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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 



 [ 2 ] FM–2103 

B-67 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj  

nsus gSaA 

1. “A company is an artificial person created by law 

having a separate entity with a perpetual succession 

and common seal.” Explain this statement and describe 

the characteristics of a company. 

ßdEiuh ,d d`f=e O;fDr gS ftldk fuekZ.k dkuwu }kjk 

fd;k tkrk gS] ;g ,d i`Fkd vfLrRo j[krh gS] bls 

vfofPNUu mŸkjkf/kdkj izkIr gS rFkk bldh ,d lkoZeqnzk gSAÞ 

mDr dFku dh O;k[;k dhft, rFkk dEiuh dh fo’ks”krkvksa 

dk o.kZu dhft,A 

2. What is Memorandum of Association ? “Memorandum 

of Association is the most important charter of 

company.” Explain. How can it be altered ? 

ik”kZn~ lhekfu;e D;k gS \ ßik”kZn lhekfu;e dEiuh dk 

lcls egŸoiw.kZ izys[k gksrk gSAÞ O;k[;k dhft,A bls dSls 

ifjofrZr fd;k tk ldrk gS \ 

3. What is meant by Director ? Explain the positions of 

directors. State the conditions under which a person is 

disqualified from being appointed as a director. 

lapkyd ls D;k vk’k; gS \ lapkydksa dh fLFkfr dh O;k[;k 

dhft,A mu fLFkfr;ksa dk mYys[k dhft, ftuesa ,d O;fDr 

lapkyd cuus ds v;ksX; gks tkrk gSA 
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4. What is SEBI Board ? Describe its management and 

organization. Explain the powers of SEBI in the case 

of the violations of the provisions relating to insider 

trading. 

lsch cksMZ D;k gS \ blds izcU/ku o laxBu dk o.kZu 

dhft,A bulkbMj VªsfMax@van:uh O;kikj ls tqM+s izko/kkuksa 

ds mYya?ku ds lEcU/k esa lsch ds vf/kdkjksa dh O;k[;k 

dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. Lifting the Veil of Incorporation of a Company. 

dEiuh ds lekesyu ds vkoj.k dks csudkc djukA 

2. Under what circumstances does a Private Company 

become a Deemed Public Company ? 

fdu ifjfLFkfr;ksa esa ,d futh dEiuh MhEM lkoZtfud 

dEiuh curh gS \ 

3. Preliminary steps are taken for incorporation of a 

company. 

dEiuh ds lekesyu ls iwoZ dh tkus okyh izkjafHkd rS;kfj;k¡A 
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4. Doctrine of Ultra-vires and Doctrine of indoor 

management. 

vuf/kd`r dk;ks± dk fl)kUr o vkUrfjd izcU/k dk fl)kUrA 

5. Provisions of Company Law on the Redemption of 

Redeemable Preference Shares. 

‘kks/kuh; iwokZf/kdkj va’kksa ds ‘kks/ku ij dEiuh vf/kfu;e ds 

izko/kkuA 

6. Restrictions on the borrowings power of a company. 

dEiuh ds _.k ysus ds vf/kdkjksa ij yxk, tkus okys 

izfrcU/kA 

7. American Depository Receipt (ADR) and Indian Joint 

Ventures Abroad (JVA). 

vesfjdh fMikWftVjh@fu{ksikxkj jlhn ¼,- Mh- vkj½ vkSj 

Hkkjrh; la;qDr m|e ¼ts- oh- ,-½A 

8. Restrictions imposed by the Companies Act, 1956 

Regarding payment of dividend to shareholders. 

va’k/kkjdksa dks fn, tkus ykHkka’k ds Hkqxrku ds lEcU/k esa 

dEiuh vf/kfu;e] 1956 }kjk yxk, tkus okys izfrcU/kA 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 
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uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Fill in the blanks with appropriate words or phrases. 

mfpr ‘kCn ;k okD;ka’k ds lkFk fjDr LFkkuksa dh iwfrZ dhft,A 

1. The term „Investments‟ is used in a limited sense to 

mean the investing of money in ........... . 

^fofu;ksx* ‘kCn dk iz;ksx lhfer vFkks± esa fd;k tkrk gS 

ftldk vk’k; gS fd 
----------------------------

 esa /ku dk fuos’k djukA 

2. On registration of a company, the registrar issues a 

certificate called ............. . 

fdlh dEiuh ds iathdj.k ij] jftLVªkj ,d izek.ki= tkjh 

djrk gS ftls 
----------------------------

 dgk tkrk gSA 

3. The power to borrow money and to issue debentures 

can only be exercised by the ............ at a duly 

convened meeting. 

/ku m/kkj ysus vkSj _.ki= tkjh djus dh ‘kfDr dk mi;ksx 

dsoy 
----------------------------

 }kjk fof/kor :i ls cqyk;h xbZ cSBd esa 

fd;k tk ldrk gSA 

4. Reduction of capital means reduction of .............. of 

the company. 

dEiuh dh iw¡th esa dVkSrh dk vk’k; 
--------------------

 esa deh ls gSA 
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5. ................ can be paid only in cash, not in kind. 
----------------------------

 dks dsoy jksdM+ esa Hkqxrku fd;k tk ldrk gS] 

u fd fdlh oLrq ds :i esaA 

Write True or False against the following : 

fuEufyf[kr ds lkeus lR; ;k vlR; fyf[k, % 

6. A share warrant is a bearer document of title to the 

specified shares.  

va’k okjaV ,d fufnZ”V va’kksa ds LoRokf/kdkj ds fy, ,d 

okgd nLrkost gSA 

7. The first step in the formation of a company is to 

prepare a document called the article of association. 

,d dEiuh ds xBu esa igyk dne ,d nLrkost dks rS;kj 

djuk gS tks ik”kZn varfuZ;e dgykrk gSA 

8. The director may adjourn meeting at his discretion 

when he feels that peaceful conduct of the meeting is 

not possible. 

funsZ’kd vius foosd ij cSBd LFkfxr dj ldrs gSa tc mUgsa 

yxrk gS fd cSBd dk ‘kkafriw.kZ lapkyu djuk laHko ugha gSA 

9. When an existing company offers its shares for sale to 

the existing shareholders, it is known as rights issue. 

tc ,d orZeku dEiuh vius orZeku va’k/kkjdksa dks fcØh ds 

fy, vius va’kksa dh is’kd’k djrh gS] rks bls vf/kdkfjd 

b’;w@jkbZV b’;w ds :i esa tkuk tkrk gSA 

10. Shareholders appoint the first directors of a company. 

va’k/kkjd dEiuh ds igys funsZ’kdksa dks fu;qDr djrs gSaA 
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