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Note :This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions con-
tained in these sections according to the detailed in-
structions given therein. Candidates should limit their
answers to the questions on the given answer sheet.

No additional (B) answer sheet will be issued.
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Note

[rood

:Section ‘A’ contains Five (05) long-answer-type ques-

tions of Nineteen (19) marks each. Learners are re-
quired to answer any two (02) questions only.
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. What is Public Finance ? Explain the importance of

Public Finance with reference to Indian Economy.
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Write a critical note on the present Financial
Relation between the Union and State Govern-

ments in India.
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3. Define Public Expenditure. Explain in detail the

Canons of Public Expenditure.
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4. What is Public Revenue ? Explain in detail the vari-

ous sources of Public Revenue.
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. "Both direct and indirect taxes are needed to make

upon adequate tax sytem." Explain.
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Note : Section ‘B’ contains Eight (08) short-answer-type
questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.
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1. Describe in detail the nature of Public Finance.
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2. Give main characteristics of an ideal tax system.
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3. What is Zero Based Budgeting ? What are its char-

acteristics ?
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4. Mention the objectives of Fiscal Policy.
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5. Write a note on Value Added Tax.
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6. Give the reasons for increase in Public Expenditure

in India.
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7. How incidence of tax is determined ?

L0000 Do I00rodi Ooo oo od

8. What is the difference between Private Finance and

Public Finance ?
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