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MASTER OF COMMERCE (M.COM)
(Accounting Theory and Practices)
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Examination, June 2025

Time : 2:00 Hrs. Max. Marks : 70

Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the

given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us—7<h)

Long Answer Type Questions
(&rd S wv) 2x19=38

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
questions only.

e wue'w H Ui (05) < 3w w3 T ¥, vl
9 & fere s (19) i fuifa €1 Rrenfia =
T G Had & (02) I & W A T

1.  What is Accounting Standard ? Explain the objectives

and importance of accounting standards.
AT AFE N § ? AEHT AFE & Iexd Td Hed
1 SHTEAT IS |

2. What do you understand by human resource
accounting ? Explain its usefulness for information
management.
S GHIEH TREieh 9 379 31 U § 2 o1 9 7
T SUAINTAT shi SARSAT IS |
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3. What is goodwill ? Critically evaluate the various

methods of valuing Goodwill.

wfa 1 § 72 ©fa & goarkd ) fafy=r fafei =
=TS HeATRT il |

4.  What is accounting principle ? Explain the basic
principles of accounting.
e g 1 § ? TRk & YRy fasi &t
AT TS |

5. From the following Balances of M/s Pawan Sales on

31/3/2022, prepare a Trading and Profit and Loss

Account and a Balance Sheet as on that date.

Particular  Amount (Rs.) Particular  Amount (Rs.)

Drawing 6000 Sales 2,00,000
Capital 45000 Return Inward 3,000
Sundry Creditors 60,000 Return Outward 3,500
Sundry Debtors 1,25,000 Office Salaries 15,000

Bills Receivable 10,000 Manufacturing Wages 6,000

Opening Stock 50,000 Commission 8,000
Fixtures and Fitting 10,000 Trade Expenses 4,000
Cash in hand 3,000 Rent 4,200
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Machinery 23,000 Discount Received 7,000
Bank Overdraft 8,000 Bills Payable 12,000

Purchase 75,000

The Closing Stock 31.3.2023 was Rs. 95,000

31/3/2022 i #99 9aq 99 & f=fafed 39 9, 39
fafyr & oI ER T 2fem iR oy iR =7 @ iR T
AT M TR R

fereror AT (%.) feaawor AT (%)
T 6000 foa 2,00,000
LRl 45000 TT=feh ot 3,000
fafay e 60,000 &R i =TTH! 3,500
fafay @1dTeR 1,25,000 S o 15,000
o e 10,000 fafaior 7t 6,000
YRftwer e 50,000 HHIH 8,000
fiReeer oIk fRfEn 10,000 =R =4 4,000
qhs B9 | 3,000 Rt 4,200
EENIER] 23,000 U< e 7,000
S ST 8,000 37 fored 12,000
R 75,000

31.3.2023 =1 3ifqq wfaar 95,000 T9F 1 o |
A-0347/MCM-505/MCM-105 (4)



Section-B
(Tvs-)
Short Answer Type Questions
(ST T U99) 4x8=32
Note :— Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

dE:  @ue ‘w’ ¥ eme (08) @Y Swd wed i W™ ¥,
e U & AU o7s (08) i fauifea €1 fanfemt

I TTH 9 Had AR (04) T & SW 4 T
Discuss any four (04) of the following :
=1 § frel =R (04) W == S
1.  Limitations of Accounting.
AR hl ST |
2. Dual Aspect Concept.
fgusfta starmon |

3. Differentiate between Outstanding expense and prepaid

expenses.
3CT =9 9 Jaed Fd H AR |

4.  Users of accounting information.
TETh AT & STANTHR |
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5. Comparative Analysis.
qerTeTeh  fargere |

6. Limitations of human resource accounting.
HIE HHEA TR i | |

7.  International Financial Reporting Standards.

e ot Rt oM |

8.  Calculate cost of goods sold and gross profit from the

following information :

Frefafed o 9 o= T 7 w1 dFd T 9o AT
1 UM ShifSTT—

Particular (faaur) LR

Opening Stock (IRfywe w&fr) 10,000

Purchase (h3) 1,00,000

Sales (fesha) 1,50,000

Closing Stock (3tfam w&far) 15,000

Direct Expenses (& 99 5,000
sk ok ok o ok
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