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Examination, 2025 (June)

Time: 2:00 hrs Max. Marks: 70

Note: This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein. Candidates should limit
their answers to the questions on the given answer

sheet. No additional (B) answer sheet will be issued.

dle : Ug UIUA dwR (70) 3fdl w1 ' S &l (02)
guel & dur 9@ # oo 71 ue wve #
few v fawqga e & agarR & gl Bl g
AT | qReAefl U Ul & SwR & g
SaR—gRa@T d6 & Wifg | a8 afaRed
(@) IR GRABT SIRT &1 BT SR |
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Section-A/9vs—'d’

(Long-Answer-Type Questions)/ (€€ SRl Il 439)

Note: Section ‘A’ contains Five (05) long-answer-type

Q.1.

Q.2.

questions of Nineteen (19) marks each. Learners are

required to answer any two (02) questions only.
Qs ‘® H U (05) Y SRl dTel U U
™ g UE U & fou SN (19) e
fFufRa €1 e &1 78 & ®ad a1 (02)
Ul & IR o 2 | [2x19=38]

What do you understand by returns to scale? Explain

different stages of returns to scale?

UM & Ufdhel 9§ U &7 gEsid 22 A @l
fafa= ufdwar gemell &1 W $HIfTu?

“The prima facie interest of the owner of the

monopoly is clearly to adjust the supply to the
demand, not in such a way that the price at which he
can sell his commodity shall just cover its expenses of
production, but in such a way as to afford him the
great possible net revenue”. (Marshall) Discuss fully

the above statement.
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Q.3.

Q.4.

Q.5.

THTIHRI WM BT Ieed ART T Yfdd & 419 39
UHR BT FEREINH HRAT T8l 8 fd S oI gRI
59 R 98 9%g 99T &, D IUeA AN T &
SR, dfed 99 30 YR &I FHRISH HRAT Bl &
5 I9 ffdpan g AN Ui B | |° (ATeid)
AT DY |

Explain the marginal productivity theory of

distribution. What are its limitations?

faaRor & ¥ e Rigd o ARAT HIfSTg?
s Rigrd &1 A qar 87

“Rent is a surplus return which an agent of production
earns in a particular industry over and above its
opportunity costs.” Discuss.

"SI U SMEad & S {6 Ush Icured |rA e
#H U QIR ANTT & HUR U dxar 2| fadeer
I |

“The rate of interest, at any time, being the reward of

parting with liquidity, is a measure of unwillingness
of those who possess money to part with their
liquidity control over it.” (Keynes) in the light of this
statement, examine critically the Liquidity preference
theory of interest profounded by Keynes.

P.T.O.
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ffl N I Y R &S SR aRAdl B IR
PR P UIRAING Bl & | I8 AfdTdl §RT &9 R
R fRa=71 Bied &1 3fF<eT @1 f 71uh B 21
(@) 39 HAT & YHRT H DI gRT wfaured
AT 1A g @ STaire T d TRIe BHIfoTy |

Section-B/dvs—q’
(Short-Answer-Type Questions)/ (&g IRl alet ¥%)
Note: Section ‘B’ contains FEight (08) short-answer-type

questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.
die : Wus ‘W H A6 (08) oY IRI dret U &
T E, Ud® Ue B oIy 3ms (08) 3fd fuiRa
7 | Rl &1 399 | dad IR (04) U B
IR o 2 | [4x8=32]

Q.1. Explain the behavior of total, average and marginal
products of the variable factor under the law of
variable proportions.

gRed Ul & 1 & J=id gRad] |eF &
@, AT AT AT IATRT & FIBR DI RN
I |
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Q.2.

Q.3.

Q4.

Q.5.

Q.6.

Explain the concept of producer’s equilibrium with

the help of equal product curves.

HAIATE Iehl DI WERIAT ¥ AU e A B
AT BT |

Why the U-shape age of long term average cost curve

is lower as compared to short-term average cost
curve? Explain.

BT 3Fd AN b Bl ol H Qrddbreid
A a%m B U IMPfd &9 ST b Bl B°

HEATRY |
“In a perfect competition equilibrium, the price of a

commodity is equal to the marginal and average costs

of production.” Explain.

qof  gRRIATAT Age & o a%g Bl dEd
G AT T ST STEH o & axTER gl
21" ARAT HIT |

Explain briefly the various methods of price fixation

under differentiated oligopoly.

fdipd euEeR & orlF @ma  FuRe &
fafer=1 faferai &1 wfera R wga difoig |
Explain the concept of economic rent. Is it a

differential surplus?

fefes SE @ RO B IRAT BT | R Ig
faves anfray 87?

P.T.O.
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Q.7.

Q8.

Analyse critically the “Loanable funds theory of
interest.”
ISl & SUR <F RIga &1 ST eid  ReT

BITY |

“The modern theory of profit regards the

entrepreneur’s contribution to the process of
production as that of bearing non insurable risk and
uncertainty”. Discuss this statement.

AN B AEMH G @ JITAR Scrad Ufshar H
SEHSAl B & BRI W I[FA GIRgH Td
ST BT HET BT & 1" T DA Bl fad=n

PIFTY |
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