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Financial Accounting
IENIRRCECIG |
Bachelor of Commerce (B.Com.-10/16/17)

First year, Examination — 2019

Time: 3 Hours Max. Marks: 80

Note:- This paper is of Eighty (80) marks divide

into three (03) sections A, B and C. Learners are
required to attempt questions contained in these
sections according to the detailed instructions given

therein.

dle:— I8 UeYA T (80) 3l &1 & I 19 (03)
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Section-A/ Tvs—d
(Long Answer Type Question) / (&Y€ ST 93)

Note:- Section ‘A’ contains four (04) long-answer-
type questions of nineteen (19) marks each.
Learners are required to answer any two (02)

questions only. (2x19=38)

dle— @ve ‘% H TR (04) < IR U A W F |
TP U B foy S (19) I RuiRa 2
Rrenfefal @1 s98 | daa a1 (02) U B IR
T g

1. What do you wunderstand by Accounting
Conventions and Accounting Assumptions?
Explain the various Accounting Conventions

and Accounting Assumptions.

igih-T IRARIST 3N ol Argdreil d 31mg
R gEed 27 A oies oRERmEh iR
oRGThT T3 T ATIT BHIfoTT |
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Give the journal Entries required to be passed
in the books of purchaser under installment

Payment System.

fhed A UGHT @ IIa ol dI GADl 4
frd ST arel 59 @ o IR |
Why is trial balance prepared? What errors

are disclosed by it? Describe those errors also

which can not be disclosed by trial balance.

ToIuc & I9-™7 SIal 8? s9b NI fobe
JYfEAT BT AT [T AT =7 IA SEfEAT Bl
quiF BT ST®T gdaT dade gRT 81 offd]
=

Prepare final Accounts of xyz brothers for the

year ending 31t March, 2018 from the

following:

31 A9 2018 &I AT B dTel a8 & oIy xyz

go @& 3rf~dyq w@rq fAifhd & 991Q ¢

Stock 15t April 16,000 | Sales fama 1,30,000
2017 &fcaT
Purchage 90,000 | Purchases 800
5703 Returns

HI—aTI!
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Carriage Inwards 1,250 | Discount 400
ARSI HErd!
Sales Return 600 | Commission 750
[EERMEIRESI ERIKE]
Insurance 1,500 | Provision for 400
CIEII Bad Debts
379 ST
PICCIE]
Trade Expenses 3,600
YIRS T
Salaries 8,200 | Capital 32,000
LISk Pl
Bad Debts 300 | Bank Loan 4,400
32 T d& 0T
Debtors 17,000 | Creditors 11,600
EREI FER
Building 949 24,000 | Bills Payable 2.000
< fda
Machinery 10,000
LNIER
Drawings 3f1gxX0T 4,000
Bills Received 4,500
g1 fdet
Cash V&S 1,400
1,82,350 1,82,350
Following adjustments are necessary:
B RIBIN R RSICEREY A‘é} :
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(a)

(b)

(c)

(d)

(e)

)

(g)

Closing stock on 31st March 2018 was Rs.
12,000.

319719 2018 T 3T BT BT I 12,000 .
T |

Interest @ 5% p.a was to be allowed on capital.

Goll W 5% a1 TSl S THT o |

RS. 800 are outstanding for Salaries.

I B 800 B AT AT T |

Insurance Prepaid Rs. 150.

T BT 150 % gd T o |

Depreciation is to be written off on building at
2% and on machinery at10%.

I TR 2% AR T R 10% g Bl ¢ |
Provision of 5% for Bad and Doubtful debts.
SRRl W 5% UfIeId a/ig dor |l ol &

forw graem & 2 |

Commission earned but not received Rs 200.

HEYE B 200 © Aeq A9 T
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Section-B/ @vs—H

(Short Answer Type Question) / (cTg IR Y3+)
Note:- Section ‘B’ contains eight (08) short answer
type questions of Eight (08) marks each.
Learners are required to answer four (04)

questions only. (4x8=32)
die— @us g H I3 (08) Y IR U ¥ W
g IhP U & fory e (08) & fAwiRa 2|
RienfeRi &1 g7 ¥ dad IR (04) U B IR

< 2

1. Is accounting an art or a science or both?

Explain.

T AIGIh Pholl & 7 A AT SHI° AR

HIFY |

2. Journalise the following transaction in the
books of A & Co.
FfRad oF—<Al &1 A UUS ®o & RISTIHa
¥ IET PV -
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April | Started Business with cash Rs.
1 | Ribs I FaaT R™ fdam) 1,00,000
2 Purchase from R (R &Y ) 10,000
3 | Salaries Paid (4 YaT) 5,000
4 | Sales to C(C &I a3y ) 6,000
5 Assets Purchased (T %I &) 25,000
6 Interest Received (AT UTAT) 1,000

3. What is revenue expenditure? Explain with

example.

M FI RT 27 SCENU] dfed  ARA]

HIFY |

4. Differentiate between joint venture and

partnership.

AYFd ATEd 3R AR H <R qadrsy |

5. Give your argument in favour of Secret
Reserve.
T HaT B U H qd <Y |

6. From the following particulars prepare a

Double column Cash Book :
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N ON (N

frforfRaa faaxon & <1 &I dTefl XIhs—ag!

