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Note :— This paper is of Seventy (70) marks divided into
two (02) Sections*A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section—-A
(@us—=h)

Long Answer Type Questions
(e ST w9e) 2x19=38

Note:— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
guestions only.
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1.  Writethe meaning of indifference curve andyss. What
arethe properties of indifference curves.
TeTIdl deh Taveiom] @1 AR faferm | qesemr ashi &l
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2. What is law of demand ? Why do most of the demand
curves slope downwards to right ? Explain.
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3. Explain the law of diminishing returns. Also describe

its assumptions and significance.
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4. Define perfect competition. Discuss the equilibrium of

afirm under perfect competition.
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5.  What isRent ? Critically examine the Ricardian theory

of rent.
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Section-B
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Short Answer Type Questions
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Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1. Assumptionsof concept of consumer’s surplus
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2.  Exceptionsto the law of demand.
AT & oM & 19 |

3. Liquidity Trap.
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4. Concept of perfectly elagtic demand.
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5. Economic consequences of fixing a minimum wages.
2AqH TGl TR & e gure

6. Quas Rent.
AT M |

7. Objectives of Dumping.
RUNEIGEETI
8. Fisher’'stime preference theory of interest.
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