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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer
sheet will be issued.
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Section-A
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Long Answer Type Questions
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Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.
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1. What comprises the micro environment of business and

how does it differ from the macro environment ?
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2. Define economic reforms. What are the key drivers that

led to the initiation of economic reforms in India in

1991 ?
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3. What is globalization ? How does globalization impact
business and their strategies in today’s world ?
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4.  What are industrial financial institution ? How do
industrial financial institutions promote economic growth

and employment generation in their countries ?
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5. Explain the significance of the New Economic Policy
(NEP) and its impact on the various sectors of the Indian
Economy ?
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Section-B
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Short Answer Type Questions
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Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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What are some common obstacles and criticism

associated with economic reforms ?
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What was the License Raj in India and how did it
affect the businesses and entrepreneurship ?
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What is the role of Special Economic Zone (SEZs) in
India’s Industrial Policy ?
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How are exchange rates determined in the foreign

exchange market ?
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How does Foreign Institution Investments (FIIs) differ

from Foreign Direct Investment (FDI) ?
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How does the concept of a common market differ

from a free trade area within regional trading block ?
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7.  What is the primary goal of Micro Finance and how
does it contribute to poverty alleviation and economic

development ?
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8.  Explain the different categories or tiers within MSMEs

sector based on factors like turnover, investments.
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