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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the

questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us-=h)
Long Answer Type Questions

(& 3T uve) (2x19=38)

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.
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1. Critically examine the Classical Theory of International

Trade with appropriate diagrams.
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2. Explain Free Trade and Protectionism. Discuss the

reasons in favour and against Free Trade.
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3. Explain the different types of non-tariff barriers. Discuss
the role of non-tariff barriers in economic development

of a country.
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4. Describe the partial and general equilibrium theory of
Custom Union.
i Yok 99 & AR iR 9 Sged fagr @
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5. State the causes of disequilibrium in Balance of

Payments. Describe the methods of settlement of
disequilibrium in BOPs.
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Section—B
(Tvs-E)
Short Answer Type Questions
(1Y AT T9) (4x8=32)
Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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Explain the basis and advantages of International Trade.
R MR & MR TR 4 i AT HifST |
Write an explanatory note on Offer Curve.
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Discuss the various methods of Protection.
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Explain the Pure Theory of Customs Union.

T Yok 99 & Y5 (IS i AT Hife |
Discuss the Theory of Immiserising Growth.
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Write a short note on Voluntary Export Restraints.
ifessh fafa afdedl W T e feooft fafem )
Discuss the role of Depreciation in settling the
disequilibrium in Balance of Payments.
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Explain the Mundell’s theory of Optimum Currency

Region.
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