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Note :— This paper is of Seventy (70) marks divided into
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Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according to
the detailed instructions given therein. Candidates
should limit their answers to the questions on the
given answer sheet. No additional (B) answer

sheet will be issued.
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Section—A
(@us-h)
Long Answer Type Questions
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Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

questions only.

e :— wue'w' H Ui (05) < W uE e T E, v
9 & fere S+ (19) o fAuifa €1 fnenfeat =
T G Had & (02) I & W S T

1. Examine critically the definitions of Economics given

by Marshall and Robbins.
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2. What do you mean by law of Demand ? Discuss the

important factors determining demand.
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Explain the short-term and Long-term equilibrium of

the firm under monopoly.
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What do you mean by iso-quant curves ? Write dam in

detail the characteristics of iso-quant curves.
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Explain critically the liquidity Preference theory of

Interest.
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Short Answer Type Questions

(ST ST q9) (4x8=32)

Note :— Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.
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1. Differentiate between Micro and Macro-Economics.
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2. Distinguish between Price Elasticity of Demand and

Income Elasticity of Demand.
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3. Explain the Law of Equi-Marginal utility.
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4.  What is indifference curve ? Explain it with suitable
example and diagram.
A (qeE o5) 1 § 2 3fad e W@ ot &6
FErE § Seei@ iy |

5. Explain the relationship between average and marginal

cost.
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6. Explain the main features of a perfect competition.
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7.  Elaborate the law of variable proportion. Write short

notes on the following :
(a) Perfect competition
(b) Monopolistic competitions
(c) Oligopoly competition
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8.  The Risk theory of Profit.
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