ddwrelF |arel 7%
9¢ Wl @ RL 9 Ry 3 Il 2| U8 dR% 3rcudlcli= F0T 3l
gfdf 9 &% A Ss¥ SS;@ Wl & Oy sTeudrella «arel X
RS¥ RS 3 <t 2| ddarella &9l <) # gfg 9 reuarela

el &) A B e BIdl @ o fd W @ f& Rg-Rs) <

R, — RL,

3. foqaa 9ok RIg=a @Y MA@ (Criticism of the Market
Segmented Theory)

¥z fagra gufl & 9oR &) 9¥@Ar @1 @arr § Ayl

AT &1 Fdsgs fear @ R W Freafalaa smeari w— g9

fagra & meaT @ Wrdl 28—

1. 38 Rugra samar 2 f& fafase gaen & Sifew g9
A yurfad gd 2 wefe fafaiee e ufawea & &R
SRl W ®H &aF dd @ a1 vl @e fe fafiee
SiifRaw & arer & e ufawe o off ear Q@ &

2. 39 foga @ ts "@war a8 2 o sreuwmrell 9
Dedaprely <9l <X 6 gER @ 91 gHfad 98 @ W
AT B BN W W W At W4T TS gt 2 | IgWa
P §RT 98 <@l 1T 2 & sreusmrels vd ddarela s
W UH g B G TATHS sl B Iid A Sl 2
SId JABIeE Aol &) dedl a1 fet 2@ af dreferel=
1ol g Sl feem W wfa el

3. g fIgrd @d9a 39 29 @ Iarr &l 2 6 =
gRugaaren arell gfofoal @ ford el o uRad=
giftd /ufiwd a6 @ wu & uRafda &¥T)| =g I8
fagra wiftqal @& <@ ¥ aRad+l @ arer G ) sar 21

18.7.3 axaar yartel g /<iRaw ysrfsr fagr=a  (The

Liquidity Premium Theory/Risk Premium Theory)

39 g @ & yads SlosRo f2qw 2 | I8 Rigra g

fga W oasar yslRfa sxar 21 a8 figra qamar 2 &

FUTGTdT Yd &Vl Jcusdlcld Yd drdarelia ufasfeal & ufa

Ul ygfeaal ¥ fr=rar v&d €1 &9 Q9 arel Jeurafer o

UM &N U8< HId & Ud RUT o dra defafer Fwom o= n

ared & | SHPT Y& SR IE © (& Jeurafy ufaqfeal @R
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gfawa FR=Ea 2 g dafafr gfeqfoal «w afess & s 9
@ AafiR=aat & &R yfowa sifR=a 21 ufgfoay @t
gRuaaar 3@fd foas siffe a1 @l sf aiffR=Eaar va wifem
Sad 8 e B s9 dve quialr gfaqfoal o Sifew @t
AT 3fS® Bl 81 W HROT F0T 9 9T IcaDIeA yfrfaay
®I ARME <d @ | Aefarela Foreranil grRT ayfda dreerel=
gfefol IR §RT RO &’9 @1 U400 39 & fod 89 W
gfawa i sreaarels gfofoal @ freaa ®u @ afdre gn
aifed o gl ufdwad a1 axear Mm@ 9/ 9 S
ST @1 uRvmRewy  dEeeia uftepfoai A aiffre SR
Ifed 819 @ SR 9 e avear NERE a1 7T s gfe
Hefafr gfoegfoat & oRaw & yaaren affe &t @ swd g%
9d W ? & W9 $I3 rcurafy ¥ dafafy gfoqgfon &1 avw
IHE BIAT 2 d U ¥ 9edl @ | aafre drafafdr ufrfoar
R I A ) 3 ggayul a@l gR1 fgiRa sidy @ uger @
YT dd Ud GORT © avadl gogrts ar fiffia| ad | aredn
yaIfs @ IAcudldiF gfespfaal @1 sar drederele ufaepfaar
R Iod A6 & DI A¥G U IW BN | fea 9 w9 ugfa
P GagTe HHASINY (Constitutional Market Weakness) &8l 2 |
Sod AN ) D I8 ygfhd UM "Wk §RI ARS AT
qoiwdor gaEaEe @1 o1 Gad) @ R faar ganm | w2

