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BCM (N)-301

Advanced Accounting/3eeldY IGECIE ]

Examination February, 2026

Time : 2:00 Hrs. Max. Marks : 70

Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us-=h)
Long Answer Type Questions

(& 3T uve) (2x19=38)

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any Two (02)

questions only.
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1. What are the objectives of lease accounting ? Discuss
the accounting treatment in the books of lessor and
lessee under finance lease.
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2. What is a Voyage Account ? What are its objectives

and how is it prepared ?
TS A T T ? T Ievd 1§ SR By A
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3. What is hire Purchase System ? What are its
characteristics ? Give its merits and demerits ?
o g ugfa =1 ¥ 2 9t fovoad =0 € ? 36
Y T g Sy |

4. What do you understand by partnership deed ? What
points do you consider essential in its preparations ?
Explain.
TEE Hole ¥ 39 1 9ed © 7 9RieR Holdl daR
F GET D A R Seord ST AeREs HHE
T 7 sy

5. ABC Ltd. Issued 5000, 12% debentures of ¥ 100 each
at a discount of 5%. redeemable at a premium of 10%
after 5 years. The discount and premium on
redemptions are to be written off over the life of

debentures. You are required to.
(i) Pass journal entries for the issue of debentures.

(i1) Show the treatment of discount and premium on
redemptions in the first year’s account.
(ii1) Pass entries for redemption at the end of the
fifth year.
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Section—B
(Tvs-)
Short Answer Type Questions
(T AT T9) (4%8=32)
Note :— Section ‘B’ contains eight (08) short-answer type
questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.
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1.  What do you understand by Royalty ? How does it
differ from Rent ?

SRR Yook ¥ o9 F1 THe © 2 I fod @ R
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2. What do you understand by fully Secured Creditors
and Partly Secured Creditors ?

qoid: IeTd THRRT AR 37T : T SRRl & ST R FHe
g ?

3.  What is Statement of Affairs ? Difference between
Statement of Affairs and Balance Sheet ?
SreEen-foaRer & oy F1 wuErd § 7 STaRdn-faeRu @R
feorfa-faaxo (feear) & @R aasd |

4. Define Goodwill and state its types.
Tifd skl aftanfog wifse TR 39 YR saEu |

5.  Anil and Balwant are partners with Capital of I 12,000
and ¥ 8, 000 respectively sharing profits and losses in
the ratio of 3 : 2. They take Rahul into partnership to
give him 1/4™ share. Rahul will bring ¥ 15,000 as capital
and pay < 10,000 for goodwill which is to be retained

in the business.

Pass Journal Entries for Rahul’s admission and workout

new profit and loss sharing ratio.
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6. Explain the term share premium and its uses as per

Companies Act.
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7.  Explain the term application money, allotment money

and calls.
aATEe P, 3Teier U 3R T ] i AR it |
8.  Write the circumstances for dissolution of the firm.
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