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MAEC-501

e RIgT & ol ATURENY Td ITHIGAT HGER
MA Economics (MAEC)

Examination, 2025 (June)

Time: 2:00 hrs Max. Marks: 70

Note: This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein. Candidates should limit
their answers to the questions on the given answer

sheet. No additional (B) answer sheet will be issued.
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Section-A/9vs—'d’

(Long-Answer-Type Questions)/ (€€ SRl Il 439)

Note: Section ‘A’ contains Five (05) long-answer-type

Q.1.

Q.2.

questions of Nineteen (19) marks each. Learners are
required to answer any two (02) questions only.

Qrs ‘H H U (05) <Y IRl dTel ye U
™ g UE U & fou SN (19) e
fFufRa €1 Renfat @1 379 & daa a1 (02)
Ul & IR o7 B [2x19=38]

What is macro and micro economics? Do you feel that
to have a proper appreciation of the working of
economics forces is it necessary to establish
integration between the two?
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Distinguish between Pigou’s welfare economics and

Pareto’s welfare economics.
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Q.3.

Q4.

Q5.

Explain the law of Diminishing marginal utility.

Discuss the importance and limitations of this law?

Tedl AT ST & M @ T ax? 39
a9 @1 AMrel dom A BT 9uiE B2

“Elasticity of demand, therefore, depends equally on
the shape of the price consumption curve which
depends, in turn, on the nature of income effect and of
the substitution effect. Thus, elasticity of demand

depends upon two other elasticities.” Discuss fully.
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“Tangency between price-line and indifference curve

is the expression, in terms of indifference curves, of
the proportionality between marginal utility and
price.” (Hicks) Discuss?
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Section-B/dve—"q’

(Short-Answer-Type Questions)/ (g IRl alet ¥%)

Note: Section ‘B’ contains FEight (08) short-answer-type

Q.1.

Q.2.

Q.3.

Q4.

questions of Eight (08) marks each. Learners are

required to answer any Four (04) questions only.
WGug G H I3 (08) Y IRl el U U
T E, Ud® Ued & oIy 3ms (08) 3fd fAuiRd
g | Rl @1 399 | dad IR (04) T B
IR < B [4x8=32]

Write an essay on concept of General Equilibrium?
AT A DI ATIRIT R o Teb forig?
Write a note on social aspects of welfare economics.
BRI FURA & AMINTD Usggall IR s fewof
ferfa |

Explain how demand curves slope downwards to the

right? Can you think of a demand curve which slope
upwards to the right?

2? 1 3y fhefl | AFT g &1 forae o dahd ®
S TR IR $WR TGl Il ST 87?

Explain cross elasticity of demand.

ART @1 Ui HHd A F93ST |
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Q.5.

Q.6.

Q.7.

Q.38.

Mlustrate J.R. Hick’s measure of consumer’s surplus.

SR fedT gRT &1 TR SUYRHT &1 99d &1 719 P
e IRAT BT |

Explain relationship between marginal utility and total

utility?
A STAIRTAT 3R §d SYART & &= e
B ARAT DITSTY?

What is price consumption curve? Is it possible to

derive the price quantity demand curve and the price
consumption curve?

ST SUANT I5h &1 BIT 87 9T DA SUANT Igh
A BH AT HRT I5h BT GaTad (hAT I Aball 57
Distinguish between income effect and substitution
effects?
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