gio =Jfer= A 34l g¥dd ‘Theory of Money’ H 3MagaHdAl
JARR Td THAIHROT B GROT Bl U¥gd HX s9 Agra &l
denfera fear| THEdvT (Encashment) @1 JAf ST AT Hof
Q1 ardl 9 GHEiEd 2| dol g9 91T S G Y IAOET HIAT ©
o fod 98 oA 9@] Il & IUR W a4 & ford AR 2
aer fras o A 98 € AR Jfd AHdever SR 39
IR P Ay AT THdHIOT &I IJafy Her oar @ A 98
THSIHRT DI A A A @ > ford U+ HINl B dol W
Y3 Al 8 | Al 98 30N <& A @ IR 7 fal=a ad @«
98 UV A & fold T &R WHAl © AT A ST (h AT
TS R b A & FgER W R S| 39 ISR ol ardr
TP AT SNIRET &1 989 &l @ 548 FoT ]9 aIdT <ld aadl
2 afe For &1 Ay A oY qafy & TRIER B

TEY % AfT FOT B @l HAT AT THSIHROT B Al
A @l 8 a9 Yol SiRa™ (Capital Risk) SSTAT 2 | I8 FOT &
IfPd Yeu ¥ 3UD IR Yod ¥ IR & SR 8 WHdl 2 | 39
Rerfa § o1 <49 arer <41 SIRgH eral 9dal @ Afe 98 faeqa
THSIHRT AT AT P A & ford U IVl S Hol R <dl
2| 99 ab T B JAfy AR P Al q IqfSe E A 2
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d9 P Holcdl &l I9d dINl & IRATT & ford URT &1 =g
P axerar yearhor T8 fear wimar 21
JATATIHAT AT Y AR HolqaR A GHfed & ol 89
Jafer HY AT HRar & e ford 98 FoT @Y 7T dRar 8 a1
forae gra 819 WR 98 39 9199 ST Af] dolqR AT F T o+
qrelT ATITAHAT A4 & ford kor dar € @ 98 A ol
cradar & ot fo6 saror oifaw arra 21 afe 98 smawaswar afey
@ for@ o1 A9 @ AT @Al @ 9 98 UH 3Nl AT AR
I8 P @ IRgW W Fedl © Ud 39 d¥g 9 Ud I SiReH
Jordl & | Ife 98 AMaeaHar Iafsy 4 ifere o+l @afr @ ford
FOT odl @ dl 98 9 3If¥e @l & ford *o1 @ sifea g1 4
AT ¥ & WHAT © 99 d8 Yofl SIRGH &1 989 $Rdl @ |
HolqR Il SNRGAl &l T A&hdl & dfe 98 MaeadHdr q4afr &
fSeqmel aRIeR F0T ol 2 |
39 YHR I8 W 2 fb FUQT Ud SER &+ drelr <1
I wd gofl iRl & wifid &) 9&d 2 afey = @)
IRUFIAT FHI: AHGIHIT /A Y4 IJaIHAT Jafe & qIged
BIdl 21
1. gfer & RIgT=T @1 ATAI— (Assumptions of Neulins Theory)
<gfer &1 favatwor g9 w=ar o menRa & fe—
1. Hol A arell @ AEd AMAIIHAT IMAfS FUTGTATIN Y
Aad ThIHRT /A P afer 4 3fre B 2
2. UE PolcdEll &l AN B q@f q e ol @l B
ford ol @9 &1 YW Il @ U9 39 d’e 9 ySil ifEd
BT B |
3. ol Iafr #1 uRuggar ard #vr goit oifaw @ faeg
I gt e
4. BTl Ao GR; ATBIAT grol &30 A AfSrw gt 2
qa deR dEeeE ufeffoai eR @ fo e
R /gsaifst &) | d)ar @ R axerar NfE eed
21
forsaef—
g7 fagra e arwafds @ ife a8 fafr= uRugaarsn
31 gfaqfoal &1 Fawal gR1 SoRl oM Wifgy wR faarR &=ar
2| W @ & I8 s@fy giar gl 9 '@ YR (Improvement)
2 ud gz fugia aftrerer sefanfEat grr wiga @ 5 fagm
9 g @1 Y& yaren Rigra &1 Geigd 4rd @ 34 dRol
39 31f=a gy i (Biased Expectation Theory) ¥ ®&d 2 |
2. Radr y=ariy g @1 ATAa-d AT &fAAT (Criticism or
drawbacks of the Liquidity Premium Theory)
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1. Jg Rigra tedwT @ ife a8 9T v wR Aafte 9d
a1 @ ud gfef g &Y @ war 2 |

