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MAEC-501
M.A. Economics (MAEC)

Basic Concepts of Economic Theory and
Consumer Behaviour

(3ferer fagra sl 1 Sr@amud TE
YT TRR)

Examination February, 2026

Time : 2:00 Hrs. Max. Marks : 70

Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer
sheet will be issued.
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Section—A
(TUS—h)
Long Answer Type Questions
(& I Tv) (2x19=38)

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.

e :— wue'Ew' H Ui (05) < W ueE e T E, v
9T & fere S+ (19) @i fuifa €1 fnenfeat =
T G Had & (02) I % W S T

1. Define welfare oriented definition of economics. What
is the importance of welfare oriented definition in modern

economics ?
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2. What is the concept of ‘Optimal Social Welfare’ as
propounded by Pareto ? Paretian criterion is applicable
only in unambiguous conditions. Explain it.
T g1 gfauifed * eteheran | shedmr’ 1 foa=m
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3. "Any good (simple or composite) that is know always

to increase in demand when money income alone rises
must definitely shrink in demand when its price rises."
Discuss.
“Teh TR (WIHRY el ) fEeRt A1 # weg 9fg
T § Safk Hifseh o™ § gfg © o T % H A
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gfg ardt 71" fae=mn wifsu )

4. Define Indifference Curve and Price line. Explain

consumer’s equilibrium with the help of Indifference

Curve and Price line.
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5. "Elasticity of demand, therefore, depends equally on

the shape of the price consumption curve which depends,
in turn, on the nature of income effect and of the
substitution effect. Thus, elasticity of demand depends
upon other elasticities." Discuss in detail.
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Section-B
(Tvs-a)
Short Answer Type Questions
(T AT T9) (4x8=32)

Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

dE:— @ug ‘@’ ¥ Ime (08) @Y Swd wed T W™ §,
T U & AU o7s (08) i fauifea €1 frenfemt
I TTH Y Hhael A7 (04) T & W 3 |

1. Distinguish between micro economics and macro

€conomics.
ek Aftera qon wuftewrd § 4 Hifs |

2. Distinguish between statics and dynamic economics.
Wt Td FafiTen! e & = S St

3. Explain the prof Pigou’s welfare theory.

1. I gR1 fquifed sheamurehRl fagr< &t et Hifag |

4.  What is compensation principle related to welfare

economics ?
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5. Critically evaluate the cardinal approach to utility

analysis.
STATT foeetoor & TUMETeT=H giSehivl i1 STeleHIcH
TR RIS |

6. Explain relationship between marginal utility and total
utility.
Ho ST SR we STt @ dE g w5
AT TS |

7.  What are the main determinants of the elasticity of

demand ?
AT T o & gea fulke aa F= g ?

8. What are the meaning of Revealed Preference Theory ?
wehe sfufem fagr & == s § 2
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