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Note :—

Note :—

This paper is of Seventy (70) marks divided into
two (02) Sections*A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
Section-A
(Long Answer Type Questions)  2x19=38

Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

guestions only.

K—-286 (1) P.T.O.



1. lllustrate graphically the circular flow income and

expenditure in a four-sector economic model.
2. Explain various theories of consumption.

3. What do you understand by fiscd policy ? What are its

objectives ?

4. Explain the process of credit creation by commercial
banksin detail.

5.  What do you understand by Inflation ? What are the

various tools to control inflation in an economy ?
Section-B
(Short Answer Type Questions) 4x8=32

Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are

required to answer any four (04) questions only.
Briefly discuss any four of the following :
1. Micro and Macro Economics
2. Measuring Nationa Income
3. Margina Propensity to consume
4.  Consumption function

5.  Keynesian theory of employment
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6. Classification of Revenue Receipts of the Government
7.  Functions of RBI

8. Money Multiplier
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