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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according
to the detailed instructions given therein.
Candidates should limit their answers to the
gquestions on the given answer sheet. No
additional (B) answer sheet will be issued.
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Section-A
(@)
Long Answer Type Questions
(&rd ST W) 2x19=38

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
questions only.

e — wue'w’ | uig (05) < g ueE e T, v
¥ & faw S=i (19) s fruifa €1 fenfiat =
T8 & hoat ar (02) ¥ & SW A § |
1. Explain the meaning of a “Partnership Deed”. Discuss
the rules which are applicable in the absence of the
partnership deed.

TPl o@ &1 37 T RKifSU| HEker 9oE &
ST H A B ot i 6t fereren whifs

2. What do you understand by shares ? State the types of
shares.

3Tl | oT9 R HAA § 2 ST o RN I S |

3. Describe briefly the various methods of winding-up of
a company.
Teh AT o HHOA 1 fafa= ggfadl o1 wfera foreem
TSI |
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4. What is Internal Reconstruction ? What accounting
entries are passed in the books of the companies at
the time of internal reconstruction ?
TR QAR 21 § 2 STidfieh A & FHF i
= T T ed R R 2

5.  From the following balances draw up a Trading and

Profit & Loss Account and Balance sheet :

Amount

Particulars
®)

P. Parikh Capital 20,000
Bank Overdraft 5,000
Machinery 13,400
Cash in Hand 1,000
Fixtures & fittings 5,500
Opening Stock 45,000
Bills Payable 7,000
Creditors 40,000
Debtors 63,000
Bills Receivable 5,000
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Purchases 50,000
Sales 1,29,000
Returns from customers 1,000
Returns creditors 1,100
Salaries 9,000
Manufacturing Wages 4,000
Commission and T.A. 5,500
Trade Expenses 1,500
Discount (Cr.) 4,000
Rent 2,200

The closing stock amounted to I 52,000.

frefafed 9ol & T =R SR ery-giie @ 3R enféen
fargr sET
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faawur
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bt IR IS 20,000
oeh arfefeertd 5,000
ENIEK 13,400
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REREET 1,000
freread wa firferg 5,500
SRfEwreh Tafaan 45,000
7 foa 7,000
[SE 40,000
TER 63,000
T o 5,000
EX] 50,000
fawa 1,29,000
TTeehi | Aot 1,000
TIER T ATaEHT 1,100
LR 9,000
fotor el 4,000
EINERCICIR 5,500
TR =4 1,500
= 4,000
ERE 2,200
sifaw wefaan =1 Tfer T 52,0001
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Section-B
(@ve-w)
Short Answer Type Questions
(7Y, ST u9) 4x8=32

Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

e — @us ‘@' F 3me (08) 7Y ST UA A 1 ¥, v
9 & o 31e (08) o7 feifia &1 frenferdt = g
Y Hadt aR (04) ¥l & W <A T

1. What do you mean by Joint Venture ? How is it

different from partnership ?

T W W 1 AAWE ¥ ? I et § fhy 7R =
€ ?

2. What is meant by Hire Purchase System ?
o s el 9 R aed § 2

3. Differentiate between a branch and a department.

Teh I 3R U faum & &9 | s |
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4. Aalip Ltd. Company issued 15,000 equity shares of

3 20 each, payable as follows :

3
On Application 4
On Allotment 4
On First Call 8
On Final Call 4

All these shares were subscribed and all money due
were received. Journalize these transactions in the

books of Aalip Ltd. Company.

anferg fafaee wort 3 20 T3 9@ & 15,000 FHdAT
3791 SR foh, et ram FegER fohan smom

3
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e W 4
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5. Explain the meaning of a “loss of profit policy”.
‘e gt Hifd” 1 e T it

6. Distinguish between operating lease and ‘financial lease.
IiEme 92 IR foaxiia 92 & o9 3T Sasy |

7. State the objects of amalgamation of companies ?
FHEM o THIHI & IeeA! I JUM HIFT |

8. Write the circumstances for dissolution of the firm ?

wH & fase &1 uftfafqar fafeu)
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