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Time: 2:00 hrs                 Max. Marks: 70 

 
 

Note: This paper is of Seventy (70) marks divided into two 

(02) Sections A and B. Attempt the questions 

contained in these sections according to the detailed 

instructions given therein. Candidates should limit 

their answers to the questions on the given answer 

sheet. No additional (B) answer sheet will be issued.  

uksV % ;g iz'ui= lRrj ¼70½ vadksa dk gS tks nks ¼02½ 

[k.Mksa d rFkk [k esa foHkkftr gSA izR;sd [k.M esa 

fn, x, foLr`r funsZ'kkssa ds vuqlkj gh iz'uksa dks gy 

djuk gSA ijh{kkFkhZ vius iz'uksa ds mRrj nh xbZ 

mRrj&iqfLrdk rd gh lhfer j[ksaA dksbZ vfrfjDr 

¼ch½ mRrj iqfLrdk tkjh ugha dh tk;sxhA 

P.T.O. 
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Section-A/[k.M&^[k.M&^[k.M&^[k.M&^dddd**** 

(Long-Answer-Type Questions)/ ¼nh?kZ¼nh?kZ¼nh?kZ¼nh?kZ    mRrjksa okys mRrjksa okys mRrjksa okys mRrjksa okys iz'u½iz'u½iz'u½iz'u½ 

Note: Section ‘A’  contains Five (05) long-answer-type 

questions of Nineteen (19) marks each. Learners are 

required to answer any two (02) questions only. 

uksV % [k.M ^d* esa ik¡p ¼05½ nh?kZ mRrjksa okys iz'u fn;s 

x;s gSa] izR;sd iz'u ds fy, mUuhl ¼19½ vad 

fu/kkZfjr gSaA f'k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ 

iz'uksa ds mRrj nsus gSaA  [2x19=38] 

 

Q.1. What do you understand by returns to scale? Explain 

different stages of returns to scale?       

 iSekus ds izfrQy ls vki D;k le>rs gS\ iSekus dh 

fofHkUu izfrQy n'kkvksa dks Li"V dhft,\   

Q.2. “The prima facie interest of the owner of the 

monopoly is clearly to adjust the supply to the 

demand, not in such a way that the price at which he 

can sell his commodity shall just cover its expenses of 

production, but in such a way as to afford him the 

great possible net revenue”. (Marshall) Discuss fully 

the above statement. 
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 ,dkf/kdkjh Lokeh dk mÌs'; ek¡x rFkk iwfrZ ds chp bl 

izdkj dk lek;kstu djuk ugha gS fd ml ewY; }kjk 

ftl ij og oLrq csprk gS] mldh mRiknu ykxr iwjh gks 

tk;sa] cfYd mls bl izdkj dk lek;kstu djuk gksrk gS 

fd mls vf/kdre 'kq) vkxe izkIr gks ldsAÞ ¼ek'kZy½ 

O;k[;k dhft,A 

Q.3. Explain the marginal productivity theory of 

distribution. What are its limitations?  

 forj.k ds lhekUr mRiknu fl)kUr dh O;k[;k dhft,\ 

bl fl)kUr dh lhek,a D;k gSa\ 

Q.4. “Rent is a surplus return which an agent of production 

earns in a particular industry over and above its 

opportunity costs.” Discuss.     

 Þyxku ,d vkf/kD; gS tks fd ,d mRiknu lk/ku m|ksx 

esa viuh volj ykxr ds Åij izkIr djrk gSAß foospuk 

dhft,A 

 Q.5. “The rate of interest, at any time, being the reward of 

parting with liquidity, is a measure of unwillingness 

of those who possess money to part with their 

liquidity control over it.” (Keynes) in the light of this 

statement, examine critically the Liquidity preference 

theory of interest profounded by Keynes.  

 

 

 

 

P.T.O. 
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        Þfdlh Hkh le; fo'ks"k ij C;kt nj rjyrk dk ifjR;kx 

djus dk ikfjrksf"kd gksrh gSA ;g O;fDr;ksa }kjk /ku ij 

rjy fu;U=.k NksM+us dh vfuPNk dh Hkh ekid gksrh gSAß 

¼dsUl½ bl dFku ds izdk'k esa dsUl }kjk izfrikfnr 

rjyrk vf/keku fl}kUr dh vkykspukRed ijh{kk dhft,A 

 

Section-B/[k.M&^[k.M&^[k.M&^[k.M&^[k[k[k[k**** 

(Short-Answer-Type Questions)/ ¼y?kq mRrjksa okys iz'u½¼y?kq mRrjksa okys iz'u½¼y?kq mRrjksa okys iz'u½¼y?kq mRrjksa okys iz'u½ 

Note: Section ‘B’ contains Eight (08) short-answer-type 

questions of Eight (08) marks each. Learners are 

required to answer any Four (04) questions only. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mRrjksa okys iz'u fn;s 

x;s gSa] izR;sd iz'u ds fy, vkB ¼08½ vad fu/kkZfjr 

gSaA f'k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz'uksa ds 

mRrj nsus gSaA     [4x8=32] 

 

Q.1. Explain the behavior of total, average and marginal 

products of the variable factor under the law of 

variable proportions.  

 ifjorhZ vuqikrksa ds fu;e ds vUrxZr ifjorhZ lk/ku ds 

dqy] vkSlr rFkk lhekUr mRiknksa ds O;ogkj dh O;k[;k 

dhft,A 
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Q.2. Explain the concept of producer’s equilibrium with 

the help of equal product curves.  

 leksRikn oØksa dh lgk;rk ls vki mRiknu lUrqyu dh 

O;k[;k dhft,A 

Q.3. Why the U-shape age of long term average cost curve 

is lower as compared to short-term average cost 

curve? Explain. 

 vYidkyhu vkSlr ykxr oØ dh rqyuk esa nh?kZdkyhu 

vkSlr oØ dh U vkd`fr de mxz D;ksa gksrh gS\ 

le>kb,A 

Q.4. “In a perfect competition equilibrium, the price of a 

commodity is equal to the marginal and average costs 

of production.” Explain. 

 Þiw.kZ izfr;ksfxrk lUrqyu ds vUrxZr oLrq dh dher 

mldh lhekUr ,oa vkSlr mRiknu ykxr ds cjkcj gksrh 

gSAß O;k[;k dhft,A 

Q.5. Explain briefly the various methods of price fixation 

under differentiated oligopoly. 

  foHksnhd`r vYikf/kdkj ds v/khu dher fu/kkZj.k dh 

fofHkUu fof/k;ksa dk laf{kIr fooj.k izLrqr dhft,A 

Q.6. Explain the concept of economic rent. Is it a 

differential surplus?  

 vkfFkZd yxku dh /kkj.kk dh O;k[;k dhft,A D;k ;g 

foHksnd vkf/kD; gS\  

 

 

P.T.O. 
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Q.7. Analyse critically the “Loanable funds theory of 

interest.” 

  ÞC;kt ds m/kkj ns; fl)kUrß dh vkykspukRed O;k[;k 

dhft,A 

Q.8. “The modern theory of profit regards the 

entrepreneur’s contribution to the process of 

production as that of bearing non insurable risk and 

uncertainty”. Discuss this statement.  

  ÞykHk ds vk/kqfud fl)kUr ds vuqlkj mRiknu izfØ;k esa 

m|edrkZ dk eq[; dk;Z chek v;ksX; tksf[ke ,oa 

vfuf'prrk dks lgu djuk gSAß bl dFku dh foospuk 

dhft,A 

 

 
********************** 


