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Note :– This paper is of Seventy (70) marks divided into

Two (02) Sections ‘A’ and ‘B’. Attempt the

questions contained in these Sections according to

the detailed instructions given therein. Candidates

should limit their answers to the questions on the

given answer sheet. No additional (B) answer

sheet will be issued.

uksV :µ ;g iz'u&i= lÙkj (70) vadksa dk gS] tks nks (02) [k.Mksa

^d* rFkk ^[k* esa foHkkftr gSA izR;sd [k.M esa fn, x,

foLr̀r funsZ'kksa ds vuqlkj gh iz'uksa dks gy djuk gSA ijh{kkFkhZ

vius iz'uksa ds mÙkj nh xbZ mÙkj&iqfLrdk rd gh lhfer

j[ksaA dksbZ vfrfjDr (ch) mÙkj&iqfLrdk tkjh ugha dh

tk;sxhA
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Section–A

([k.M–d)

Long Answer Type Questions

(nh?kZ mÙkjh; iz'u) (2×19=38)

Note :– Section ‘A’ contains Five (05) Long-answer

type questions of Nineteen (19) marks each.

Learners are required to answer any two (02)

questions only.

uksV :µ [k.M ^d* esa ik¡p (05) nh?kZ mÙkjh; iz'u fn;s x;s gSa] izR;sd

iz'u ds fy, mUuhl (19) vad fu/kkZfjr gSaA f'k{kk£Fk;ksa dks

buesa ls dsoy nks (02) iz'uksa ds mÙkj nsus gSaA

1. What is the role of the Finance Commission in resolving

fiscal problems in the Indian federation ? Discuss the

positive impacts the Finance Commission has on the

relationship between the Central and State governments

in India.

Hkkjrh; la?k esa jktdks"kh; leL;kvksa ds lek/kku esa foÙk vk;ksx

dh D;k Hkwfedk gS \ Hkkjr esa dsUæ vkSj jkT; ljdkjksa ds chp

laca/kksa ij foÙk vk;ksx ds lcls cM+s ldkjkRed izHkkoksa ij ppkZ

dhft,A
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2. Distinguish between productive debt and unproductive

debt. Critically discuss the argument that the true burden

of public debt depends less on its size and more on the

purpose for which the funds were utilized.

mRiknd ½.k vkSj vuqRiknd ½.k ds chp varj Li"V dhft,A

bl rdZ dh vkykspukRed ppkZ dhft, fd lkoZtfud ½.k dk

okLrfod Hkkj mlds vkdkj ij de vkSj ml mís'; ij vf/kd

fuHkZj djrk gS ftlds fy, fuf/k;ksa dk mi;ksx fd;k x;k Fkk \

3. Detail the major objectives and key features of Fiscal

Sector Reforms undertaken in India since the early

1990s, particularly focusing on the role of the Fiscal

Responsibility and Budget Management (FRBM) Act.

1990 ds n'kd ds izkjEHk ls Hkkjr esa fd, x, jktdks"kh; {ks=

lqèkkjksa ds izeq[k mís';ksa vkSj izeq[k fo'ks"krkvksa dk fooj.k nhft,A

fo'ks"k :i ls jktdks"kh; mÙkjnkf;Ro vkSj ctV izca/ku

(,Q-vkj-ch-,e-) vf/kfu;e dh Hkwfedk ij /;ku dsfUær dhft,A

4. Critically evaluate the impact of the Goods and Services

Tax (GST) reform on the revenue structure of State

Governments in India.

Hkkjr esa jkT; ljdkjksa dh jktLo lajpuk ij oLrq ,oa lsok

dj (th-,l-Vh-) lq/kkj ds izHkko dk vkykspukRed ewy;kadu

dhft,A
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5. Critically analyze the role of the Union Budget as a

primary tool for macroeconomic stabilization and

long-term economic growth in India.

Hkkjr esa O;kid vk£Fkd fLFkjhdj.k vkSj nh?kZdkfyd vk£Fkd

fodkl ds fy, izkFkfed midj.k ds :i esa dsUæh; ctV dh

Hkwfedk dk vkykspukRed fo'ys"k.k dhft,A

Section–B

([k.M–[k)

Short Answer Type Questions

(y?kq mÙkjh; iz'u) (4×8=32)

Note :– Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

uksV :µ [k.M ^[k* esa vkB (08) y?kq mÙkjh; iz'u fn;s x;s gSa]

izR;sd iz'u ds fy, vkB (08) vad fu/kkZfjr gSaA f'k{kk£Fk;ksa

dks buesa ls dsoy pkj (04) iz'uksa ds mÙkj nsus gSaA

1. Explain the concept of Vertical Imbalance and

Horizontal Imbalance in federal finance and name one

mechanism used to correct it in India. How does it

relate to the goal of equity among states ?
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la?kh; foÙk esa Å/okZ/kj vlarqyu vkSj {kSfrt vlarqyu dh

vo/kkj.kk dh O;k[;k dhft, vkSj Hkkjr esa bls Bhd djus ds

fy, iz;qä ,d ra= dk uke crkb,A ;g jkT;ksa ds chp lerk ds

y{; ls dSls lacaf/kr gS \

2. Define Public Debt. Briefly distinguish between Internal

Debt and External Debt.

lkoZtfud ½.k dks ifjHkkf"kr dhft,A vkarfjd ½.k vkSj cká

½.k ds chp la{ksi esa varj crkb,A

3. Discuss the fundamental differences between Traditional

Budgeting, Performance Budgeting (PBB), and Zero-

Base Budgeting (ZBB).

ikjaifjd ctfVax] izn'kZu ctfVax (ih-ch-ch-) vkSj 'kwU;&vk/kkj

ctfVax (tsM-ch-ch-) ds chp ewyHkwr varjksa ij ppkZ dhft,A

4. Distinguish between the concepts of "Cooperative

Federalism" and "Competitive Federalism" in the context

of public fmance.

lkoZtfud foÙk ds lanHkZ esa ßlgdkjh la?koknÞ vkSj ßizfrLi/khZ

la?koknÞ dh vo/kkj.kkvksa ds chp varj Li"V dhft,A

5. Discuss the major reasons for the phenomenon of tax

evasion and tax base erosion in India. particularly

concerning direct taxes.
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Hkkjr esa dj pksjh vkSj dj vk/kkj {kj.k dh ?kVuk ds izeq[k

dkj.kksa ij ppkZ dhft,A fo'ks"k :i ls izR;{k ds laca/k eas

6. Briefly distinguish between Direct Taxes and Indirect

Taxes, providing one major example of each currently

operating in India.

izR;{k djksa vkSj izR;{k djksa ds chp la{ksi esa varj crkb, rFkk

Hkkjr esa orZeku esa ykxw izR;sd dj dk ,d izeq[k mnkgj.k

nhft,A

7. Enumerate the main components of the total Tax

Revenue of the Central Government of India.

Hkkjr ds dsUæh; ljdkj ds dqy dj jktLo ds eq[; ?kVdksa dk

mYys[k dhft,A

8. What is Deficit Financing ? Give two primary methods

used by the government for deficit financing.

?kkVs dh foÙk O;oLFkk D;k gS \ ?kkVs dh foÙk O;oLFkk ds fy,

ljdkj }kjk bLrseky dh tkus okyh nks izkFkfed fof/k;k¡ crkb,A

**************


