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Note : This paper is of Seventy (70) marks divided into two

(02) Sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein. Candidates should limit their answers to

the questions on the given answer sheet. No additional

(B) answer sheet will be issued.
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SECTION–A/��������

(Long Answer Type Questions)/� �!��� �"���#$� 	�%#� ���&�

Note : Section 'A' contains Five (05) long answer type

questions of Nineteen (19) marks each. Learners are

required to answer any Two (02) questions only.

(2×19=38)
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1. Define Managerial economics and distinguish between

managerial economics and traditional economics. Discuss

the significance of economic analysis in business decisions.
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2. What is the significance of elasticity of demand in business

decisions? What are the factors that influence the elasticity

of demand?
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3. What is production function? Explain the law of Variable

proportions.
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4. What is national Income? Discuss various methods of

measuring National Income.
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5. Explain clearly the meaning of effective demand. What are

the determinants of effective demand? What is its

significance in Keynes's theory of employment?
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SECTION–B/���������

(Short Answer Type Questions)/�%!�'� �"���#$� 	�%#� ���&�

Note : Section 'B' contains Eight (08) short answer type

questions of Eight (08) marks each. Learners are required

to answer any Four (04) questions only. (4×8=32)
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1. Functions of managerial economics.
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2. Demand Function.
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3. Methods of demand forecasting.
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4. Relationship between average cost and marginal cost.
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5. Price determination under perfect competition.
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6. Risk uncertainity and Decision-making.

����1��	 
�#��(���	 
���	 �#$�
�#�

7. Appropriate Technology.
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8. Consumption function and investment function.
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