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Note : This paper is of Seventy (70) marks divided into two

(02) Sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein. Candidates should limit their answers to

the questions on the given answer sheet. No additional

(B) answer sheet will be issued.

���� � ��� ������	� 
��� ����� ���	��� �	� ��� �	�� �	�� ����

�	��	�������		��	����� � !		������"���������	������� ��#

$#� � %�&�� ����'�		��� ��� ��(
	� �)� ����	��� �	�� �*���	

��"� �)+		�	)'� ����� ����	��� ��� ,-	� �)� $.'� ,-	/�(�%��	

����)�
)�����	��"��	�.'�����0���1)��,-	��(�%��	

�	)� ��)�� �)� �	��$)"

K-765 / MAEC-601 [P.T.O.



SECTION–A/
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(Long Answer Type Questions)/
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Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. What are the indicators of Economic Development?
Differentiate between Economic and Social Indicators.
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2. Explain Schumpeter's theory of Economic Development. To
what extent is it applicable in the planned development of
underdeveloped countries?
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3. Critically explain the Nelson's theory of Low-Level
Equilibrium Trap.
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4. What is the concept of Balanced Economic growth? Explain
it's obstacles in underdeveloped countries.
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5. Explain Leibenstein's Essential minimum Efforts theory.
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(Short Answer Type Questions)/
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Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)

���� � �	��� 2�	3� ���� �	;� ��<�� *7	(� ,-		���  	*�� ����� ����

$��� ���8� ��������������� �*#��	;���<������ ��:	'��

���"� ��	+		��	'�	��� �	�� .����� 
�� �� *�5	� ��=�� ����	��� ��

,-	� ����� ���"

1. "There is more need to study the poverty of nations than to
study the wealth of nations". Explain in brief.
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2. Explain the difference between Static Economics and
Dynamic Economics.
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3. Explain the difficulties faced in measurement of Gross
National Product (GNP).
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4. Briefly describe the Economic and Technological
characteristics of Developing countries.
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5. Differentiate between the Capitalist Sector and subsistence
Sector.
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6. What is 'Capital Leakage'?
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7. Explain the assumptions of Fei-Ranis Growth Theory.
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8. Discuss the Factors affecting the Economic growth of a
country.
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