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Note :— This paper is of Seventy (70) marks divided into
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Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us-—h)

Long Answer Type Questions
(S I wve) (2x19=38)

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
questions only.
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1.  What are the characteristics of Economics ? Is it a

science, an art, or both ? Explain.
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2. Define elasticity of demand. Explain the factors

determining elasticity of demand.
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3. What is market ? Describe the different types of market.
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4.  Explain the concept of half-rent. How is it determined ?
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5. Define wages. Explain the Subsistence Theory and the

Modern Theory of Wages.
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Section-B
(Tvs-@)
Short Answer Type Questions
(g I U9H) (4x8=32)

Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1. What is Demand Function ? Describe the factors

affecting demand.
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2. Describe the advantages of marginal costing.
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3. Explain the various types of Price Discrimination ?
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4. Explain the concept of Giffen Paradox with an

example.
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5. Define the following :
(a) Complementary Goods
(b) Utility
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6. Distinguish between fixed cost and variable cost.
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7. Critically explain the innovation theory of profit.
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8.  Explain the reasons for the existence of different interest

rates.
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