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In section ‘A’ contains eight short answer type questions of 2.5 marks each. Learners are required
to answers four questions only.

frferRaa w wféa fewoh forfag -
Briefly discuss the following:

1. Maeaddal fasi-ar T aRyarT

Definition of wantlessness

2. UfoReIUe @ o
Elasticity of Substitution

3. 3 IUINT dh UG HIFd SUYIT dh

Income consumption curve and price consumption curve

4. IATEH A
Producer’s equilibrium

5. APl Ui & A &8 (MRTS)
Marginal Rate of Technical Substitution (MRTS)

6. I BT 3Mfeied RIgT=]
Modern theory of Rent

7. Yol fIRar & eraeia Aoty fHeiRor

Wage determination under perfect competition

8. 3mfdfe woror

Economic Welfare
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In section ‘B’ contains four long answer-type questions of 05 marks each. Learners are required to
answers two questions only.

1. JARMAE 9% fazeivor & 3fef 3R Al BT fademT SIS | SFRHE awhi &l faevarg @
g7
Explain the meaning and assumptions of indifference curve analysis. What are the properties of
indifference curves?

2. IATET Bl Bl AR DI THSMSU | UbIoi MR eHTelT Scuied Hhad § IR Bl
NG B TSIl | AHSY |

Explain the concept of Production Function. Differentiate between short-run and long-run
production function with the help of suitable diagram.

3. TSGR | /T AU 87 UHIGR & =g HIEd FeiRd &3 81T &, F9sisd?

What is meant by Monopoly? Explain, how price is determined under the monopoly.

4. o AFRFAr a8 d1 & [RHR 2 FHSIRY |
“Profit is payment for uncertainty bearing”. Discuss.
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