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Note :— This paper is of Seventy (70) marks divided into
Two (02) Sections ‘A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given therein. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section-A
(T@Us—h)
Long Answer Type Questions
(&rd ST W) 2x19=38

Note :— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
questions only.
e — wue'w’ | uig (05) < g ueE e T E, uoe
¥ & faw S+ (19) s freifa €1 foenfiat =
T haat ar (02) Wi & SW A § |
1.  What do you understand by term Equilibrium ? Explain
the different types of equilibrium.
“Oge” | ST 1 TR § 2 Uqe o fafu= YehRi i
AT HITST |

2. What is Price Elasticity of demand ? Explain the

factors affecting price elasticity of demand.

T ) S <" 1§ 2 HI ! HIAd A Bl g
T ITA heh] hi AT hifIT |
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3.

Differentiate between Perfect Competition and Monopoly
Comepetition.

ot giEfTar oIk TR gfaaifi & 9 sa w1
ShifeTd |
Explain the difference between Marginal Value

Product (MVP) and Marginal Revenue Product (MRP)
under perfect competition.

qof JRTRT qen TeRiHehR & Siavd dH Jed 3cmed
(MVP) der HiHr=d 31 3caied (MRP) & 9 3= ¥ee
shifeTd |

Explain all three stages of Law of Variable Proportion
diagrammatically.

IRl AU @ f1om & geft d =)o 1 fesrers
w9 TR
Section-B
(TUs-@)
Short Answer Type Questions
(ST I U99) 4x8=32

Note :— Section ‘B’ contains Eight (08) Short-answer

type questions of Eight (08) marks each. Learners
are required to answer any four (04) questions
only.
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6.

e U & fau o7s (08) i fawifea €1 ferenfemt
I T8 G Thael |/ (04) T9 & W 3 |

Explain the characteristics of Monopolistic Competition.
THTTHeRTERT FfEIfT 1 fadwand gHemeT |

Write the characteristics of Isoquant curve.

THIcaTE ok i faRmoand fafe |

Explain the relationship between Total Utility and

Marginal Utility.

FA ST SR o U & e gy T
SHIfST |

Explain Revenue and its types.

3T IR 35 fafs= gl 1 wwemsu |

What do you understand by Optimum Combination of

Factors ?
el & SAhTdd A 9 319 91 THS ¥ 2

Explain Ricardian Theory of Rent.
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ferrel & o fasT =61 =ren St

7.  Differentiate between long run and short run.
reafy ta Teuafy & sie Sd aE |

8. Explain Long Run Average Cost with diagram.

AreehTel= o9 @ma @ fa 9fgd a9=meT |
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