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Note: This paper is of Seventy (70) marks divided into two (02) Sections A and B. Attempt the questions contained in these sections according to the detailed instructions given therein. Candidates should limit their answers to the questions on the given answer sheet. No additional (B) answer sheet will be issued.
SECTION – A
Long-answer - type questions

Note: Section ‘A’ contains Five (05) long-answer-type questions of Nineteen (19) marks each. Learners are required to answer any two (02) questions only.   
   (2×19=38)

1. Discuss the advantages and limitations of accounting.

2. What is meant by the ‘Basic Principle of Accounting”? Discuss the five basic principles of accounting.

3. Discuss the branches of accounting.

4. What is Profit & Loss account and why it is important?

5. What is a Balance Sheet and what does it shows?

SECTION – B
Short – answer – type questions
Note: Section ‘B’ contains eight (08) short- answer type questions of Eight (08) marks each. Learners are required to answer any Four (04) questions only.

(4×8=32)
1. What is accounting?

2. Why do users need accounting information?

3. State the difference between Journal and Ledger.

4. Journalize the following transactions in the books of Shri Ganesh.

April 1.  Shri Ganesh started his business with cash
50,000

April 2.  Purchased goods





  5,000

April 3.  Sold goods






  6,000

April 4. Sold goods to Mr. Sky for cash


18,000

April 5. Purchased goods from Mr. Star on credit
10,000

April 6. Withdrew for personal use



  2,000

5. What are fixed assets and current assets?

6. What is standard costing?

7. What is break- even -point?

8. What are the objectives of preparing a trial balance?
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