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Note :This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions con-
tained in these sections according to the detailed
instructions given therein. Candidates should limit
their answers to the questions on the given answer

sheet. No additional (B) answer sheet will be issued.
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Section—A / 00

(Long Answer Type Questions) /J JUIIIL DO U100 OO0

Note :

Hinig

Section ‘A’ contains Five (05) long-answer-type ques-
tions of Nineteen (19) marks each. Learners are re-
quired to answer any two (02) questions only.
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. What is the nature of Economics? Is it a science or

an art, or both? Explain.
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. Define elasticity of supply. Explain the factors

determining elasticity of supply.
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. What is market structure? Describe its features and

explain the different types of market structures.
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4. Define Profit. Critically explain the dynamic and
innovation theory of profit.
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5. Define wages. Explain the modern theory of wages
and the living wage theory.
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Section—B / [[UO0L]
(Short-Answer-Type Questions) / LI DOII 0000 0000

Note :Section ‘B’ contains Eight (08) short-answer-type
questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.

(4x8=32)
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1. Explain diagrammatically the concepts of individual

demand and market demand.

0 i m  m{
00 00 1000 tnodo

2. What are the properties of an indifference curve?
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3. Explain production function.
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4. Define the following:-
(a) Unemployment.

(b) Regional Imbalance.
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5. Explain the law of diminishing marginal utility.
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6. What are the objectives of a pricing strategy?
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7. Explain the concept of half-rent.
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8. Distinguish between gross interest and net interest.
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