2 39 fagra 9 I8 ar [T © 6 & &1 gIas 99
far ST @ W19 T Q9 9IdT AT EOT o4 91l Aafad
N3 &l =g Afe HIs afad - goft @ & &
IR ¥ Al & a4 H SEal QAo e afay |

3. ATS B &R dad aradl 9 B yHIfaa T8 sidl Afig SS9
R Yol &) SAUTGHAT &1 H Y419 gedr 2 |

4. g Rigra 39 9@ @ wWx oA d saued @ @
FH—H sTeudrel e X dH@de Qe )W
Afre Far Bt 2

18.8 XTSI

Sl S DA I dad © ol SUR Q1 NI DNl D
9INT & d9o QAT SAT @ AN S B @&l Dl AT g DY
AT ®Ed © | AT g1 D GGl AcuBleld Ud  drefdlell=
gferfoal R <19 @) 9IRS @ 419 9 S W Al @ |
sl R 9 3 N X P WY ¢4’ U9 uRudadr i’ @
wd d Al I ST 2 @S &) OEEAl & fgiRe 9@
3—oiifgw, fere, goaremd wd affReaard, @i gfd & <oy
Ud fquora qRear A1 Aredr| Aol gY@y WXadr o fafr
frgra €1 ST ¥ yqE 2-—vamren g, faved soiR Rigra
qAT dReAdT g g | y&s g @) Ul €8 »iHar
aerr fagtvar &

e Rigra Afds # sTcudrel< el <) &1 ymensil &l
JAAE ATl TR DI GEAT BT o U4 A feiRe d9ar 2 |
fovaa soR fagra; faf=r uRugaar areh gfosfoal &
== IR Bld @ 3R fafr=1 uRudaaren arell ufergfaai
R AN &)Y gAS uRuggdr d AT gd qfd @ Srerr—arenT
el g1 faiRa i 21

ARedr yarel fRigra & IqaR Fawe Sifew vd gfawe <=l
@ "I Ao 99 BT YATH BT 2 |

18.9 ITsGTdoil

qrol X — (Interest Rate) J<T P AT—]T DI DA |

TSl HYFT — (Interest Structure) STl Q%I DI &dT |

TSl YAT— (Expectation) &ITol GX &1 faem &) gyarenm § <O
R &1 4= Fuike |

HI=GAT (Assumptions) f&dl Rigr ¥ ol qﬁ # & w9 forar siar
2l
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18.10

99 g

TSl g% JAAfS AT | 3T FAT FHSA 8 2 ATol &% 3(afey
AT @ fagral &1 quis st |

aRerar y=atfer Rigra &1 avia ifsg |

TSl S U4 TSl A¥aHT &) § IaR 9arsd |

TSl &R Al G¥aTT & Rigral &1 i I |

9 gl & Sax

i Y & Sk d UYH WRT H ‘&6l ¥ Iq@le |¥=A1
P gRurer SR dm 9w @ @R 9T H #Edyul
Rrgr=al &1 "@féra avis Fifg |

fgda y @& SR ¥ dxear gaufy Rigra @ aR &
gard gd fagra @1 fasa arel w=gar o SierEaHn
Y |

A U & Sk  YAH AN H AT9 G UG ATl &%
AT S aRANT B g gER 91T 9 I &A1
DI |

9l 9s & Sk Bg dFl Hew@yel fugral &1 quia
DIV dAT Th—gE WX ASdl &l 9did g4 (U4 I«
EaBGINEIR R el

15.12

AURY Y2

Tl <1 $ Al Sfar A ATY AT AH3d 87 S °Gchl
B AT PR SNt AUBIAT Td e dbreliv <arel <1
# fAeafRa s 27

ol X b old 4 & AU 2B? AUbIedd U4
Aefprells =ael <= @ o gy B fad==r ifvg |
afer efar & g Rigra & arar I | saa! | ar
i 87

Aqafd ofar & ‘favad IR Riga & e $Ifv; a8
g Rigra 9 fed yadR s 8?2 qarsd |

18.13 ¥=<H YD

% TH Ud f3E — Hife® arefemre

% S0 THOU0HS —  ¥&1 uq dfeT

% 3— SI0 ¥ HAR Hiel —  Yar yd dfea

% S0 diodlo g1 vd ywur e — a1 wd fawid
gortferai
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