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Note :– This paper is of Seventy (70) marks divided into

two (02) Sections ‘A’ and ‘B’. Attempt the questions

contained in these Sections according to the detailed

instructions given there in. Candidates should limit

their answers to the questions on the given answer

sheet. No additional (B) answer sheet will be

issued.

Section–A

(Long Answer Type Questions) 2×19=38

Note :– Section ‘A’ contains Five (05) Long-answer

type questions of Nineteen (19) marks each.

Learners are required to answer any two (02)

questions only.
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1. What is an account ? Discuss the advantages and

disadvantages of accounting.

2. What is a balance sheet ? Discuss the purpose of

preparation of trading account.

3. Define financial statements. Mention various advantages

and disadvantages of ratio analysis.

4. Define budgetary control. Explain the relationship

between budget and budgetary control.

5. What is a Break-Even chart ? Discuss the various

advantages and disadvantages of Break-Even Chart.

Section–B

(Short Answer Type Questions) 4×8=32

Note :– Section ‘B’ contains Eight (08) Short-answer type

questions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.

Briefly discuss any four of the following :

1. Trail Balance

2. Cash Book

3. Final Account

4. Preparation of Trading Account
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5. Tools of financial Analysis

6. Funds flow statement

7. Basic Principles of costing

8. Marginal Costing

**************


