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Note :– This paper is of Seventy (70) marks divided into

Two (02) Sections ‘A’ and ‘B’. Attempt the

questions contained in these Sections according to

the detailed instructions given therein. Candidates

should limit their answers to the questions on the

given answer sheet. No additional (B) answer

sheet will be issued.

Section–A

(Long Answer Type Questions) (2×19=38)

Note :– Section ‘A’ contains Five (05) Long-answer

type questions of Nineteen (19) marks each.

Learners are required to answer any two (02)

questions only.
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1. Explain the Concept of Indifference Curve and discuss

it main Properties with Suitable diagrams.

2. Explain the Law of Variable Proportion with its three

stages ? Use diagrams to illustrate your answers.

3. Explain in detail the main features of a Perfectly

Competitive Market. Why is a firm a price taker in this

market structure ?

4. What is price discrimination ? Explain the types of price

discrimination and the conditions under which

monopolist can practice it.

5. Discuss in detail the Ricardian Theory of Rent. What

are its assumptions, implications and criticisms ?

Section–B

(Short Answer Type Questions) (4×8=32)

Note :– Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

1. What is law of demand ? Why does demand curve

slopes downward ?
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2. Explain the relationship between Average Revenue (AR)

and Marginal Revenue (MR) under monopoly.

3. Explain the different types of elasticity of supply with

diagrams.

4. What are economies and diseconomies of scale ?

5. Define wages. Discuss the various types of wages.

6. Explain the concept of profit in economics. Discuss

different types of profit with suitable examples.

7. Discussed the kinked demand curve theory of Oligopoly.

8. Discuss the different types of market in Microeconomics.
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