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Second Semester, Examination, 2018 

Time : 3 Hours   Max. Marks : 80 

Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Discuss the meaning, nature and classes of shares as 

per the existing provisions of Sec. 86 of the Companies 

Act. 

dEiuh vf/kfu;e ds vUrxZr /kkjk 86 esa fo|eku izko/kkuksa ds 

vuqlkj va’kksa ds vFkZ] izd`fr vkSj mudh fofHkUu Jsf.k;ksa ij 

ppkZ dhft,A 

2. What is the meaning of amalgmation, absorption and 

reconstruction of a company ? When are these 

necessary ? 

dEiuh ds ,dhdj.k] lafoy;u vkSj iqufuZekZ.k ls vkidk D;k 

vk’k; gS \ ;s dc vko’;d gksrs gSa \ 

3. What do you understand by redemption of debentures ? 

Describe the methods of redemption of debentures. 

_.ki=ksa ds ‘kks/ku ls vki D;k le>rs gSa \ _.ki=ksa ds 

‘kks/ku dh fof/k;ksa dk o.kZu dhft,A 

4. (a) What is underwriting ? Discuss the advantages of 

underwriting. 

vfHkxksiu D;k gS \ vfHkxksiu ds ykHkksa ij ppkZ 

dhft,A 

(b) M Ltd. issues 10000 equity shares of ` 100 each 

at par and 500 debentures of ` 1,000 each 

@ ` 950. The entire issue has been underwritten 

by Kapoor & Co., for a commission of 4 per cent 

on shares and 2 per cent on debentures (nominal 

value). The entire lot of shares was taken but only 
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400 debentures were applied for. All applications 

were accepted. Give journal entries and show the 

entries in the balance sheet, assuming all amounts 

have been received. 

,e fyfeVsM us leewY; ij 10000 lerk va’k ` 100 

nj ls rFkk ` 1]000 ds 500 _.ki= ` 950 dh nj ls 

tkjh fd;sA lEiw.kZ fuxZeu diwj ,.M dEiuh }kjk 4 

izfr’kr va’kksa ij rFkk 2 izfr’kr _.ki=ksa ¼vafdr ewY;½ 

ij deh’ku ds lkFk vfHkxksfir fd;k x;kA lHkh va’kksa 

dk vf/kxzg.k dj fy;k x;k ij dsoy 400 _.ki=ksa ds 

fy, gh vkosnu fd;k x;kA lHkh vkosnu Lohdkj gq,A 

tuZy izfof”V;k¡ dhft, vkSj fpës@rqyu&i= esa Hkh 

izfof”V;k¡ dhft, ;g ekurs gq, fd lkjh jkf’k izkIr 

gqbZ gSA 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

Briefly discuss any four (04) of the following : 

fuEufyf[kr esa ls fdUgha pkj ¼04½ ij la{ksi esa ppkZ dhft, % 

1. Distinction between over-subscription and under-

subscription of shares. 

va’kksa ds vR;fHknku vkSj vuqfHknku ds chp vUrj dhft,A 
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2. B Ltd. Company invited applications for 10000 equity 

shares of ` 100 each at a discount of ` 4 per share 

(allowed at the time of allotment). The amount was 

payable as follows : 

On Application ` 30, On allotment ` 36, On first and 

final call ` 30.  

The public applied for 9000 shares and these were 

allotted. All money due was collected with the 

exception of allotment and first and final call on 400 

shares. You are required to journalize the above 

transactions in the books of the company. 

