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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / Gvs—h
(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Discuss the meaning, nature and scope of micro

economics.

e affure &1 31, Yy vd &F @ fIwR 9 que
BT |

2. What is elasticity of demand ? How would you
measure price elasticity at a point of a demand curve ?

AT B A F AT AOd 7 AN 9% W PEd AT
@ A BT A g YR AT ?

3. Distinguish between the following :
(1) Micro economics and Macro economics
(if) Arc elasticity and point elasticity of demand

frferRad sraemomen @ 7ed favg B ¢
() e 3T vd Fafte s
(i) | @I 9P A @ g A
4. Explain the concepts of fixed cost, variable cost, total
cost, average fixed cost, average variable cost and

marginal cost. Illustrate them through tables and
curves.
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Section-B / Yis—4

(Short Answer Type Questions) / (79 ITRIT U%)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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1. What do you mean by Utility ?

ST & SATIHT T 3T & ?

2. Show price effect with the help of indifference curve.
SR 9sh B FERAT | qed YH1G Bl TGRSl
e BIFY |

3. What are the features of perfect competition ?
oRyet wfernfrer @1 @ faevan € ?

4. How do tastes and preferences of consumer affect the
demand of a commodity ?

SR & @8 /31 v RFael 4 & awg
AT R R PHIG Tedl © 7

5. What are the features of an oligopoloy market ?
IR IR B g1 fa9vang § ?

6. What do you mean by Production Function ?

A BRI AT R JHI & 7
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What is Break-even Analysis ?

-3 (se-3a) faveryor < BiaT & 2

Why do demand curves slope downwards ?

AT A% & A B AR S DT T HR FAT § 7
Section-C / gUes—T[

(Objective Type Questions) / (A& T)

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Fill in the blanks :
R el o E[ﬁ PIFTT -

1.

Microeconomics is the study of ............ .
(@ Whole economy

(b) General price level

(c) Natural outout

(d) Individual economic unit
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[5]
Micro economics is also called ............ :
(@ Income theory
(b) Price theory
(c) Growth theory
(d) Employment theory

() MR Rrgr

Micro economics assumes .............. :
(@ Monopoly

(b) Oligopoly

(c) Perfect competition

(d) Monopolistic competition
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The term Microeconomics and Macroeconomics were

first used by .......... :
(@ Adam Smith
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(b) Robbins

(c) Ragner Frisch

(d) Marshall

e R U4 dHfe e 9@l &1 W

5 is the important assumption of micro-
economics.

(@) Aggregate demand

(b) Aggregate supply
(c) Individual demand
(d) National Income

................. N, S WT’S[ e ¥
(o) e HET
(@ woa smfd
(@) afaTa A5t
(€) < emg
Indicate whether the following statements are True or False :

AT PIfGU & f=feiRag doe v § AT 3T

6. If there were no scarcity, economics would still give
valuable insight. (True/False)
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I P E/FH el B Ol qd I SreIA

IEAT IS ol | (F / 319)
Rational people act only when the marginal benefit of
the action exceeds the marginal cost. (True/False)

THETT AN 9 & R oA & old BRIdTE! BT A
N R T W S B B | (A / 3rc)

When economists says, “There is no such thing as a
free lunch.” They mean that all economic decisions
envolve trade offs. (True/False)

9 T FEd § (b, “Fged WeE & w9 A T
P A9 T8 B 217 SHT Aadd & B & o
B B NG AH-3T™ BT e Sfdiied 8T ¢ |

(W / 1)

Scientists collect and analyse data to verify their
theories. (True/False)

e oo Rigral & wafid & @& foe
SITHERI / (S21) Thal HRd & a1 S9d] J9elyor xd
gl (A / )

If the equilibrium price of petrol is ¥ 70 per litre and

the government places a price ceiling on petrol of ¥ 72

per litre, the result will be a shortage of petrol.
(True/False)

e UgId B FH qed T 70 WA ofie} B aer
WEHR GRI % 72 F T W UE=I o5 T8 & al Gl
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