Jan. 1 Cash in Hand (Ji&s 3W) 20,000

Jan. 2  Purchased goods for cash (&g %) 13,000
Jan. 3 Cash sales (F&g fagh) 5,000
Jan.4  Paid cash to S (S &I &< feam) 3,000
Jan. 5  Paid R 2980 in full settlement of his account
(R I gul 7= &y Rs. 2980 f&am) 3,000

Jan. 27 Purchased machinery for cash

(AN Tpe @) 2,000

7. What are the objectives of invoicing goods to
Branch at Invoice Price?
ST Jed W IMEl Bl ATd W B @

I B°

8. Explain the advantages of self balancing and

sectional balancing system.
o Age g iy Ager Uorell & i
DI IRAT DI |
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Section-C/ €Yvs—IT

(Objective Type Questions) / (A¥f-Ts3 g)
Note:- Section ‘C’ contains ten (10) objective-type
questions of One (01) marks each. All the
questions of this section are compulsory.
(10x1=10)
Me— g T # T4 (10) agFs ud 7 g
e g B e v (01) of feiRa €1 g4
Gug & FH U Afrart ¥ |

Choose the correct answer:

el SR BT TI= DIy -

1. The process of accounting for costs of products
is:
(a) Financial Accounting
(b) Cost Accounting
(c) Management Accounting

(d) Government Accounting
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JEIAT D AN ST BRA DI Ulhar = w9
CUII

(a)]%l?ﬁ?lﬁw
(b) TR AT

ORECEREIER]

(d) TRBRT ETdA

2. Double Entry System was started in the year :
(a) 1949
(b) 1956
(c) 1494
(d) 1499

fg—ufafte gomell fr=1 # & Pa IR™T g8 -

(a) 1949
(b) 1956
(c) 1494
(d) 1499
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3. Capital Account is :
(a) Personal Account
(b) Real Account
(¢) Nominal Account
(d) A Balance Sheet

ol @ar o 5 9 a1 ©
VI ESURICIR)
(b) ARIIH FTT
(INICLIERCIN)

(d) U@ 3nfefa—forear

4. Accounting Standards :
(a) Improve the reliability of financial
statements
(b) Harmonies accounting policies.
(c) Eliminate the non-comparability of
financial statement.
(d) All of the above
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AT Hdb AT YHIY :

(a) TR fqaROl &1 faega=-gar & gurd
g

(b)  oREiea il § FHwdr a2 |

(c) foRII—faa=oll &7 IR—qa-ar &t
faRTaRRT FReT E |

(d)  SwWiEd g4

5. Which of the following account will be credited
on giving goods in donation?
(a) Sales Alc
(b) Purchases A/c
(c) Donation A/c
(d) Cash A/c
A &9 A o o wR freifea | ¥ s A
()  faspa d@ran
(b) I WAl

(c) MBI
(d) NEZRE]S])
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6. If trial balance does not agree, then account

opens
(a) Drawings A/c
(b) Suspense A/c
(c) Capital A/c
(d) Nominal A/c

Ife Tege &1 e A8 81 8 99 orguTd
o= & 9 B |1 Qrdr Wieldr © ¢

(a)  STEXYT @1l
(b) oD Gl
(¢ Yol @rar

(d)  AMAEA @rdr

7. Which accounting software is widely used in

banks for maintenance of records?

(a) Tally
(b) Excel
(¢) Iflex

(d) None of these
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DI W Wb AUCIIR §hl H @i Bl
FaRerd ®= & folv TIRT B el 2

(a)  cell
(b) T
()  Iwiad
(d) T A PIS AL
8. In installment Payment System when is the

purchaser become the owner of the goods:
(a) On delivery of goods

(b) With signing of contract

(c) On payment of first installment

(d) On payment of last installment

e A USfd H a8 W Hdl & [
¥ H & P9 B I B

(a)  #TT &1 gYaIl B &

(b)  FE BId B

(¢ UM e Fa™ &_d 8l

(d)  3Af~aH e g &rd &

S-347/BCM-102/BC-01 14 P.T.O.



9. Meaning of Assets is:
(a) Liabilities - Capital
(b) Assets + Capital
(c) Liabilities + Capital
(d) Capital — Drawings

Ty &1 M e W R B

(a) <R — Yoft
(b)  FHfd + Yol
(c) S + goit

(@  YSlr — 3MER

10. What shall be the amount of capital if cash is
Rs 20,000 fixed Assets Rs. 1,20,000, stock
50,000 and creditors Rs. 60,000

(a)  Rs. 1,30,000
(b)  Rs. 2,50,000
(¢  Rs.1,90,000

(d  Rs. 2,00,000
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af  Ads  Rs. 20,000, R FEfai
Rs.120,000, @< Rs. 50,000 AT oFQR
Rs. 60,000 ¥ @ Yol &1 IR 1 § 9 w0
2rfy

(a)  Rs.1,30,000

(b)  Rs. 2,50,000

(0  Rs.1,90,000

(d  Rs. 2,00,000

skokskoskok
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