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Time : 2:00 Hrs. Max. Marks : 70

Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us-—h)

Long Answer Type Questions
(& 3T wve) (2x19=38)

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.
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1. Meaning of production function. Explain the concept of
producer’s equilibrium with the help of equal product

curve ?
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2. Explain clearly the marginal productivity theory of

distribution and compare it with the modern theory of

distribution.
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3. "A discriminating monopolist adjusts his sales in such a
way that marginal revenue obtained from selling an
additional unit of output in any one market is the same

for all the markets." Explain and illustrate.
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4.  State and explain the modern theory of rent. Show how

it can be applied to all factor incomes.
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5. “The modern theory of profit regards the entrepreneur’s
contribution to the process of production as that of
bearing non insurable risk and uncertainty”. Discuss

this statement.
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Section-B
(Tvs-)
Short Answer Type Questions
(T AT T9) (4%8=32)

Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.
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1. Explain the basis of increasing returns to scale.
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2. Why the U-shape age of long term average cost curve

is lower as compared to short-term average cost curve ?

Explain.
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3. How is the price determined under perfect competition ?
7ot gfaifiTar & stia wiad Sy i @t § 2
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4. How far it is satisfactory explanation of price rigidity

under oligopoly ?
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5. Bring out the point of difference between monopoly

and perfect competition.
THITURR T&1 IO FRRT & o= ST TIse Hife |
6. Write a note on backward sloping supply of labour.
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7. What are the constituents of supply and the demand for

loanable funds ?
FUET R i gfd qen G § affed T = g 2

8.  What are transfer earnings ? Explain the significance of

this concept in the analysis of rent.
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