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Note :This paper is of Seventy (70) marks divided into two

(02) Sections A and B. Attempt the questions con-

tained in these sections according to the detailed in-

structions given therein. Candidates should limit their

answers to the questions on the given answer sheet.

No additional (B) answer sheet will be issued.
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Section–A / 

(Long Answer Type Questions) /    

Note :Section ‘A’ contains Five (05) long-answer-type ques-

tions of Nineteen (19) marks each. Learners are re-

quired to answer any two (02) questions only.

(2×19=38)

     (05)    

     (19)   

(02) 



1. Define Accounting. State its Functions. Explain its

merits and demerits.



     

2. Define international Financial Reporting Standard.

Explain its merits and demerits.

   
      

3. What is meant by human resource accounting? Explain

the various methods of human resource accounting.
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4. What are Company reports? Explain the role of SEBI

in regulating the content of Company reports.

       



5. The following balances were extracted from the

books of Thomas as on 31st March, 2022
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Additional Information

1. Closing Stock Rs. 7,000.

2. Depreciation 10% on machinery.

3. Interest accrued on investment Rs. 3000.

Prepare trading account, profit and loss account and

balance sheet.
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Section–B / 

(Short-Answer-Type Questions) /    

Note : Section ‘B’ contains Eight (08) short-answer-type

questions of Eight (08) marks each. Learners are

required to answer any Four (04) questions only.

     (4×8=32)

    (08)      

      (08)   

  (04)  

 

1. Nature of accounting.
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2. Entity Concept.

 

3. Significance of 'accounting standards.

   

4. Basic principles of accounting.

   

5. Characteristics of balance sheet

   

6. Process of responsibility accounting.

   

7. Major components of management control system.

     

8. Prepare the trading Account of Mr. Ramesh for the

year ending 31 December, 2022 from the data as

follow.

          



        

     Rs.

Purchace     10,000

Purchase      2,000

Sales     20,000

Sales Return      5,000

Wages     4,000

Carries Charges      2,000

Stock on 1.1.2022  1.1.2022)    4,000

Stock on 31.12.2022  31.12.2022    6,000

********************
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