^ch* fyfeVsM dEiuh us ` 100 izfr va’k ij ` 4 dh NwV nj 

¼vkcaVu ds le; esa vuqer½ ls 10000 lerk va’kksa ds fy, 

vkosnu vkeaf=r fd;sA va’kksa ij jkf’k fuEukuqlkj ns; Fkh % 

vkosnu ij ` 30] vkcaVu ij ` 36] igyh vkSj vafre 

;kpuk ij ` 30A 

yksxksa us 9000 va’kksa ds fy, vkosnu fd;k vkSj ;s mUgsa 

vkcafVr dj fn, x,A 400 va’kksa ij vkcaVu rFkk igyh vkSj 

vafre ;kpuk dks NksM+dj lkjk /ku ,df=r fd;k x;kA 

dEiuh dh iqLrdksa esa mi;qZDr ysu&nsuksa dh vko’;d tuZy 

izfof”V;k¡ dhft,A 

3. Difference between a share and a debenture. 

va’kksa vkSj _.ki=ksa esa vUrj Li”V dhft,A 

4. Explain pro-rata allotment of shares using entries. 

izfof”V;ksa ds ek/;e ls va’kksa ds ;Fkkuqikr caVu dks 

le>kb;sA 
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5. Explain the procedure of preparing Consolidated 

Balance Sheet. 

,dhd`r rqyu&i=@fpëk dks cukus dh  izfØ;k dks 

le>kb;sA 

6. What do you understand by “Divisible Profits” ? 

ßfoHkkT; ykHkÞ ls vki D;k le>rs gSa \ 

7. Discuss internal and external reconstruction. 

vkarfjd ,oa cká iqufuZekZ.k ij ppkZ dhft,A 

8. Why is the underwriting commission considered as a 

deferred revenue expenditure ? 

vfHkxksiu deh’ku dks vkLFkfxr lapkyu O;; D;ksa ekuk 

tkrk gS \ 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following are True or False : 

bafxr dhft, fd fuEufyf[kr lR; gSa ;k vlR; % 

1. Share Allotment account is a personal account of 

allottee to whom the shares have been allotted.  

     (True/False) 
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‘ks;j vkcaVu [kkrk] ‘ks;j vkcafVrksa dk O;fDrxr [kkrk gSA  

    ¼lR;@vlR;½ 

2. Securities premium can be demanded only on 

application.  (True/False) 

izfrHkwfr izhfe;e dsoy vkosnu ds lkFk ek¡xk tk ldrk gSA  

    ¼lR;@vlR;½ 

3. Right shares are first offered to employees.  

     (True/False) 

vf/kdkj va’k loZizFke deZpkfj;ksa dks izLrqr fd;s tkrs gSaA  

    ¼lR;@vlR;½ 

4. Preference shareholders are the creditors of the 

company.   (True/False) 

vf/keku va’k/kkjd dEiuh ds ysunkj gksrs gSaA ¼lR;@vlR;½ 

5. There is no basic difference between windint up and 

liquidation.  (True/False) 

lekiu vkSj fo?kVu esa dksbZ cqfu;knh QdZ ugha gksrk gSA  

    ¼lR;@vlR;½ 

Fill in the blanks : 

fjDr LFkkuksa dh iwfrZ dhft, % 

6. A company is an association registered under ............ . 

dEiuh 
----------------------------

 ds vUrxZr iathd`r ,d laLFkk gSA 

7. Outstanding interest on calls-in-advance appears as a 

............ liability in the Balance Sheet. 

dkWy&bu&,MokUl ¼vfxze fuea=.k½ ij cdk;k 

fpës@rqyu&i= esa 
----------------------------

 ns;rk ds :i esa fn[kkbZ nsrk 

gSA 
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8. Trading account is prepared to ascertain ............ profit. 

O;kikj [kkrk 
----------------------------

 ykHk fudkyus ds fy, rS;kj fd;k 

tkrk gSA 

9. Fixed liabilities are usually ............ term loans. 

fLFkj nkf;Ro izk;% 
----------------------------

 fe;knh _.k gksrs gSaA 

10. The „financial year‟ of a company may be less or more 

than a calendar year but it shall not exceed ............. 

months. 

,d dEiuh dk foŸkh; o”kZ dSys.Mj@frfFk&i= o”kZ ls de 

,oa T;knk gks ldrk gS ijUrq ;g 
----------------------------

 eghus ls vf/kd 

ugha gks ldrkA 

 

 

 

 

 

 

 

 

 

 

 

S–661  140

mailto:dSys.Mj@frfFk&i



