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Note : This paper is of hundred (100) marks divided into

two (2) Sections 'A' and 'B'. Attempt the questions
contained in these sections according to the detailed
instructions given therein. Candidates should limit their
answers to the questions on the given answer sheet. No
additional (B) answer sheet will be issued.
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Note : Section 'A' contains five (5) long answer type questions
of Twenty six (26) marks each. Learners are required to
answer any two (2) questions only. 2 x 26 =52
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1. Write the characteristics and criticisms of the definition of

scarcity in economics. Explain the differences between the
definitions of Robbins and Marshall.
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2. Write the meaning, merits and demerits of deductive

method of economic study.
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3. How many divisions are there in economics ? Explain their

mutual relationships.
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4, Discuss the meaning, form of standard of living and the

elements that determine it.
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5. Write the meaning, characteristics and classification of
market. Also explain the elements affecting classification

of market.
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SECTION—B
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(Short Answer Type Questions)
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Note : Section 'B' contains eight (8) short answer type questions
of Twelve (12) marks each. Learners are required to

answer any four (4) questions only. 4x12=48
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1. Write the characteristics and criticisms the wealth related
definition of economics.
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2. Write a short note on 'Economic Concept of Kautilya's
Arthashastra’.
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3. Write the theoretical and practical importance of

economics.
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4, How many divisions are there in social science ?
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5. Write a short note on Production Possibility Curve.
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6. Define economic problem.
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7. What do you understand by Consumption ?
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8. Explain the factors affecting classification of wants.
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