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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answersto the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section-A
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Long Answer Type Questions
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Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.
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1. Critically examine classical theory of international

trade.
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2. What do you understand by Free Trade ? Discuss its

advantages and disadvantages.
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3. Explain Custom Union. Diagrammatically explain the

partial equilibrium analysis in Custom Union.
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4. Define State Trading. State its objectives, merits and

demerits.
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5. Differentiate between Balance of Payments and
Balance of Trade. Describe the causes of

disequilibrium in Balance of Payments.
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Section-B
10004
Short Answer Type Questions
IO0mo0oCnaoan 4x8=32

Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.
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1. Differentiate between international trade and inter-

regional trade.
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2. Write a note on Leontief Paradox.
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3. Explain the theory of Reciprocal Demand briefly.
0

4. Discuss the different types of accounts in Balance of

Payments.
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5. Discuss the monetary approach of Balance of Payments.
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6. Explain the Kennen’s Product Diversification theory of

Optimum Currency Area.
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7. Write a note on Fiscal Policies and Balance of

Payments.
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8. Describe Foreign Trade Multiplier.
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