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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answersto the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.
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1.  What do you understand by public debt management ?
Explain the five principles of public debt management.
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2. Attempt an appraisal of the measures of Tax reforms

adopted in India in recent years.
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3. Discuss the main principles of federal finance.
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4.  What is Finance Commission ? Explain the differences
i the recommendations of the Fourteenth and the

Fifteenth Finance commission.
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5. Examine the recent trends of revenue sources of state

governments.
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Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.
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1. State some problems of federal finance.
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2. Give the arguments in favour of agricultural tax in
India

(o000l 0mIOnariorooondrdoo

3. Do you think the present tax system is favourable for
the economic growth of the Indian Economy ? Discuss.
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4. Explain the various forms of inter-governmental

financial transfers.
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5. Critically examine the statement, “Centre has more

elastic sources of revenue in comparison to states.”
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6. What is the difference between supplementary levies
or taxes or federal grant-in-aid ?
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7.  State the effects of public debt.
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8.  Write a detailed note on the development of federal

finance in India.
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