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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given  

therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Considering the fact that macroeconomic variables are 

beyond the control of a firm‟s management, how can 

the study of macroeconomic management be useful for 

managers ? Elaborate. 

lef”V vkfFkZd izcU/k dk v/;;u fdl rjg izcU/kdksa ds fy, 

mi;ksxh gks ldrk gS tcfd blls lEcfU/kr pj fdlh laLFkk 

ds izcU/ku }kjk izHkkfor u fd, tk ldrs gksa \ 

2. What are trade cycles ? What strategies should be 

adopted in different stages of trade cycles ? 

O;kikj pØ D;k gksrs gSa \ O;kikj pØ dh fofHkUu voLFkkvksa 

esa dkSu&lh j.kuhfr;k¡ dkjxj gksrh gSa \ 

3. India is currently undergoing a phase of muted 

economic growth. What fiscal policy approach would 

you suggest in such a scenario ? 

Hkkjr esa orZeku esa vkfFkZd fodkl dh nj /kheh gks x;h gSA 

,sls esa Hkkjr esa fdl rjg dh jktdks”kh; uhfr;ksa dh 

vko’;drk gS \ 

4. Which institution performs the role of central banking 

in India ? What are its main functions ? 

Hkkjr esa dkSu&lh laLFkk dsUnzh; cSad dh Hkwfedk fuHkkrh gS \ 

bl laLFkk ds D;k dŸkZO; gaS \ 
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. Explain the „growth versus inflation‟ conundrum faced 

by the monetary policy regulators. 

ekSfnzd uhfr fu/kkZjdksa }kjk vkfFkZd fodkl o egaxkbZ nksuksa 

dks ,d lkFk lk/k ikuk nq:g D;ksa gksrk gS \ 

2. What is the Absolute Income Hypothesis ? 

vuis{k vk; ¼,clksY;wV bUde½ vo/kkj.kk D;k gS \ 

3. Describe the Keynesian Model of Income 

Determination. 

dhUl dk vk; fu/kkZj.k ekWMy D;k gS \ 

4. Why is Direct Tax considered more progressive than 

Indirect Tax ? 

izR;{k dj dks D;ksa vizR;{k dj ds eqdkcys vf/kd izxfr’khy 

le>k tkrk gS \ 

5. How is National Income measured ? 

jk”Vªh; vk; dh x.kuk dSls gksrh gS \ 
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6. What is the Multiplier Effect in any economy ? 

fdlh vFkZO;oLFkk esa xq.kd izHkko D;k gksrk gS \ 

7. „Fiscal deficits are not bad per self, if they are caused 

by a rise in Capital Expenditure.‟ Comment. 

^jktdks”kh; ?kkVk Lo;a esa uqdlkunsg ugha gS ;fn mldk 

dkj.k iw¡thxr O;; esa òf) gksA* fVIi.kh dhft;sA 

8. Critically examine the RBI role in Public Debt 

Management in India. 

yksd _.k izcU/k esa Hkkjrh; fjtoZ cSad dh Hkwfedk dh tk¡p 

dhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following are True or False. 

bafxr dhft, fd fuEufyf[kr lR; gSa ;k vlR;A 

1. An increase in Repo Rate shall likely suppress 

consumer demand. 

jSiks njksa esa o`f) miHkksDrk ek¡x dks de dj nsrh gSA 

2. A decrease in tax rates would increase consumer 

demand. 

dj njksa esa deh miHkksDrk ek¡x dks c<+krh gSA 
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3. A reduction in Cash Reserve Ratio stimulates 

economic growth. 

udn vkjf{kr vuqikr esa deh vkfFkZd fodkl dks c<+kok  

nsrh gSA 

4. A  large increase in government subsidy may induce 

inflationary pressures in the economy.   

ljdkj }kjk iznŸk lfClMh esa Hkkjh o`f) vFkZO;oLFkk esa 

egaxkbZ dks tUe nsrh gSA 

5. Economic growth can be spurred by reducing the 

Reverse Repo Rate. 

fjolZ jSiks nj de djds vkfFkZd fodkl dks xfr nh tk 

ldrh gSA 

Fill in the blanks. 

fjDr LFkkuksa dh iwfrZ dhft,A 

6. The current inflation target mandated to be achieved by 

RBI is .............. . 

orZeku esa fjtoZ cSad dks eg¡xkbZ nj dks 
----------------------------

 Lrj ij 

j[kus dk y{; fn;k x;k gSA 

7. Dr. Raghuram Rajan was succeeded by ...............  as 

the governor of RBI. 

MkW- j?kqjke jktu ds ckn fjtoZ cSad ds xouZj ds in ij 
--------

--------------------
 fu;qDr fd;s x;sA 
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8. In the context of monetary policy actions, OMO stands 

for .......... . 

ekSfnzd uhfr ds lUnHkZ esa vks- ,e- vks- dk foLr`r vFkZ  

----------------------------
 gSA 

9. The sales of ice-creams and coolers most likely 

correspond to ........... fluctuations in the trade cycle. 

vkblØhe o dwyj dh fcØh O;kikj pØ ds 
----------------------------

 

mrkj p<+ko ls lEcfU/kr gSA 

10. In India, the fiscal policy falls under the jurisdiction  

of ............. . 

Hkkjr esa jktdks”kh; uhfr;k¡ 
----------------------------

 ds vf/kdkj {ks= esa 

vkrh gSaA 
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