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Note : This paper is of Seventy (70) marks divided into
two (02) Sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein. Candidates should limit
their answers to the questions on the given answer

sheet. No additional (B) answer sheet will be issued.
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Section—A / U0

(Long Answer Type Questions) A0 O0ID 000000

Note : Section ‘A’ contains Five (05) long-answer-type ques-
tions of Nineteen (19) marks each. Learners are re-
quired to answer any two (02) questions only.

(2x19=38)
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1. What is business economics? Explain the features

and scope of business economics.
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2. Define price elasticity of demand. Explain the fac-
tors determining price elasticity of demand.
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3. Define cost concept. What are the different types of
costs?
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4. What is national income? Explain the income and
expenditure method to measure the national income

of a country.
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5. What is investment? Explain the various types of

Investment.
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Section—B / [J[JUILL
(Short-Answer-Type Questions) / JUIII 0D OIOIOOO0

Note : Section ‘B’ contains Eight (08) short-answer-type
questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.

(4x8=32)
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1. Differenciate between Micro economics and Macro

economics.
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2. What are the characteristics of perfect competition
market?
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3. Explain the price theory.
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4. Define the following:

(a) E-Commerce

(b) Technological Change
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5. Explain Game theory.
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6. Explain the negative effects of inflation.
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7. Explain the concept of innovation.
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8. Describe decision-making under uncertainty.
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