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BCM-102/BC-01 
Financial Accounting 

foÙkh; ys[kkadu 

Bachelor of Commerce (B.Com.-10/16/17) 

First year, Examination – 2019 
 

Time: 3 Hours                Max. Marks: 80 
--------------------------------------------------------------------------- 
Note:- This paper is of Eighty (80) marks divided 

into three (03) sections A, B and C. Learners are 

required to attempt questions contained in these 

sections according to the detailed instructions given 

therein. 

uksV%& ;g iz'ui= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ 

[k.Mksa d] [k] rFkk x esa foHkkftr gSA f”k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLrr̀ funsZ”kksa ds vuqlkj gh iz”uksa ds 

mRrj nsus gSaA 
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Section-A/ [k.M&d 

(Long Answer Type Question) / ¼nh?kZ mÙkjh; iz'u½ 

Note:-  Section ‘A’ contains four (04) long-answer-

type questions of nineteen (19) marks each. 

Learners are required to answer any two (02) 

questions only.    (2×19=38) 

 

uksV%& [k.M ^d* esa pkj ¼04½ nh?kZ mÙkjh; iz'u fn;s x;s gSaA 

izR;sd iz'u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f'k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz'uksa ds mÙkj 

nsus gSaA 

 

1. What do you understand by Accounting 

Conventions and Accounting Assumptions? 

Explain the various Accounting Conventions 

and Accounting Assumptions. 

 

ys[kkadu ijEijkvksa vkSj ys[kkadu ekU;rkvksa ls vki 

D;k le>rs gSa\ fofHkUu ys[kkadu ijEijkvksa vkSj 

ys[kkadu ekU;rkvksa dh O;k[;k dhft,A 
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2. Give the journal Entries required to be passed 

in the books of purchaser under installment 

Payment System. 

fd”r Hkqxrku i)fr ds vUrxZr Øsrk dh iqLrdksa esa 

fd;s tkus okys tuZy ds ys[ks nhft,A 

3. Why is trial balance prepared? What errors 

are disclosed by it? Describe those errors also 

which can not be disclosed by trial balance. 

ryiV D;ksa cuk;k tkrk gS\ blds }kjk fdu 

v”kqf);ksa dk irk yx tkrk gS\ mu v”kqf);ksa dk 

o.kZu dhft, ftudk irk ryiV }kjk ugha yxrk 

gSA 

4. Prepare final Accounts of xyz brothers for the 

year ending 31st March, 2018 from the 

following: 

31 ekpZ 2018 dks lekIr gksus okys o’kZ ds fy, xyz 
cznlZ ds vfUre [kkrs fuEukafdr ls cukb, % 
 

Stock 1st April 
2017  jgfr;k 

16]000 Sales  foØ; 1]30]000 

Purchage   
Ø; 

90]000 Purchases 
Returns  
Ø;&okilh 
 

800 
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Carriage Inwards  
vkUrfjd HkkM+k 

1]250 Discount  
dVkSrh 

400 

Sales Return  
foØ; okilh 

600 Commission  
deh”ku 

750 

Insurance   
chek 

1]500 Provision for 
Bad Debts   
v”kks) _̀.kkFkZ 
izko/kku 

400 

Trade Expenses  
O;kikfjd O;; 

3]600   

Salaries  
osru 

8]200 Capital   
iw¡th 

32]000 

Bad Debts  
v”ks) _.k 
Debtors   
nsunkj 

300 
 

17]000 

Bank Loan 
cSad _.k 
Creditors 
ysunkj 

4]400 
 

11]600 

Building  Hkou 24]000 Bills Payable  
ns; fcy 

2]000 

Machinery  
e”khujh 

10]000   

Drawings vkgj.k 4]000   
Bills Received  
izkIr fcy 

4]500   

Cash jksdM+ 1]400   
 1]82]350  1]82]350 

 

Following adjustments are necessary: 

fuEu lek;kstu vko”;d gSa % 
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(a) Closing stock on 31st March 2018 was Rs. 

12,000. 

31ekpZ 2018 dks vfUre jgfr;k dk ewY; 12]000 #-  

FkkA 

(b) Interest @ 5% p.a was to be allowed on capital. 

iwath ij 5% okf’kZd C;kt yxkuk FkkA 

(c) RS. 800 are outstanding for Salaries.  

osru ds 800 # nsuk ckdh FkkA 

(d) Insurance Prepaid Rs. 150. 

chek dk 150 # iwoZ nÙk FkkA 

(e) Depreciation is to be written off on building at 

2% and on machinery at10%. 

