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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the
questions contained in these Sections according
to the detailed instructions given therein.
Candidates should limit their answers to the
gquestions on the given answer sheet. No
additional (B) answer sheet will be issued.
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Section-A
(@Us—h)
Long Answer Type Questions
(&rd ST v 2x19=38

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
questions only.

e — wue'w’ | uig (05) < g ueE e T E, uoe
¥ & fau s+ (19) 3w freifa €1 fenfiat =
T 9 hoet ar (02) W & SW A § |

1. Explain the nature of public finance. Explain in detail

how it is considered different from private finance.
o fam &) Ypfd 1 T wifsg) 34 faoit fom @ &3
= A ST ¥, fowR gde ey |

2. Define private goods, public goods, and merit goods

and explain the main differences between them.

it agati, @ agett o) Bfte Twgsii 1 afar <4 gu
I oE % & 3T T HifaT |
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3. Critically analyze the theories of both Wagner and
Wiseman-Peacock and evaluate their practical rele
vance.

ST IR ATESIHA-Tihleh QM1 o Il o1 STeraAEH
fageroon &Y IR ITR! AERINE TR 1 ek
ol

4. Discuss the relationship between functional finance and
economic stabilization. Explain it in the context of

inflation and unemployment.

FrEcHe fo iR enfees feedentor & o9 doy 9 ==i
FHIT | 38 GEEhifa 3R S & gy § a9emsu |

5. How does taxation affect economic development,
poverty alleviation and social justice in developing
countries like India ? Discuss the need for its effective

reforms.

A S foremrasiict 290 & Heiqor st gue anfees faenm,
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Section-B
(Tvs-a)
Short Answer Type Questions
(g ST u9) 4x8=32
Note :— Section ‘B’ contains Eight (08) Short-answer type
questions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
e — @us ‘@' H 3e (08) 7Y ST UA A M ¥, v
T & feTu 31e (08) i fwifia €1 frenferd 1 s7d
Y Hadt IR (04) ¥ & W <A T

1. Analyze the income distribution and efforts to reduce
wealth inequality in the context of the economic

activities of the state.

T &t A foraeti & Hed # o faawor siK o=
STTHTAT ! hH HH o FATHl b1 fagargor sifsq |

2. How is the delivery of public goods and services ensured
through public expenditure ? Evaluate its social and

economic impacts.
A I % WY ¥ gresie agge SR Farsii @
fomor &% gHfeea fean s © 2 oo | SR
Mo Yal o1 iR Hifo |
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3. Analyze the positive and negative effects of public
expenditure and suggest how it can be made more

effective.

Tk I % YRS IR THRIHE GHTEl 1 fagersmr
FA T g <o foh 8 oifues guret &9 s =
a1 § ?

4. Evaluate various measures to reduce tax incidence.
Can tax incidence be reduced by making the tax system

simple and transparent ?
AT o TP AT 1 FJoTeh HITST | FT T T
T R IREIN IR hITd 1 HH fomar ST Hehal
T ?

5.  Analyze the various measures for managing public

debt.
s B0 & Yo & fafa= suret & favermo sifsw)

6. Define the concept of market failure and analyze the

role of public finance to overcome it.

SR STE®Rerar (Market Failure) @t STar€IRon shl IRy
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7. How does public debt affect resource allocation and
different sections of society ?

Tk 0T 1 YT Fohe YehR FE1EHT & 37eed (Resource
Allocation) 2R Tt & fafy= =i W qear & ?

8. “Internal debt is easier to repay than external debt.”
Discuss this statement in detail and explain the
difference between internal debt and external debt
“AeR ST T YFTA Sl B01 i gorl H WX el g 1"
3 FY R fomga ==t wifee iR 1afts Hor 3K e
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