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Note :– This paper is of Seventy (70) marks divided into

Two (02) Sections ‘A’ and ‘B’. Attempt the

questions contained in these Sections according to

the detailed instructions given therein. Candidate s

s h ould lim it th e ir answ ers to th e qu e stions on th e

given answ er s h e et. No additional (B) answ er

s h e et w ill be is su ed.

   (70)     (02) 

          





       


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Section–A

–

Long Answ er Type Questions

  2×19=38

Note :– Section ‘A’ contains Five (05) Long-answer

type questions of Nineteen (19) marks each.

Learners are required to answer any tw o (02)

questions only.

 (05) 

(19) 

(02) 

1. Define Micro Economics. Discuss its scope and

importance limitations ?

         



2. What is compensation principle related to welfare

economics ? Discuss critically Kaldor Hicks

compensation test.

     

      





A–543/MAEC–501 ( 3 ) P.T.O .

3. Explain how demand curves slope downwards to the

right ? Can you think of a demand curve which slope

upwards to the right ?







4. Examine critically the concept of consumer’s surplus.

What is its significance in economic analysis.



 

5. Critically evaluate revealed preference theory.



Section–B

–

Sh ort Answ er Type Questions

  4×8=32

Note :– Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

     (08)      

(08)

(04) 
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1. Distinguish between micro economics and macro

economics ? Discuss the relationship between the two ?



 

2. Distinguish between in Statics and Dynamics

Equilibrium Analysis ?



3. Define welfare economics. What is the importance of

welfare oriented definition in modern economics ?



 

4. ‘The law of demand is valid only if demand does not

change’. Elucidate ?





5. Distinguish between point elasticity and arch elasticity

of demand.



6. Critically examine Pareto’s Unanimity rule.

   


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7. Describe the main characteristics of indifference curve ?

 

8. Write a short note on ‘Applications of Indifference’

 

**************