Hkou ij 2% vkSj e”khujh ij 10% âkl dkVuk gSA 

(f) Provision of 5% for Bad and Doubtful debts. 

nsunkjksa ij 5% izfr”kr v”kks) rFkk lafnX/k _.kksa ds 

fy, izko/kku djuk gSA 

(g) Commission earned but not received Rs 200. 

deh”ku ds 200 # feyus “ks’k gSaA 
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Section-B/ [k.M&[k 

(Short Answer Type Question) / ¼y?kq mRrjh; iz'u½ 

Note:-  Section ‘B’ contains eight (08) short answer 

type questions of Eight (08) marks each. 

Learners are required to answer four (04) 

questions only.      (4×8=32) 

uksV%&  [k.M ^[k* esa vkB ¼08½ y?kq mRrjh; iz'u fn;s x;s 

gSaA izR;sd iz'u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f'k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz'uksa ds mÙkj 

nsus gSaA 

 

1. Is accounting an art or a science or both? 

Explain. 

D;k ys[kkadu dyk gS ;k foKku ;k nksuksa\ O;k[;k 

dhft,A 

2. Journalise the following transaction in the 

books of A & Co.  

fuEufyf[kr ysu&nsuksa dk A ,.M daå ds jkstukkepk 

esa ys[kk dhft, % 
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April 

1 

Started Business with cash  

(jksdM ls O;olk; vkjEHk fd;k) 

Rs. 

1,00,000 

2 Purchase from R (R ls Ø; ) 10,000 

3 Salaries Paid (osru Hkqxrku) 5,000 

4 Sales to C (C dks foØ; ) 6,000 

5 Assets Purchased (lEifr Ø; dh) 25,000 

6 Interest Received (C;kt ik;k)  1,000 

 

3. What is revenue expenditure? Explain with 

example. 

vk;xr O;; D;k gS\ mnkgj.k lfgr O;k[;k 

dhft,A 

4. Differentiate between joint venture and 

partnership. 

la;qDr lkgl vkSj lk>snkjh esa vUrj crkb;sA 

5. Give your argument in favour of Secret 

Reserve. 

xqIr lap; ds i{k esa rdZ nhft,A 

6. From the following particulars prepare a 

Double column Cash Book : 
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 fuEufyf[kr fooj.kksa esa nks dkye okyh jksdM+&cgh 

cukb;s % 

Jan. 1 Cash in Hand  (jksdM “ks’k)  20,000 

Jan. 2 Purchased goods for cash (udn Ø;½  13,000 

Jan. 3 Cash sales (udn fcØh)    5,000 

Jan. 4 Paid cash to S (S dks udn fn;k)    3,000 

Jan. 5 Paid R 2980 in full settlement of his account  

(R dks iw.kZ Hkqxrku Lo:i Rs. 2980 fn;k)   3,000 

Jan. 27 Purchased machinery for cash   

(e”khujh udn [kjhnh)     2,000 

 
7. What are the objectives of invoicing goods to 

Branch at Invoice Price? 

chtd ewY; ij “kk[kk dks eky Hkstus ds D;k 

mn~ns”; gS\ 

 
8. Explain the advantages of self balancing and 

sectional balancing system. 

Lodh; lUrqyu ,oa oxhZ; lUrqyu iz.kkyh ds ykHkksa 

dh O;k[;k dhft,A 
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Section-C/ [k.M&x 

 

(Objective Type Questions) / ¼oLrqfu"B iz'u½ 
Note:-  Section ‘C’ contains ten (10) objective-type 

questions of One (01) marks each. All the 

questions of this section are compulsory. 
     (10×1=10) 

uksV%&  [k.M ^x* esa nl ¼10½ oLrqfu"B iz'u fn;s x;s gSa] 

izR;sd iz'u ds fy, ,d ¼01½ vad fu/kkZfjr gSaA bl 

[k.M ds lHkh iz'u vfuok;Z gSaA 

 

Choose the correct answer: 

lgh mÙkj dk p;u dhft, % 

 

1. The process of accounting for costs of products 

is: 

(a) Financial Accounting 

(b) Cost Accounting 

(c) Management Accounting 

(d) Government Accounting 
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 oLrqvksa ds ykxr Kkr djus dh izfØ;k fuEu es ls 

D;k gS % 

 ¼a½ foÙkh; ys[kkadu  

 ¼b½ ykxr ys[kkadu 

 ¼c½ izcU/k ys[kkadu 

 ¼d½ ljdkjh ys[kkadu 

  

2. Double Entry System was started in the year : 

(a) 1949 

(b) 1956 

(c) 1494 

(d) 1499 

 

f}&izfof’V iz.kkyh fuEu esa ls dc vkjEHk gqbZ % 

(a) 1949 

(b) 1956 

(c) 1494 

(d) 1499 
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3. Capital Account is : 

(a) Personal Account 

(b) Real Account 

(c) Nominal Account 

(d) A Balance Sheet 

 

iw¡th [krk fuEu esa ls D;k gS % 

(a) O;fDrxr [kkrk 

(b) okLrfod [kkrk 

(c) ukeek= [kkrk 

(d) ,d vkfFkZd&fpV~Bk 

 

4. Accounting Standards : 

(a) Improve the reliability of financial 

statements 

(b) Harmonies accounting policies. 

