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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / Gvls—d

(Long Answer Type Questions) / (€78 IT<1I T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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e @rs P H AR (04) <H I wE 7
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g |

1. Discuss the meaning, nature and classes of shares as

per the existing provisions of Sec. 86 of the Companies
Act.

HHHT AR B T URT 86 § fagd= yrau @
AR A & 3, Ypd 3R I A= &l w
AT BT |

2. What is the meaning of amalgmation, absorption and
reconstruction of a company ? When are these
necessary ?

BRI B THIBRYT, IS IR A H IHT 7
AT & ? A F AIID B & 7

3. What do you understand by redemption of debentures ?
Describe the methods of redemption of debentures.

RO & T F AU T GEE & 2 RIS B
e @1 gl b1 quie PR |

4. (a) What is underwriting ? Discuss the advantages of
underwriting.

IO T T ? AU B Al W Tl
BT |

(b) M Ltd. issues 10000 equity shares of ¥ 100 each
at par and 500 debentures of ¥ 1,000 each
@ % 950. The entire issue has been underwritten
by Kapoor & Co., for a commission of 4 per cent
on shares and 2 per cent on debentures (nominal
value). The entire lot of shares was taken but only
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400 debentures were applied for. All applications
were accepted. Give journal entries and show the
entries in the balance sheet, assuming all amounts
have been received.

U fofics o A9e W 10000 FHAT 37T T 100
X W TAT T 1,000 B 500 FUMF T 950 DI & ¥
SR R | FRgul (R R qUS Al gRT 4
yicrerd fRll IR M 2 YR FuraAl (3ifdd qe)
W BHRE & AT AT o mar| ol afen
T JATET IR ol T R Baa 400 FOIA &
fore & amaes e | W smieT WeR gy
wa vfaftedt @iy R frg/gem-ua & A
yfaftedl BT I8 AMd gY fb 9l RIRT o

ge ol

Section-B / Yls—g

(Short Answer Type Questions) / (?rrgr SN %)

Note : Section ‘B’ contains eight (08) short answer type

e

questions of eight (08) marks each. Learners are
required to answer four (04) questions only.

Qe ‘@ # 3 (08) oY I T A M E
TAG Y b foU oMo (08) ofp fwiRa
fRrenfeial a1 379 & Badt TR (04) T B IR oA
g |

Briefly discuss any four (04) of the following :

FfoRed # 9 B2l IR (04) W Her" H =@l DI -

1.

Distinction between over-subscription and under-
subscription of shares.

3 & MM 3R MM & 9 =R DI |
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B Ltd. Company invited applications for 10000 equity
shares of ¥ 100 each at a discount of ¥ 4 per share
(allowed at the time of allotment). The amount was
payable as follows :

On Application ¥ 30, On allotment ¥ 36, On first and
final call ¥ 30.

The public applied for 9000 shares and these were
allotted. All money due was collected with the
exception of allotment and first and final call on 400
shares. You are required to journalize the above
transactions in the books of the company.

4y fafics & T 2 100 U 3 W T 4 BT T R
(3mecT & WA H FAd) | 10000 FHAT S & forg
e ST B | ol W IRT AR < o
3Mded W T 30, 3Mdcd W T 36, Usal 3R AfH
I W T 30|

AR F 9000 3 @ fofy amded fhAr AR A ST
MEfed ax QU Y| 400 3T W M€ T UGBl 3R
3iftH Irar @I Bred? AR 9 UHHA fhal T |
B D JEID H SUYH o-qAl Bl AR Ao
yfaftedt SR |

Difference between a share and a debenture.

39T SR FUTUAT H R W BN |

Explain pro-rata allotment of shares using entries.
yfafteal & WAeF| W SR & JAEUE §ed @l
AN |
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Explain the procedure of preparing Consolidated
Balance Sheet.

UPled Jad-ua/ gl B e M @ uhhar @
TS |

What do you understand by “Divisible Profits” ?

“CoTST o | Y RIT FHSIT © ?
Discuss internal and external reconstruction.
AR Tg arel AT R i biog |

Why is the underwriting commission considered as a
deferred revenue expenditure ?

AT FHITH @ ARAFT Fared g | A
STl & °
Section-C / GUvs—1T
(Objective Type Questions) / (@IS T)

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.

gus T H g9 (10) TRAS WA [ W 2| IS
g @ forv ue (01) oiF FEiRa 2 3@ wve @
T g ey € |

Indicate whether the following are True or False :

ST @I o Fefiad e € a1 3y

Share Allotment account is a personal account of
allottee to whom the shares have been allotted.
(True/False)
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IR e Grdl, IR e BT AfRTd @i ¢ |

(T / 9a)
Securities premium can be demanded only on
application. (True/False)
i TR Baet Sde @ [Tl /A S Hahall & |
(T / 9)
Right shares are first offered to employees.
(True/False)
ARBR 3fe T HHARGT BT IR I S 2 |
(T / 9)
Preference shareholders are the creditors of the
company. (True/False)

A SATHRE FH P oFeR B1d 8 | (e / 3)

5. There is no basic difference between windint up and
liquidation. (True/False)
T SR faged § 318 3 B el E ¢ |

(aca / 3rac)

Fill in the blanks :

R ®IFl I Yfd BT

6. A company is an association registered under ............ :
HHT @ I Toldd Udh Avell & |

7. Outstanding interest on calls-in-advance appears as a
............ liability in the Balance Sheet.
dic-ga-veard (IR A) W FRAl
%/W—W ]}[ ............................ a EB m ]}[ E g éﬂT
gl

A-58



[7] S-661

8. Trading account is prepared to ascertain ............ profit.
TR Tl ™ Fare @ forv TR fha
I 2|

9. Fixed liabilities are usually ............ term loans.

ROR TR T BTt 70 B ¥

10. The ‘financial year’ of a company may be less or more
than a calendar year but it shall not exceed .............
months.

U6 A B A 9 dolvex /fAfo-Ta av | 3H
Uq ITET B Whdl & Weg Ig TR I A
el B Hhl |
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