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Master of Commerce (M.COM.)
Accounting Theory and Practices

(FrEieRT faegr=r 3T FwrEwuTet)

Examination February, 2026

Time : 2:00 Hrs. Max. Marks : 70

Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us-—=h)
Long Answer Type Questions

(& 3T uve) (2x19=38)

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.

e :— wue'Ew’ H uig (05) < T ueE e T E, v
9T & fere S+ (19) @i fuifa €1 fnenfeat =
TTH W St & (02) T & W I & |

1. Define the accounting principles and write their

significance.
wErR g o aRwrn ST a9 sEeh Hew
fafem

2. The following were the balances extracted from the

books of Ramesh Traders as on March, 31st 2025 :
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Name of the Accounts Amount | Amount
) )
Purchases and Sales 50,000 | 1,23,000
Returns 3,000 2,000
Fuel and power 8,000
Debtors and Creditors 32,000 9,000
Carriage on purchases 2,000
Carriage on sales 5,000
Opening Stock 14,000
Freehold Land 30,000
Machinery 25,000
Patents 15,000
Drawings and Capitals 12,000 95,000
Sundry expenses 3,000
Salaries 7,000
Repair and Renewals 14,500
Bills Receivable and Bills Payable 13,500 5,000
Total 2,34,000 | 2,34,000
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Taking in to account the following adjustments, prepare
Trading and Profit and Loss Account and Balance Sheet
on March, 315, 2025 :

(i) Closing stock ¥ 30,000.

(i)  Outstanding salaries I 500.

(i) Rent accrued but not received I 500.
(iv) Depreciate machinery at 10%

(v) Provide for the manager commission at 5% on net

profit after charging such commission.

WY ded &i fwael @ °wd 318t 2025 9% et U
T TH YRR §—

@ral & A" b (5] b (2]
® )

% 3R forent 50,000 | 1,23,000

It 3,000 2,000

Fo 3IR forreft 8,000

TR IR TRR 32,000 9,000

%I W AT 2,000

oo | gas 5,000
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TR weiaa 14,000
q off 30,000
EENIER 25,000
e 15,000
AT X i 12,000 [ 95,000
fafay == 3,000
CRE] 7,000
FATHA 3R AR 14,500
it = foe iR <7 foa 13,500 5,000
w_A 2,34,000 | 2,34,000

Frefafed SaEsH! @ &F 8 W@d ge 31 |4, 2025 &
e AR e9-—ay @rar qen efferes fagr dard wifs .

() sifam =  30,000.

(i) 31ew 94 T 500.
(iii)  3TfSIa AR 9 & gem faRsran T 500.

(iv) RITE F1 10% Feos™

(v) TH FHTE S &% dE PG A W% hl X I
YaYh HHNT HT L HIFTT |
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Explain the concept of Management Control Systems.
Discuss its components and significance in modern

organizations.
oA 0 YUMEt hi STAYRON i T HifSC | T80
T IR MY TS § THH! Hedl | == hifad |

What is Accounting Standard ? Explain the objectives

and importance of accounting standards.
AT HAFE F1 § 2 AW AT o 3e9d IR Aed
1 SHTEAT SIS |

Explain the deductive and inductive approaches to theory

construction. How do they differ in methodology ?
feentiicer 3R STFTATeHe: gfteshivl 1 T@eTeq| STk
FHEYOTE H F SR T ?
Section-B
(Tvs-—@)
Short Answer Type Questions

(g I U9H) (4%x8=32)

Note :— Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.
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1. Explain annuity method and super profit method of

valuation of goodwill.

wfa & qodichd &t anfvst fafy wa sifueny fafya =i
AT ST |
2. From the following information, calculate Gross Profit

and Operating profit for the year ending 31st March,

2025 :

Opening Stock < 1,00,000
Net Sales < 24,00,000
Net Purchases < 12,00,000
Direct expenses < 1,20,000
Operating expenses < 2,20,000
Closing Stock < 1,40,000
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frefafed gemel & TUR | 31 |-, 2025 & J6ra
BN 911 I o fau Teher oy 2R 9f=mer e ) o

HIT

EINEC R < 1,00,000
s forht % 24,00,000
S HA % 12,00,000
TS = % 1,20,000
e = % 2,20,000
sifaA i < 1,40,000

3. Discuss the importance of accounting for intangible

assets in the annual report of companies.
St # A e 3 T uRETRe % drEi ®
g 1 U HiTT |
4. (a) Write adjustment entry for closing stock.
sifaw wfaan & fore warsH gfafte fafer)
(b) Write adjustment entry for expenses payable.
37 = & fau waEsE gfase fafew)
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(c) Pass journal entry for expenses paid in advance.
A A Ry T = & fau sHa gfafe w1

(d) Pass journal entry for pre-received incomes.
TE-UTa 3T & foe Sa gfafte wifsa

5. What is the difference between empirical and rational

approach ?
SIS 3R qhETd gIeeshIo | T SR & 2

6. Prepare a Balance sheet as on 31-3-2024 of Sunil :

®)
Capital 14,000
Loan from bank 4,000
Creditors 2,400
Cash in hand 600
Plant & Machinery 7,520
Sundry Debtors 6,700
Drawings 2,000
Closing stock 9,160
Net Profit 5,580
Bank OD 16,000
Loan from Shankar 4,000
Investments 20,000
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T & faw 31 7 2024 &1 FAMG U doid I
LRIEC T

Q)
EEll 14,000
EEa e 4,000
[SREIR 2,400
Y H TR 600
ERE R NI 7,520
fafay I7eR 6,700
ST 2,000
sifaA i 9,160
IS o 5,580
el CreE ks 16,000
TR H R} 4,000
e 20,000
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7.  Briefly describe the limitations of historical cost based

financial statements.
UfceTiies @rTa st faxiter foemoll st dimed w1 Ham
H ol |

8. What do you understand by acquisition cost in Human
resource accounting ?
He GEEA el § SRR drd 9 o719 =1 JHerd
€ 2
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