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Note : This paper is of Seventy (70) marks divided into 

Two (02) Section A and B. Attempt the questions 

contained in these sections according to the 

detailed instructions given therein. Candidates 

should limit their answers to the questions on the 

given answer sheet. No additional (B) answer 

sheet will be issued. 
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Section-A  

(Long-Answer-Type Questions) 

Note : Section 'A' contains Five (05) long-answer-type 

questions of Nineteen (19) marks each. Learners 

are required to answer any Two (02) questions 

only. 
 

 [2x19=38] 

Q.1. According to the Indian Contract Act, what are the 

necessary components for a contract to be deemed 

valid? 

Q.2. What function does “arbitration” serves in the Indian 

Contract Act’s dispute resolution process? 

Q.3. What does the “bearer” and “order” clauses on 

negotiable instruments mean? 

Q.4. What is the process for allocating shares following the 

receipt of investor applications? 

Q.5. What significance do debentures play in a company’s 

borrowing strategy? Discuss about the various kinds of 

debentures as well as the responsibilities and rights of 

holders. 
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Section-B  

(Short-Answer-Type Questions) 

 

Note : Section 'B' contains Eight (08) short-answer-type 

questions of Eight (08) marks each. Learners are 

required to answer any Four (04) questions only. 

[4x8=32] 

Briefly discuss any four of the following: 

 

Q.1. Difference between a “void” and “voidable” contract 

Q.2. Contract of Indemnity 

Q.3. Promissory Note 

Q.4. Dishonoring of a Negotiable Instrument 

Q.5. Secured and Unsecured Borrowings 

Q.6. Limited Liability Partnership 

Q.7. Memorandum and Article of Association 

P.T.O. 
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Q.8. Essentials of a Valid Contract. 

 

 

********************** 


