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Time : 3 Hours Max. Marks : 80

Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section—-A / GVs—d

(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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Critically explain the classical theory of International
Trade.
FIME AMR & yfifed Rgra @1 ara-ed
T P |

Discuss the relative merits and demerits of Quota and
Tariff as methods of protection.
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Explain the main functions of World Trade
Organisation.
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What is meant by Balance of Payment ? Describe the
corrective measures taken for such disequilibrium
particularly in the developing countries.
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Section-B / Yis—4

(Short Answer Type Questions) / (T ITRIT U%)

Note : Section ‘B’ contains eight (08) short answer type

qre :
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questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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Explain the meaning of International Economics.
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What is meant by Terms of Trade ?
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What are the principal objectives of Exchange
Control ?
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Discus the opportunity cost theory of International
Trade.
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Distinguish between balance of trade and balance of
payment.
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What do you mean by Protection ?
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Explain the objectives of International Monetary Fund.
IR Y&T DY & I W YT STy |

Evaluate the recent trade policy of India.
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Section-C / YVs—TT

(Objective Type Questions) / (A&ITS )

Note : Section ‘C’ contains ten (10) objective type

1.
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questions of one (01) mark each. All the questions
of this Section are compulsory.
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Who described the Modern Theory of International
Trade ?

(@ Prof. Ely F. Heckscher

(b) Prof. Bartil Ohlin

(c) Heckscher Ohlin

(d) None of the above
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Which type of terms of trade are related with import
prices and export prices ?
(@) Net Barter Exchange to Trade
(b) Gross Barter Terms of Trade
(c) Income Terms of Trade
(d) None of the above
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Which one is not the measure to cure adverse Balance
of Payment ?
(@) Devaluation
(b) Inflation
(c) Import control
(d) Export promotion
BIF-H Y- Bl FARIT & SUAR BT U
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4. The main aim of World Bank is :
(@) Provide loans for reconstruction and development
(b) Stability in exchange rates
(c) Increase international monetary cooperation
(d) None of the above
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5. Special Drawing Rights (SDRs) is the :
(@) Currency of a particular country
(b) Organ of IMF
(c) International Reserve Assets
(d) None of the above
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6. Exchange rate means :

(a) External value of a country’s currency
(b) The value of money

(c) The rate prevailing in the exchange rate
(d) A unique rate
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International Monetary Fund was established under

which plan ?

(@) Radcliffe plan

(b) Gurley Shaw plan

(c) Brettonwoods plan

(d) Triffin Plan
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World Trade Organization was established in :

(a) 1990

(b) 2000

(c) 1995

(d) 1997
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International trade is possible only when the
production costs of both countries are :
(@ Similar
(b) Different
(c) Mobile
(d) None of the above
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Who propounded the theory of Comparative Costs ?
(@ Adam Smith
(b) David Ricardo
(c) J.S.Mmill
(d) Haberler
“TerTrcde oTd Rigrd” &1 faure fe fevar ?
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