(c) Eliminate the non-comparability of 

financial statement. 

(d) All of the above 
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ys[kkadu ekud ;k izeki % 

(a)  foÙkh; fooj.kksa dh fo”oluh;rk dks lq/kkjrs  

gSaA 

(b)  ys[kkadu uhfr;ksa esa le:irk ykrs gSaA 

(c)  foÙkh;&fooj.kksa dh xSj&rqyuhs;rk dk  

fujkdj.k djrs gSaA 

(d)  mijksDr lHkh 

 

5. Which of the following account will be credited 

on giving goods in donation? 

 (a) Sales A/c 

 (b)  Purchases A/c 

 (c)  Donation A/c 

 (d)  Cash A/c 

eky nku esa fn;s tkus ij fuEukafdr esa ls dkSu lk 

[kkrk ØsfMV ¼/kuh½ gksxk % 

 (a)  foØ; [kkrk 

 (b)  Ø; [kkrk 

 (c)  nku [kkrk 

 (d)  jksdM [kkrk 
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6. If trial balance does not agree, then account 

opens 

 (a)  Drawings A/c 

 (b)  Suspense A/c 

 (c)  Capital A/c 

 (d)  Nominal A/c 

;fn ryiV dk feyku ugha gksrk gS] rc ys[kiky 

fuEu esa ls dkSu lk [kkrk [kksyrk gS % 

 (a)  vkgj.k [kkrk 

 (b)  Hkwy&pwd [kkrk 

 (c)  iw¡th [kkrk 

 (d)  ukeek= [kkrk 

7. Which accounting software is widely used in 

banks for maintenance of records? 

 (a)  Tally 

 (b)  Excel 

 (c)  Iflex 

 (d)  None of these 
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dkSu lh ys[kkadu lk¶Vos;j cSadks esa ys[kksa dks 

O;ofLFkr djus ds fy, iz;ksx dh tkrh gS% 
 (a)  VSyh 

 (b)  ,Dlsy 

 (c)  b¶ysDl 

 (d)  buesa ls dksbZ ugha 

 

8. In installment Payment System when is the 

purchaser become the owner of the goods: 

 (a)  On delivery of goods 

 (b)  With signing of contract 

 (c)  On payment of first installment 

 (d)  On payment of last installment  

 

fdLr Hkqxrku i)fr eas oLrq ij Øsrk dk LokfeRo 

fuEu esa ls dc gks tkrk gS % 

 (a)  eky dh lqiqnZxh gksrs gh 

 (b)  vuqcU/k gksrs gh 

 (c)  izFke fdLr Hkqxrku djrs gh 

 (d)  vfUre fdLr Hkqxrku djrs gh 
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9. Meaning of Assets is: 

 (a)  Liabilities - Capital 

 (b)  Assets + Capital 

 (c)  Liabilities + Capital 

 (d)  Capital – Drawings 

 

lEifr dk vk”k; fuEu esa ls D;k gS % 

 (a)  nkf;Ro & iw¡th 

 (b)  lEifr $ iw¡th 

 (c)  nkf;Ro $ iw¡th 

 (d)  iw¡th & vkgj.k 

 

10. What shall be the amount of capital if cash is 

Rs 20,000 fixed Assets Rs. 1,20,000, stock 

50,000 and creditors Rs. 60,000 

 (a)  Rs. 1,30,000 

 (b)  Rs. 2,50,000 

 (c)  Rs.1,90,000 

 (d)  Rs. 2,00,000 
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;fn jksdM+ Rs. 20]000] LFkk;h lEifr;ksa  

Rs.120]000] LdU/k Rs. 50]000 rFkk ysunkj  

Rs. 60]000 ls rks iw¡th dh jkf”k fuEu esa ls D;k 

gksxh % 

 (a)  Rs. 1,30,000 

 (b)  Rs. 2,50,000 

 (c)  Rs.1,90,000 

 (d)  Rs. 2,00,000 

 

 
 

***** 

 


