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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the

questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer
sheet will be issued.
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Section—A
(@us-=h)
Long Answer Type Questions

(@ 0 Uv) 2x19=38

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.
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1. Define business economics. Explain the role and

responsibilities of business economists.
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2. Define elasticity of supply. Explain the various degrees
of price elasticity of supply.
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3. What is Demand estimation ? Explain the various

methods used for demand estimation.
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4. Define pricing. Explain the essential elements to be

considered in price determination.
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5.  What is national income ? Describe the difficulties in

the estimation of national income.
T T R € 2 TS 3 & Tehed o drelt
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Section—B
(Tvs-w)
Short Answer Type Questions
(g, ST 9o 4x8=32
Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1.  Explain the “Law of demand” with its exceptions.
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2. Describe the concept of income effect.
3T YT oh! STILRON oh1 S0 hifold |
3. Differentiate between fixed cost and variable cost.

TR AN 3R gRed=g AnTd & Hed 3TaR TI hifoig |

4. Explain the implications of the following in a perfect

competitive market.
(a) Large number of buyers and sellers.

(b) Homogeneous product.
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5. Explain Penetration pricing with an example.
ToRT T 1 Teh SaTeXvl Hfed SAeA it |

6. What do you understand by consumption function ?
IR e § ST R TS § 2

7. Explain the “Management Information System”.
“YE e AT YO ST SATEAT i |

8.  Explain the elements of innovation.

TIYedT o dcal ohi SHTEAT hifiu |
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